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DEFINITIONS

Words used i multiple sections of this document ire defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 1egaciing the usage of words used in this document are
also provided in Section 6. L o~

;. f i "_/_ l“", 1\‘
(A) "Security Instrument” means this decument, which is datpd JANHARY 19, Z006
together with all Riders to this document.

(B) "Borrower" 1s AMADOR SANCHEZ | mey !}lC:_() TO e evtel (ﬁ};yq (o Are {ap O

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, [nc. MERS is a separate corporation that 1s
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MRS is organized and existing under the laws ol Delaware. and has an
address and telephone number of P.(). Box 2026, Flint. MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" i FIRST NATIONAL BANK OF ARTZONA

Lender is a NATIONAL BANKING ASSOCIATION
organized and existing under the laws of UNITED STATES OF AMERICA
Lender's address is - 13840 BALLANTYNE CORP PL #200, CHARLOTTE, NC 28277

(E) "Note" means lhe promissory nole signed by Borrower and dated JANUARY 19, 2006

The Note states that Borrower owes Lender ONE HGNDRED FORTY SEVEN THOUSAND AND

NO/100 Dollars
(1.8 8147,000,00 J piug interest. Borrower has promised 1o pay this debt in reguiar Periodic
Payments and (o pay the debt in full not later than FEBRUARY 1, 2036

(F) "Propeny" meuns the property that is deseribed below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" 1aczas the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mates and all sums due under this Sccurity Instrument, plus interest.

(H) "Riders" mears a.l Riders to this Security Instrument that arc exceuted by Borrower. The tollowing
Riders are 1o be executed 1y Borrewer [check hox as applicablej:

[_] Adjustable Rate Ridsr~T_] Condominium Rider [ Second TTome Rider
L] Balloon Rider ll Planned Unit Development Rider 1-4 Family Rider
VA Rider [ Biweekly Pavment Rider Other(s) [specify] I

\

(I) "Applicable Law" means all controllipg applicable federal, state and local statules, regulations,
ordinances and administrative rules and ordels (that have the effect of law) as well as all applicable f{inal,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asseszinents” means all dues, fees, assessments and other
charges that are imposed en Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transter" mcans any transfer ol fapas, other than a transaction originated by
check, dralt, or similar paper instrument, which is initiated t'wrough an electronic terminal, telephontc
imstrument, computer, or magnetic lape so as to order, instruct, or anthurize a financial institution to debit
or credit an account. Such term includes, but s not limited to, piint-ci-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfens, Jand automated clearinghouse
transfers,

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dainages, or proceeds paid
by anv third party (other than insurance proceeds paid under the coverages described n Section 3) for: (1)
damage to, or destruction of, the Property: (ii) condemnation or other taking of all.o: siv part of the
Property: (i) conveyance in lieu of condemnation: or (iv) misrepresentations of. or omiseions as to, the
value and/or condition of the Property .

(N) "Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or delault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (i) any amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Tstate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation thal governs the same subject matter. As used
in this Sceurity [nstrument, "RESPA" refers to all requircments and restrictions thatl are imposed in repard
to a “tederally related mortgage loan” even il the Loan does not qualify as a "federally related mortgage

loan" under RI:SPA.
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(Q) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or
not that party has assumed Borrower’ s obligations under the Note and/or this Seeurily Instrument.

TRANSKFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repavment of the Loan, and afl renewals, extensions and
madilications of the Note, and (1) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee for lender and Lendor's successors and  assigns) and
to the successors and assigns of MERS, the following deseribed properly  located in  the

COUNTY {Type of Recording Jurisdiction]
ol COOK |Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

Parcel 113 Number: ‘ 9’ o) "Z/[ D*O% which currently has the address of
5602 SOUTH ARTESIAN AVENUE [Street]
CHICAGO [Cityl, [llinois 60626 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter eristzd on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
add:tions shall also be covered by this Security Instrument. All of the forcuoing is referred to in this
Seeurity Instrument as the "Property.” Borrower understands and agrees that MERD bolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS {as nominec for Lender and Lender's successors and assigns) has the Hght. 10 exercise any
or all of those interests, ncluding, but not limited to, the right to foreclose and sell the Fragerty: and to
take any action required of Lender including, but not limited to, releasing and canceliig/this Security
Instrument.

