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MORTGAGE

DEFINITIONS

Words used in multiple secticzs 1 this document are defined below and other words are defined in
Sections 3, 11, 13, 18,20 and 21. C:rta'n rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this docwent, which is dated __ NOVEMBER 4, 2005
together with all Riders to this document.

(B) “Borrower” is THOMAS P. KEANEY, A MARRIED MAN NOT JOINED HEREIN BY MY
SPOUSE AS THE HEREIN DESCRIBED PROPEK7 Y. CONSTITUTES NO PART OF MY
BUSINESS OR RESIDENTIAL HOMESTEAD. Borruv:er is the mortgagor under this Security
Instrument.

(C) “Lender” is UMTH LENDING COMPANY, L.P.. Lender is« I IMITED PARTNERSHIP
organized and existing under the laws of THE STATE OF DELAWARE. Lender's address is
1702 N. COLLINS BLVD., SUITE 100 RICHARDSON, TEXAS 750%0. . Lender is the
mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated _of even Cate herewith .
The Note states that Borrower owes Lender EIGHTY-EIGHT THOUSAND NiNF.I'NDRED
TWO AND NO/100 DOLIARS ($88.902.00) (U.S. $88.902.00) plus interest. Sorcwer has
promised to pay this debt in regular Periodic Payments and to pay the debt in full notI>ier than
MAY 4. 2006 .

(E) “Property” means the property that is described below under the heading “Transfer of Righis
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider 0O Second Home Rider
{1 Balloon Rider O Planned Unit Development Rider [ Other(s) [specify]
® 14 Femily Rider O Biweekly Payment Rider
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institutiz to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, aniomated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinzhouse transfers.

(K) “Escrow 1tcz¢=™ means those items that are described in Section 3.

(L) “Miscellaneons Zrrceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage t=, ar destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; i) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value an/or ondition of the Property.

(M) “Mortgage Insurance” means insvrance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment™ means the regula:1 scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Sect'on > of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Frucedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3 500), as they might be amended from time
totime, or any additional or successor legislation or regulatior. that governs the same subject matter.
As used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are
imposed in regard to a “federally related mortgage loan” even if *iie Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has akor title to the Property,
whether or not that party has assumed Borrower’s obligations under the Not¢ znd/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all ren=wals,

extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
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mortgage, grant and convey to Lender and Lender's successors and assigns the following descnbed
property located in the County of COOK
[Type of Recording Jurisdiction] [Name of Recording Junsdlctlon]

THE NORTH 1 FOOT OF LOT 12 AND ALL OF LOTS 13 AND 14 AND THE WEST 1/2
OF THE VACATED ALLEY LYING EAST AND ADJOINING IN BLOCK 1 IN HARVEY
PARK, A SUBDIVISION OF LOT 1 AND THENORTH 15.61 FEET OF LOT 2 INLAU'S
SUBE(V'SION OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 19,
TOWNSI1P 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COYTY, ILLINOIS

which currently has the address of 16507 MARSHFIELD AVENUE

[Street]
MARKHAM , [llinois _60428-5841 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or herez'te. erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part ot the ziuperty. All replacements and
additions shall also be covered by this Security Instrument. All of tha forzgoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate nercuy conveyed and
has the right to mortgage, grant and convey the Property and that the Property is urcicumbered,
except for encumbrances of record. Borrower warrants and will defend generally he t.tls to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umnifin;,
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument isreturned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument
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be made in one or more of the following forms, as selected by lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity;
or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions
in Section 15. Lender mayreturn any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights toiefv:se such payment or partial payments in the future, but Lender is not obligated to apply
such paymezits at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due 2a*e, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds vzt Borrower makes payment to bring the Loan current. If Borrower does not do
so within a reasonablc period of time, Lender shall either apply such funds or return them to
Borrower. If not applicd earlier, such funds will be applied to the outstanding principal balance
under the Note immediately riior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lcpuer shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Fro:esds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lend:; shall be applied in the following arder of priority:
(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payraeat in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balazice of the Note.

