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MORTGAGE

THIS MORTGAGE is made this 12th day of December, 2005 » between the Mortgagor,
Arturc Collazzo, A MARRIED MAN
AND Chrigta L. Collazzo, A MARRIED WOMAN 23 JOINT TENANTS

(herein "Borrower"), and the Mortgagee,
The PrivateBank and Trust Company

» & Corporation organized and

cxisting under the laws of THE STATE OF ILLINOIS , whose address is

10 NORTH DEARBORN

CHICAGO, ILLINOIS 60602 (herein "Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 1 ,000,000.00 , which

indebtedness is evidenced by Borrower's note dated December 12, 2005 Al cxteasions and renewals

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance/of mdebtedness, if not
sooner paid, due and payable on January 1, 2036 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; tae payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey
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to Lender the following described property located in the County of Cock ,
State of Illinois:
See Legal description attached hereto and made a part hereof

Parcel ID #: 14-25-317-041-0000
which has the address 5711509 W. Altgeld [Street]
Chicago [City], Illinois 60614 [ZIP Code] ("Property Address");

TOGETHER with ailtts ,‘mErovcments now or hereafter erected on the property, and all eascments, rights, appurtenances
and rents all of which shai! be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said proreity (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property.”

Borgorv\tf}ér covenants that Boriower i< lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property.is unencumbered, except for ‘encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS, Borrower ar d Lender covenant and agree as follows: .

1. Payment of Principal and Interest, eirower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided<n-ili=z Note,

2, Funds for Taxes and Insurance. Subject to-anplicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of princti};:al and inferest are payable under the Note, uritil the Note is paid in full, a ‘sum
(herein "Funds"} equal fo one-twelfth of the yearly tax<s and “assessments (including condominium and planned unit
development assessments, if any) which may attain priority ‘over this Mortgage and fgroun rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance; pius one-twelfth of yearly premium mstallments for mortgage
insurance, if any, al{ as reasonably estimated initially and from time <0 time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not bé obligated to 1nale such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or decd of frust if such holder is an institutional fender.

If Borrower pays Funds to Lender, the Func{)s shall be held in an insutition the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is s'zii an institution). Lender shall apply the Funds to
Fay said taxes, assessments, nsurance premiums and ground rents. Lender me _hat charge for so holding an applying the

unds, analyzing said account or verifying and compiiing said assessments and {JIHS, anless Lender pays Borrower inferest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lander may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower aad unless such agreement is made or
applicable law requires such interest to be aid, Lender shall not be required to tpay Burower any interest or earnings on the
F%nds. Lender shall give to Borrower, without charge, an annual accounting of the Fuuds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage,

If the amnount of the Funds held by Lender, together with the fisture monthly installments of Fimds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount re0ui4 to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower « opion, either promptl
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds 0zid by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require. '

Upon pagfment in full of all sums secured by this MortgaEe, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Propertg is sold or the Property is otlferwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the roperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless alpplicable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hereof shall be alpp 1ed by Lender first in payment of amounts ayable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the l\?ote.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of frust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shal! pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

. 3. Hazard Insurance. Borrower shall kecp the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage," and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require. [)
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STREET ADDRESS: 1509 WEST ALTCELD
CITY: CHICAGO ZIP CODE: 60614
TAX NUMBER: 14-29-317-041-0000

LEGAL DESCRIPTION:

ORDERNO.: 1301 - 004363773
ESCROWNO.: 1301 . 004363773

COUNTY: COOK

THE WEST 51.00 FEET OF LOTS 1 TO 4 IN WILLIAM LILL’S SUBDIVISION OF LOT 7 OF ASSESSOR’S
DIVISION OF OUT LOT 42 OF SHEFFIELD’S ADDITICN TO CHICAGO, IN SECTION 29, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPA

PAYLEGAL 12/93 DG

L MERIDIAN, IN COOK COUNTY, ILLINOIS.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. Ail insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thercof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. . o

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice 1s
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing th< cardominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and cousiituent documents.

