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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuinent-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rcgarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated “anuary 24th, 2006 ,
together with all Riders to this document.
(B) "Borrower" is Robert L Olsen and Leslie E Olsen, in joint tenancy

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is EFS Bank

Lender is a Savings Bank
organized and existing under the laws of State of Illinois

262641918
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@2 -6(1L) 001001
®
Page 10f 15 Initials: _Eﬁ 0%5)
VMP MORTGAGE FORMS - (800}521-7291 /I C‘

oL 257 N




0604042139 Page: 2 0f 21

UNOFFICIAL COPY

C ; ? Z [©)

L0/l ¥LOE wiog §1 40 g oBed L0°(0100! ('||)9-@
6 f_a’ sfepy

81619292 '

'VdSHY 1opun ,ureo|

o8eduow paje[ax A[[e1opa], € se AJifenb jou saop weo Syl It UAAD ,Ueo] aSeduow paepRI AJ[eIopa), € 0)
pregar ur pasodwir SJe 1eY) SUONIOLISAI PUE SJUSWIAINDAI [[e 01 S13J31 , VISHY, “JUSWNISU] AJIN0ag STy) ur
pasn sy “1ajjeur 399(qns oures ) suI9A03 Jey) uorenSaI I0 UONR[SISI] 1085300NS 10 [RUONIPPE AR I0 ‘oun)
01 s woIj papuswe 3q Y3 Aoy se ‘(00SE Wed W' dD v7) X uonensay ‘vonensar Sunuswopdwr
S pue ("b3s 12 109 UOTAS *D'S"N T1) 19V SAIMP3D0IJ JUSWINGS dNeISH [e9Y Y} SUEW , VISTY, (0)
"Juawni)su] AJLNoaS SIY) JO ¢ UoKoaS Iapun sjunoure Aue (1r) snid ‘aloN

oy Japun JseJapur pue Tedrourid (1) 10J snp Junoure paynpayds A[re[ngar ay) suedw ,JuswiAeg IAPoLdd,, (N)
: ‘UBOT 91

‘00 Jnejap 10 “yo jrawAeduou oy sureSe 1opur] Sunseiord sowernsur sueow Ioueansuy 38edlop;, ()
*Au1ado1d 9y JO UONIPUOD J0/pue SN[eA

Y1 ‘0) se SUOISSTWO 10 ‘14 suonejuasadaisiur (AT) 10 ‘UOTEUAPUOD JO NAIY UI 90weAdAUOD (111) ‘Auadoid
9y Jo ired Aue 10 f Jo Yrye) YO Jo uoneuwapuod (1) ‘Auedord oy ‘Jo uononssp 1o ‘o afeurep
(1) :10§ (S UONOAG Ul PaqLIoSap sa8e1aA0d oYy 1opun pred speaooid souernsur uey) Joyio) Aured piyy Aue Aq
pred spasdoid 1o ‘safeurep Jo pipie ‘JueUIAs ‘uonesuaduwiod AUe SuBOW ,SPadd0sg SNOIUB[RISIAL, (T)
€ UDI)OIG UY PAQLIOSIP 9Je 18y SUIY 9SOY} SUBAW , SWIR)] MOJISTH, (3

*SI9JSuer}

9SnOY3uLILS[D pojewOINE pUBR ‘SIOJSULL; Zapd ‘ouoydore) Aq patenIUI SISJSURNl ‘SUONORSURI] SUIDRUI
13][3) parewone ‘siojsuen) afes-Jo-yurod ‘o pATUI[ JOU ST INQ ‘SIPNJOUI WLIY) YOS °JUNOIIE UE JIPAId 10
11Gap 01 UONNITISUT [eIOURUL) B AZLIOTINE IO ‘JIORIISYr-"33pI0 0} se os ade) onausdew 10 ‘1oinduwros ‘yusmnnsur
oruoydola) ‘Teuruwia) omwonooe ue ySnoxy) pajenun SI YoM ‘Juswnysur oded Ie[ums 10 “PeIp Yooyo
£q pereuiSuO UONORSURI] B URY) ISYIO ‘SPUNJ JO I3,SULJ AU SUBSW JIJSuUBly, spung dmoIpdd, ()
"UONBZIUBSIO JR[IWIS JO UO[RIOOSSE

