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DEFINITIONS A

Words used in multiple sections of this document ire defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usag:: of words used in this document are also provided
in Section 16.

(A) "Security Instrument" mcans this document, which is dated January 20, 2006
together with all Riders o this document.
(B) "Borrower"” is THOMAS A. AMAYA, AN UNMARRIED PER.ON

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is FREMONT INVESTMENT & LOAN

Lender isa CORPORATION
organized and cxisting under the laws of CALIFORNIA
Lender’s address is

2727 E IMPERIAL HIGHWAY, BREA CA 92821
(F) "Note" means the promissory note signed by Borrower and dated January 20, 2006
The Note states that Borrower owes Lender  Two Hundred Nineteen Thousand and

NO /100 === o e e e o Dollars
(US.$ 219,000.00 } plus interest. Borrower has promised 1o pay this debt in regular Periodic
Paymenits and to pay the debt in full not later than ~ February 1, 2036 .
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mezis the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mots, aad all sums due under this Security Instrument, plus interest.

(H) "Riders" means 8% Riders to this Securily {nstrument that are executed by Borrower. The following
Riders are 1o be execuied oy Borrower [check box as applicable]:

[x] Adjustable Raic Rider L .! Condominium Rider [ Second Home Rider
Balloon Rider [ péanncd Unit Development Rider 1-4 Family Rider

VA Rider L J Biweerly Payment Rider Other(s) [specify| wﬂp‘d

(I) "Applicable Law" means all contre!lips applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thathave the effect of law) as well as alt applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessm.ents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propcriv by a condominium association, homeowrners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, ¢ther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clecsunic terminal, telephonic instrument,
computer, or magnelic tape so as to order, instruct, or authorize a financial institution 1o debit or credit an
account. Such term includes, but is not limited to, point-of-sale traiicters, automated teller machine
transactions, transfers initiated by telephonc, wire transfers, and automated cledrin vhouse transfers.

(L) "Escrow Items" means thosc items that are described in Section 3.

{M) "Miscellaneous Proceeds” mcans any compensation, settlement, award of damages_or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described (n S.ction 3) (or: (D)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any par. ¢* thc Property;
(i} conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions as (0, < »alue and/or
condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defani, on, the
Loan.

(O) " Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii} any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" mcans the Real Estate Sculement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers o all requirements and resirictions that arc imposed in regard to a

"federally related morigage loan" even if the Loan does not qualily as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or not
that party has assumed Borrower’s obligations under the Noic and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extcnsions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purposc, Borrower docs hereby mortgage, grant and convey
o MERS {solely as nomince for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

['Type of Recording Jurisdiction] of CO0K [Name of Recording Jurisdiciion];
SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number; 1926217040 which currently has the address of
3411 WEST 73RD ST |Street]
CHICAGO ICiy], [llinpis 60629 [Zip Code|

("Property Address”):

TOGETHER WITH all the improvements now or hereafier erectcd on-the property, and all eascments,
appuricnances, and [ixtures now or hereafter a part of the property. All repfacoments and additions shall also
be covered by this Sccurity Instrument. All of the (oregoing 1s referred to in t%+s-Security Instrument as the
“Property.” Borrower understiands and agrees that MERS holds only legal tile o the intercsts granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cusiom MERS (as nomince
for Lender and Lender’s successors and assigns) has the right: to cxercise any or all ¢f those inicrests,
including, but not limited 1o, the right to foreclose and scll the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved.and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. Borrower warrants and will defend gencrally the titic to the Property against all
claims and demands, subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Noi¢ and any
prepayment charges and late charges duc under the Note. Borrower shall also pay {unds for Escrow Ttems

Inirialsm
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pursuant to Scction 3. Payments due under the Notc and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b) moncy order; {¢) certificd check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufticient to bring
the Loan eurrent. Lender may accept any payment or partial payment insufficient 10 bring the Loan current,
without'waiver of any righis hereunder or prejudice 10 its rights to refuse such payment or partial payments in
the tuture, but-Lender is not obligated to apply such payments at the time such payments arc accepied. If each
Periodic Paynicpr'iz applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may Z:oid such unapplicd funds until Borrower makes payment (o bring the Loan current. If
Borrower does not do.s0 svithin a rcasonable period of time, Lender shall either apply such funds or return
them to Borrower, If nov avnlicd earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to-foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments duc under the Note and this Security
Instrument or performing the covenaris and agreements secured by this Security Instrument.

