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Express Financial Services
National Service Center
P.0. Box 25467 )
Pittsburgh, PA 15220 {
|3

Prepared By:

Home123 Corporation

[Space Abave This Line For Recording Data)

MORTGAGE

Pepprgaeny Lnded 2 VD - G- 003 - 0000
DEFINITIONS

Words used in multiple sections of this document are 2=fined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the rugs of words used in this docoment are also provided
in Section 16,

{A) "Security Instrument” means this document, which is date«-ay 4, 2005
together with all Riders to this document.
(B) "Borrower" is

NILOA TREJO, A WIDOW AND NOT SINCE REMARRIED, AND LAVID TREJO MARRIED TO
MARLD TREJO, AS TENANTS IN COMMON

Borrower is the morigagor under this Security Instrument,
{(C) "Lender” is Homa123 Corporation

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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Lender’s address is 340 Commerce

Irvine, CA 92602
Lender is the mortgagee under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower and dated May 4, 2005
The Note states that Borrower owes Lender Three Hundred Sixty-Eight Thousand and No 1100
e e e e S R e u s .- Dollars
(US.$ 368,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full not tater than June 1, 2035
(E) "Property" means the property that is described below under the heading Transfer of Rights in the
Property.”
{F) "Lcan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under £ic Note, and all sums due under this Security Instrument, plus interest.
{G) "Riders" neans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o b evecuted by Borrower [check box as applicable]:

(l Adjustable Raic Riger [__] Condaminium Rider Second Home Rider
Balloon Rider | Planned Unit Development Rider L/} 1-4 Family Rider
VA Rider =) Riweekly Payment Rider Other(s) {specify]

Arm Rider Addendum

(H) “"Applicable Law" means ali conrolling applicable federal, state and local statutes, regulations,
grdinances and administrative rules ana Jrders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and /sscssments” means all dues, fees, assessments and other
charges thar are imposed on Borrower or the-Propenty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of{v.ds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througi w» electronic terminal, telephonic instrument,
computer, or magnetic (ape so as (o order, instruct, or authorire-a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-srie vansfers, automated teller machine
transactions, transfers initiated by telephone, wire ransfers, and automaied clearinghouse transfers.

(K} "Escrow Items" mcans those items that are described in Section 3,

(L} "Miscellanecus Proceeds” means any compensation, settlement, awara 0f damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages descrived in Section 3) for: (i)
damage to, or destruction of, the Property; {ii) condemnation or other taking of ali ur anypart of the Property;
(iif) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as ty, the vatue and/or
condition of the Property.

{M) "Mortgage Insurance" means insurance protecting Lender against the ronpayment ¢1-or default on,
the Loan.

(N) "Periodic Payment" means the regulariy scheduled amount due for (i) principal and interesi under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Seulement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R, Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation thal governs the same subject matter. As used in this
Securjty Instrument, "RESPA" refers 10 all requitements and reswictions that are imposed in regard o a
“federally related morigage loan” even if the Loan does not qualify as a "fedesally related mortgage loan"
under RESPA.
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Oxder XNumber: 000613158 (REVISED
Re: DAVID TREJO. 3734 N KOSTNER AVE

CHICAGO, IL 60641
COOK County

EXHIBIT 'A!

ALL THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK,
IN THE STATE OF ILLINOIS, TO WIT:

THE SOUTH 14 FEET OF LOT § AND THE NORTH 21 FEET OF LOT 6 IN BLOCK 7 IN
GRAYLAND BEING A SUBDIVISION OF THE NORTH WEST 1/4 (EXCEPT THE 10 ACRES
IN THE NORTH EAST CORNER THEREOF) OF SECTION 22, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property focated in the
COUNTY [Type of Recording Jurisdiction]
of GONK {Name of Recording Jurisdiction]:

SEE LEG.L DESCAIPTION ATTACHED HERETO AND MADE A PAART HEREOF.