BORROWHER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyedund has
the right to mortgage, grant and convev the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject (0 any encumbrances of record.

THIS SHCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniferm security instrument cevering real
property.

UNIFORM COVENANTS. Borrower and Lender eovenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Hscrow Ttems
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pursuant to Section 3. Payments due under (he Note and this Security Instrument shall be made in U.S.
curreney. owever, if any check or other instrument reccived by Lender as payment under the Note or this
Sceurity Instrument 1s returned to Lender unpaid, Lender may require thal any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits arc insured by a
federal agency . instrumentality. or entity: or (d) Electronic Iunds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such olher location as may be designated by l.ender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the pavment or partial payments are sutficient to
bring the Loan current. I.ender may accept any payment or partial payment insuificient o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymends i the future, but Lender is not obligated to apply such payments at the time such payments arc
uccepted. [ ¢ack Periodic Payment is applicd as of its scheduled due date, then fender need not pay
interest on unarpiied funds. Lender mav hold such unapplied funds until Borrower makes payment to bring
the Loan curredt. S 2orrower does not do so within a reasonable period of time. Lender shall either apply
such funds or returndiivm to Borrower. [ not applied carlier, such {unds will be applied to the outstanding
principal balance under/the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in thZ-{uture against Lender shall relieve Borrower from making payments due under
the Note and this Security [ndirunent or performmg the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described m this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priotily: (a) interest
due under the Note; (b) principal due unffer the Note: (¢) amounts due under Section 3. Such pavments
shall be applied o cach Periodic Payment i the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to apy other amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Boerrower 1ot 4 delinquent Periodic Pavment which includes a
sufficient amount 1o pav any Iate charge dve. the paymentney be applied Lo the delinquent payment and
the tale charge. [0 more than one Periodic Pavment s outstandriig, Lender may applv any payment received
from Borrower to the repayment of the Periodic Payments if 24l to the extent thal. cach pavment can be
patd i full. To the extent that any excess exists after the pavment is applied to the full payment of one or
more Periodic Payments, such excess mav be applied to any late charges due. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Nate,

Any application of payments, nsurance proceeds, or Miscellaneous Praceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Périodic Payments

3. Funds for Escrow Items. Borrewer shall pay to Lender on the day PeriodicPayments are due
under the Note, until the Note is paid in [ull, a sum (the "Funds") to provide for paymencs! amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tnstrument as a
lien or cneumbrance on the Property: (b} leasehold pavments or ground rents on the Property. uf any; (c)
premiums for any and all msurance required by Lender under Section 5. and (d) Mortgage Irsurance
premiums, 1" any, or any sums pavable by Borrower to Lender in licu of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Fscrow
ltems.” At origmation or at any time during the term of the Lean, Lender may require that Community
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Liserow Iem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Tiscrow Items unless 1.ender waives
Borrower's obligation to pay the Funds for any or all Escrow items Lender mav waive Borrower's
obligation (o pay to Lender Funds for any or all Hscrow ltems at any time. Any such waiver may only be
in writing. In the event of such watver, Borrower shall pay dircetly, when and where pavable, the amounts
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due for any Eserow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish 1o T.ender receipts evidencing such payment within such time period as l.ender may require.
Horrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
15 used in Section $. If Borrewer is obligated to pay Hserow Items directly, pursuant to a waiver, and
Borrower fails o pay the amount due for an Iscrow ltem, Lender may cxercise s rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o anv or all Escrow llems al any time by a notice given 1n
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
such amounts, that are then required under this Section 3.

L.ender mayv, at any time, collect and hold I'unds in an amount (a) sufficient to permit Lender te apply
the Funele an the time specitied under RESPA, and (b) not 1o exceed the maximum amount a lender can
~require undar RIESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ediinates of expenditures of future Eserow Hems or otherwise in accordance with Applicable
Law.