SISUMOIWOY ‘UONBIOOSSE WNIUIOpUod e AG Auadord oy 1r” somorrog uo pesodwr are jery sofreyod
JOYI0 PUB SJUSWISSISSE ‘SI9J ‘SIND [[ SUBIW ,SHUIWISSISSY Puv /25 ‘san(] UONROSSY Ajunwmwo)), ()
-suotuido [etatpnf ojqereadde-uou

‘reuy oqqeorjdde e se [jom se (ME[ JO 109133 Y} ARY JRY)) SISPIO PUT-S7{NI SAIRISIUNLPE PUB SIOUBUIPIO
‘suopengal ‘saingels [edo] pue aels ‘eropaj a[qesridde Suronuod [j2 savow ,meq aqeonddy, (H)

[£3103dS] ($)19030 ] 13pTy JuouIAed ApjeomId ) 1P VA [}
1opry Afrure p-1 [ 20pry Juamdoad( wup) pouwed [ | I3up uooreq [
Iopry SWOH puodds E, J3pry WNuuopuo)) m Iopry ey aidessnipy E]

:[o1qeoridde se xoq yo9d] Jomorrog £q paInoaxa aq o}l sI3pry

8uimoroy o] "Jomoiiog AQ PIINOIXQ 9T Jey) JUSWNLNSU[ AILINJAS STY) 03 SIAPLY [[¢ Sueaw ,SIpry, (9)
“1so19u1 snjd ‘yuswnnsu] AJUMD9S STY) JIPUN INP SWINS [[& PUB ‘910N 1) I9pun anp

sadreyo are pue sagreyd JuswAedard Aue ‘jsazayur snid ‘10N a1 Aq PIOUIPIAS 1GP A SURAW U0, (1)
. Kuadoig

oy ur s)y3ry Jo Iaysuer), Surpesy oyy Jopun mo[aq paquasap st jem Auadoxd ay sweawr |, Apadoag,, (F)
: 9€0¢ ‘T Axenaqsg uel J9je[ JOU [[1Y UI 1Gap Y Aed 0] pue sjuswifed

J1potIad Teqngax ur 1qap siys Aed o3 pasmwold sey Jamorrog “serajur snpd ( 00°000‘9€Z$ 'S 1)
srefjoq . 00T/00
ANV ANVUSNOHL XIS ALJIHI QIMANOH OML JOPUST SaMO IamolIog 1By} salels 0N 2],

9002 ‘Yyabez Xxenueppolep pue 1amorrog £q paudis alou AJosstuold oy sueawr 90N, (@)
"JUSWINISU] A11INJ9S STY) Jopun 933eg1Iouw A1) SI ISpU|

€2109 TI ‘utbTd ‘SNUSAY UTIIET GE9T SI SSAIPPe §,Ipua]




0604042139 Page: 3 of 21

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Unit 1402 ~2nd P-28 and P-29 together with its undivided percentage
interest ir vhe common elements in Prairie House at Central Station
Condominium, ‘as delineated and defined in the Declaration recorded
February 3, 2u(2 as Document No, 0030163876, as amended from time to time,
in the Northwest fractional Quarter of Section 22, Township 39 North, .
Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Parcel ID Number: 17-22-110-107-1174,1214,1215 which currently has the address of
1515 S Prairie Ave #1402 [Street]
Chicago [Ciyl, Tllinois 60605 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectedon the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property: All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is zsferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property eganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

262641918
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrasé "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under"RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumaiss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds su2li be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity'(ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Eark -Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or-ve.itying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leade: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berinwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givc *o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower al reanired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordane with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esctov . 2s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L<nder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 12ontkiy payments.