Parce! ID Number: 0 which currently has the address of
3734 N KOSTNER AVE  #2 {Street]
GHICAGO City:, Titinois 60641 1Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected ou = property, and all casements,
appurtenances, and fixtures now or hereafter a pant of the property. All replacemeras und additions shall also
be covered by this Security Instrument. All of the foregoing is referred (0 in thiy-3ecvrity Instrument as the
"Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby coiiveyed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbercd, excepl for
encumbrances of record. Borrower warrants and will defend generally the tile to the Prope;” sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jusisdiction to constitute a uniform security instrument covering real
propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and ageee as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shalt also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U5,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is teturned 10 Lender unpaid, Lender may require thal any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
nstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectian 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withovt ‘waiver of any rights hereunder or prejudice 1o its rights to refuse suchk paymeni or partial payments in
the future, Lui Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payme.nt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does no!.du.20 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If ned 2pplied earlier, such funds will be applied 10 the outstanding principal balance under
the Note immediately o=wr to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall (elizve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments (r Pioceeds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be #pplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; {¢) 3nounts due under Section 3, Such payments shall be applied to
each Periodic Paymeni in the order in whick 11 vecame due. Any remaining amounts shall be applied first o
late charges, second to any other amounts due under tis Security Instument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower 107 a. delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymer. mia? be applied to the delingquent payment and the
late charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and ot extent that, each payment can be paid in
full. To the extent thal any excess exists afier the payment is app'ied o the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluniary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prorczds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Peviod'c Payments.

3. Funds for Escrow lems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Noie is paid in full, a sum (the "Funds") to provide for payment of araonms due for: (a)
taxes and assessments and other items which can attain priority over this Security Instaricni as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (v) premiums
for any and all insurance required by Lender undex Section §; and {d) Morigage Insurance premivas, if any,
or any sums payable by Borrower to Leader in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this Section. Borrowet
shatl pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation © pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

. ./0002110052
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payirents and
to provide receipts shall for all purposes be deemed to be & covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” 1s used in Section 9. If Borrower is obligated to pay
Escrow Items directly, parsuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as o any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Fands, and in such amounts, that are then required under this Section 3.

Ledtder may, at any ome, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds =t the ume specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizaars of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sliait be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (incleding Eepaer, if Lender is an instiution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal'-apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not ciarge. Bomower [or holding and applying the Funds, annually analyzing the
escrow account, or verifying e Escrow [tems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to (nake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Finds, Lender shall not be required to pay Borrower any interest of
earnings on the Funds. Borrower and Lenues can agree in writing, however, thal interest shall be paid on the
Funds. Lender shall give 10 Borrower, wilhCii charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrnw..as defined under RESPA, Lender shall account to
Bomower far the excess funds in accordance with R3S¥4. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower & riquired by RESPA, and Borrower shall pay to
Lender the 2mount necessary 10 make up the shortage in asCe.dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrsw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend'er the amount necessary to make up
the deficiency in accordance with RESPA, but in 5o more than 12 month!y payments,

Upon payment in full of ail sums secured by this Security Instrum:nt, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,, fines, and impositions
altributable to the Property which can attain priority over this Security Instrumcat, Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asszssirents, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lnstument unless
Borrower: (a) agrees in writing to the payment of the abligation secured by the lien in a mannc: “:Lapiable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in gooo faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the fien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

02110052
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
achons set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge {or a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured agaitist loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited (o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible fevels) and for the periods that Lender
reguires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borower subject to Lender’s right lo
disapprive, Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower *5-pay, i connection with this Loan, either: (a} a onc-time charge for flood zone determination,
certification apd wmacking services; or (b) a one-tire charge for flood zone determination and certification
services and subsaguent charges each lime remappings or similar changes occur which reasonably might
affect such detenmiation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! Pmergency Management Agency in connection with the review of any flood zone
determination resulting T 5an an objection by Borrower.

If Borrower fails to niairtain any of the coverages described above, Lender may obain insurance
coverage, at Lender's option and Rorrower’s expense. Lender is under no obligation 10 purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard
or liability and smight provide greater o 'ssser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section § shali
become additional debt of Borrower secured by tiis Ssourity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursemeny and shali b2 mayable, with such interest, upon notice from Lender
10 Borrower requesting payment,

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard r:citgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the night 10 hold the policies and renawal
certificaies. If Lender requires, Borrower shall promptly give to Leaded all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nat utherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stans>rd morigage clause and shall
name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice 10 the insurance carmior an-Yender, Lender may
make ptoof of loss if not made promptly by Borrower. Unless Lender and Borro ver stherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economical'y feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have ths right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not economically feasible or Lender's security wouid be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

002110052
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excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negatiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negouate and setde the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property vnder Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may us”. the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thiz Security Instrament, whether or not then due. .