If Lender receives a payment from Borrower for a‘deinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payinent may be applied to the
delinquent payment and the late charge. If more than one Periodic »aviént is outstanding, Lender
may apply any payment received from Borrower to the repayment of th¢: Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any e<cess exists after the
payment is applied to the full payment of one or more Periodic Payments, suct excess may be
applied to any late charges due. Voluntary prepayments shall be applied first tv anv prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceedsto prinsipai due
under the Note shall not extend or postpone the due date, or change the amount, of the Pericdic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can atain priority over this
Security Instrument as alien or encumbrance on the Property; (b) leasehold payments or ground rents
on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu
of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At crigination or at any time during the term of the Loan,
Lender may require that Community A ssociation Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
fumnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender
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the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9
to repay to Len<es any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by‘a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender al! i*unds, and in such amounts, that are then required under this Section 3.

Lender may, at cnv time, collect and hold Funds in an amount (2) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an msitutien whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender,{ “cnder is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shal’ apyly the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall ot charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or veriiying the Escrow Iiems, unless Lender pays
Borrower interest on the Funds and Applicable Law permi:s V.ender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires irte-est to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Txnds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as requird iy RESPA.

If there is a surplus of Funds held in escrow, as defined under REST'A - i.ender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordarce with
RESPA, but in no more than 12 monthly payments. Ifthere is a deficiency of Funds held ip-cscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowe: suall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but i
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them
in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement;
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(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower anotice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

Lendermay require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting se-vice used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or
hereafter ereted on the Property insured against loss by fire, hazards included within the term
“extended covaraze,” and any other hazards including, but not limited to, earthquakes and floods,
for which Lender requizes insurance. This insurance shall be maintained in the amounts (including
deductible levels) and ‘or the periods that Lender requires. What Lender requires pursuant to the
preceding sentences caii changs during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Bar.ower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised urreasonably. Lender may require Borrower to pay, in connection
with this Loan, either: (a) 2 one-time chzcge for flood zone determination, certification and tracking
services; or (b) a one-time charge for rlovd zone determination and certification services and
subsequent charges each time remappings o similar changes occur which reasonably might affect
such determination or certification. Borrower shzil a'so be responsible for the payment of any fees
imposed by the Federal Emergency Management Agexcyin connection with the review of any flood
zone determination resulting from an objection by boirower.

If Borrower fails to maintain any of the coveragzs lescribed above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expeusr.. Lender is under no obligation to
purchase any particular type or amount of coverage. Thereforc, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equity in the Propety, or the contents of the
Property, against any risk, hazard or liability and might provide greater ot izsser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurarce Zoverage so obtained
might significantly exceed the cost of insurance that Borrower could have ob.ained Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borroveer seenred by this
Security Instrument. These amounts shall bear interest at the Noterate from the date o "dis’ursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting rayment.

All insurance policies required by Lender and renewals of such policies shall be suteut to
Lender’sright to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of; the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be appliedtorestoration or repair of the Property, if the restoration orrepair
is economically feasible and Lender’s security is not lessened. During such repair and restoration
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period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repairis not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be «pp'ied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if ary, naid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2.

If Borrowzr-cbandons the Property, Lender may file, negotiate and settle any available
insurance claim and relaied matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day perio< will begin when the notice is given. In either event, or if Lender
acquires the Property under-Siction 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurzice proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrwircit, and (b) any other of Borrower’s rights (other than the
right to any refund of unearned premiunis paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are appliwa e to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore e Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not ticr-due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of tois Szcurity lnstrument and shall continue
to occupy the Property as Borrower’s principal residence fir 4 least one year after the date of
occupancy, unless Lender otherwise agrees in writing, whica conscat shall not be unreasonably
withheld, or unless extenuating circamstances exist which are beyend Porrower’s control.

7. Preservation, Maintenance and Protection of the Proper¢y: Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to detcriciate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower cuall maintain the
Property in order to prevent the Property from deteriorating or decreasing in val:c.due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration isnoi eceacmically
feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioraion or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the aking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lei.ae.
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If
ithasreasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
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statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property,
then Ler.er may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Propeitv and rights under this Security Instrument, including protecting and/or assessing the
value of the I'vperty, and securing and/or repairing the Property. Lender’s actions can include, but
are not limited 2. /2) paying any sums secured by a lien which has prionty over this Security
Instrument; (b) appcariag in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or nignts under this Security Instrument, including its secured position in a
bankruptcy proceeding. Secvring the Property includes, but is not limited to, entering the Property
to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vic.ations or dangerous conditions, and have utilities turned on or
off. Although Lender may take actiou vuider this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Ii1sayreed that Lender incurs no liability for not taking any
or all actions authorized under this Section Y. Aiiy amounts disbursed by Lender under this Section
9 shall become additional debt of Borrower secvred by this Security Instrument. These amounts
shall bear interest at the Note rate from the date u{ Zishursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesiin.g nayment.

