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DEFINITIONS

Words used in multiple sections of this document are Jefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the 1saye of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is dated’ January 20, 2006
together with all Riders to this document.
(B) "Borrower" is

CARMEN CHUCRALA A Single Person \0* °“
S NNG W
a0l

Borrower is the mortgagor under this Security Instrument,
‘(C) "Lender" is National City Mortgage a division of

National City Bank of Indiana
Lender is a National Banking Association

organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s addressis 3232 Newmark Drive , Miamisburg, OH 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated January 20, 2006
The Note states that Borrower owes Lender

TWO HUNDRED EIGHTY ONE THOUSAND SIX HUNDRED & 00/100 Dollars
(US. $ 281,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2036
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tiie-Note, and all sums due under this Security Instrument, plus interest.
(G) "Ridexs" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

X] Adjustable Rate Fade: [_] Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [X] 14 Family Rider
(] VARider A Biweekly Payment Rider [] Other(s) {specify]

(H) "Applicable Law" means all couwolling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and ordess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Azsessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prorerty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of £in2s, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through au electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize s financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sal: trensfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automaicd Clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of :::nages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describ=d in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all oi any-pert of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions & to, the value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, 4r default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage loan"
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

of Cook

[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

STE ATTACHED LEGAL

Parcel ID Number: which currently has the address of
1634 N LOREL AVE, o {Street]
CHICAGO [Cz1, Illinois  gpg39 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace nents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thit Jecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumvered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without wziver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, Gu* Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payrient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender ir4y hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not w0 so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. It rot 2polied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pricr-to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments o' Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shali be-applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢)-atounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whicii 32 tecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under iiiis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment.znzy. be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding; 1 voder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to tac'extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd tv the full payment of one or more
Periodic Payments, such excess may be applied to any late charges-dvc. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Peniodi: Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o. amornts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumznt-as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;4c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premirang, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furaz 7t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unser RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ectiri2tes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shatl apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall wut charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the. dscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to m=ie such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lepder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoui charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower us required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢sciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lsader the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 meuthlv payments.

Upon payment in full of all sums secured by this Security Instrunieiit, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha‘ges,. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumer.t, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass(ssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided iw 3zction 3.

Borrower shall promptly discharge any lien which has priority over this Security insumment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr.acseptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprov< Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower w pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification 2uG tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determiiavion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Finergency Management Agency in connection with the review of any flood zone
determination resulting 1ro.r-an objection by Borrower.

If Borrower fails to meiiiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option arda Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in %ic Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatc:” or, lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 'Any-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall oe payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals i such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mormigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nct ctharwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stand=<d. mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrici and-Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borroveer ctherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required bty '.ender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaiyy 12asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have we right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Initials: C c_

@D -6(1L) (0010) Page 6 of 15 Form 3014 1/01
®

2710 9 :9Bed 8414086090




0603804148 Page: 7 of 22

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or'trie Security Instrument, whether or not then due.

6. Occurancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day< after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which _consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bcrrower’s control.

7. Preservation, Tviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or azcreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nct e.onomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen: o in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comrletion of such repair or restoration.

Lender or its agent may make reasonable entries upcn and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemsiic on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection necifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, 4uting the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ¢ with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staternents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property s Bcrrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (o) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for mot taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrerver acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to thererger in writing.

10. Morcg:.ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancz coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such<insurance and Borrower was required to make separately designated payments
toward the premiums for }fortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent w the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 10 Borrower of the ‘Murigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiaily equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amour.t of ihe separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender 'will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucr 103s reserve shall be non-refundable, notwithstanding the fact that
the Loan is uldmately paid in full, and Lender chall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require 'os reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately cesiznated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a’coadition of making the Loan and Borrower was
required to make separately designated payments toward e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuraiice i effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or un/d te'mination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay miterzst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase¢ t: Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party‘to %iie Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lesyes. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (cr parties) to these
agreements. These agreements may require the mortgage insurer to make payments using. ~1vsource of funds
that the mortgage insurer may have available (which may include funds obtained from Mozgage Insurance

remiums).
g As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1efisurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts ihat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeas shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evant of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to ‘the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a pa.tizl taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedip:cly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-seZured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Purzower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced py the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ©of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shai ¢ paid to Borrower.