6. Occap:.ncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princical residence for at least one year after the date of occupancy, unless Lender otherwise
agress in writing, waiclc consent shall not be unreasonably withheld, or unless extenvating circumstances
exist which are beyond Pirower’s congol,

7. Preservation, Mairicevance ard Protection of the Property; Inspections. Borrower shall not
destroy, demage or impair the Traperty, allow the Property 1o deteriorate or commit wastc on the Property,
Whether or not Borrower is residin ¢ ir the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decraasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not e coromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or/vianage. If insurance or condemnation proceeds are paid in
connection with damage to, or the 1aking of, ths rroperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procseds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni-or/in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds wie not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the coriplciion of such repair of restoration,

Lender or its agent may make recasonable entries upon wad inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of of prior to such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, durirg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or x2th Borrower’s knowledge or
consent gave matenially false, misleading, or inaccurate information or siatemeris to Lender (or failed to
provide Lender with material information) in connection with the Loan. Matertal roprescnuations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property os Barrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit; astrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insmume, 1) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/for rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien which
has priority over this Security Imstrument; (b) appearing in cowst; and (c) paying reasonable
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attomeys’ fecs to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
ehminate building or other code violations or dangerous conditions, and have utilities tumed on or off.
Alhough Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debr of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymeni.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees fo the, merger in writing.

10. Mixtgage Insurance, I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Jusyance coverage required by Lender ceases to be available from the morigage insurer that
previously provided. ruch insurance and Borrower was required 1o make separately designated payments
toward the premiums.ior- Mortgage Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent o' the Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost te Borrower 6i the Mongage Insurance previously in effect, from an aliernate mortgage insurer
selected by Lender. If substannul; equivalent Mortgage Insurance coverage is not available, Borrower shail
continue to pay to Lender the anount-of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lewder shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer re4ize loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) ravided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately dusignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance 25 3 condition of making the Loan and Borrower was
required 10 make separately designated payments towars the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insuranc: in effect, or to provide a non-refundable loss
reserve, untl Lender’s requirement for Mortgage Insurance ¢rds in accordance with any written agreement
between Borrower and Lender providing for such termination o' -antil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay ‘aterst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that perctizzes the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pa ty. .0 the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in fcice «wrom time to time, and may
enter intw agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mongage insurer and the other party {or parties) o these
agreements, These agreements may require the mortgage insurer (o make payments usipg any source of funds
that the mortgage insurer may have available (which may include funds obtained froin Mcrigage Insurance

emms).
d . As a)result of these agrecments, Lender, any purchaser of the Note, another insurer, any ~cinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirecdy) amounzs it derive
from {or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, 1 exchange
for sharing or modifying the mongage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Futther:

(2) Any sach agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosnres, to request and obiain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil
Lender has had an oppormunity 10 inspect such Property to ensure the work has been completed to Lender's
satisfactior, provided that such inspection shalt be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intercst to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any inicrest or carnings on such Miscellaneous Proceeds, If the
restoration or tepair is not economically feasible or Lender's security would be lessened, the Miscellancous
Procecds chall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
the excess. 1l 2y, paid to Bormower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evsit of a tota) taking, destruction, or loss in value of the Property, the Misceflaneous Proceeds
shall be applied ot sums secured by this Security Insirument, whether or not then due, with the excess, if
any, paid to Borrowe:.

n the cvent of a‘peaizl taking, destruction, or loss in value of the Property in which the fair market
vale of the Property immediat=ly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sun's sesured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniéss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amoutit 0t the sums secured immediately before the partial taking, destruction,
or loss in valve divided by (b) the fair trariet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance Sua r= paid to Borrower.

In the event of a partial taking, destruct.on, 4z loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the iartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the piscellancous Proceeds shall be applied to the sums
secured by this Security Tnstrument whether or not the suiis-are then due.

If the Property is abandoned by Borrower, or if, after to%c2 by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award s2-settle a claim for damages, Borrower fails
10 respond (o Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either (o restaration or repair of tha Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" mearis e third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ~cica in regard to Miscellancous
Proceeds.

Borrower shzll be in default if any action or proceeding, whether civil or “riminat, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imparmer: of Lender’s inerest
in the Property or rights under this Security Instrument. Borrower can cure such a default und, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bs dismissed with a
ruling that, in Lendet’s judgment, precludes forfeiture of the Property or other materialJmpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awasd or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hervby assigned
and shall be paid to Lender.