If this Security Instrument is on a leasehold, Bortcwe: shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mcr¢s,age Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceuse to be available from
the mortgage insurer that previously provided such insurance and Borrower wasiequired to make
separately designated payments toward the premiums for Mortgage hsurance, Burrover shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the'Mortgage
Insurance previously in effect, from an altemate mortgage insurer selected by Lenuer. @ If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue i
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such lossreserve. Lender can nolonger require lossreserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide anon-refundable loss
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reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,

and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These ageenents are on terms and conditions that are satisfactory to the mortgage insurer and the
other party (or parties) to these agreements. These agreements may require the mortgage insurer to
make paymeats osing any source of funds that the mortgage insurer may have available (which may
include funds sttznod from Mortgage Insurance premiums).
As a result of these agrcements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the faregoing, may receive (directly or indirectly) amounts
that derive from (or might be-characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for shairg or modifying the mortgage insurer’s risk, or reducing losses. If
such agreement provides that an aff"nat of Lender takes a share of the insurer’s risk in exchange for
a share of the premiums paid to the Lisucr, the arrangement is often termed “captive reinsurance.”
Further:

(a) Any such agreements will not 2:/ect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms o thy Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insa~ance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the rigo’s Forrower has — if any — with respect
to the Mortgage Insurance under the Homeowners Protwection Act of 1998 or any other law,
These rights may include the right to receive certain disclos:zics, to request and obtain
cancellation of the Mortgage Insurance, to have the Morteags Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurenc: premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelian<ous Proceeds are

hereby assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratin e. repair of
the Property, if the restoration or repair is economically feasible and Lender’s secuaty 1s not
lessened. During such repair and restoration period, Lender shall have the right to heid such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure ti:.
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
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with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security hstrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value. Any
balance aal! be paid to Borrower.

Inth&event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the araowitt-of the sums secured immediately before the partial taking, destruction, or loss
in value, unless Boirov.cr and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums cecared by this Security Instrument whether or not the sums are then due.

If the Property is aban-oned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined 1 thc next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respord to, Lender within 30 days after the date the notice is given,
Lender is authorized to collect and ap'y the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by, this Security Instrument, whether or not then due.
“Opposing Party” means the third party that iwes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in rigard to Miscellaneous Proceeds.

Borrower shall be in default if any action ¢ proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture uf'ihe Property or other material impairment
of Lender’s interest in the Property or rights under this Secwity lstrument. Borrower can cure such
adefanlt and, if acceleration has occurred, reinstate as providcd in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgmzas, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages (7t are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shia)! oe paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of *iiz Property shall
be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ex‘enc.on of the
time for payment or modification of amortization of the sums secured by this Security ins(r:ment
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required iu
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
paymentor otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right
or remedy.

13. Joint and Severzl Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest
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in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Bomrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (exr<pi as provided in Section 20) and benefit the successors and assigns of Lender.

14, "5an Charges. Lender may charge Borrower fees for services performed in connection
with Borrow(r’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Secviity snstrument, including, but not limited to, attomeys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Iender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable L.zw.

If the Loan is subject to a Juw which sets maximum loan charpes, and that law is finally
interpreted so that the interest or other Jsan charges collected or to be collected in connection with
the Loan exceed the permitted limits, theii: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiicd limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed uzdz: the Note or by making a direct payment to
Borrower. If arefundreduces principal, the reduction w1'i be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment ‘charze is provided for under the Note).
Borrower’s acceptance of any such refund made by direct puyraent to Borrower will constitute a
waiver of any right of action Borrower might have arising oui of surk-overcharge.

