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JUNIOR MORTGAGE
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1o/>7/os
THIS JUNIOR MORTGAGE ("Security Instrument") is given on S22E885 The

mortgagor is Candice Payne(“borrower”). This Security Instrument is given to Igoni Dokubo.
Borrower owes Lende; ti.e principal sum of thirty five thousand Dollars ($35,000). This debt is evidenced
by Borrower’s note da‘ed the same date as this Security Instrument ("Note"), which provides for
payments, with the full deb(, ¥ not paid earlier, due and payable on 12/01/2025. This Security Instrument
secures to Lender: (a) the repsyunent of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of tlie Nete: (b) the payment of all other sums, with interest, advanced to
protect the security of this Security-instrnment; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrunen: and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the follewing described property located in Cook County, Illinois:

See Legal Description Attached
Which has the address of 6558 South Justine Street, Chirago, IL 60636 ("Property Address"):

TOGETHER WITH all the improvements now or liersafter erected on the property, and all
easements, appurtenances, and fixtures now hereafter a part Of ‘the property. All replacements and
additions shall also be covered by this Security Instrument. Ali of tic foregoing is referred to in this
Security Instrument as the "Property."

Borrower covenants that Borrower has the right to mortgage, grant and corvey the Property and
that the Property is unencumbered. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any covenants, conditions and restrictions of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national” 1se and non-

uniform covenants with limited variations by jurisdiction to constitute a uniform security mstrument
covering real property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the note and any
prepayment and late charges, if any, due under the Note,

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold

payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this

paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contest in good faith the lien by, or defends against enforcement of the lien in,
legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien, which may
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within ten (10) days of
the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or
hereafter created on the Property insured against loss by fire, hazards included within the term "extended
coverage” and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall“ae ‘maintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower.

4. Occupancy, Przcervation, Maintenance and Protection of the Property. Borrower shall not
destroy, damage or impair fie Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be i cefault if any forfeiture action or proceeding, whether civil or criminal, is
begun that in Lender's good-1aith iudgment could result in forfeiture of the Property or otherwise
materially impair the lien created b i Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes farfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by thic Sscurity Instrument or Lender's security interest.

5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, r there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender 2y 4o and pay for whatever is necessary to
protect the value of the Property and Lender's right in the Propeily subject to Paragraph 15. Lender's
actions may pay for whatever is necessary to protect the value of t':c Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by ¢ lien which has priority over this

Security Instrument, appearing in court, paying reasonable attorneys' fees 7 entering of the Property to
make repairs.

Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to cther terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rt; <1,d shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

6. Inspection. Lender or its agent may make reasonable entries upon and inspections.of the

Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

7. Borro?ver lflot Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower shall not operate to release the liability of the Borrower. Any forbearance by Lender

in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy
subject to Paragraph 15.

_ 8. Successors and Assigns Bound. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower.

9. Notices. Any notice to Borrower or Lender provided for in this Security Instrument shall be iy
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v(/riting and shall be deemed sufficient if personally delivered or delivered by commercial messenger
service, private express delivery, by facsimile copy or mailed by registered or certified mail, return receipt
requested, to Borrower or Lender. The date of such personal delivery, confirmed facsimile transmission
or mailing shall be deemed the date of notice. The notice shall be directed to the Property Address or any
other address Borrower or Lender may designate.

10. Governing law: Severability. This Security Instrument shall be governed by federal law
and the law of the State of Illinois. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

I1. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrumant.

12. Trapsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any inte:ect in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borraveerss not a natural person) Lender may, at its option, require immediate payment in
full of all sums secured by ihis Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibitzd by federal law as of the date of this Security Instrument.

If Lender exercises this optic.., Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than (niity (30) days from the date the notice is delivered or mailed
within which Borrower must pay all sui< s2cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deirand on Borrower subject to Paragraph 15.

13. Hazardous Substances. Borrower shzll not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or ia e Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property that isin vinlation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or steiage on the Property of small quantities
of Hazardous Substances that are generally recognized to be approrriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invel~ing the property and any
hazardous Substance or Environmental law of which Borrower has actual knowledge: If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remiediation of any
Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. ‘

As used in this Paragraph 13, "Hazardous Substances” are those substances defined a' toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials, As used in this Paragraph 13,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

' lt!. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recording costs.

15. Existing Indebtedness. The following provisions concerning Existing Indebtedness are a
part of this Security Instrument. The lien of this Security Instrument is secondary and inferior to the lien
securing payment of an existing obligation with BNC Mortgage in the original amount of approximately
$315,000. Borrower expressly covenants and agrees to pay or see to the payment of the Existing
Indebtedness and to prevent any default under the instruments evidencing such indebtedness, or any
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default under any security documents for such indebtedness.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

2'7 Instrument.

/
SUBSCRIBED AND SWORN TO
1~ T
Before'me this 2_’2 __dayof 0 CT“%QZ, 2005. ¥
N\
NV
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LEGAL DESCRIPTION - EXHIBIT A

Legél Descriptionf 'LOT; 24 IN BLOCK 1 HASMER AND PENNS SUBDIVISION

OF THE NORTH WEST QUARTER OF
SECTION 20, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRIN

CIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS. 4

Permanent Index #'s: 20-20-112-047-0000 Vol. 0429

>roperty Address: 6558 South Justine Stféet, Chicago, Illinois 60636