The Funds shalisbe held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entit” ('ncluding Lender, if Lender is an mstitution whose deposils are so insured) or in
any lederal Home {Loan Zank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shell not charge Borrower for holding and applving the Funds, annually
analyzing the escrow account. of verifuing the Escrow Items, unless Lender pays Borrower inlerest on the
Funds and Applicable ].aw permits \.enaer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e raid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bdrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there s a surplus of Funds held in eseraw_sas defined under RESPA, Lender shall account to
Borrower lor the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower & réguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eseriw, as defined under RESPA, 1.cnder shall
notify Borrower as required by RESPA, and Borrower shall pav to/Lender the amount necessarv to make
up the deficiency in accordance with RESPA, bul m no more than 12 meathly payments.

Upoen pavment 1n full of all sums sceured by this Securitv Instrument. Zender shall promptly refund
lo Berrower any Funds held by 1.ender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,' fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ledsehold payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Aswessinnts, if any. To
the extent that these items are Eserow Items, Borrower shall pay them in the manner provided ‘n Section 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrdment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner (aeceptable
toe Lender, but only so long as Borrower is performing such agreement; (b) conlests the lien in good faith
by, or defends agamst enforeement of the lien in, legal proceedings which i Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pendimg, but only until such proceedings
are eoncluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1 Lender determines that any part of the Property 1% subject to a lien
which ¢an altain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conneclion with this Loarn.

5. Property Insurance. Borrower shall keep the improvements now existing or herealfter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not himited to, earthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
F.ender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The msurance carrier providmg the msurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be cxercised unreasonably. Lender may
require Sarrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
deterimination.” certification and tracking services. or (b) a one-ime charge for flood 7one determination
and certificatien” ssrvices and subsequent charges cach time remappings or simifar changes occur which
reasonably might_arfect such determination or certification. Borrower shall also be responsible for the
payment of anv fees ymnosed by the Federal Emergency Management Agency in connection with the
review of any [lood zongdétermination resulting from an objection by Borrower.

If Borrower fails e’ maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option_arndd3orrower's expense. lender is under no obligation to purchase any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Properly, or the contents of the Property, against any risk,
hazard or lishility and might provide grester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranve coverage so obtained might significantly exceed the cost of
tnsurance that Borrower could have obtained?xny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Steurity Instrument. These amounts shall bear interest
at the Note rate [rom the date of disbursement and-shail, be payable, with such interest, upon notice from
l.ender o Borrower requesting payment.

All msurance policies required by Lender and rencwals of such policies shall be subject to I.ender's
right o disapprove such policies. shall include a standard riorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rieht to hold the policies and renewal
certificates. Il Lender requires, Borrower shall promptly give to Lehder ‘all receipts of paid premiums and
renewal notices, [f Borrower obtains any form of insurance coverage, snt-otherwise required by 1.ender,
for demage to, or destruction of. the Property, such policy shall include-a standard mortgage clause and
shall name I.ender as mortpagee and/or as an additional loss payee.

In (he event of loss, Borrower shall give prompl notice to the insurance cariier and Lender. T.ender
may make proof of less il not made promptly by Borrower. Unless Lender and Borrower otherwise agree
m writing, any msurance proceeds, whether or not the underlying insurance was requized’oLender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is cconemicaliv-deasible and
Lender's security 1s not lessened. During such repair and restoration period, Lender shall hive the right o
hold such insuranee proceeds until Lender has had an opportunity to 1nspect such Property 1o Sieare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be puid on such insurance proceeds, Lender shall nol be required to pay Borrower any
inlerest or earnings on such proceeds TFees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with
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the excess, 1 any, puaid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

[I' Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 davs to a notice from Lender that the
insurance carrier bas offered to settle & claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 1s given. In either event. or if Lender acquires (he Property under
Section 22 or otherwise, Beorrower herchy assigns 1o Lender (a) Borrower's rights to anv insurance
proceeds m an amount not 10 exceed the amounts unpaid under the Note or this Securily [nstrument, and
(b any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property . Lender may use the insurance proceeds either 1o repair or restere the Property or
Lo pay amiounts unpald under the Note or this Security Instrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, cstablish, and use the Property as Borrowa's principal
reswdence wilain 60 days after the exceution of this Securily Instrument and shall continue to occupy the
Property as Borrower's prineipal residence [or al least one year after the date of occupancy, unless Lender
otherwise agrees mowriting, which consent shall not be unreasonably withheld, or unless exlenuating
circumstanees exist whieli fre bevond Borrower's centrol.