Al) Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower ar any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Inierest of Borrower. Lender shall not be required o commence procesdings against any
Successor in Interest of Borrower or to refuse W extend time for payment or otherwise madify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, withoat limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Inserument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signier’s
consent.

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obuin all of
Borsower's tights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees 1o such selease in
writing. The crvehants and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit < successors and assigns of Lender.

i4. Loan Chesge,. Lender may charge Bormower fees for services performed in connection with
Borrower's defauli, fir .he purpose of protecting Lendet’s interest in the Property and rights under this
Security Instrument, including, bui not limited to, atorneys’ fees, property inspection and valuaiion fees. In
regard 0 any other fees, the atseie of express authority in this Security Instrument to charge a specific fee
io Borrower shall not be constined =33 prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by thi: Security Instrument or by Applicable Law.

If the Loan is subject to a law w'nch sets maximum loan charges, and that faw is finally interpreted so
that the interest or other loan charges Celierted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loat chacs-shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums alrezdy collected from Borrower which exceeded permitted Himits
will be refunded 10 Borrower. Lender may chooce to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrover. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaym=at charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of a1ysuch refond made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migh kave arising out of such overcharge.

15. Natices. All notices given by Borrower ot Lender in < Ginection with this Security Instrument must
be in writing. Ary notice 1o Borrower in connection with this Sectrity Instrument shall be deemed 10 have
been given to Borrower when mailed by first class mail or when cctually delivered o Barrower’s notice
address if sent by other means. Notice to any one Borrower shall consaivie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall-oe he Property Address unless
Borrower has designated a substitute notice address by notice to Lender. 8)rrower shall prompdy notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporing Bomrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument ai any one lime. Any not%e to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated keeri anfess Lender
has designated another address by notice to Borrower. Any notice in connection with this Secrany Instrument
shall not be deemed 10 have been given 10 Lender untd! actually received by Lender. If any novcr wquired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
containied in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it might be silent, but
such silence shall not be consirued as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicis with Applicable Law, such conflict shall
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‘not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As osed in this Security Instrureent: (a) words of the masculine gender shall mean and include
corresponding newer words or words of the femining gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion withoul any obligation to take
any achon.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beuneficial [nterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited o,
those beneficial nterests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agresment, the intent of which is the wansfer of title by Borrower at a fulre date to a purchaser.

If @l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natursi-person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Leder may require immediate payment in fuil of all sums secured by this Security Insirument.
However, this<ption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender e: eises this opuon, Lender shall give Borrower notice of acceleration. The nofice shall
provide a period of ‘no? wess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower raust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (o the expiratior” o this period, Lender may invoke any remedies permitted by this Security
Instrument without further notrs or demand on Borrower.

19, Borrower’s Right to [teinitate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right o have zatarcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before saie of th= Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migli:specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security fasirument. Those conditions are that Borrowsr: {a) pays
Lendegr alt sums which then woeld be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements; (¢) pays all expenses incurred 1
enforcing this Security Instrument, including, but not/Fimited to, reasonable atorneys’ fees, property
inspection and valuation fees, and other fees incurred for the irpose of protecting Lender's interest in the
Property and nights under this Security Instrument; and (d) /s such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righes under this Security Insmument, and
Borrower’s obligation 10 pay the sums secured by this Security Instrumeont, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bereower pay such reinstalement sums
and expenses in one or more of the following forms, as selected by Lender:<a) cash; {(b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
mstiltion whose deposits are insured by a federal agency, instrumentality or entity; or-{d) Electronic Funds
Transfer. Upon reinstalement by Borrower, this Security Instrument and obligatiors seured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reimstate shalvact apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial-in«erest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice by Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Inswrument and perfonns other morigage loan servicing cbligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the 1oan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with 2
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notice of tansfer of servicing. If the Noie is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations 1o Bomower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 10 this Security
Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period nich must elapse before cenain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 zad the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notic= 24 opportunity to take corrective action provisions of this Section 20,

21. Hazardews Sybstances. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as ‘0xic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiances; gasoline. kerosene, other flammable or loxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maridials contzining asbestos or formaldehyde, and radioactive matesials; (b)
*Environmental Law" means federa’ javrs and laws of the jurisdiction where the Property is located that relate
10 heaith, safety or environmental protection; (¢) “Environmental Cleanup” includes any response action,
remedial action, or removal action, as deiradd in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 14 2r otherwise tigger an Environmenial Cleanup.

