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DEFINITIONS

. Words used in multiple sections of this docwisent are defined delow and other words are defined in
l\{\ Sections 3, 11, 13, 18, 20 and 21. Certain rules rogarding the usage of words used in this document
) are also provided in Section 16.

(A) “Security Instrument” means this document, whick is-dated January 20, 2006, together with all
Riders to this document.

o

(B) “Borrower” is MOHAMMED KARKUKLY , AN UNMARRIED MAN . Borrower is the
morlgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS (s« separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (835) 679-MERS. \q

(D) “Lender” is CREDIT SUISSE FINANCIAL CORPORATION. Lender is A CORPTRATION
organized and existing under the laws of the State of DELAWARE. Lenders audress is 302
CARNEGIE CENTER, PRINCETON, NEW JERSEY 08540.
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{F) “Note” means the promissory note signed by Borrower and dated January 20, 2006. The Note
states that Borrower owes Lender FOUR HUNDRED THOUSAND and NO/100-----Dollars
(U.S. $ 400,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and lo pay the debt in full not later than February 1, 2036.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dus under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders”~means ali Riders to this Security Instrument that are executed by Borrower. The
following Ruders jare to be executed by Borrower [check box as applicable]:

L] Adjustable ‘w=te Rider [0 Condominium Rider O Second Home Rider
7 Balloon Rider [0 Planned Unit Development Rider
Kl 1-4 Family Rider [0 Biweekly Payment Rider

[ Other(s) [specify]

(I) “Applicable Law” means ‘all’ cautrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinios.

(J)) “Community Association Dues, Fees,ipa Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower oi.the/Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any tramsfer of funds, other than a transaction otiginated by
check, draft, or similar paper instrument, which is inidarzd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, iasfruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not“iznted to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” mecans those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award o Zamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages ‘described in Section 5) for:
(i) damage to, or destruction of, the Property, (i} condemnation or other takng =of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations \of, or omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment .of, or-default
on, the Loan.

(0) “Teriodic Payment” means the regularly scheduled amount due for {i) principal and interest. uzder
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
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() “RESPA” means the Real Esiate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA™ refers to all requirements and restrictions that are imposed
in regard 10 a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not thal party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER“OF RIGHTS IN THE PROFPERTY

This Security ‘nsirsment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificatiops. of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrutient and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solcly as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION-ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 3345 N. RIDGEWAY AVENUE,
[Street]
[%I;iy]lCAGO, ILLINCIS 60618 (“Property Address”):
I

[Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replaciments and
additions shall also be covered by this Security Instrument. Ail of the foregoing is referred o in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds ¢nly legal
litle to the interests granted by Borrower in this Security [nstrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 1o, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Securily Instrument.
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BORROWER COVENANTS that Borrower is lawtuily seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIEORM COVENANTS., Borrower and Lender covenant and agree as follows:

L _7fament of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shali-pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chdryes and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuani-tossection 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. \Fiewever, if any check or other instrument received by Lender as payment under the
Noic or this Securiv upsirument is returned to Lender unpaid, Lender may require that any or all
subsequent payments Guesunder the Note and this Security Instrument be made in one or more of the
following forms, as sclected-by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or casmer’s sheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal’szency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be(desijnated by Lender in accordance with the notice provisions in
Section 15. Lender may return any paviuent or partial payment if the payment or partial payments
are insufficient to bring the Loan cuireif~ Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such pavments are accepted, \If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to biinp the Loan current. If Borrower does not do
so wilhin a reasonable period of time, Lender shall either/apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the ouisianding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Boriuwer might have now or in the future
against Lender shall relieve Borrower from making payments ¢os under the Note and this Security
Instrument or performing the covenants and agreements secured by lins, Security Instrument.

2. Application of ayments or Proceeds. Except as otherwisz deszribed in this Section 2, all
paymenis accepted and applied by Lender shall be applied in the” following order of priority:
{a) interest due under the Note; (b) principal due under the Note; (¢) amuuuts. due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Sccurity Instrument, and then to reduee the principal balance of the Note.