15. Notices. All notices given by Borrower or Lender iv conrection with this Security
Instrument must be in writing. Any notice to Borrower in connection wiuz this Security lhstrument
shall be deemed to have been given to Borrower when mailed by first class rail or when actually
delivered to Borrower’s notice address if sent by other means. Notice to any onz Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.-The notice
address shall be the Property Address unless Borrower has designated a substitute not.ce zddress by
notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address: Jf Leader
specifies a procedure for reporting Borrower's change of address, then Borrower shall only (eport
a change of address through that specified procedure. There may be only one designated no'ics
address under this Security Instrument at any one time. Any notice to Lender shall be given by
delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security hstrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property islocated. Allrights
and obligations contained in this Security Instruament are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
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contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. As used in this
Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural
and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any
action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrumecit,

18. ‘iransfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Incerest in the Property” means any legal or beneficial interest in the Property,
including, but dot 'mited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales comtract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dzée ‘0 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persci 7ad a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lerder nay require immediate payment in full of all sums secured
by this Security Instrument. Howevex, 4iis option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

i Lender exercisesthis option, Lende: iiall give Borrowernotice of acceleration. The notice
shall provide a period of not less than 30 days frein tive date the notice is given in accordance with
Section 15 within which Borrower must pay ali-svus secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiraiizn of this period, Lender may invoke any
remedies permitted by this Security Instrument without {vzthor notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Accek:retion. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement-of this Security Instrument
discontinued at any time prior to the earliest of’: (a) five days before sale #{ the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applic:iu!s Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgmen: er:corcing this Security
Instrument. Those conditions are that Borrower: () pays Lender all sums which t'ien would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b)cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ fees, property inspiction” and
valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Fropurty
and rights under this Security Instrument; and (d)takes such action as Lender may reasonably req i«
to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check isdrawn upon an insttution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security hstrument and
performs other mortgage loan servicing obligations under the Note, this Security Instroment, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transf’ of servicing If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than i purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the { nan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note puithzezr unless otherwise provided by the Note purchaser.

Neither Botrov:<: nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigait or the member of a class) that arises from the other party’s actions
pursuant to this Security Instpxnent or that alleges that the other party has breached any provision
of, or any duty owed by reascu o, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notici» given in compliance with the requirements of Section 15)
of such alleged breach and afforded tiic rinsr party hereto a reasonable period after the giving of such
notice totake corrective action. If Appliczote Law provides a time period which must elapse before
certain action can be taken, that time period v/iil be deemed to be reasonable for purposes of this
paragraph. Thenotice of acceleration and opportv.uty to cure given to Borrower pursuant to Section
22 and the notice of acceleration given to Borrowet prsvant to Section 18 shall be deemed to satisfy
the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used inthis Sectiop 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, paib.tants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammakic ortoxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containiny asbzstos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws aid 'aws of the jurisdiction
where the Property is located that relate to health, safety or enviroimrzntal protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or reatoval action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a vondition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasz of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Prepety.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is ix
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substancesthat are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
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the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

2% Acceleration; Remedies. Lender shallgive notice to Borrower prior toacceleration
following Puirower’s breach of any covenant or agreement in this Security Instrument (but
not prior to ar.eleration under Section 18 unless Applicable Law provides otherwise). The
notice shall speciZv: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days 1or. the date the notice is given to Borrower, by which the default must be
cured; and (d) that faiw e to cure the default on or before the date specified in the notice may
result in acceleration ot the suwms secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the }Y'rorerty. The notice shall further inform Borrower of the right to
reinstate after acceleration and «be right to assert in the foreclosure proceeding the non-
existence of a default or any other Ge’eise of Borrower to acceleration and foreclosure. If the
default is not cured on or before the datv snecified in the notice, Lender at its option may
require immediate payment in full of all.s i:as secured by this Security Instrument without
further demand and may foreclose this Securiiy Lastrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred u pursuing the remedies provided in this
Section 22, including, but notlimited to, reasonabik r.cterneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secureu by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any rece.dation costs. Lender may charge
Borrower a fee for releasing this Security lnstrument, but oniy if the 2 is paid to a third party for
services rendered and the charging of the fee is permitted under Apnliczble Law.

24, Waiver of Homestead. In accordance with Illinois law, th: Rorrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exempiior: laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Leuder, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’scollzeral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchzses may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only &fter
providing Lender with evidencethat Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in
be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

26. Cross-collateralization, Cross Default Provision. Tothe extent permitted by law, this
Security Instrument is cross-collateralized with all present and future properties on which Borrower
has given a Security Instrument securing repayment of any Note to Lender. Any and all defaults by
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Borrower under any debts, obligations or liabilities of any kind or character now or hereafterexisting
in favor of Lender will be considered, at the option of the Lender, a default under this Security
Instrument and give rise to all of Lender’s rights and remedies under this Security Instrument and
all documents securing payment to Lender by borrower. This Security Instrument will remain fully
in effect to secure other present and future advances and debts, regardless of any additional security
given for any debts and regardless of any modifications or renewals of same until Borrower repays
all debts that Borrower owes to Lender. Failure to enforce any default pursuant to this provision
does not constitute Lender’s waiver of this provision for future defaults.