Borrower shall not cause or permit the prescice, use, disposal, storage, or refease of any Hazardous
Substances, or threaten to release any Hazardous Swubetances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Dicperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢>'which, due to the presence, use, or rejeasc of a
Hazardous Substance, creates & condition that adversely affects (e value of the Property. The preceding two
sentences shall nat apply to the presence, use, or storage on-<u¢ Prorerty of small quantities of Hazardous
Substances that are generally recognized to be appropriate (o normu resilential uses and o maintenance of
the Property (including, but not limited to, hazardous substances in consuries praducts).

Borrower shall promptly give Lender writien notice of (a) any invesiization, claim, demand, fawsuit or
other action by any governmenta! or regulatory agency or privaie party invelving the Propenty and any
Hazardous Substance or Environmental Law of which Borrower has awtial knowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, dischaige, 1:lease or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, vee i release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, 07 iz notified by
any governmental or regulatory authority, or any private party, that any removal or other remed’atom of any
Hazardous Substance affecting the Property is necessary, Barrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanap.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b} the action required to cure the defaelt; (c) a date, not {ess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecvsure, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option ma; require immediate payment in full of a}) sums secured by this Security Instrument without
further detsar.d and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to co¥ect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not timited tc, r:asonable attorneys’ fees and costs of title evidence,

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shalt release this
Security Instrument. Borrover shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secutity Instrumeat, but only if the fee is paid w a third party for services rendered and the
charging of the fee is permifted uncer Applicable Law,

24. Waiver of Homestead, In accocdince with Tllinois faw, the Bormower hereby releases and waives
all rights under and by virtue of the Hlinois piacstead exemption laws.

25. Placement of Collateral Protection Insurence, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrawer's collateral. This insurance may, but need not,
protect Barrower’s interests. The coverage that Lender purchusss nay not pay any claim thai Barrower makes
or any claim that is made against Borrower in connection with ~he collateral. Borrower may later cancel any
insurance purchased by Lender, bui only afier providing Lender with ¢vidence that Borower has obtained
insurance as required by Borrower’s and Lender's agreement, % Ionder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insutance, .pcluding interest and any other
charges Lender may impose in conmection with the placement of the insurance wntil the effective date of the
canceliation or expiration of the insutance. The costs of the insurance may ‘be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may he more han the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Security Instrument and in any Rider executed by Bormower and recorded with it.

Wilnesses:

: (Seal)

DAVID TREJO -Borrower

ﬁ? /ngi / ﬂ‘&’v’J J (Seal)

IT]C\.J'n e 7¥r Qjo -Borrower

S e 2l Jacte (Seal)
Borrower 'MWT‘— %O -Borrower
(Sea) __ (Seal)
-Borrower -Borrower
(Seal} [~ (Seal)
-Borrower -Borrower

0002110052
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STATE OF ILLINOIS, C Eor (/ County ss:

1, uf}u Aivinlesae , a Notary Public in and for said county and
state do hereby certify that

i da 7:_’%,'0 c’éng/ Dawd ,7?630# mar}o TI:c‘;)' O

»

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Girtenyunder my hand and official seal, this 4/ L4 _ dayof /7) QJ &C(‘/ .

My Commissic i Expires: \ p >
7/)//.4(] At

Nulary bhc
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Loan Number 3002110052

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  4th day of May 2005
and is incoroorated into and shall be deemed to amend and supplement the Promissory
Note (the “Wote") and Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) sind Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned {432 "Borrower™) to secure repayment of Borrower's Nate to

Home123 Corporatios
(the "Lender").

