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MORTGAGE
(W ith Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ...... January..17.,..2006............. and the
parties, their addresses and tax icerfification numbers, if required, are as follows:

o _
MORTGAGO JEFFREY P SMIVM 24d TRACIE SHAFFER ) Kol W LQOFW

1230 WEST CARMEN 17, CHICAGO, Illinois, 60640
w K

NATIONAL CITY BANK

LENDER:

2. CONVEYANCE. For good and valuable consideration, the receipt and sttficiency of which is acknowledged, and to

Bt " 5.0 T

secure the Secured Debt (defined below) and Mortgagor’s performance undei-this” Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following described pronerty:

SEE ATTACHED EXHIBIT

The property is located in 00K ettt | OO UTOTURTOTRU T/ S UTTUURUTPRPR
(County)
ooyt i ivooctee NN e SR e, Hllinois ......5%%28 ...
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property"”).

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

Maturity Date: 1/17/2021

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) 7 'l 7 (pa%gf 6)
Experel’ © 1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTGHL 12/14/2001 ; é (//

b R, e WE . - et e




0603920067 Page: 2 of 7

% UNOFF|C|AL COPY
ing T

lOOZ/Vl/Zl H-DLN-3Y Wod NI ‘POID IS “*OUf ‘'SWAISAS sioxued ¥661 () @g

‘uoradsur § 19pua]
uo £[a1 Aem ou ur [[im I0SeSUON PUe 11J3Uaq § 13pua] 10§ A[omud aq Jreys Airadoid oy jo uondadsur Auy -uonoadsu o
10y ssodind sjqeuosear e Sukjroads uonsadsur ue 21039q Jo Jo aumy At Je onou JoFeSuop JAIS [reys Jepua] ‘Auadoid oy
Sunoadsm jo asodind oy 10} sum s[qeuosear Aue e Auadord oy 199us ‘uondo §,I9pud Je ‘Aew s1usfe s JOpuUI 10 ISPUI]

*Kiradolg
a1 0} 93ewrep Jo ssof Aue Jo pue ‘JoSeSuoN IsureSe suonoe pue swrepd ‘sSupasoold ‘spuewap q[e Jo Japu] AJnou [m
J03eSUO 'Juasu0d uanum Jouid 5, JOpUYT INOYIM JUSWIASEd JO JUBUSAOD SANOLNSAI ‘asuaol] Aue ur afueyo Aue yuued 10U
1M J0Se3UO "Juasuod uanum Joud s Jopua noyim afueys Ajrenueisqns 10u [im asn pue Kouednooo oy Jo aImeu of
1e) $3a18e J03eSUOIN "Sasseld pue spaam snorxou Jo 31y Auadord oy daay m 108eSuo Auadoid oy Jo uoneIOLIANOP
Io ‘wouuredun ‘asem Aue mojfe Io JuIwod jou [feys IofeSuop ‘Aressacou Ajqeuosear ore ey suedol [e ayew pue

uonipuod pood w Aradoiq oy dooy [im JoSeSuop ‘NOLLOAISNI ANV SNOLLVIALTY ‘NOLLIANOD AL¥4d0dd °

*Pases]al SI JUSWNASU]
Aunoag siyy pue [y ut zind S13g9Qg poIndag O [UUN J00JJ0 UT Urewal Jreys pue Auoadold o) WM UNI [[BYS JUBUIACD
SIIL *a[qearjdde se ‘(165 3D T1) Mme[ [e1opa) Aq pasodun suonowisal oy o) 199(qns st ySu sty Auadorg ap Jo
9es IO JOJSuen ‘30URIQUINSLS TSI AUR ‘JO UONRAID 3Y) IOJ 10BXU0D 10 ‘JOo uoneard oy uodn sjqeded pue anp Ajdrerpowum
9q 0) 1G9 PAINDAG Y} JO NUBBA oMU 3y} dre[oep ‘uondo si e ‘Aew 1opudT “FONVIGINNONT MO ATVS NO ANd °