For purposes of this provision, Lender shall mean Lender, its affiliates, successors and/or
assigns. acinding, but not limited to Ready Mortgage Corp., Cavalier Ventures, Inc., or Northern
Intercorp, Juc.. Capital Reserve Corporation, UMTH Lending Company, L.P., Ready America
Funding Cory. United Development Funding, Inc., United Mortgage Trust, South Central Mortgage
Incorporated, utid #EO Property Company, L.P.

27. Waivwer 2 Notice of Default. Borrower waives all notice of default, demand for
payment, presentment or payment and notice of intent to accelerate maturity of the Note to the
extent permitted by law.

BY SIGNING BELOW, Be:rower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Signed, sealed and delivered in the presence i

Do

:{? \;-__WV. ] LQW
THOM!/1S P. KEANEY -

N Tt PO
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, Z@/i County ss:

On this /9/ day of %%’/ﬂﬁ* , 2005, before me, the updersigned, a Notary Public
in and for said State, personally appeared THOMAS P. KEANEY (known to me) (or proved to
me on the basis of satisfactory evidence) to be the person whose name is subscribed to the
foregoins 1nstrument andacknowledged to me that he executeg/the same for the purposes and
consideratiza therein expressed.

WITNESS my kesd and official seal.  Signature: 4///(

MZ//?//ZJQ

Name (typed or printed)

My Commission expires:

CUOLRICIAL SEAL"E

GAYVE NAPER
& MOTARY PUGLIC, STATE OF ILLINOIS
S COMMISSION EXPIRES 5/15/

Y COMMISSION EPRE 23085
¥ OevsoralN appaved e ionn N Tawell
O{\’\Q\N\Q\l TN (O Yol Tm{mo‘x"@‘ Ke&ne\{_
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Loan No. ____

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made on NOVEMBER 4, 2005, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument®) of the same date given by the undersigned (“Borrower,” whether one or more) to secure
Borrower's Note to UMTH LENDING COMPANY, L.P. (the “Lender”) of the same date and covering the
Property described in the Security Instrument and located at:

16507 MARSHFIELD AVENUE, MARKHAM, ILLINOIS 60428-56841
[Property Address]

1-4 FAMILY COVENANTS. In addition tothe covenants and agreements made in the Security
Instrument, Borrover and Lender further covenant and agree as follows:

1 ADDIT10¥AL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property desc-ib=d in the Security Instrument, the following items are added to the
Property description, and shali 2130 constitute the Property covered by the Security Instrument:
building materials, appliances and gooac of every nature whatsoever now or hereafter located in, on, or
used, or intended tobe used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing hrating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, tecu.rily and access control apparatus, plumbing, bath tubs,
waterheaters, waterclosets, sinks, ranges, stoves, refrigerators,dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, biind:, shades, curtains and curtain rods, attached
mirrors, cabinets, paneling and attached floor coveringz now or hereafter attached to the Property, all
of which, including replacements and additions thereia. sball be deemed to be and remain a part of the
Property covered by the Security Instrument. Al of the furrgoing, together with the Property described
in the Security Instrument (or the leasehold estate if the Serarity Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as.the “Property.”

2 USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to
or make a change in the use of the Property or its zoning classification; »:ai2s8 Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulaiiras and requirements
of any governmental body applicable to the Property.

3 SUBORDINATE LIENS. Ifrequired by the Lender, except as permiited 5 federallaw,
Borrower shallnot allow any lien inferior to the Security Instrument tobe perfected agaiist th e Property
without Lender’s prior written permission.

4 RENT LOSS INSURANCE. Borrower shall maintain insurance against rentlos5in
addition to the other hazards for which insurance is required by Uniform Covenant &.

] “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 19 is deleted.