Property securing repaymer: 4t the Note is described in the Security Instrument and
located at:

3734 N KOSTNER AVE 22, CHICAG0, ILLINOIS B0641

(Troperty Address)
To the extent that the provisions of this Adinstable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secimity Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersed: any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made i1 'he Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agice as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change daiz wiil not be greater

than 9.6500 % orlessthar  8.1500 %. Thereafter, my interest rate will

gever be increased or decreased on any single Change Date by mare than One and
Dne-Half percentage point(s) ( 1.508 %) from the rate of interest I

have been paying for the preceding ] months. My interest ratc ! never be

greater than 15.1500 % or less thap  8.1500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

@ NOAWYs i’b‘hﬁdﬁ ( WA
DAVID TREJD (}/ mw\o-vgb
DA e TR
2E 102 082296 / Y il L0 1284
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 4th day of May 2005 |
and is iucorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Lexd (the "Security Instrument") of the same date given by the undersigned ("Borrower") o secure
Bomrower s Aad’ustable Rate Note (the “Note”) to

Home123 Corporation

("Lender) of the samc date and covering the property described in the Security Instrument and
located at:
3734 N KOSTNZR AVE ,2 CHICAGD, IL 60641

[Property Address)

THE NOTE CONTAINS FRGVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE WONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INT:ZRFCT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s ollows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  8.1500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of June 2607 ,
and on that day every fth month thereafter. Each date on which my saterest rate could change

is called a "Change Date."

0002113552

MULTISTATE ADHISTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannle Mae Unlform Instrument
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{B) The Index

Reginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominaied deposits in the London markel
("LIBOR"), as published in The Wail Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
“Currentindex.”

If the ndex is no longer available, the Note Holder will choose a new index that is based upon
comparable isfo-mation. The Note Holder will give me notice of this choice.

(C) Calcv’atim of Changes

Before each Change Date, the Note Holder will caleulate my new imterest rate by adding

Six percentage points
( 6.0000 %) to the Current Index. The Note Holder will then 1ound the result of this
addition tw the nearest one-eigih of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amow will be my new interest rate until the next Change Date.

The Note Holder will then deiermine the amount of the monthly payment that would be sufficient 10
repay the unpaid principal that I am cxpoited to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payraents. The result of this cafculation will be the new amount of my
monthly payment. '

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

9.6500 %orlessthan  8.1500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Dite 0y more than One and One-Half
percentage points
{ 1.500 %) from the rate of interess I have brer paying for the preceding B
months. My irtcrest rate will never be greater than 15,1500 %.

(E} Effective Date of Changes

My new interest tate will become effective on each Change Date./{.vill pay the amourtt of my new
monthly payment beginning on the first monthly payment date after the Chaage’ Date umil the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interesi raic and the amount of
my monthly payment before the effective date of any change. The notice will include infurmation required by
law to be given o me and aiso the title and telephone number of a person who will ansver any question 1
may have regarding the notice,

0092119052
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limizd to, those beneficial interests transferred in a bond for deed, conwact for deed, installment
sates contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
futare duw to a purchaser.

If afl ur cnr part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not‘a xatural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior-written consent, Lender may require immediate payment in full of all sums
secured by this Security Tastrument. However, this option shall not be exercised by Lender if such
exercise is prohibited Ly /pplicable Law, Lender also shall not exercise this option if: (&)
Borrower causes 1o be submuted to Lender information required by Lender to evaluate the
intended transferee as if a new loan-were being made 1o the transferee; and (b) Lender reasonably
determines that Lender's security wili st be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicabie Law, Lender may charge a reasonable fee as a
condition 1o Lender’s consent to the loan assuripron. Lender also may require the transferee to
sign an assumption agreement that is accepuable to [erder and that obligates the ransferee to keep
all the promises and agreements made in the Note anuy in this Security Instrument. Borrower will
continue 0 be obligated under the Note and this Securi.v Instrument unless Lender releases
Borrower in writing.

If Lender exercises the opticn lo require immediate paymeni 'n full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of zot icss than 30 days from
the date the nouce is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay thels sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Se urity Instrument
without further notice or demand on Borrower.

0002110052
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this

Adjustable Rate Rider,
™ e
(_/}C LS E”ﬂ 6(. Al :FL:\ (Sea.[)
DAVID - TREJD (j_ -Borrower

£ (Seal)

-Borrower

< (Seal)

Tocower

(Seal)

-Borrower

Jﬁ&ézy / “l-é;/ ¢ (Seal)

N'\g’&”?rev‘bc’ / -Bomower

[f & ,{,é} j ALyU (Seal)
o f e 5 tﬁéo -Botrower
{Scal)
-Borrower
/x (Seal)
-Borrower
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1-4 FAMILY RID)ER

(Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 4th day of May 2005 ,
and is‘ieerporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Déed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borrowao’s Note 10