Il Lender receives a payment from Borrower for a delinquent Periodic Paymen! which includes
a sufficlent amount to pay any late charge due, the payment may be applied to the delinguint. payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply.an; payment
received from Borrower to the repayment of the Periodic Payments if, and to the exten. ‘b2t each
paymeni can be paid in [ull To the extent that any excess exists after the payment is applied. te-the
{ull paymeni of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellanecous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Note, until the Note is paid in full, a sum ({the "Funds") to provide for payment of amounts
due for: {a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, il any; (¢} premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lendet
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish o
Lender i ndtices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Ttems“unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems.
Lender may vane Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where puvavle, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender und, 4f Lender reguires, shall furnish to Lender receipts evidencing such payment
within such time period 4s/Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall [or /2l purposes be deemed to be a covenant and agreement contained in this
Securily Insirument, as the pluase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow ltems.diréctly, pursuant to a waiver, and Borrower fails to pay the amount
duc for an Escrow Item, Lender maj-exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated ulider ‘Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Eseiow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 2

Lender may, at any time, collect and lio.d Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under R=SFA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shaliestimate the amount of Funds due on the basis of
current data and reasonable estimates of expendiiurzs. of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose «erosits are nsured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an ipdttution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Fds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow” Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to maoke such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to ve maidron the Funds, Tender
shall not be required to pay Borrower any interest or earnings on the Funds.—Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds, Lende: shall give to Borrower,
wilhout charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sha'l account to
Borrowet for the excess funds in accordance with RESPA. If there is a shortage ¢f.lvuds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, apnd Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESYA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined «ander
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lencer the
amoun! necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon paymeni in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided
m Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operale to prevent the enforcement of the lien while those proceedings are pending, but only
until susi: proceedings are concluded;, or (c) secures from the holder of the lien an agreement
satisfactory teLender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property s subject to a lien which can attain priority over this Security Instrument, Lender
may give Bortewsi~a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrowe! \shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Rorrower shall keep the improvemenis now existing or hereafter erected
on the Property insured against 1o+ by fire, hazards included within the term "extended coverage," and
any other hazards including, bui nor.limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be rhaintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Leudsr requires pursuant to the preceding sentences can change
during the term of the Loan. The ieurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably, Lender may require Borrowel to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, ceimimization and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment ofany fees imposed by the Federal Emergency
Managemen! Agency in connection with the review of any floud zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages descrivelubove, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender 15 un/cino obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shali cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the coptents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage ttiar. was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obiained pught significantly exceed
the cost of insurance that Borrower could have obtained. Any amounis disburs:d by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security lustrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall b¢ payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall ke cubject to
Lender’s right to disapprove such policies, shall include a standard mortgapge clause, and sha!! name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right tolhoid the
policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lenicr all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed” Unless an agreement 18 made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Feee-for public adjusiers, or other third parties, retained by Borrower shall not be paid out
ol the insurarce/proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicalt; foasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sum/ zecured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower./ Si¢h insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matteis. If Rorrower does not tespond within 30 days to a notice from Lender that
the insurance carrier has offered esettle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrover hereby assigns to Lender (a) Borrower’s rights to any
msurance proceeds in an amount noi-ts exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s, rights (other than the right to any refund of unearned
premiums paid by Borrower) under ali insuripie policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. | Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid/unacr the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establich “and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least One vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall noc be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower’s «ointrol.

7. Preservation, Maintenance and Protection of the Property; In:pections. Borrower shall not
destroy, damage or impair the Property, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value dae v its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not econoincaliv feasible, Borrower
shall promptly repair the Properly if damaged to avoid further deterioration or.dorage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking ~i,the Property,
Borrower shall be responmsible for repairing or restoring the Property only if Lerder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratied h'a single
payment or in a series of progress payments as the work is completed. If the iasurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is no relieved
of Borrower’s obligation [or the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ol the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or comsent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
[t (a) Borrower fails to perform the covenants and agreemenis contained in this Security Insirument,
(b) there is a legal proceeding that might significantly alfect Lender’s interest in the Property and/for
rights under this Security Instrument (such as a proceeding in banktuptcy, probate, for condemnation
or forfeitare, for enforcement of a lien which may attain priotity over this Security Instrument or to
enforce laws .ot regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's inferest in the Property and rights
under this Secwrity Instrument, including protecting and/or assessing the value of the Property, and
securing and/or/rerairing the Property. Lender's actions can include, but are not limited to: (a) paying
any sums secured by-alien which has priority over this Security Instrument; (b) appearing in court; and
(v) paying reasonabie attarneys’ fces to protect its interest in the Property and/or rights under this
Security Instrument, inciucing its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not Lmit<d” to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain gvaier from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so ansis not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not tiking any or all actions authorized under this Section 9.