6 BORROWER’SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
the first sentence in Uniform Covenant 8 concerning Borrower's accupancy of the Property is deleted.
All remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

7 ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender

all leases of the Property and all security deposits made in connection with leases of the Property. Upon
the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to

14 FAMILY RIDER PAGE 1




Attorneys' Title 11/4/2005 10:56 AM PAGE 18,0803402310 Page: 18 of 19

-« UNOFFICIAL COPY

execute new leases, in Lender’s solediscretion. As used in this paragraph G, the word “lease” shallmean
“sublease” if the Security Instrument is on a leasehold.

8 ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
PO SSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents
and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents
until () Lender has given Borrower notice of default pursuant to paragraph 22 of the Security
Instrume:it'and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender’s agert. This assignment of Rents constitutes an absolute assignment and not an assignment
for additioua)security only.

If Leni<r gives notice of breach to Borrower: () all Rents received by Borrower shall be held by
Borrower as trastceicr the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lenderchall be entitled to collect and receive all of the Rents of the Property; (i)
Borrower agrees that e«ch tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender’s agents upon Lolder’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by /.ander or Lender’s agents shall be applied first to the costs of taking
control of and managing the Propérty and collecting the Rents, including, but not limited to, attorney's
fees, receiver’s fees, premiums on reczive:’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges v the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents vz any judicially appointed receiver shall be liable to account
for only those Rents actually received; and (vi Leunder shall be entitled to have a receiver appointed to
take possession ofand manage the Property anc collo=* the Rents and profits derived from the Property
without any showing as to the inadequacy of the Fropety as security.

If the Rents of the Property are notsufficient tocover the costs of taking control of and managing
the Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform
Covenant 9.

Borrower represents and warrants that Borrower has notzzecuted any prior assignment of the
Rents and has not and will not perform any act that would prevent lend:r from exercising its rights
under this paragraph.

Lender or Lender's agents or a judicially appointed receiver shallnat Ye required to enter upon,
take control of or maintain the Property before or after giving notice of defauit tu Boxrower. However,
Lender or Lender’s agents orajudicially appointed receiver maydoso at any time whex a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other ight or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

:l;_MAS P. KEANWH 7“‘""""& WOA

AFTER RECORDING, RETURN TO:
UMTH LENDING COMPANY, L.P.
1702 N. COLLINS BLVD., SUITE 100
RICHARDSON, TEXAS 75080
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PREPAYMENT RIDER AND SECURITY AGREEMENT

PREPAYMENT: Should the Note secured hereby be pre-paid in full, no pre-payment penalty
will be due.

ADDITICNAL EVENT OF DEFAULT: In addition to any other event of default as set forth
in this ot or the Deed of Trust, Security Deed or Mortgage which secures the Note, Lender
may declsre-ihis Note in default to the extent that Lender believes that the prospect for
payment or ilie prospect for performance with respect to this Note or any other agreement
whichMaker muy heve with Lender is impaired. For purposes of this provision, Lender shall
mean Lender, its aflili~tes, successors and/or assigns, including, but not limited to Ready
Mortgage Corp., Caveier Ventures, Inc., Northern Intercorp, Inc., Capital Reserve
Corporation, UMTH Lendiig Company, L.P., Ready America Funding Corp., United
Development Funding, Inc.,Usited Mortgage Trust, South Central Mortgage Incorporated,
and REO Property Company, L.F.

SECURITY AGREEMENT: Repayinsnt, of this Note is secured by a Vendor's Lien of
approximately even date herewith, contnined within the deed, conveying the Property to
Borrowers, which Vendor's Lien isexpressly assigied, conveyed and transferred to Lenderand
is additionally secured by a Mortgage or Deed of Trust of even date herewith between

Borrowers and Barry D. Johnson, Trustee, eacir «f%ecting the Property more particularly
described as:

THE NORTH 1 FOOT OF LOT 12 AND ALL OF L(*T3 13 AND 14 AND THE
WEST 1/2 OF THE VACATED ALLEY LYING EAST AND ADJOINING IN
BLOCK 1IN HARVEY PARK, A SUBDIVISION OF LOTi AND THE NORTH
15.61 FEET OF LOT2 IN LAU'S SUBDIVISION OF THE S TH 1/2 OF THE
SOUTHEAST1/4 OF SECTION 19, TOWNSHIP 36NORTH, RAN4E 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

also known as 16507 MARSHFIELD AVENUE, MARKHAM, ILLINOIS 60426:5841:

THOMAS P. KEANEY

POA