Upon payment in full of all sums secured by this Security Instrumer(,)_ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument,-ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providzd ‘i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirimcnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-asientable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

E) 262641918
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 'or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoruts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ociupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiinin 80 days after the execution of this Security Instrument and shall continue to occupy the
Property as Botiuvci's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1 +r'ting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wnisi sre beyond Borrower's control.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrcwe. is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from diteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that-repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-ic avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectici-with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tae Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the iniur.rce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and.inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ox the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp2cifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ‘t, during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information & statements to Lender
(or failed to provide Lender with material information) in connection wits the- Loan. Material
representations include, but are not limited to, representations concerning Borrower's occunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Irs*vment. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumenii, \b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an” restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Fiozeeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscctianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then aue “with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provised for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th: sims secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowei.

In the event of a partial taking, Aestiuction, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secvred-by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unles:.heoirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 'y value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in-v2ine of the Property in which the fair market
value of the Property immediately before the partial taking, dcsicuction, or loss in value is less than the
amount of the sums secured immediately before the partial taging, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P:oe=eds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then que.

If the Property is abandoned by Borrower, or if, after notice Ly iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award-to setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is-ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tue Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party’ mezns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘psgnu that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of I.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau!t und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemetit. v intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par’'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoiaud 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender «nzy require immediate payment in full of all sums secured by this Security
Instrument. However, thiz option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optizn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 (ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o1r-deriand on Borrower.

19. Borrower's Right to Reinstate After A.cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen: of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migr: srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sesar'ty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘ynder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ofzcr covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu* not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for-thz purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tals such action as Lender may
reasonably require to assure that Lender's interest in the Property an¢’ rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selesiea by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cherl wrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst.uiient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

. 262641918
Initials:Rz i 2
%-G(IL) 0010).01 Page 11 of 15 | 3 E Form 3014 1/01




0604042139 Page: 12 of 21

UNOFFICIAL COPY

LO/L  ¥1L0E wiog L ?%) gL jozy ebeg 1010100} (1|)9-%
C l ﬁ slepu|
8161¥929¢ ﬁ

“dnuear) rejuSWIUOIIAUY Ue JOJ I9pUI
uo uonedI[qo Aue 3jedld [[eyS UIAIY SUIYION ‘MET [EJUSWUONAUY UNM 90UBPIOIOR UI SUOHE [RIPAUIAI
Aressasou [fe aye) Apdwoid [reys Jomorrog ‘Aressaoau st Auadoid oy Sunoayye 20ueISqNg SnopIezey Aue jo
TONRIPAWIAI 1010 10 [eAowat Aue jey) ‘Aured ajeand Aue 10 ‘Kiroyine Aromen3ar Jo rejuswruIac0d Aue Aq
paynou 5y 10 ‘sures] Jomoxiog jI “Auadoid o) JO an[eA sy $109)Je A[OSIOADE UOTGM OURISQNG SNOpIEZRL
® JO 9sed[a) 10.9sn ‘20u9sard oY) Aq pasned WONIPUOd AUe (D) pUR ‘00UBISQNS SNOPIEZRY AUR JO 9sEI[OI
Jo Jearyy 10 98272798 eyosip ‘Sunyes] ‘Surnds Aue ‘o) paywi| 10U Jnq FuIpn[oul ‘uonIpuo)) [EIUSWUOIIATY
Aue (q) ‘oBpsimous [emoe Sey IOMOLIOG UOIUM JO M [RIUSWUONAUY IO 90URISQNS SNOPIEZeH
Aue pue £nadoxq ayy Furaoaur Kired areand 1o Lousde K1orendal 1o [eUswLISACS Aur Aq UONOR JOUIO 10
nsae] ‘puewiop ‘wired ‘uonzdnsoaur Aue () Jo 010U UMM JopuyT 9A18 Apdwoid [[eys Jamoliog