Any amounts disbursed by Lende! under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thcss amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, witn/such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold” Bojrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Propearty.-the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. [f Lender required Martgage Insurance as a condition of making the
[.oan, Borrower shall pay the premiums required to maintain jthe Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Jicnder ceases to be available from the
mortgage insurer that previously provided such insurance and Berruwer was required to make separately
designated payments toward the premiums for Mortgage Insurance  borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgags Inswrance previously in effect, at
a cosl substantially equivalent to the cost to Borrower of the Mortgage 'asurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially =guivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender th< pinount of the separately
designated payments that were due when the insurance coverage ceased to te in effect, Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is iimately paid in
full, and Lender shall not be required to pay Borrower any interest or earmings on'suck loss reserve.
Lender can no longer require loss resetve payments if Mortgage Insurance coverage (in th2 @wapunt and
for the period that Lender requires) provided by an insurer selected by Lender again becories available,
is obtained, and Lender requires separately designated payments toward the premiums for/Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Bomower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any writlen agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note,
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) (o these agrecments. These agreements may require the morigage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurers. any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that-derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in <xchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement providss, that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiumis .rgid to the insurer, the arrangement is often termed '"captive reinsurance." Further:

(a) Any suck _ugreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or «ry other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morfzage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Fiozieowners Protection Act of 1998 or any other law. These rights may
include the right to receive cercin 2isclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Injurauce terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that wele unearned at the time of such canceliation or termination,

11, Assignment of Miscellaneous Troceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Misceilaaeous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened.  During such repair and restoration peried, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oppor.umity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provides .that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration” ip’ a.single dishursement or in a series of
progress payments as the work is completed. Unless an agresment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds; Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. /If the restoration or repair is not
cconomically feasible or Lender’s security would be lessened, the Missellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or mot‘then due, with the excess, if
any, paid lo Borrower. Such Miscellaneous Proceeds shall be applied in <uesorder provided for in
Section 2.

In the event of & total taking, destruction, or loss in value of the Property,\the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wheibzr ot not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property 1n-which. the fair
market value of the Property immediately before the partial taking, destruction, or loss in‘value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately “oitore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writirg, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" mcan: the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower hac.a right of action in regard to Miscellaneous Proceeds.

Borrowei thall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lenders jedyiient, could result in forfeiture of the Property or other material impairment of
Lender'’s interest iz the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismisses with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property
or other material impairnent of Lender's interest in the Property or rights under this Security
Instrument.  The proceeds of ~ny award or claim for damages that are attributable to the impairment
of Lender’s interest in the Piopurty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that.are not applied to restoration or repair of the Property shall be
applied in the order provided for it Section 2.

12. Borrower Not Released; Ferbcarance By Lender Not a Waiver, Extension of the time for
payment or modification of amortizaticn./ef.the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operale to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Forrower or to refuse to extend time for payment or
otherwise modify amortization of the sums securec by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Intecest of Borrower, Any forbearance by Lender
in exercising any right or remedy including, without limation, Lender’s acceplance of payments from
third persons, entities or Successors in Interest of Borrower 0¢ in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors an/l<issigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint an'several. However, any Borrower
who co-signs this Security Instrument but does not execute the Noie (a "Co-signer"}: (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-signci’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated“to.pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Botroer can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Sezurity Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Leader, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall* not be
relcased [rom Borrower’s obligations and liability under this Security Instrument unless Lenaes agTees
to such release in writing. The covenants and agreements of this Security Instrument shall bind. (Pacept
as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fecs, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be coliected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o.reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower whizil exceeded permitied limits will be refunded to Borrower. Lender may choose to make
this refund by vecuging the principal owed under the Note or by making a direct payment to Borrower.
Il a refund reduces: principai, the reduction will be treated as a partial prepayment without any
prepayment charge {whotber or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower migiii have arising out of such overcharge.