2. Application of Payments or Preceeds. Except as otherwisc described in this Section 2, all payments
accepted and applied by Lender shall be apmiicd in the following order of priorily: (a) interest due under the
Note; (b} principal duc under the Note; (¢) azomunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it ‘became due. Any remaining amounts shall be applied first to
latc charges, second to any other amounts due undcr this Security Instrument, and then (o reduce the principal
balancc of the Nole.

It Lender receives a payment from Borrower for'adelinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment miav b2 applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and (o the exicnit that, each payment can be paid in
full. To the exient that any cxcess exists afier the payment is applicd_to4he full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procee s to.principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Psyments arc due under
the Note, until the Note is paid in (ull, a sum (the "Funds"} to provide for payment of aineanis due for: (a)
taxcs and assessments and other items which can attain priority over this Sccurity Instrumer 2s a licn or
encumbrance on the Property; (b) leasehold payments or ground reats on the Property, if any; (c) nremiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payablc by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These ilems are called "Escrow liems." At origination or at any
time during the term of the Loan, Lender may requirc that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obfigation to pay to Lender Funds for any or all
Escrow liems at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dircctly, when and where payable, the amounts due for any Escrow hems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation (o make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any ume by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require ‘under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable stzaates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds <!zl be held in an institstion whose deposits arc insured by a federal agency, instrumentality,
or entity (includiig Teader, il Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shaii,apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall rot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender-2o2nake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on i Tunds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and.Lerder can agree in writing, however, that inicrest shall be paid on the
Funds. Lender shall give to Borrower, wikent charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in iscrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defincd under RESPA, Lender shall notify Borrowe( ac required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i astordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up
the dcficiency in accordance with RESPA, but in no more than 12 mordiiy payments.

Upon payment in (ull of all sums secured by this Security Instremen?, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chiarzes, fines, and impositions
attributable 10 the Property which can attain priority over this Security Instrutnent, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asscssments, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the manner providdd in'Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tustament unless
Borrower: (a) agrees in writing 1o the payment of the obligalion sccured by the licn in a manier 2cceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goid faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prévent the
enforcement of the lien while those proccedings are pending, but only until such proceedings are concluded:
or {c} secures from the holder of the lien an agrecment satisfactory o Lender subordinating the licn (o this
Security Instrument. If Lender determines thal any part of the Property is subject to a licn which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requircs insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s right o
disapproves Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrow<r o'pay, in connection with this Loan, either: (a) a one-lime charge for flood zone determination,
certification” and, tracking services; or (b) a one-time charge for flood zone determination and certification
scrvices and subscguent charges each time remappings or similar changes occur which reasonably might
affect such deicrsizzaion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feacral Bmergency Management Agency in connection with the review of any flood zone
determination resulting fror an objection by Borrower.,

Il Borrower fails w0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option2id Borrower’s expense. Lender is under no obligation to purchase any
particular Lype or amount of coverage. Therclore, such coverage shall cover Lender, bat might or might not
protect Borrowcr, Borrower’s cquity in. the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatcr o= lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs’ soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shalt
become additional debt of Borrower secured by this Security Insirument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall k¢ pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies requircd by Lender and renewas of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard inoiigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the sight to hold the policies and rencwal
certiticatcs. If' Lender requires, Borrower shall promptly give 1o Letder 23 receipts of paid premiums and
rencwal notices. Il Borrower obiains any form of insurance coverage, notetberwisc required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standar? mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Borrow/r otherwisc agree in
writing, any insurance procecds, whether or not the underlying insurance was required Uy iander, shall be
applicd to restoration or repair of the Property, if the restoration or repair is economicaily” feasible and
Lender’s sccurity 1s not lessened. During such repair and restoration period, Lender shall have. the. right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensute-tne work
has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of Progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest (0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied w0 the sums sccured by this Security Instrument, whether or not then duc, with the
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excess, if any, paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2,

