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MORTGAGE

THIS MORTGAGE is im:d= this 12th day of JANUARY, 2006
between the Mortgagor, TIMCTHY J DORNER SINGLE MAN

(herein "Borrower™),
and the Mortgagee, PRIME FINANCIAL GROUP, INC.

a corporation organized and existing under the laws of ~ILLINOIS
whose address is 2516 WAUKEGAN ROAD # 336, GLENVIEW, ILLINOIS 60025

(herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal (wiof U.S. $ 350, 000.00 , which
indebtedness is evidenced by Borrower's note dated ~ JANUAKY 12+ 2006 and extensions and
renewals thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of
indebtedness, if not sooner paid, due and payable on FEBRUARY 1, “70U36 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance herewith (o protect the security of this
Mortgage; and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby
mortgage, grant and convey to Lender the following described property locateG¢™ 7uyihe County of

_ COO_/Seate of Nlinois:
SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXGIIZIT "A".
A.P.N.: 04-27-308-006-0000

THIS SECURITY INSTRUMENT IS SUBORDINATE TO AN EXISTING FIRST
LIEN(S) OF RECORD.
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which has the address of 2580 INDEPENDENCE AVENUE GLENVIEW
[Street] [City]

Ilinois 60026 (herein "Property Address™;
[Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Barrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encutiorances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pincipal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by tiue,Note and late charges as provided in the Note.

2.  Funds for Taxes zad Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the day moniiily payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "Funds") equal o one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if zuy) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurancs, f any, all as reasonably esfimated initially and from time to time by
Lender on the basis of assessments and bills and ceascnable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that 3orrower makes such payments to the holder of a prior mortgage
or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall vz neld in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (incivdim? Lender if Lender is such an institution). Lender
shall apply the funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge
for so holding and applying the Funds, analyzing said account or veritving and compiling said assessments and bills,
unless Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mcrfgage that interest on the funds shall
be paid to Borrower, and unless such agreement is made or applicable law reqrizes such interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lendesshall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds'aid the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sumi secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instalinientswt Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amworat required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall ve; at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Fuuds, \If the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance preminms and giound rents
as they fall due, Borrower shall pay to Lender any amount necessary o make up the deficiency in one or more
payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
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Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards
as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss i¥ 1int made promptly by Borrower.

It the Properry is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Propert;~in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply witi the provisions of any Jease if this Mortgage is on a leasehold. [f this Mortgage
is on a unit in a condominium or a pizraed unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or zoverning the condomininm or planned unit development, the by-laws
and regulations of the condominium or planircd, unit development, and constituent documents.

7. Protection of Lender's Security. I Foirower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is cGinenced which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borruwer;iray make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is mecessary to protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secirer! by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such tim¢ 24 the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or appticable law.

Any amounts disbursed by Lender pursuant to this paragraph 7 /with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Udless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender o Porrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any experse.or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon.and inspections of the property,
provided that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor
refated to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lisu ¢ condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust er-other security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors
in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made
by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of
any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be
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joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this
Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (4) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Goverving Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction inavhich the property is located. The foregoing sentence shall not limit the applicability of Federal
law to this Mortgaze.) In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict sbzil not affect other provisions of this Mortgage or the Note which can be given effect without
the contlicting provisior, and to this end the provisions of this Mortgage and the Note are declared to be severable.
As used herein, "costs”, "expeiises” and "attorneys’ fees” include all sums to the extent not prohibited by applicable
law or limited herein.

14. Borrower's Copy. Borrswer shall be tfurnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation liereof.

15. Rehabilitation Loan Agreerrent., Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or ower-ivan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to carvute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses whicp Rorrower may have against parties who supply labor, materials
or services in connection with improvements made (o the groperty.

16. Transfer of the Property or a Beneficial In‘erest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interect iu Borrower is sold or transferred and Borrower is not
a natural person) without Lendet's prior written consent, Leidst may, at its option, require immediate payment in
full of all sums secured by this Mortgage. However, this option’ shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice o7 aceeleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demaud ~n Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and-ugree.as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Barrosser's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due 20vSems secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in parsgraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days{rom the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
betore the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. Tf the breach is not cured on or before the date specified in the
notice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and
costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to
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enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower
pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c)
Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but
not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to
assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceclevation under paragraph 17 hereof or abandonment of the Property, Lender, shall be entitled to have
a receiver appointzd by a court to enter upon, take possession of and manage the Property and to collect the rents of
the Property inclugini; those past due. All rents collected by the receiver shall be applied first to payment of the costs
of management of ths Property and collections of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reaserable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall
be liable to account only for fhose rents actually received.

20. Release. Upen payreut of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shzil pay all cost of recordation, if any.