In the event of a partial taking, destruction,or ioss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the jpertial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agtee in writing, the Nfiscelaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar% then due.

If the Property is abandoned by Borrower, or if, after nctic2 by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o sett!2 a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, L2nder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prorerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the *2ird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actsa i1 regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or <.iminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm¢nt o° Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauii an.d if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material (mpairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjzetito the provisions of Section 18, any Successor in Interest of Borrower who assumnes Borrower’s
obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s’ righis and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obiigarnns and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveiaiits and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sucroszors and assigns of Lender.

14. Loan Charges. /Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for“iie purnose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including_but<ot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abscnce ~f express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed zs a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Seciaity Instrument or by Applicable Law.

If the Loan 1s subject to a law whiti i3 maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecieitor to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b= reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already ollected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to raake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. /{ a.refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cliaige (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suck rzfund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might havz-arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conne/tion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securiy Yistrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually- dzlivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitutc naotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be tne Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borr¢wsar shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting donower’s change of
address, then Borrower shall only report a change of address through that specified proceZar¢. There may be
only one designated notice address under this Security Instrument at any one time. Any noucs t» Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereiii anizss Lender
has designated another address by notice to Borrower. Any notice in connection with this Securiy ins trument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If @it o any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturzi person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: may require immediate payment in full of all sums secured by this Security Instrument.
However, this optiun-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcisze this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower ziust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or #cmand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfrrcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale'of (h<¢ Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mign! specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security (instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thie'Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenzits-or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Ymied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the/pucpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)“iakes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrurerr, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucr check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢ (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scczae? hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shaii ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials:Cc/
%-S(IL) {0010) Page 11 of 15 Form 3014 1/01

b i —e R S i - e © e lan



UNOFFICIAL COPY

notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whic!i must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes o1 this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ard vhe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice ara opnortunity to take corrective action provisions of this Section 20.

21. HazardousSrortances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as tox'c or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin:, kercsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maerials-containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal 'aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proiscten; (c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as definie i1 Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substzoses, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propurty-(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects £ic value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property . of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resiZential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvirg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knovledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rziezse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use 07 Ielease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1stiovified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; require inmediate payment in full of all sums secured by this Security Instrument without
further demard-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliect' 21l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, re2sonable attorneys’ fees and costs of title evidence.

23. Release. Upoii payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower szall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumént, buironly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hornestead exemption laws.

25, Placement of Collateral Protection Insuran:e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agree:nert with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s.collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchazes/may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witii the celiateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lrader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, “iciuding interest and any other
charges Lender may impose in connection with the placement of the insurance unril the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b¢ added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than/the cost of insurance
Borrower may be able to obtain on its own. :
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
W (Seal)
CARMEN CHGCRALA -Borrower
> (Seal
-Borrower
2 (Seal) (Seal)
-Yorrower -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
@D-G(IL) (0010) Page 14 of 15 Form 3014 1/01
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&
STATE OF ILLINOIS, County ss™ >SN\
INASS TN % WAL |} O\ , a Notary Public in and for said county and

state do hereby certify that

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshd/they signed and delivered the said
instrument as his/u@heir free and voluntary act, for the uses and purposes-therein set forth.

G?ven under my hand and official seal, “‘iséol._\ day 2 3 \o .
My Commissise Farires: :‘
p o Notary Public
CHRIS A BURKLOW
NOTARY PUBLIC STATE OF ILUINOIS
' 02/22/
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this ~ 20th ggy of January 2006

and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed 4. T ust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigred.(the "Borrower") to secure Borrower’s Note to

Naticnal City Mortgage a division of

Nationzl City Bank of Indiana (the

"Lender") of the .sdrae date and covering the Property described in the Security Instrument

and located at:
1634 N LOREL "VE, CHICAGO, Illinois 60639

[Property Address]

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower.and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items now or
hereafter attached to the Property to the extent they are fixtures are added to the Property
description, and shall also constitute th: P.operty covered by the Security Instrument:
building materials, appliances and goods-of @very nature whatsoever now or hereafter
located in, on, or used, or intended to be usca-in connection with the Property, including,
but not limited to, those for the purposes of surplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventior” 2nd extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wachers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains end curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of whicii,-including replacements and
additions thereto, shall be deemed to be and remain a part of.tn<- Property covered by the
Security Instrument. All of the foregoing together with the Property@escribed in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Properiy."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not seek, agree to
or make a change in the use of the Property or its zoning classification, unlzs:z Lender has
agreed in writing to the change. Borrower shall comply with all laws, /prdinances,
regulations and requirements of any governmental body applicable to the Property