15. Notices. All notices giver by Borrower or Lender in connection with this Seeurity Instrument
nmst be in writing.  Any notice to.Zorrower in connection with this Security Instrument shall be
deemed to have been given to Borrywer when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by othier ‘means. Notice to any one Borrower shall censtitute notice
1o all Borrowers unless Applicable Law enprissly requires otherwise. The notice address shall be the
Property Address unless Borrower has desigiated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
tor reporting Borrower’s change of address, thes Berrower shall only report a change of address
through that specified procedure. There may be only onc designated notice address under this Security
instrument at any one time. Any notice to Lender shall Ye given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender/nss designated another address by notice
to Borrower.  Any notice in connection with this Security Insttument shall not be deemed to have been
given to Lender until actually received by Lender, If any notice recuiied by this Security Instrument
is also required under Applicable Law, the Applicable Law requirervent will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sezurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located.  All rights and
obligations contained in this Security Instrument are subject to any requiremenis ‘and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to sgree by contract
or it might be silent, bul such silence shall not be construed as a prohibition against 4grcement by
contract. In the event that any provision or clause of this Security Instrument or the Noie conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrume:it or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

L8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
‘Interest in the Property” means any legal or beneficial interest in the Property, icluding, but not
limited 10.-those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract’ or.oscrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all of aav part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not'a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior writien consent, Lender may require immediate payment in fuil of all sums secured by
this Security Instrument.. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable | ow.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not ise than 30 days from the date the notice is given in accordance with
Section 13 within which Borrower mast pay all sums secured by this Security Instrument. [If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument sithout further notice or demand on Borrower.

19, Borrower's Right to Reinstate' Af.er” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law.might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing<pi Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then woul? be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any defaalt‘of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not lmited to,
reasonable attorneys’ fees, property inspection and valuation fees.aiit other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under shis Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Sccurity Instrument, and Borrower’s obligation to pay the sums secured by this
Sccurily Instrument, shall continue unchanged unless as otherwisc provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in'one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check; bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institition whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fuude Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby skallzemain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply /i the
case of acceleration under Section 18.
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20, Sale of Note; Change of T.oan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Setrvicer") that coilects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
informatiors, RESPA. requires in connection with a notice of transfer of servicing. If the Note is sold
and theieafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage lran.servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to & suceessor Lann Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower.nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant ‘oritie member of a class) that arises from the other party’s actions pursuant to
this Security Insirument_ce-inat alieges that the other party has breached any provision of, or any duty
owed by reason of, this Security Tnstrument, until such Borrower or Lender has notified the other party
(with such notice given in complisnce with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a.time. period which must elapse before certain action can be taken,
that time period will be deemed to Le.ieasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given/is” Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions «f this Section 20.

21. Hazardous Substances. As used in this-8cztiion 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, polldtants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other fumimihle or toxic petroleum products, toxic
pesticides  and herbicides, volatile solvents, materials comiaiting asbesios or formaldehyde, and
radicactive materials, (b) "Environmental Law" means federal liws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmentsi protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action/ as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that <an cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, or o1 in the Property.
Borrower shall not do, nor allow anyone else lo do, anything affecting the Propery {a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (2)which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that advers<ly. affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, orsstsrege on
the Property of small quantities of Hazardous Substances that are generally recognized o) be
appropriale to normal residential uses and to maintenance of the Property (including, but not limited
10, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceliration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s bresch of any covenant or agreement in this Security Instrument (but not prior to
acceleration unaer Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) tb< ustion required to cure the default; (c) a date, not less than 30 days from the
date the notice is giver tc Borrower, by which the default must be cured; and (d) that faflure to cure
the default on or before-ie date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forec'osure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exiscence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not 2ured on or before the date specified in the notice, Lender at
its option may require immediate paym.pt in full of all sums secured by this Security Instrument
without further demand and may foreclose (his Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incuir:d in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorne;s’ ires and costs of title evidence.

23, Release. Upon payment of all sums secured-hy this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recoidation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the.fee is paid to a third party for services
rendered and the charging of the fee is permitted under Apricable Law.

24. Waiver of Homestead. In accordance with Illinois” l<w, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemntion laws.

25. Placement of Collateral Protection Insurance. Unles, Blrrower provides Lender with
evidence of the insurance coverage required by Borrower’s agrecwmedtr with Lender, Lender may
purchase insurance at Borrower’s expense to protecl Lender’s interests (m.3orrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage ihai Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Boriower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrowe:s and Lender’s
agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible’ for the costs
of that insurance, including interest and any other charges Lender may impose in connecticl: with the
placement of the insurance, until the effective date of the cancellation or expiration of the Imsurance.
The costs of the insurance may be added Lo Borrower’s total outstanding balance or obligation— The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtairn.on its
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the/| dvengnts contained in
this Security Instrument and in any Rider executed by Borrowe e 4

[Space Below This Line For Acknowledgment)

State of ILLINQIS §
County of Coak §

The )f regoing instrument was acknowledged before me this ”( (“ day of / A7 C e/ é/

20 [/ {p, by
MOHAMMED KARKUKLY
f?z(/ 4 urf&{/“’ M
; ) Notary P'%
/?///Jf 9 2U7Z7/’/(7’& Vo) i
My commission expires: ~ ~ () (Printed Name)

'\‘?