21. Waiver of Homestead. Britower hereby waives all rights of homestead exemption in the Property.

22. The following Riders are to be exeruted by Borrower [check box as applicable}:

] Adjustable Rate Rider [ Céndominium Rider [] Second Home Rider
[] Balloon Rider [] Planned Tinit Development Rider — [] Other(s) {specify]
(] 1-4 Family Rider [] Biweekly Pavzicat Rider

REQUEST FOR NOTICE OF DETAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TKUST

Borrower and Lender request the holder of any mortgage, deed of trust or otherencymbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender's address set fortll or page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure acticp,

WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages 4 irough 6 of this

Borrower E}i?’IﬁY “J DORNER Borrower

Borrower Borrower
Borrower Borrower
ILLINOIS-SECOND MORTGAGE-1/80 DocMaglic €Fermns 806-649-1362
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State of [llinois
County of COQK

The foregoing instrument was acknowledged before me this /- 1X-ole
by TIMOTHY J DORNER

! PP ! " Signature of Person Taking Acknowledgment

:! [ . . !

]

C taser_
Title
(Sea)) Serial Number, if any
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Loan Number;: 011206EM1

Date: JANUARY 12, 2006

Property Address: 2580 INDEPENDENCE AVENUE, GLENVIEW, ILLINOIS 60026

EXHIBIT "A"

LEGAL DESCRIPTION

The land referred to in this Zommitment is described as follows:

Parcel 1: Lot 606-000 in Glebdse Subdivision Unit 1 being a subdivision of Lots 27 and 28 in Glenview Naval
Air Station Subdivision number 2, being a subdivision of part of Sections 15, 21, 22, 23, 26, 27, 28 and 34,
Township 42 North, Rangz 12, Eas( o1 the Third Principal Meridian, in Cook Caunty, llinais.

Parcel 2: Non-exclusive easements for-tha henefit of parcel 1 for ingress, and egress, use and enjoyment over
and upon the common property as defined, #2scribed and declared in Declaration of covenants, conditions,
easements and restrictions for Southgate on tne'Gien Single Family Homes recorded as document number 0020

PIN: 04-27-308-006

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOWN AS:

2580 Independence Avenue
Glenview, IL. 60026

A.P.N. # : 04-27-308-006-0000

DocMagic €Fevins 8006491362
www, decmagic.com
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THIS ADIUSTABLE RATE RIDER ismade this 12th day of JANUARY 2006 , and is
incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the "Security Instrument")
of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note”) to

PRIME FINANCIAL GROUP, INC., AN ILLINOIS CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

2580 INDEPENDENCE AVENUE, GLENVIEW, ILLINOIS 60026
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and sgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fo! ar. initial interest rate of 12.000 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may chapge on the lst dayof MARCH 2006 ,and on that day every
1 months thereafter. Fuck 'date on which my interest rate could change is called a "Change Date”.

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the Bank Prime Loan Rate, as

published in the Federal Reserve Board’s Statisiics, Release H.15. The Index as of the last business day of the second month preceding

a Change Date is called the "Current Index".

The "Original Index" was the Index published on . which was 7.250

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information. The Note
Holder will give me notice of this choice.

(] Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inierest rate by udding FQUR AND 750 / 1000

percentage points ( 10750 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-quarter of one percerteze point (0.25%). Subject to the limits stated in Section
4 (D) below, this rounded amount will be my new interest rate until the next Change Daie.

The Note Holder willthen determine the amount of the monthly payment thet wonid be sufficient to repay the unpaid principal that
[ am expected to owe al the Change Date in substantially equal installments based on an amortzation term equal o 3(  years minus the
mumber of yeurs elapsed from the date hereof to the applicable Change Date (i.e.,on the Sevsnd Change Date, the payment amount would

be based on a 25 year amortization period.)
1)) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date willnot be greater than 15.900 % or less than
12.000 %. Thereafter, my interest rate willnever be increased or decreased on any single Capsge Date by more than
1.000 PERCENTAGE POINTS from the rate of interest I have been paying for the precediap 1 months,
My interest rate will never be greater than 20.000 %. My interest rate willnever be less thin 12.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Chunge Date. I will pay the amount of my new monthly payment beginning on
the first monthly payment date after the Chunge Date until the amount of my monthly payment changes again,

F) Notice of Changes

The Note Holder willdeliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment before
the effective date of any change. The notice willinclude information required by luw 1o be given me and also the dile and telephone number
of a person who will answer any question [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent. Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.  However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender (o evaluate the mtended transferee
as if a new loan were heing made to the trunsferee: and (b) Lender reasonably determines that Lender’s security willnot be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument s acceptable to Lender.

Page 1 of 2
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To the extent permittedUalp\LQaE&EderlmQJA LHODQ(Q; EJIM)H to Lender’s consent to the loan

assumption. Lender may also require the iransferee to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice
shali provide a period of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrement. If Borrower fails to pay these sums prier to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

BY SIGNING\ BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

\ N
TIMOTHY|/J DORNER (Seal) (Seal)
Borrower Borrower

(Seal) (Seal)
Berrower Borrower
N (Seal) (Seal)
Borrower Borrower
Page 2 of 2
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