If Borrower abandons the Property, Lender may file, negotiate and settfc any available insurance claim
and relaied matters. If Borrower docs not respond within 30 days (o a notice from Lender that the insurance
carrier has offered 0 setile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
nol to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
nghts {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable (o the coverage of the Property. Lender
may us¢ the insurance proceeds either to repair or restore the Property or o pay amounts unpaid under the
Note ordhisoecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afier the cxecution of this Security Instrument and shall continue to occupy the Property as
Borrower’s printipa! vesidence for at Ieast one year after the date of occupancy, unless Lender otherwise
agrees in writing, whyzir consent shall not be unrcasonably withheld, or unless extenuating circumstances
cxist which arc beyond Gorrower’s conirol.

7. Preservation, iiaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Picgerty, aliow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ‘i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant (o
Section 5 that repair or restoration is not ecyromically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration or.apinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ‘hc Property, Borrower shall be responsible for repairing or
restoring the Property only il Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or in a scries of progress payments as the work is
completed. H the insurance or condemnation proceeds are-aot sufficient (o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comp!tion of such repair or restoration.

Lender or its apent may make reasonable entries upor. 2ad. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris-on the Property. Lender shall give
Barrower notice at the time of or prior o such an interior inspection specifving such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, iionig the Loan application process,
Borrower or any persons or enlitics acting at the direction of Borrower or.wii% Borrower’s knowledge or
consent gave matertally false, misleading, or inaccurate information or statemznis to Lender (or failed to
provide Leader with material information) in connection with the Loan. Material rerresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as' Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Vastrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (5} there is
a legal proceeding that might significantly affect Lender’s intercst in the Property and/or rights wnder this
Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 10; (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paving reasonable
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attorneys’ fees o protect its interest in the Property andfor rights under this Security Instrument, including its
sceured position in a bankruptcy proceeding. Securing the Property includes, bul is not limited to, cntering the
Property to make repatrs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off,
Although Lender may take action under this Section 9, Lender docs not have (o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scction 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
payment,

IT this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
I Borroyeer acquires fee title 1o the Property, the leasehold and the fee title shall nol merge unless Lender
agrees (o the merger in writing.

10, Morzgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali-pay-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lisaience coverage required by Lender ceases to be available from the mortgage insurer that
previously providca-sucn insurance and Borrower was required to make separately designated payments
toward the premiums for'Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent t'{iic Morigage Insurance previously in cffcct, at a cost substantially cquivalent 1o
the cost 1o Borrower of the Morteage Insurance previously in effect, [rom an aliernale morigage insurcr
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue (o pay to Lender the amoun? of the scparately designated payments thal were due when the insurance
coverage ceased (o be in effect. Lenger il accepl, use and relain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance, Steh Yozs reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrower any interest or earnings
on such foss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in
the amount and lor the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately-designated payments toward the premiums for Mortgage
Insurance. It Lender requircd Mortgage Insurance as  conditon of making the Loan and Borrower was
requircd Lo make separately designated payments towarn-vie“premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranes i effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends/m-accordance with any writlen agreement
between Borrower and Lender providing for such termination or untilwimination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation (o pay ivterestat the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchascs 2a¢ Note) for certain tosses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance,

Morigage insurers evalnate their total risk on all such insurance in force” from time to time, and may
cnler inko agreements with other parties that share or modify their risk, or reduce los<es. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party-{ar partigs) to these
agreements. These agreements may require the mortgage insurer w0 make payments usin? an;’ source of funds
that the mortgage insurer may have available (which may include funds ohtained from Meitsage Insurance
premiums),

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any Ceinsarer, any
other entily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized asy a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliatc of Lender takes a share of the insurer’s risk in cxchange for a share of the premiums paid o the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

———
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
sausfacuon, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any intercst or carnings on such Miscellancous Proceeds. If the
restoration G repair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sua!l, be applied to the sums sccured by this Security Instrument, whether or not then duc, with
the excess, af zty, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni-ora total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the'sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower.