7. Preservation, Mdiintenance and Protection of the Property; Inspections. Borrower shall not
destrov, demage or impair (he Property, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Borrewer Je.residing in the Property. Borrower shall maintain the Property in
order (o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it iy
determined pursuant to Section 5 that repair or restoralion is not economically feasible, Borrower shall
promptly repair the Property if damaged roavoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectien with damage to, or the taking of, the Property, Borrower
shall be respensible for repaiting or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repaireand restoration in a single payment or in a series of
progress payments as the work 15 completed. If the insdardnee or condemnation proceeds are not sufficient
to repar or restore the Property, Borrower is not relieved #1 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent mav make reasonable entries upon 2iad ingoections of the Property. If it has
reasonable cause, Lender may nspect the interior of the improvemeits ¢n the Property. lLender shall give
Borrower notice at the time of or prior Lo such an interior inspection spesifing such reasonable cause.

8. Borrower's Loan Application. 3orrower shall be in default'il] during the Toan application
process, Borrower or any persons or entities acting at the direction of Barower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with e~ Loan. Material
representations include, but are not limited to. representations concerning Borrower's scoapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, (b) there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
thiz Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a len which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may de and pay {or whatever is
reasonable or appropriate to protect l.ender's interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paving any sums sceured by a lien
which has priority over this Sceurity Instrument: (b) appearing in court; and (¢} paying reasonable
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atlorneys’ fees 1o protect its interest m the Property and/or rights under this Security [nstrument, including
its secured position in a bankruptey proceeding. Sccuring the Propertv includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
[rom pipes, elimmate building or other code violations or dangerous conditions, and have utilities lurned
on or off. Although Lender may take action under this Section 9, l.cnder docs not have 1o do so and 15 not
under any duty or obligation to de so. It is agreed thal Lender incurs no liability for not taking any or all
actions authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting
payment.

I this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. Tt Rarrower acquires [ee title to the Property. the leaschold and the fee title shall not merge unless
I.ender «gieas to the merger i writing.

10. Marteage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall rav the premiums required to maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage Imsurance coverage required by Lender ceases to be available [rom the mortgage insurer that
previeusly provided wich insurance and Borrower was required (o make separately designated payments
toward the premiums” for, Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 10 Borrower of the Mortgage Insurance previously in effect, from an alternale
mortgage nsurer selected by Letger. It substantially cquivalent Mortgage Insurance coverage is nol
available, Borrower shall continte to-pey o Lender the amount of the scparately designated pavments that
were due when the insurance coverage ceased o be in effecl. Lender will accept. use and retain these
pavmenls as a non-refundable loss reterye in licu of Mortgage Insurance. Such loss reserve shall be
nen-refundsble, netwithstanding the fact thatithz Loan is ultimately paid in fuil, and Lender shall not be
required Lo pay Borrower any interest or carniigs on such loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage {iinthe amount and for the period that 1.ender requires)
provided by an msurer selected by Lender again becomes available. is oblained, and Lender requires
separately designated pavments toward the premiums (or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, -Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non'refundable loss reserve, until Lender's
requirement for Morlgage Insurance ends in accordance with any“writicn agreement between Borrower and
Lender providing for such termination or until termination is requiréd by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation o pay interest at the rate provid«d.in the Note.

Mortgage Insurance reimburses [ender (or any entitv that purchades the Note) for cerlain losses it
mav ineur if Borrower does not repay the Loan as sgreed. Borrower 1 noi_a party to the Mortgage
lnsurance,

Mortgage insurcrs evaluate their total risk on all such insurance m force fren) time to time, and may
enter into agrecments with other parties that share or modity their risk, or reduce losses. These agrecments
ar¢ on lerms and conditions that arc satisfactory to the mortgage insurer and the other petior parties) to
these agreements. These agreements may require the morigage insurer 1o make payments‘using any source
ol funds that the mortgage insurer mav have available (which may include funds obtained fioin Mortgape
[nsurance premiwms)

As @ result of Lhese agreements, 1ender, any purchaser of the Note, another insurer, anv remsurer,
any other entity. or any affiliate of anv of the forcgoing, may reccive (directly or indirectly) amounts that
dertve [rom (or might be characterized as) a portion ol Borrower's payments for Mortgage Insurance, in
exchange for sharing or modilving the mortgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's tisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will net affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inciude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