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower snall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign t2. Lender all leases of the Property and all security deposits made in connection with
leases of (the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument
is on aleaselioll.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and reveriues ("Rents”) of the Property, regardless of to whom the Rents of the
Property are payable. Beivower authorizes Lender or Lender’'s agents to collect the Rents,
and agrees that each tena’it of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower sha!l receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the /Rents are 1o be paid to Lender or Lender's agent. This
assignment of Rents constitutes ;/ar absolute assignment and not an assignment for
additional security only. 4

If Lender gives notice of default to Boriower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefii of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall ke ¢ntitled to collect and receive all of the Rents
of the Property; (iii( Borrower agrees that eac’ tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upeiilender’'s written demand to the tenant;
(iv) unless applicable law provides otherwise, all-‘PF<cnts collected by Lender or Lender’s
agents shall be applied first to the costs of taking contin: of and managing the Property and
collecting the Rents, including, but not limited to, attorney’s-ices, receiver’s fees, premiums
on receiver's bonds, repair and maintenance cosis, irpsurance premiums, taxes,
assessments and other charges on the Property, and thes ta the sums secured by the
Security Instrument; (v) Lender, Lender’'s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and’(vii {_ender shall be entitled
to have a receiver appointed to take possession of and manage tne Praperty and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of takingcontrol of and

managing the Property and of collecting the Rents any funds expended by-Lender for such

urposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
fF’rl?perty shall terminate when all the sums secured by the Security Instrument are paid in
ull.
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I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this 1-4 Family Rider.

Yyal
%%//Jﬂ/ (Seal)
CARME

(Seal)

N CHUCRATA -Borrower -Borrower
= __ {Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) Q (Seal)

-Borrower -Borrower

oem 3170 1/01
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ADJUSTABLE RATE RIDER

3

(Index: Six-Month London Interbank Offered Rate (“LIBOR”) As Published in The Wall St. Journal - Rate Caps)
(Assumable After Initial Period ) (45 Day Lookback)

This Adjustable Rate Rider is made this ~ 59¢p day of anuar » 2006 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of }l,"rust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate
Note as amended and supplemented by the Interest Only Payment Period Note Addendum to Adjustable Rate
Note (collectively the “Note”) t0 yarional City Mortgage

a division of National City Bank of Indiana

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

1634 N LOIEl' AVE , CHICAGO , Illinois 60639

[Property Address]

THE NOTE PROVIDES FOR A PERIOD OF MONTHLY PAYMENTS OF INTEREST
ONLY FOLLOWED BY MONTHLY PAYMENTS OF BOTH PRINCIPAL AND
INTEREST. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INITIAL INTEREST RATE A MONTHLY PAYMENT DURING AND AFTER
THE INTEREST ONLY PAYMENT ¥Z:RIOD. THE NOTE ALSO LIMITS THE
AMOUNT THE BORROWER’S INTERES T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 2ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the zovenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agr.e-as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  6.750 %. The First Pnacipal and Interest Due Date is the
first monthly payment date after the one hundred twentieth (120%) monthly paymer cis'due. The Note provides
for changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of February 2011 , and 12y change on that
day every sixth (6") month thereafter. Each date on which my interest rate could change is callec a “Change
Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index.
The “Index” is the six month Interbank Offered Rate (“LIBOR”) which is the average of interbank offered rates
for six-month U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called the “Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index based upon comparable
information. The Note Holder will give me notice of this choice.