In the event of a parsial taking, destruction, or loss in value of the Property in which the fair market
value of the Propertly immediawly before the partial tking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Sccurity Instrument immediatcly before the partial taking,
destruction, or loss in value, unless Borrcwer and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced. by the amount of the Miscellaneous Procceds multiplied by the
following fraction: (a) the total amount ¢( tLie.sums secured immediately before the partial taking, destruction,
or loss in valuc divided by (b) the fair mark<tvaluc of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shali te paid to Borrowcr.

In the event of a partial taking, destruction, 4t tgss in value of the Property in which the fair market
value of the Property immediately before the parial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the.pariial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misaclaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are‘thén due,

It the Property is abandoned by Borrower, or if, after notce by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awara w sei'z-2 claim for damages, Borrower fails
to respond 1o Lender within 30 days after the date the notice is given, Leader is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pregaciy or o the sums secured by this
Sceurity Instrument, whether or not then due. "Opposing Party” means we hizd party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of actigm-in regard to MisccHancous
Proceeds.

Borrowcer shall be in default if any action or procceding, whether civil or ¢riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmet of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauii-ary, i€ acceleration
has occurred, reinstate as provided in Scction 19, by causing the action or proceeding 1o be digznissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarGor claim
tor damages that arc atributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Procceds that arc not applied to restoration or repair of the Property shall be applied
in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Intercst of Borrower. Lender shall not be required to commence proccedings against any
Successor in Interest of Berrower or to refusc 1o extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or

Initials: Z Z;{i
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any Successors in Inicrest of Borrower. Any forbcarance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurily Instrument but does not exccutc the Note (a "co-signer'): {(a) is co-signing this
Security Instrurncnt only (0 mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard w the terms of this Security Instrument or the Note without the co-signer’s
conscnt.

Subiccu to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations “undcer this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and henclits under this Security Instrument. Borrower shall not be released from
Borrower’s ovligadons and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenarts and agrecments of this Security Instrument shall bind (except as provided in Section
207 and benefit the succazsors and assigns of Lender.

14. Loan Charges. “cender may charge Borrower fees {or services performed in connection with
Borrower's delaukt, for b purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including; bit rot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abseuce of express authority in this Security Instrument to charge a specific fee
o Borrower shall not be construed a5 a prohibition on the charging of such fee. Lender may not charge fecs
that arc expressly prohibited by this Sceuriiy Instrument or by Applicable Law.

If the Loan is subject to a law which/z2is maximum loan charges, and that law is finally interpreted so
that the inlerest or other loan charges cotlected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chargé ¢hall be reduced by the amount necessary 1o reduce the charge
1o the permitted limit; and (b} any sums already ¢ollected from Borrower which cxceeded permitted limits
will be refunded to Borrower. Lender may choose to-make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.-Ifa refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymen: <purge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any susi t2fund made by direct payment to Borrower
will constitate a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be it writing. Any notice to Borrower in connection with this Secunty Inscrument shall be deemed 1o have
been given 10 Borrower when mailed by first class mail or when actual’y delivered to Borrower’s notice
address if sent by other mcans. Notice to any one Borrower shall constituie aotice o all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be are Troperty Address onless
Borrower has designated a substitute notice address by notice © Lender. Borrow?i shall promptly notify
Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Basrower’s change of
address, then Borrower shall only report a change of address through that specified procedvrc. There may be
only one designated notice address under this Sceurity Instrument at any one time. Any notice & Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hercinonless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given 1o Lender until actually received by Lender. Tf any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by lederal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Notc and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Intercst in the Properly” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a hond for deed, contract for deed, installment sales contract or cscrow
agreement the mtent of which is the transfer of title by Borrower at a future date to a purchaser.