*fuado1d a1y saoxdun 1o UTEjUTEW 0} S[RLIIRW
1o Joqef Ajddns oym sonred jsureSe aey Kera 1uSeSUON sasuagap 1o sunepd ‘siyfu Aue ‘Topua| Aq paysonbar se ‘Iapusy 0y
ugisse 0} s9a18e 108e3UON “BWNNSU] ANINYAC-57M Jo Ul o Hedun pinom jey) sunepd Aue jsureSe Liadord sq 0) o
puajap s JodeSuopy Juowked s soZeduoy wduapias §1diece1 9y pUB anp aIe S)UNOUIR YINS JeY SINOU [[e Jo sardoo
19puy] 01 aptaoid oy 103e3uop annbar Aew 1opuir] . onp usym Ausdord sy 01 Sumeper s9SIRYS ISYYO PUR ‘SINILN ‘SIURI
punoig ‘sjusurAed 9seI[ ‘SIOURIQUINOUS ‘SUSI ‘SIUSWISAISP ‘saxe) [e Aed [im JofeSUON “HTLIL LSNIVOV SWIVTD °

"JUSSU0D UM 101 S, I9PUST INOTNIM JUSWNIOP U] ) AQ PAINIIS
JuawaaIse Io ajou Aue Ispun sadueApe aImry Aue 1sonbar 0y-:0% o UOISUAXI 1O UONRIYIpOW AUE MO[R 0} 10N *D

*IOPIOY S} WOIJ SIAI031 108e3U0Y, 1 $3010u Aue J9pua] 03 JaATep Apdwoid o] ‘g

“SJUBUIAO0D B WIm A[durod Jo ULI0LI~4 0) pue anp uaym siuswiAed [fe aew oy, 'y
:59313¢e J03eduopy ‘A11adoid AU WO DULIGUINIUS JO IS71U; AUINIes JoLd B pajeald Jet Juawmoop
ual| I9mpo Jo JuswaaIde Ainoas ‘snn Jo pasp ‘ofeSuowr 1o Aue 0) predar yipy SISTIAINI ALRINDAS JOAd °

"JuaWNNSU] AILIN00S ST £4rm.1a9(] PRINosg A1) JO SWIa) 9
M 0UBPIOIIR Ul pue onp uoym pred 9q M 1q3( PaInoog A1 Jepun sjuswAed je jeqy saa15e JoFeSUOW ‘SINAWAVL °

“UOISSIA8al Jo 1YL a1 Jo sonou paxinbal Aue 9A15 01 s[ie] 1opuay 1 13p 19110 AU 2INJ9S JOU {4 JUSTANNSU] AIUNJSS SIYL

, “SUOTINISU]
A1In33g Sy JO SULIY) 9} JOpUN JSpUI] Aq PaLINOUl sasuadxo pue paoueApe swns Japo Aue pue anjea sy pue [ uadolg
2y 3unostord asimIayio Jo Smarssard ‘Sunmsur JoJ J9pud] Aq panInoul sasuadyo pue padueApe SWINS [eUOHipPPE [V

"JIOpU] pue 103eSUOJA U9IMI9q Juswaalde Junosoe sodap Aue 0] Surjejal SYeIPISAO 10§ SINI[IqR] ‘03 PANWI] J0U
nq ‘Surpnpour ‘me[ £q panquyoid jJoU U2 I 0) ‘IS Ije] ABW YOIUM ‘ISpU| 0) samo JoFeduopy suonesnqo fv D