Il. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applted to restoration or repair of
the Property. i the restoration or repair is economically feasible and Lender's sceurily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the
repairs ‘und” restoration in 4 single disbursement or in a series of progress pavments as the work is
completed. «Jpless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneow: Vraceeds, Lender shall not be required to pay Borrower any interest or earnmmgs on such
Miseellaneous Frazeads. 11 the restoration or repair is not economically teasible or Lender's securily would
be lessened. the Musccllaneous Proceeds shall be applied to the sums secured by this Seeurity Instrument,
whether or not then duc/with the excess, if uny, paid to Borrower. Such Miscellancous Proceeds shall be
applied 1n the order provided for in Section 2.

In the event of a total 4aking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied o the sams secured by this Security [nstrument, whether or not then due, with
the excess, 1f anv, paid to Borrower,

In the event of a partial tuking_destruction, or loss in value of the Property in which the fair market
value of the Preperly immediately bethre) the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secirec by this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless/orrower and l.ender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be redteed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured mmmediately before the
partial taking. destruction, or loss in value divided by (b) the farr market valuc of the Property
immediately before the partial taking, destruction, or loss ivalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in/value of the Property in which the fair market
value of the Property immediately before the partial taking! #Csiruction, or loss in value is less than the
amount of the sums secured immediately before the partial {aliirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proveeds shall be applied to the sums
secured by this Securily Instrument whether or not the sums are then due

It the Property s abandoned by Borrower, or if, after notice Dv.Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award‘to.sctlle a claim for damages,
Borrower fails to respond Lo Lender within 30 days after the date the notice is 'given, Lender is authorized
to colleet and apply the Miscellancous Proceeds either to restoration or repair o5 the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parly” sieans the third party
that ewes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a ‘it of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default i anv action or proceeding, whether civil or criminal, 1s/0sgun that, in
Lender's judgment, could resufl in forfeiture of the Property or other material impairment-of [ender' s
mterest i the Property or rights under this Security Instrument. Borrower can cure such a defaglt and, if
aceeleration has oceurred, reinstate as provided in Section 19, hy causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, preciudes torfeiture of the Property or other material
impairment of Lender's interest i the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are herchy assigned and shall be paid to Lender.

Al Miscelluneous Proceeds that arc not applied to restoration or repair of the Property shall be
applied 0 the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for
pavment or moditication of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings against
any Suecessor i Interest of Borrower or to refuse 1o extend time for pavment or otherwise modily
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's aceeplance of payments {rom third persons, enfities or
Successors in [nterest of Borrower or i amounts less than the amount then due, shall not be a waiver of or
preclude the exereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Seeurtty Instrument but does not exceute the Note (a "co-signer): (a) is co-signing this
seeurtty [nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of 1l Seeurily Instrument; (b) 18 not personallv obligated te pay the sums sccured by this Security
Instrumente-and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccpmmodations with regard to the terms of this Sceurily Instrument or the Note without the
Co-SIgner’ s eonaint

Subject te' b nrovisions of Section 18, any Successor m Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and i3 approved by Lender, shall obtain
all ol Borrower's righits aud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and-iability under this Security Instrument unless Lender agrees 1o such releasc in
writing. The covenants and agpeements of this Security Instrument shall bind {except as provided in
section 20) and henefitl the sucedsaors end assigns of Lender.