If Gliver any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not a nature: psvcon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenae:r 7hay require immediate payment in full of all sums securcd by this Security Instrument.
However, this opiiorshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender ¢xercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not‘less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower tiust p2y. all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior (0 the cxpiration ofthis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or datiiand on Borrower,

19. Borrower’s Right to Ruinstate After Acceleration. Il Borrower meets certain conditions,
Borrower shall have the right 1o have enfeicament of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale (£ Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify. for the termination of Borrower’s right to rcinstate; or
(¢) enury of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be duc under this Secarity Instrument and the Note as il no acceleration
had occurred; (b) cures any default of any other covenarts or. agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited: 10, reasonable attorncys’ fees, property
nspection and valuation fees, and other fees incurred for the purpose of prolecting Lender’s interest in the
Property and rights under this Sccurity Instrument; and (d) lakes sich action as Lender may reasonably
requirc to assure that Lender’s interest in the Property and rights und<r this Security Instrument, and
Borrowcer’s obligation to pay the sums sccured by this Security Instrumeni;.shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in onc or more of the following forms, as sclected by Lender: (a) cash; (b} money order; (c)
certilied check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations secpicd-hercby shall
remain fully effective as if no acceleration had occurred. However, this right (o reinstate shali nataoply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intorcst in the
Note (logether with this Security Instrument} can be sold one or more times without prior notice to Borrower.
A salc might result in a change in the entity (known as the "Loan Scrvicer”) that collects Periodic Payments
duc under the Note and this Security Instrument and performs other morlgage loan servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note, Tf therc is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requircs in connection with a
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nouce of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchascr of the Note, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Scrvicer and are not assumed by the Note purchaser
unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as cither an
indtviduat litigant or the member of a class) that arises from the other party’s actions pursuant Lo this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period vaich must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs o-this paragraph. The notice of acceleration and epportunity to cure given to Borrower pursuani
to Section 22.2aa"the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice aivl opportunily 0 take corrective action provisions of this Section 20,

21. Hazardous Sufstances. As uscd in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxicor hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, marcrials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal (aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protéction; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defircd ip-Environmental Law; and {d) an "Environmental Condition”
means a condition that ¢an causc, contribute 1o, dr otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permit the pres‘nce; use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Subslarces, on or in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Projerty. (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Harardous Substance, creates a condition that adversely affects'ths value of the Property. The preceding two
sentences shall not apply (o the presence, use, or storage on the Progerty of small quantities of Hazardous
Substances that are gencrally recognized (o be appropriate to normal residential uses and o maintenance of
the Property (including, but not limited to, hazardous substances in consumar praducts).

Borrower shall promptly give Lender written notice of (a) any investigatics; ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvirg' the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Mnowledge, (b) any
Environmental Condition, including but not limiled to, any spilling, lcaking, discharge, rlodse or threat of
release of any Hazardous Subsiance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcams, or ‘ic natified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Envirommental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

\niiials‘?{‘?uz é

%-GA(iL) {0010} Page 12 of 15 Form 3014 1/01




0603955248 Page: 13 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecizonre, If the default is not cured on or before the date specified in the notice, Lender at its
option may roguire immediate payment in full of all sums secured by this Security Instrument without
further demaxnd and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to colieci 2% vxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, resopable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall refcase this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under-Apnlicable Law.

24. Waiver of Homestead. In accordaireé with Illinois law, the Borrower herchy releases and waives
all rights under and by virtue of the Ilinois homastead-2xemption laws,

25. Placement of Collateral Protection Insurzng:, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreen‘ent with Lender, Lender may purchasc insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s oollateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliawral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wile evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. Tf Lerds' purchases insurance for the
collateral, Borrower will be responsible for the costs of thal insurance, iecluaing interest and any other
charges Lender may imposc in connection with the placement of the insurance, ‘intil-the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the ¢ost of insurance
Borrowcr may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this
Sccurity Instrument and in any Rider cxecuted by Borrower and recorded with it.