*(s10npoxd JSWMSUOD UT $90%ej QNS SNOpIezey ‘o) pajruy 10u Inq ‘Surpnpour) Auodoid aY) Jo dduRUIIUTEW
0] pue sasn [enuapisal fewtou ¢4 osreudordde aq o) paziuBooar Aqerousd ore 1eyl SAOUEISQNS SnOpIRZRH
Jo sonnuenb [rewss jo Auadoid ayi uo ‘afeio)s 10 ‘asn ‘soussord oy 0) A[dde 10u [[EUS SIOUNIUIS OA)
Suipaoaxd sy, *Kuadold o Jo anfea oy oayze AJoSIADE JeY) UONIPUOD B $JBIIO ‘9JURISGNS SNOPILZeH
© JO 35B3[aI IO ‘asn ‘90uasa1d 3y} 0} NP ‘YIIUA {3) IO ‘UOHIPUO)) [EIUSWIUOIIAUF e $3}BIID YIIYM (q) ‘Me]
[eIUSUIUOIIAUZ AUt Jo Uone[olA I st Jey) (&) Aaadory oy Sunoapge Suryihue ‘op 0 as[o suokue moqe Jou
‘op 10u {reys Jamourog Kiadord sy Ul 10 UO ‘S30TR)SGNS SNOPIEZER] AUR ISBI[2I 0} USIBAIY) IO ‘SI0URISqNS
SNOpIEZeH AUe JO 533l 10 ‘aFelols ‘fesodsip ‘asn ‘woussard oty jrurad J0 9sned 10U [[RYS Iomoliog
“dnues))
[eIUSWUONAUZ Ue 198511 SSIMISYIO IO ‘0) 9INQLIUOD ‘dSPed R Jey) UOHIPUOD B SURdW ,UOHIPUO)
[BJUSUWIUOIIAUY, Ue (P) PUE Me [EIUSUWUONAUY UI PaUL3p St 1c(joe [BAOWIAI JO ‘UONOR [RIPIWIAI ‘UOIIOR
asuodsar Aue sapnjour ,dnues[) [eyustIUONAUY, (3) ‘WON20)0Id [EYLSUNONIAUS 10 K197eS ‘YI[3Y 01 Jfe|al
Teyy pateoof st Auadold 9y AIaUM UOTIOIPSLIN( oY) JO SME] PUe SAME] [elopsy SWeatn , me [elusumuoaug, (q)
‘S[RLISJE JATJOROIPRI PUR ‘OPAYIPRULIO] IO S0159GSe SUTUIRIUOD S[RLIANBWL “S{FIsATOS AIIR[OA ‘SIPIOIQIaY pue
sopronsad o1xo ‘sonpoxd wnojonad o1x0) 10 S[QEUILE[] IOYIO ‘USSOISY ‘aul 0Std :ssoueisqns Swmoro]
oY) pue meT [EIGIWUONAUY Aq SAlsem IO ‘sjueinjjod ‘saouUEISQNS SNOPIRZEY IO OJX0i SB PAULJSP SIOURISQNS
950} 2Je ,SIOUBISQNS SNOPIeZRH, (B) [T UOI0SS SIY) Ul Pasn Sy ‘saoueisqns snOpIezey ‘17
"7 UO1aS S1Y ju sudrsiaold uorioe
9A1031100 9xe1 01 Aumiioddo pue 2om10U OY) AJSHES 0] PAUIAIP 3q [[RUS §] UONIAG 01 JUEnsird IOMOLIOf
0] USAIZ UOIRIS[a00E JO 3J[10U 9Y) pUe 7 UONIag o) juensind lomowuog 01 usAid ammd oy-§3umroddo
pue uonerdee jo sonou 9y, ‘yderSered sup jo sosodind oy oqeuoseal aq 03 powaap aq [(im pourad
awm) Jey) ‘uayel 9q Ued UONJR UIEMD 910§aq osdefs 1snw yowgm porrad own & sapiaoid me ofqeorjddy
J1 "UOmdR 9ATIAIIOD axe; 0) ddmou yons Jo Fuiai ayy roye powad o[qeuosear e 03019y Awed oto
Y} papIojje pue Yoealq pagafe yons Jo (G] UONDAS JO syuswexmbal ay) yim ouerdwod ur usAId sonou
yons yim) Aured 1910 oY) poynOU SEY JOPUIT IO JOMOLIOG YIS [IUN “JUSWITUISU] AILINDAS SIY} ‘JO UOSBII
Aq pamo Ainp Aue 10 ‘Jo uoisiaoid Aue pagoealq sey Kired 1og10 ) ey sIFa[e TR 10 JUSWNIST] AILINDAS
sty 01 juensind suonoe s,Aured 1510 Ay) WoIy SIsUE Jey) (SSe[O B JO JaqUIawl I 10 JjueSnI| [enpIAIpur
Ue 19119 se) uonoe [erdipnl Awe oy paurof aq 10 ‘urof ‘aousurwiod Aewr JOpuY| IOU JAMOLIOY ISYIAN
*Jaseqoand 230N oy Aq papiaoid as1MIaYIO Ssafun Jaseyoind a10N oY) Aq pamnsse
10U 9Ie pue IAOIAIIG UROT JOSSIOONS B 0] PALISJSURI) 9 JO JIOIAISS UBOT SY) UNA UIBUIAI [[IM Iamollog 0)
suoneg1qo 3urdiazes ueol 93eduIow o) ‘910N 9Y3 Jo aseyoind Y1 URY) IAYIO JIOIAISS UROT B AQ PIJIAISS
ST UBOT 3Y) I9YRIISY) PUR PIOS SI 9ION 24} JI "SUIOIAISS JO J9JSURI] JO 0NOU B IIIM UOLIIUU0D Ul sarnbal