ADRIDII 6 Month LIBOR Interest Only Rider - Multistate
120 Interest Only Payments

Page 1 of 3 Assumable after Initial Period

(08/05)




0603804148 Page: 20 0f22

UNOFFICIAL COPY

(s0/80) -
POLIRJ [ENIU] JoYJE 9[qEWNSSY gJo zefeg
spuswiLey AJuQ 1s9100uf 7]

ayeisnnI - 0PI AUQ 152593] YOLUI'T YWOI 9 aaraav

‘meT aqqeorddy £q panqigord ST 31219X2 YoNS J1 I9puUa AQ PIsIdIdKd
3q J0u Jregs uondo ST ‘ISAIMOH  JusWNNSu] AIUNNAS STY AQ PaINdss Swns [[B Jo [y Ul
Jusurded Meipawnnt d1nbar Aewr 1apuaT “JUISUOD UMLIM I011d S JIPUIT INOIM (PILISJSURT) IO
PIOS SI J3MOLIOE UT 1S2I9JUI [BIO1IUaq & pue uosIad [eInyen e 10U SI JomoLiog JI 10) PIIIJJSUern)
10 pros st Auadord ap ur Isarapuy Aue 10 £yadoigd o jo ued Kue 1o qE I
“1aseyoind € 03 31Bp 2IMINY B JB 19M0LI0g £Q 9PN
JO I3JSUBI) o) ST YOMA JO JUTT oY “JUAWISAITE MOIIS 10 JOBIUOD SA[BS JUIW[[RISUT ‘D3P 10]
1WRIU0D ‘Paap 10J PUOQ B UI PALIJSURI) SISAIAUI [BIOYIUA] 3SOY) ‘0) Paymulf jou ing ‘Surpnyour
‘fuedoxg oy ur Isardmur [eIONoUq 10 [e39] Aue sueowr A119do1d oY) UT ISAIUL,, ‘YT WONIIS SI

UL PYSD Sy *JOMO.I0¢ Ul )N [ERIUIY ® 10 Ladoad ay) jo Jojsued],
‘SMOTTOA SV LDAJAH NI 39 TTVHS INAWNILSNI
ALRINDAS THL 70 8T INVNAAOD WAOJINA ‘FAOLdV V NOLLDIS NI GALV.LS SWIAL
HTHL ¥FANA SAHNYHO ALV LSTIALNI TVILINI SIMOWI0d TIINN 1
HIMOWHOE NI LSLTFINI TVIOIAINA] V 40 ALYdd0dd FHL 40 JHASNVIL q

*30M0U 3}

SurpreSar aaey Aewr | wonsonb Aue romsue A ogm wosiad e Jo Joquinu suoyda]s) pue SpN Y OS[E pue USAIF 9q

0} me] £q pa1Inbax WONEULIOJUT SPNJIUI [[IA 970U I, "9fueyd Aue Jo orep 9A1I3J)3 3 910Joq Juomked Afpuom

Aur Jo yunowe ay) pue eI ISIIAUL AU UI $337.750 AUR JO 010U © W 0} [IEUI IO JIATJIP [[I4 JIPIOH MION YL
saguey)) Jo NN ()]

-urede safueyd
yuouried ATqpuow Awr Jo Junoure o) [nun e fueyD I 19y ep Judwied 181 I UO Buurulﬂaq jusued
Apuonr mau Aw o yunoure ot Aed [[IM [ -9 FURY YU TO 2ANIS W03 [[TA 2IBT ISAINTT MU AN

s3Buey) Jo yeqasnnyy @

o 0SL°TT ey

1978915 3 JaAJ [[Im k1 Isazul AN syuowr X1s Surpasard oy 10§ S iAed USSq 9ABY ] ISOINUT JO SJBI SY) WO

(% 000°T ) syurod o3epuaozad ANO  yer s1ow £q s1eQ 93uey)

9[Fwis Aue U0 PASEIIIP JO PISEIIUL 3q IDASU [IA SIBI ISIINUL AW “INNJRAINTY, 9% 0SL°Z qem ssap 10

% 0SL TT ey 197213 aq j0u (M Sk SFuey) 151y g3 18 Aed 07 ~exmbar we | a1ex Isa1aun Sy,
safuey) ey 1SRN LSy (@)