Witnesses:

s LS (Seal)

THOMAS "A. AMAY’A -Borrower

v (Scal}
-RBorrower

. {(Seal) (Seal)

Hawower -Borrower

(Scal) (Scal)

-Borrower -Borrower

{Seal) ) {Scal)

-Borrower -Borrower
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QTATF ILLIN County ss:aﬁ\(
, & Notary Public in and lor said county and
stale do yCeruly

Tomos b\ Nana

L]

personally known t¢ me to be the same person(s) whose name(ghsubscribed 10 the foregoing instrument,
appearcd helopeyme this day in person, and acknowledged thatdhd/shefthey signed and delivered the said
instrument.as ’cr/iheir free and volantary act, for the uses and pdrposcs therein sct forth.

Givetr-unter my hand and official seal, this Q o day of GO(\& (\{ Q\OO C)

My Commigsion Exzires:
(| 20|04+

"OFHC\AL SEAL
R E  eVELAE D ﬁzw 5
Tﬁ},’fo."g COMMISSION EXPIRES ik

Imtja\s‘_z—{ 4 ;
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(ipoi PIVSEAPUCRFEEARO BYOUDOK PAVRNY RIDER

THIS ADIUSTABLE  RATLIE AND BALLOON PAYMI'NT RIDTR (the “"Security Tnstrument Rider") is made
this 20th day of  January, 2006 , and 13 incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Insirument™) of
the same date given by the undersigned ("Borrower") w© secure Borrower's Adjustable Rate Note (the "Note") to
FREMONT INVESTMENT & LOAN ("Lender")  of the

same dute and covering the property described in the Seeurity Instrument and located at:

3411 WEST 73RD STREET CHICAGD, Il 60629
|Property Address]

THE NOT¥Y. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST EATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BGEROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUMNRATE BORROWERMUST PAY. THE NOTE IS PAYABLE IN FULL
AT MATURITY ... BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL
BALANCE OF THE MOTE, TOGETHER WITH ALL UNPAID INTEREST AND LOAN
CHARGES THEN DUE, IN A SINGLE BALLOON PAYMENT. THE LENDER IS
UNDER NO OBLIGATION TO REFINANCE THE NOTE AT THAT TIME,
BORROWER WILL, THERLTORE, BE REQUIRED TO MAKE PAYMENT OUT OF
OTHER ASSETS THAT BOKRCWER MAY OWN, OR BORROWER WILL HAVE TO
FIND A LENDER, WHICH MAY BE THE LENDER NAMED IN THE NOTE,
WILLING TO LEND BORROWERTHE MONEY. IF BORROWER REFINANCES THE
NOTE AT MATURITY, BORROWFR "MAY HAVE TO PAY HIGHER INTEREST
RATES ON THE NEW LOAN THAN ARE PAID ON THE NOTE. FURTHER, IF
BORROWER REFINANCES, BORROWER MAY HAVE TO PAY SOME OR ALL OF
THE CLOSING COSTS NORMALLY ASSCCYATED WITH A NEW LOAN EVEN IF
BORROWER OBTAINS REFINANCING ©~ FROM THE SAME LENDER.

ADDITIONAL COVENANTS, In addition to the covenan’s ind agreements made in the
Security Instrument, Borrower and Lender further-coverant and agree as follows:

A Interest Rate and Monthly Payment Changes

Scetion 2 of the Note provides lor an initial mterest rale of 8.1000 %" ind” states thal the interest rate
of the Note will change m accordance with Section 4 of the Note. Borrower hasiexecuted a Balloon Payment
Rider to Note (the "Note Rider") dated the same date as this Security lnstrument Rider. \Among other things,
the Note Rider modifics, amends, and supplements Sections 3 and 4 of the Nole o reed; i their entirety, as

3. PAYMENTS
{A) Time and Place of Pavments

[ will pay principal and interest by making a payment every month.

[ will make my monthly payment on the first day of each month beginning on
March 1, 2006 - | will make these pavments every month until [
have paid all of the Principal and interest and any other charges described below that 1
may owe uader this Note. Lach monthly pavment will be applied as of its scheduled due
date and witl he applied to interest before Principal. On
February 1, 2036 (which is called the "Maturity Date"), 1 will pay
the entire unpaid Principal balance of this Note, together with all accrued and unpaid
mierest and all charges due under this Note, in a single payment (the "Balloon
Payment”). T understand and acknowledge that the Balloen Payment due on the
Maturity Date will be much larger than a rcgular monthly payment and that the Note
[Tolder has no obligation to refinance the Balloon Payment.