Hoxe*23 Corporation
(the
"Lender") of the sanie da'z and covering the Property described in the Security Instrument and located at:
3734 N KOSTNER A»IZ~ ,2 CHICAGD, IL 60641

{Property Address)

1-4 FAMILY COVENANTS. Ji eddition to the covenants and agreemenis made in the Security .
Instrament, Borrower and Lender further covonant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 70 THE SECURITY INSTRUMENT. In addiven o
the Property described in the Security Instrument, te following items now ot hereafter attached to the
Property to the extent they are fixmres are added 1o th2 Property description, and shall also constilule the
Property covered by the Security Insrument: building riarerials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intcnded o be used in connection with the Property,
including, but not limiied to, those for the purposes of supplyiny or distributing heating, cooling, electricity,
gas, water, air and light, firc prevention and extinguishing apparatus. socurity and access control apparaius,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refiigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, chades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wihich mcluding replacements and
additions thereto, shal} be deemed 1o be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security [nstrumert for the leasehold estate if
the Securily Instrument is on a leasehold) are referred to in this i-4 Family Rider and the Seourity Instrument

as the "Property.”
0092410052
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT (.
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B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the usc of the Property or its »oning classification, unless Lender has agreed in wruag 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body apphicable W the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower shall notl allow any lien
inferior to the Security Instrument o be perfected against the Property without Lender’s prior wriiten
permission.

D). RENT LOSS "%SURANCE. Borrower shall maintain insurance against rent loss in addition o the
other hazards for which itsurance is required by Section 5.

E, "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 15 deleted.

¥. BORROWER’S OCCUPANC Y, Uniess Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Pioperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request afler default, Borrower shall assign to Lender
atl leases of the Property and all security deposils made. in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exiepa of ferminale the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragian’s £, the word “lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and wransfers w Lender a%i the rents and revenues ("Rents”)
of the Property, regardiess of to whom the Rents of the Property are payabte) Borrower authorizes Lender or
Lender’s agents 1o collect the Rents, and agrees that each tenant of the Propervy shall pay the Rents o Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender j1as eiven Bommower notice of
default pursuant to Section 22 of the Security Instrument, and (i1} Lender has giveri nodee to the tenani(s) that
the Rents are to be paid to Lender or Lender’'s agent. This assignment of Rents constiutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower #ia% be held by
Borrower as trustee for the benefit of Lender only, to be applicd to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Prapeny; (i)

0002110052
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid lo Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 1o, atlorney’s fees, receiver's fees, premiums
on recziver's bonds, repair and maintenance costs, insurance premiums, Laxes, assessments and other charges
on the Preyieity, and then (o the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially afoeinted receiver shall be liable to account for only those Rents actually received; and {vi) Lender
shall be entitizd 1o have a receiver appointed (o take possession of and manage the Property and colleet the
Rents and profits deiived from the Property without any showing as to the inadequacy of the Propenty as
security.

If the Rents of the. 2ioperty are not sutficient to cover the costs of taking control of and managing the
Property and of collecting «he Rents any funds expended by Lender for such purposes shall become
indebiedness of Borrower to Lerdler secured by the Security Instrument pursuant (o Section 9.

Borrower represenis and warrints that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfuorii, any act that would prevent [ender from exercising its rights under
this paragraph.

Tender, or Lender’s agents or a judicia'v-appointed receiver, shall aot be required to enter upor, take
control of or maintain the Propesty before or after giving notice of default to Borrower. Bowever, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defaul. or mvalidate any other right or remedy of Lender.
This assigament of Rents of the Property shall termmaie. when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's defaull or bicach under any note or agreement in

which Lender has an imterest shall be a breach under the Security In2trumesat and Lender may invoke any of
the remedies permitted by the Secunity [nstrument.

£002110082
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@ 005008

BY SIGNING BELOW, Bomower accepts and agrees (o the terms and provisions contained 1 this 1-4
Family Rider.

@@JJ mﬁo{b\ sy Ao b { /Le; o (Seal)

OAVID -Borrowet MK(LLD /(V/ej D -Borrower

?\%//’ (Seal) (Seal)

/ -Borrower -Borrower
/

S - (Seal; : e [Seal)

-Bormoveer -Borrower

- . (Seal) e (Seal)

-Borrower -Borrower

0002116052
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