I4. Loan Charges. Lender may vharge Borrower fees for services performed in connection with
Borrower's delault, for the purpose.ol protecting lender's interest in the Property and rights under this
Security Instrument, mciuding, but pot'limiited to. atlorneys’ fees, property inspection and valuation fecs.
In regard (o any other fees, the absence of 'express authority in this Security Instrument to charge a specilic
fee 1o Borrower shall not be construed as a pioubition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the [.can is subject to a law which sets maximum loan charges, and that law 1s finally interpreted so
that the interest or other loan charges collected or 1o he oollected in conneetion with the Loan exceed the
pernutted limits, then: (a) any such loan charge shall Ee soduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) anv sums already coliected from Borrower which exceeded permitted
Jimits will be refunded to Borrower. Lender mav choose to‘mike this refund by reducing the principal
owed under the Note or by making a direel payment to Burrower~I[ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge 15 provided for under the Note). Borrower's acceptanes of any such refund made by
direct payment te Borrower will constitute a waiver of any right of actior.sorsower might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with (s Security [nstrument
must be In writing. Any notice to Borrower i connection with this Securily Instramnent-chall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually del'vered (o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 41l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the P: orerly Address
unless Borrower has designated a substitute notice address bv notice to Lender. Borrower shall nromptly
notily Lender of Borrower's change of address. If Lender specifies a procedure for reporting Jioriower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There mav be only ane designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conrection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisliy the corresponding requirement under this Scourity
[nstrument.
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16. Governing Law; Severability; Rules of Construetion. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located  All rights and
obligations contained in this Security Instrument are subjeet to anv requirements and [imitations of
Applicable Law. Applicable Law nught explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such stlence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effcet without the conflicting provision.

As used in this Seeurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
nclude the plural and vice versa, and (¢) the word "may" gives sole discretion without any obligation to
take anv action.

17. Parrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest inthe-Property” means any lepal or beneficial interest in the Property, mcluding, but not limited
to, those benefigial interests transferred in a bond Jor deed, centract for deed, installment sales contract or
escrow agreemenl ahe mtent of which is the transfer of title by Borrower at a future date to a purchaser.

IF all or any part'ef the Property or any Interest in the Property is sold or transferred (or it Borrower
15 nol a natural persoin anud a bencficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender fmay require immediate payment in full of all sums secured by this Security
Instrument. lowever, this option_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

il Lender exercises this options” Lender shall give Borrower notice of aceeleration. The notice shall
provide a peried of not less than 30.days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sim. secured by (his Seeurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this reviod. Lender mav mvoke any remedies permitted by this
Security [nstrument without further notice er<acmand on Borrower.

19. Borrower's Right to Reinstate After” Acveleration. If Borrower meels certain conditions,
Borrower shafl have the righl to have enflorcement- of-this Security Instrument discontinued at any time
prior to the carliest oft (a) live days before sale of the Property pursuant to Section 22 of this Security
Instrument: (h) such other period as Applicable Law migh? specify for the termination of Borrower's right
to remstate: or (¢} entry of a judgment enforcing this Security Instrument. Those conditions arc that
Borrower: (a) pavs Lender all sums which then would be ducturder this Security [nstrument and the Note
as 1l no aceeleration had oceurred; (b) cures anv defauli of any other sovenants or agreements; {¢) pays all
expenses incurred in enforeing this Secarity Instrument, including, bat notdimtted to, reasonable attorneys'
fees, property inspection and valuation fees. and other fees incurred forhe nurpese of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d),1akes such action as Lender may
reasonably require to assure that Lender's micrest m the Property and/=ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [nsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire.that Borrower pay
such reinstatement sums and expenses m one or more of the Jollowing forms, as selected by Lender: (a)
cash: (b) monev order; (¢) certilicd check. bank cheek, treasurer's check or cashier's Slicek. crovided any
such check s drawn upen an institution whose deposits are insured by a federal agency, mnslramentality or
entity: or (d} Tlectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. How rever, lhis
right 1o remstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic or a partizl interest
the Note (together with this Security Instrument) can be seld one or more times without prior notice (o
Borrower, A sale might result in a change in the entity (known as the "lLoan Servicer”) that collects
Periodic Payments due under the Nete and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable T.aw. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new [oan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. It the Note 1s sold and thereafier the Loan is
serviced bv a [.oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
Lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender mav commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that ariscs {rom the other party's actions pursuant to this
Security Instrument or that alleges that the other parly has breached any provisien of, or any duty owed by
reason ol this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the reguirements of Section 13) of such alleged breach and atforded the
other party hereto a reasonable period after the giving of such notice to lake corrective action. If
Applicablc paw provides a time peried which must elapse before certain action can be taken, that time
period willL ¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity lo_sure given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursteant fo Section 18 shall be deemed o satisfyv the notice and opportunity to take corrective
action provisiens ot tdudSection 20,