Jumum a1eedos e U1 0] padIde 99 ISNW JUSUNIUIUIOD Yons AUY *JUNOUIR AUe U S3OUBAPR 1O SURO[ aImn]
10 [eUONIPPR JYEW 0] JUSUNIWIWOD B )MNSUOD [[eys JUdwnnsu] ALIn0dS S W SurfloN ‘Jusmnasuy AjInoag sm
JO 9JEp 9Y) UO 9pew JI SB PAINO3S B SUONETIIqO NN JAYI0 PUE SIIUBAPE SIMNJ [[y "PIOUBAPE aq 194 jou Aew red
I0 [[e y3nom UaA2 JuAWNNSU] AIINJAS SIY) AQ PAINDAS A€ SUONESI[QO 1IN} JOIO PUB SIOUBAPR 2ININJ [jV "SIAGI0
pue 108edLoW a10wW 10 JU0 AUk 10 ‘I05eSHOA 310w JO U AUE £Q PILINOUT JO 0) UIAIZ aTe jety suonesiqo ammny
PUR SIOUBAPE IMNJ [[B 3IN03S [[IM JUSWNISU] ALN3AG sI Jeyy sadife 108eSuo yoeos yuswnnsu] ANIndag SIy
sugis osiad auo wey arow J[ "padualefal Aqreoyroads st juownnsu LLINOSS SIY) 10U IO JOUIOYM JUAWINLSU] AILINOAG
SI Ja)e I3PUYT JO JOAR) Ul J0SSLIO AQ PANOIXD 1GIP JO OUSPIAD 19Yj0 1o ‘Auerens ‘Joenucd ‘sjou Arossiurord
Aue 1opun 19puy] 01 I08eSLOW JO suoneSiqo My IO 10 J0ZeFUO O0) JIPUY] WIOIJ SIOUBADE dImn] [V 'd



0603920067 Page: 3 of 7

UNOFFICIAL COPY

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
cartied on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and warrants to
Lender as additional security all the right, title and interest in the following (all referred to as Property): existing or future
leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and occupancy of the
Property, including.any extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues
and profits (all referied to as Rents). In the event any item listed as Leases or Rents is determined to be personal property,
this Assignment wili 2ls0 be regarded as a security agreement. Mortgagor will promptly provide Lender with copies of the
Leases and will certify-ihcs» Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and all futuie {€ases and any other information with respect to these Leases will be provided immediately
after they are executed. Mongzgos may collect, receive, enjoy and use the Rents so long as Mortgagor is not in defaul.

Upon default, Mortgagor will receive-any Rents in trust for Lender and will not commingle the Rents with any other
funds. Mortgagor agrees that this Sccurwy Instrument is immediately effective between Mortgagor and Lender and
effective as to third parties on the recording of this Assignment. As long as this Assignment is in effect, Mortgagor
warrants and represents that no default exists-up2er the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and landlords and *cnants.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT-DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasenold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mo tg~.gor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Sccured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed
for the purpose of creating, securing or gnarantying the Secured Debt. A guad fuith belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured De’)u.t that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lencer to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument i1 2 iranner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the who'c indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien-or any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if
it continues or happens again.

jﬁ l {page ‘
ExBerel’ ©1994 Bankers Systems, Inc., St. Cloud, MN_ Form RE-MTGAL 12/14/2001 £
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $ .............. 37,650.00..c........ . This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants
contained in this Security Instrument.

25. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

] Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

[ Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future ad t.at are or will become fixtures related to the Property. This Security Instrument suffices as a financing

statement ard-any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Corimercial Code.

(] Riders. The ccverants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]
[J Condominium Rider” ] Planned Unit Development Rider [ Other .........ooevvrvvivivveiiieinnieecereiieranens
(] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the i€rins and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy ufnis Security Instrument on the date stated on page 1.

OJ 1f checked, refer to the attached Addendum incorporated hereia, for additional Mortgagors, their signatures and
acknowledgments.

/& / # .............. /.17 A, L M/t—!MW

JEFFREY P SMITH (Date)  (Signature) ppACTR SHAFFER (Date)

ACKNOWLEDGMENT:
STATEOF ........ e . COUNTY OF ..... Ca Z ................................

ThlS msu&n{mt was acknﬂggfed before @ne thls ............ /7 day of ......,
My commission expires: e BT ‘

= ol

(Individual)

13 }‘f‘i

public !
N\l(\“%?mm'\ss'\on Exp res AP
y

Experss) © 1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-IL 12/14/2001 (page 6 of 6)
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Legal Description: PARCEL 1: UNIT 1527-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN FARGO MANOR CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 97357313, IN THE WEST 1/2 OF THE SOUTHWEST 1/4 SECTION 29, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-2, A LIMITED COMMON
ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETO,
IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 11-29-310-016-1002 Vol. 0505

Property Address: 1527 West Fargo, #2, Chicago, Illinois 60626