"OFFICIAL SEALT
PATRICIA CORONAD0
NOTARY PURi ¢ "uit
MY COMT o 2aPiRES 3

AT o B
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Borrower: MOHAMMED KARKUKLY

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th day of January, 2006, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Yastrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note 1w CHEDIT SUISSE FINANCIAL CORPORATION (the "Lender") of the same date and
covering the Froperty described in the Security Instrument and located at:

3345 N. RIDGEWAY AVENUE
CHICAGO, ILLINCIS 60618
[Property Address]

14 FAMILY COVY.:NANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and [<ndir further covenant and agree as follows:

A. ADDITIONAL PROPER%Y SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Securite-Instrument, the following items now or hereafter attached to
the Property to the extent they are iixtures are added to the Property description, and shall also
constitute the Property covered by the Security” Instrument: building materials, appliances and goods
of every nature whatsoever now or hereafier located in, on, or used, or intended to be used in
connection with the Property, including, but nof lnited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, wawer, aiv and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbirg. bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wishers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods; aitached mirrors, cabinets, paneling and
attached floor coverings, ali of which, including replacemenis”and additions thereto, shall be deemed
to be and remain a part of the Property covered by the Secvrity Instrument. All of the [oregoing
together with the Property described in the Security Instrument (or/ihe leasehold estate if the Security
Instrument 18 on a leasehold) are referred to in this 1-4 Family Ricer aid the Security Instrument as
the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower tniil dot seek, agree to or
make a change in the use of the Property or ils zoning classification, unless LIender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulaticis and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Excepl as permitted by federal law, Borrower shall not-allow any

lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
wrilten permission.
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D. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

E. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted,

F. ASSIGNMENT OF LEASES. Upon Lender’s request afier default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and. to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word
"lease” siall mean "sublease” if the Security Instrument is on a leasehold.

G. ASUUGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absopciely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the-Fzoperty, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender er lionder's agents to coliect the Rents, and agrees that each tenant of the Property
shall pay the Rents to iender or Lender's agents. However, Borrower shall receive the Rents until
(iy Lender has given Bor'zwer notice of default pursuant to Section 22 of the Security [nstrument and
{ii) Lender has given notice 1o the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constiiutes an absolute assignment and not an assignment for additional
secutity only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit Of Ilender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled” t¢: rollect and receive all of the Rents of the Property,
(i) Borrower agrees thal each tenant of inc Property shall pay all Rents due and unpaid to Lender
or Lender’s agents upon Lender’s written demand-to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lendzr's agents shall be applied first to the costs of taking
control of and managing the Property and collecting ine Rents, including, but not limited to, attorney’s
fees, receiver’s fees, premiums on receiver’s bonds, repa’l and maintenance costs, insurance premiums,
laxes, assessments and other charges on the Property, eid then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agenis or any judicially appointed receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall" bz entitled to have a receiver appointed
to take possession of and manage the Property and collect “the Raats and profits derived from the
Property without any showing as to the inadequacy of the Propert: as security.

If the Rents of the Property are not sufficient to cover the <ests of taking control of and
managing the Property and of collecting the Rents, any funds expended ity lender for such purposes
shall become indebiedness of Borrower to Lender secured by the Secuiitv/ Instrument pursuant (o
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lend<r fyom exercising
its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 4o.cnter upon,
take control of or maintain the Property belore or after giving notice of default to Borrowers Iiowever,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when.a dofault
occurs. Any application of Rents shall not cure or waive any default or invalidate any other rigit or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full

H. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement
in which Lender has an interest shall bc a breach under the Security Instrument and Lender may invoke
any of the remedies permitted by the Security Instrument.
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BY SIGNING BELCW, Borrower accepts and agrees | covenants contained in
this 1-4 Family Rider.

KARKUKLY —Borrower
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LOT 43 IN BLOCK 1 IN GRAND VIEW, A RESUBDIVISION OF BLOCK 1, 2 AND 3 IN JONES' SUBDIVISION
OF THE SOUTH 40 ACRES OF THE NORTH 120 ACRES OF THE SOUTHWEST 1/4 OF SECTION 23,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

13-23-322-005-0000
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