BALARMRD ] 9/14/03 p-1of4
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or al a dillerent place if required by the Note Holder.
(B)  Amount of Monthly Paymenis
Fach of my initial monthly payments will be in the amount of U.S.  § 1,539.20
This amount may change.
(C) Monthly Payment Changes
Changes m my monthly payment will reflect changes in the unpaid Principal of my loan and
in the interest rate that | must pay. The Note Holder will determine my new interest rate
and the changed amount of my monthly payment in accordance with Section 4 of this
Note.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A}  Change Dates
The  mlerest  rate | will  pay  may  change on  the  first  day  of
February . 2008 , and may change on that day every sixth month
thereafter. Hach date on which my interest rate could change is called a *Change Date. "

(B The. nrex

Begimpng with the first Change Dale, my interest rate witll be based on an Index. The
“Index'swthe six month London Interbunk  Oftered Rate ("LIBOR"), which ts the average of
interbanh- 0fiered rates for six-month U.S. dollar-denominated  deposits 1n the londen market,
as published! 11 The Wall Streer Journal. 'The most recent Index figure available 45 days
before each Clianpe Date is calied the " Current Index."
[f the Index s né_lopger available, the Nole Holder will choose a new index and adjust the
Margin described below. The Note Holder will give me notice of these changes.

(C)  Calculation of Changes
Belore cach Change Date, e Note Holder will calculate my new interest rate by adding
Five and Six Hundred Lighcy-Eight Thousandths percentage  point(s)
(  5.6880 %) (the "Margin")lo the Currentlndex. The Note Holder will then round the
result of this addition to the nearest| one-eighth of one percentage point (0.125%)  Subject to
the hmits stated in Section 4(I3} below, ithis rounded amount will be my new inlerest rate
until the nest Change Dale.
The Note Holder will then determine the /amonnt of the monthly paymeni that would be
suffictent (o repay the unpaid principal that | ein/expected to owe al the Change Date in full
on  February 1, 2046 al mv-new Interest rale in substantially cqual
payments.  The result of this calculation will be the new amountof my monthly pavment.

(I Limits on Interest Rate Changes
The interest rate | am required to pay at the [irst Chang¢ Dale will not be greater than

10.100 % or less than 8.1000  %. Thereafter, my interest rate will never he
1nereascd or  deereased on any  single  Change  Dge ) by more  than
One and One-Half percentage  paint(s) { 1.5000 %y Arom the rate of
mnterest | have been paying for the preceding six months.  In any eveni, /my interest rate will
never be greater than 14,1000 % and will never be less than ¢.3000 %.

(E)  Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

(Fy  Notice of Changes
The Note [lolder will deliver or mail to me such notice of any changes in my interest rate
and moenthly payment as may be reguired by law. The notice will include information
required by law to be given to me and also the title and telephone number of a person who
will answer any question [ may have regarding the notice. "
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The Note Rider comtains the following provisions:

B. Effect of Note Rider

“This Nete Rider modifies, amends and supplements the Note. To the extent of any nconsistency between
the provisions of this Note Rider and the provisions of the Note, the provisions of this Note Rider shall
prevall over and supersede  the inconsistent  provisions of the Note.  FExcept as modificd, amended or
supplemented by this Note Rider, the Note shall remain in full force and effect.”

C.  Transfer of the Property or a Beneficial Interest in Borrower

1. Until Borrower's initial interest rate changes under the terms described in Section A above, Uniform
Covenant 18 of the Security Instrument shall be in effect as follows:

"Transiexsf the Property or a Beneficial Interest in Borrower." As used in this Section 18, "Interest in
the Property” mieans any legal or beneficial inferest in the Property, including, bul not limited to, those
beneficial interest:_<ransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent ofadich 15 the transfer of title by Borrower at a future date to a purchaser.