7. Protection cf )ender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any acticd ¢ proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon 0tice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as-is aeressary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Micitgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for s insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender parsuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured b ¥ Whis Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice irom Lender to Borrower requesting payment thereof, Nething contained in this
paragraph 7 shall require Lender to incur any expnst or take any action hereunder.

8. Inspection. Lender may make or cause to ¢ made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any svit-inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or cldim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, o Tor conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgagg, ueed of trust or other security agreement with a lien which
has priority over this Mortgage,

10. Borrower Not Released; Forbearance By Lender Not a Wairer: Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lendr Lo any successor in interest of Borrower shall rot
operate to release, in any manner, the lisbility of the original Borrower asd Borrewer's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to c¢xtend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remed: hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remédys

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th: covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and avsigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall e joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortyage orly to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) 1s'nct parsonally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agrec *a extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note wittout that Borrower's
consent and without releasing that Borrower or medifying this Mortgage as to that Borrower's interest in the Piopcrty.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower

designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

.. I3. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to

it -
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses" and
"attorneys’ fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property,

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. Howevar, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage. .

If Lender exer<ises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
less than 30 days fromh~ date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower {xils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furthernotice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies/Zxcept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortzag:, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give rotice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such brea h; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums sccured by this Mortgage, foreciosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrovr of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a defau't or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall he ertitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees sud costs of documentary evidence, abstracts and
title reports,

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceieratior 6f the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begrii by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if. (o) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (bj Portawer cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all réasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Porrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in tlie Trioerty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment arid cuve by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurced.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower Liersby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any,

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

I 1 ’
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST _ ] )
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Moertgage, of any default
under the superior brance and of-dfry s foreclosure action.

/is Mortgageﬂﬂ (//f'_—"_”—_.“
S p

ﬁ/ Seal)
y 3 (Seal) @ (
Apfur lazzo L/%/ -Borrower Chrki’sta L. 0011a=fzo/

-Borrower

3 {Seal) (Seal)
-Borrower -Borrower

a = {Seal) (Seal)

-Borrower -Borrower

——_(Seal) (Seal)

-Bo rower -Borrower

[Sign Original Only}

STATE OF ILLINOIS, Cock . County ss:

7
I’ &G%W
a Notary Public in and for sai(i:jyy and state do hereby certify that Arturo ¢sliazzo and Christa L.
Collazzo , 4, 40, K wrfes

y :
, personally known to me to Ve the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that hefshe/ they

signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 12th day of December, 2005
: D
My Commission Expires: ¢ 95/25/(?5,‘ N '({t’l ,4%.,&/‘”/ / Jf/ﬂzt?

Notary Publjc

“OFFICIAL SEAL»

" VICTORINA A NERIS
COMMISSION EXPRES 05/25/09
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of December, 2005
and is inicorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus(, «on Security Deed (the "Security Instrument") of the same date given by the
undersigned” ¢ Rorrower") to secure Borrower's Fixed/Adjustable Rate Note (the " Note") to
The Privatebzuk and Trust Company

("Lender") of the sam2 date and covering the property described in the Security Instrument
and located at:

1509 %. Al:geld, Chicago, ILLINOIS 60614
[Property Address]
THE NOTE PROVIDES FCR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLC INTEREST RATE. THE NOTE LMITS THE
AMOUNT BORROWER'S ADJUGTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIM UM, RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In additiorto. the covenants and agreements made in the
Security Instrument, Borrower and Lender furthar oruvenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMEN'™ ZFANGES
The Note provides for an initial fixed interest rate rf 6.0000 %. The
Note also provides for a change in the initial fixed rate *o an adjustable interest rate, as
follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENY.CHANGES
(A) Change Dates
The initial fixed interest rate | will pay will change to an adjusiatie interest rate on the
first day of January, 2011 » and the adjustable intorest rate | will pay
may change on that day every 12th month thereafter. The date on which mv initial fixed
interest rate changes to an adjustable interest rate, and each date on whicli mv adjustable
interest rate could change, is called a " Change Date."
(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The "Index" is the weekly average yield on United States Treasury securities ad,usced
to a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Single
Eamlly:;:' ggn?;g 1Mae Uniform instrument
orm
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If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Beiare each Change Date, the Note Holder will calculate my new interest rate by adding
Two ‘and Three Fourths percentage points
( 2.7500 %)} to the Current Index. The Note Holder will then round the result
of this additini to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in"Section 4(D) below, this rounded amount will be my new interest rate until the
hext Change Daiz.