21. Hazardous Subitances. As used in this Section 21: (a) "Hazardous Substances” are those
substanees defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling;” kerosene, other flammable or toxic petreleum products, toxic pesticides
and herbrexdes, volatile solvents, mgieriels containing asbestos or formaldehvde, and radioactive materials,
(b) "Iinvironmental Law" means federaldavs and laws of the jurisdiction where the Property is located that
rclate to health, safety or environmental grofection; (¢) "Environmental Cleanup" includes anv response
action, remedial action, or removal action, a5 defined in Fnvironmental Law; and (d) an "Environmental
Condition” means a condition that can cause, Loniribute 1o, or otherwise trigger an Fnvironmental
Cleanup.

Borrower shall not cause or permit the presence, voc. disposal. storage, or release of anv Hazardous
Substances, or threaten to release any Hazardous Substances, ¢n or in the Property. Borrower shall not do,
nor allew anyonce else to do, anything affecting the Property (a) that ts in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, ducto the presence, use, or release of a
tHlazardous Substance, creates a condition that adversely affects thewalu< of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on th¢ Property of small quantities of
[lazardous Substances that are generally recognized to be appropriale to ‘nosimal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation;” clasi, demand, lawsuit
or olher aclion by any governmental or regulatory agency or private party invelving the Pesperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowédze, (b) any
Environmental Condition, including but not limited to, any spiliing, leaking, discharge, release o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or relesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or anv private party, that any removal or other remediation
of my Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Lonvironmental Law. Nothing herein shall create any obligation on
Lender for an Fnvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the defauit is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtiier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not ikited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon ;ayment of all sums secured by this Security Instrument, |.ender shall release this
Sceurity Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing (his Security Instrumerd, but only if the fee 1s paid to a third party for services rendered and the
charging of the fee is permilled unddr Applicable Law.

24. Waiver of Homestead. In accordan:cawith [Hinois law, the Borrower herchy releases and waives
all rights under and by virtue of the Hlinois harestead exemption laws.

25. Placement of Collateral Protection Insararse. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agresipént with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bortower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any ¢laim that is made against Borrower ir zonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrewer has oblained insurance as required by Borrower's and Lender's agreement. If Lender purchases
msurance for the collateral, Borrower will be responsibie for the costs of thatinsurance, including interest
and any other charges l.ender may impose in conncction with the placenicnt of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may-be mese than the cost of
insurance Borrower may be able to oblain on its own,
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BY SIGNING BELOW, Borrowcer aceepts and agrees to the terms and covenants contained in this
security Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses:

(Seal)

-Fiarrower

{Seal)

-Borrower

(Seal)

-Borrower

/Z"&&L/‘J)‘/ { g;{ [/C:Z (Seal)

AMADOR SANCHEZ Borrower

. - MO
Heyiberia [Ferolta ’q}fsfa;/)/ﬂ

Hcar ; berto Pre altQ L\E;T’aam

c«émm‘ Por tia e (Qur oo

o Moo mRen

(Seal)

-Borrower

(Sealy

-Borrower

{Seal)

-Horrower
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STATE OF ILLINQIS, , County ss:
N “ K g__) , & Notary Public in and for said county and
) AMAD

state do hereby certify tha OR SENCHEZ Ard)  Mer ,[Og({*c_L @Qf 0_(“0\

A ye \owng

personallv known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
nstrument_ as his/her/their free and voluntary act, for the uses and purposcs therein set forth.

Giiven inder my hand and oflicial seal, this 19th dav of anuary, 2006

My Commuission Innires: 2/4/09

Notary Public

KIMBERLY SARNO
CUIAMISSION EXPIRES 02/04/09
revyv,
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LEGAL DESCRIPTION ATTACHMENT

LOT 7 IN BLOCK 2 IN COBE AND MCKINNON'S GAGE PARK SUBDIVISION OF THE SOUTH HALF OF
THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER IN SECTION 13, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Identification Number. 19-13-210-036

Address of Property (for identificatiow wuvposes only):

Street: 5662 SOUTH ARTESIAN AVENUE
City, State: CHICAGO, Illinois
Unit/Lot:

Condo/Subdiv: COBE AND MCKINNON'S GAGE PALK SUUBDIVISION
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