If all or any part oilog-Property or any Interest i the Property is sold or transferred f{or if Borrower is
not a natural person and @ /Ocneficial interest i Borrower 1s sold or transferred)  without Lender's prior
written consent, Lender may reauire immediate payment o full of all sums secured by this Security
Instrument. However, this oplon sshall not be exercised by Lender af such exercise is prolubited by
Applicable Law.

Il Lender exercises this option, Lenaer shall give Borrower nolice of aceeleration.  The notice  shall
provide a period ol not less than 30 days ‘rom the date the notice is given in accordance with Section 15
within which Dorrower must pav all sumsiseoried by this Security Instrument. If Borrower fails to pav
these sums prior lo the expuration of this period. Lender may invoke any remedies permitted by this
Securtty [astrument without [urther notice or demand o1 Boirower.

2 After Borrower's initial interest rate changes under.ihé terms described in Section A above, Uniform
Covenant |18 of the Security Instrument described in Section C.1." <ovve shall then cease to be in effect, and the
provisions of Uniform Covenant 18 of the Security Instrument shall ilien be modified, amended and supplemented to
read, in its entirety, as follows:

"T'ransfer of the Property or a Beneficial Interest in Borrower. As uscd in'this Scction 18, "Interest in
the Property” means any legal or beneficial interest in the Property, includiag ® but not limited to, those
beneficial interests transferred in a bond for deed, contract for decd, installment /sales contracl Or escrow
agreement. the intent ol which 1s the transter of {itle by Borrower at a future date to a purchase,

[I"all or any part of the Property or any Interest in the Property is sold or transterted (or if Borrower
15 not a natural person and a beneficial interest in Borrower is sold or transferred) withbut Tender's prior
written  consent, Lender may require immediale payment in full of all sums secured by this Security
Instrument.  However, this option shall not be exercised by lender if such exercise is prohibited by
Appheable Law.  Lender also shall not excreise this option if: (a) Borrower causcs to be submitled to
Lender information required by Lender to evaluate the intended transferce as if a new loan were being
made 1o the transferee. and (b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
15 acceptable 1o Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condilion 1o
Lender's consent (o the loan assumption.  Lender may also require the transferee to sign an assumption
agreement  that 15 acceplable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and n this

BALARMRY ¢l 9:14/05 p. 3ol4




0603955248 Page: 19 of 20

. UNOFFICIAL COPY

Seeurtty [nstrument.  Borrower  will continue to be obligated under the Note and this Security Instrument
anless Lender releases Borrower m writing.

Il Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice ol acceleration.  The notice shall provide a period of not less than 30 days from the date the notice
18 given in accordance  with Section 15 within which Borrower must pay all sums sccured by this Sccurity
Instrument. I Borrower fails (o pay these sums prior to the expiration of this peried. Lender may invoke
any remedics permitted by this Security instrument without further notice or demand on Rorrower. "

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate And Balloon Payment Rider.

T (Seal)

THONAS A’ AHAYA -Borrower

- (Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

[Sign Original Only]
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LEGAL DESCRIPTION ATTACHMENT

LOT 285 IN WM. H. BRITGAN'S MARQUETTE PARK HIGHLANDS, BEING A SUBDIVISION OF THAT
PART OF THE WEST HALF OF THE NORTHEAST QUARTER (EXCEPT THE WEST 50 FEET THEREOF)
OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. LYING NORTH OF A LINE DRAWN 8 FEET SOUTH OF AND PARALLEL TO
THE NOKTE LINE OF THE SOUTH 3/16 OF SAID WEST HALF OF THE NORTHEAST QUARTER OF
SECTION 26, AFORESAID, ALL IN COOK COUNTY, ILLINOIS,

Property Identification Number: 19-26-217-040

Address of Property (for identification purposes anlv}:

Street: 3411 WEST 75RD STREET
City, State: CHICAGQ, Illinois
Umit/Lot:

Condo/Subdiv: WM. H. BRITGAN'S MARQUETTE PARK HIGHZARNDS