The Note Holder will then determine the amount of the monthly payment that would be
sufiicient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my rew interest rate in substantially equal payments. The result of
this calculation will be the new zmount of my menthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required ta pay at the first Change Date will not be greater than

8.0000 % or less than 4.0000 %. Thereafter, my adjustable
interest rate will never be increased or\ecreased on any single Change Date by more than
two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater.th=n 12.0000 %.

(E) Effective Date of Changes

My new interest rate will become effective on.énch Change Date. | will pay the amount
of my new monthly payment beginning on the first morihly payment date after the Change
Date until the amount of my monthly payment changes agaixs.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any.changes in my initial fixed
interest rate to an adjustable interest rate and of any changes inimy adjustabie interest rate
before the effective date of any change. The notice will include ths 2:fount of my maonthly
payment, any information required by law to be given to me and also ‘he title and telephone
number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWE'¢

1. Until Borrower's initial fixed interest rate changes to an adjustable interest'i2te under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumént shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,

Initials: 3_4/2_5

%—843R (0405) Page 2 of 4 Form 3182 1/01
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However, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law .

If Lender exercises this option, Lender shall give Borrower notice of
actaleration. The notice shall provide a period of not less than 30 days from the date
he-antice is given in accordance with Section 15 within which Borrower must pay
all sumz secured by this Security Instrument. If Borrower fails to pay these sums
prior to’te expiration of this period, Lender may invoke any remedies permitted by
this Securiu-Instrument without further notice or demand on Borrower.

2. When Beriower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in” Section A above, Uniform Covenant 18 of the Security Instrument
described in Section-Zi above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Secu(ity Inztrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in tle P, operty” means any legal or beneficial interest in the
Property, including, but not iimited to, those beneficial interests transferred in a
bond for deed, contract for deed, ‘nstallment sales contract or escrow agreement,
the intent of which is the transfe—of title by Borrower at a future date to a
purchaser.

If all or any part of the Property .or _any Interest in the Property is sold or
transferred (or if Borrower is not a naturs person and a beneficial interest in
Borrower is sold or transferred) without Lenazr's prior written consent, Lender may
require immediate payment in full of all sums secarsd by this Security Instrument.
However, this option shall not be exercised by Lenderif such exercise is prohibited
by Applicabie Law. Lender also shall not exercise this optiorif: (a) Borrower causes
to be submitted to Lender information required by Lender to‘evaluate the intended
transferee as if a new loan were being made to the transie'ee; and {b) Lender
reasonably determines that Lender's security will not be impai‘ed by the loan
assumption and that the risk of a breach of any covenant or agreament in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonzble fee
as a condition to Lender's consent to the loan assumption. Lender also may réavire
the transferee to sign an assumption agreement that is acceptable to Lender ard that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under th=
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
faiis to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on

Borrower.
s/_/.//) 7
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BY SIGNING BFLOW, Borrower aocept

in this Fixed/Adiistable Rate R!;cj,ar':" ,

(Seal)

nd agrees to the terms and covenants contained

((K(Seal)

A@ojcrllla}zo/é/ 7 -Borrower Chrigta L. Collazzo

-Borrower

/] (Seal) {Seal)

-Borrower -Borrower

—_{Seal) (Seal)

-Barrewer -Borrower

{Seal) Y 4 (Seal)

-Borrower -Borrower
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