"meanked Appuot Aw Jo

JUNOUIR MIU 1) 3q T[4 TOTIRINO[ED ST JO Insar ag], -Symawked [enba Afrenueisqns u1 (D)y TONS ST T 940G
PAUIILISNAP S8 ISIAUT MU AWl 3t Sje AIIMBIN 54 UO [[0y UI 938 2FURY)) 1) I8 am0 6y Painadxa we | 1o
[ediounud predun ayp Aedar 03 Juardyyns 3q pinom ey Juawled A[gIuow ay) JO JINOUIE SY) JUTMLLTSI) [[IM J9P[OH
90N o) ‘9] an( Is21au] pue [edrounid IS114 3} 19)Je 10 U anp sjuswrAed ATPUONW 10 B B3] ISV
pue edung 1511 3y PIA Sutuuidag an( sjudwAed 1sa0auf pue fedpuyy (1)
"910N a3 Jo ¢ uondas ur papraoxd se jusuwrfeds1q renzed
© ayeur | Ssa[un e 8uey)) IX3U 9P [NUN JUIWARJ A[UQ 1S2IA0] AW JO TUNOUIE MIU Y} 3q [[IM TOHENOED ST
Jojnsar aqy, “(Q)f UONOAS STY UL 9A0QE PIUTEIAND LI ISIIUT MU AW I8 9)e(] 25uBYD) 3y} I8 9M0 03 pajoadxa
we | jem [ediound predun gy wo SAMIdIE JBYY ST 3 Avd 0) JUSOYINS 9q pinoa ey Juswed A[puowr 3y Jo
JUNOWIE 3} SUNIINSP (1M ISPIOH AON 3 ‘9. an( 1sarayu] pue [edouy 15114 sy Sutpaour jou nq 03 dn s1e
a8ueyD) 1511y 9y 1293 anp suwled Appuom 104 PoLR JuSWAR] A[UQ) ISAIU] 1]
:smofjoy se juotAed ATpuow mou AW UMD USY) [[Ia IOPIOH AON YL e
S5ueY) 1X9U Y)Y NUN BT ISAINUT MU AT 3¢ [[I4 JUNOWE PAPUNOT ST ‘MOTq () TOTIHAS UI PAILIS SINUI] SY)
01 103lqng “(%¢Z1'0) Jutod aFeruasad suo Jo PYSI-0U0 ISAIBIU AY) 0) UOTIPPE SIY) JO INSAI ) PUNOI WA [[IM
I9PJOH SION 9Y], *XOpu] WAL I 01 (9 05L°Z ) syurod aFejuaoiad SHLY/€ ONV OML
Suippe Aq €1 359197U1 MU AW JBINOTED [[I4 IIP[OH ION P ‘NB(] IFUBY) YovI 210Jog
saguey) Jo uoneNIE) 9)]




0603804148 Page: 21 of 22

, UNOFFICIAL COPY

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
2. AFTER BORROWER'’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but'iwot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instaiiment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower aua future date to a purchaser.

If wubor any part of the Property or any Interest in the Property is sold or
transferred (or if Borrgwer is not a natural person and a beneficial interest in Borrower is sold
or transferred) without Leude.’s prior written consent, Lender may require immediate payment
in full of all sums securea tv-this Security Instrument. However, this option shall not be
exercised by Lender if such exerciss is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrowcr causes to be submitted to Lender information required by
Lender to evaluate the intended transferce as if a new loan were being made to the transferee;
and (b) Lender reasonably determines tiat-Lender’s security will not be impaired by the loan
assumption and that the risk of a breacti a1 anv covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Appiicabic .aw, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumntion. Lender may also require the
transferee to sign an assumption agreement that is accepts’sle to Lender and that obligates the
transferee to keep all the promises and agreements madc ii-the Note and in this Security
Instrument. Borrower will continue to be obligated under the Noce'and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate vaytaent in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a periort of not less than 30
days from the date the notice is given in accordance with Section 15 witlit. which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay th<ce sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

14

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ir/cb’s Adjustable Rate
Rider.

(Seal) (Seal)
CARMEN CHUCRALA Borrower Borrower
(Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
[Sign Original Only)
ADRIDI3 6 Month LIBOR Interest Only Rider - Multistate
120 Interest Only Payments
Page 3 of 3 Assumable after Initial Period

(08/05)




0603804148 Page: 22 0f 22

S'AI‘R‘EE'I:ADDRESS: 163L‘!! MQ F F I C IA L C O PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-33-323-023-0000

LEGAL DESCRIPTION:

LOT 8 IN BLOCK 5 IN ULLMANN’S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 AND
THEWEST 1/3 OF THE SOUTH 20 ACRES OF THE WEST 26.60 CHAINS OF THE SQUTHEAST 1/4 OF

SECTION 33, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

CLEGALD

il i S S i i 13, L