0604042139 Page: 13 of 21

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument
without furtaer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea 1~ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iraued to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accoidance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom:stead exemption laws.

25. Placement of Collateral Protection Insu-ance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecm.rt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boirower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iu sonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after »roviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaer's-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (hat insurance, including interest
and any other charges Lender may impose in connection with the placement «f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insviance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ¢ me=2 than the cost of
insurance Borrower may be able to obtain on its own.

262641918
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STATE OF 1 OIS &M(. County ss:
ﬁ / 72?754 o , a Notary Public in and for said county and

stmdoherchy

| 70567‘/_ Do) Ao Leslie & e
- ks pwo Aro o1 /FGS
personally known to me o be the same person(s) wlmsc name(s) subscnbed to the foregoing mtmmcnt

in person, andacknowbd;odthahel ugnedanddehvcredmesaid
" «.- -.1”? ﬁ'aeandwlmuaryact fm'theum

7 Ayt

Natary Public

- IQ % ] 2-62641913
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ADJUSTABLE RATE RIDER LN# 262641918

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded by a I:l are applicable only if the I:l is marked, e.g. E:l .

This Adjustable Rate Rider is made this 24th day of January, 2006 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the

- same date given by the-undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to

EFS Bank
(the "Lender") of the same-Usie and covering the Property described in the Security Instrument and located at:
1515 § Prairie Ave #1402
Chicago, IL 60605
[Property Address]

ADDITIONAL COVENANTS. In addiiicn to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fallows:

A. INTEREST RATE AND SCHEDULED PAYMEINT CHANGES

The Note provides for an "Initial Interest Rate" of 4.7750%, The Note provides for changes in the interest
rate and the scheduled payments.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a "Change Ivate."

(You must check one box and fill in the appropriate information)

The Note interest rate may change on the first day of the month beginning or ¥ebruary 2008
and on the first day of the month every 24 months thereafter.

] The Note interest rate may change on the 18t day of the month beginning on
and on that day of the month every months thereafter.

(] The Note interest rate may change

ADJUSTABLE RATE RIDER

ITEM 734701 (0102).01 (Page 1 of 3 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this optien if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transteree as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permiiad by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption.. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that vbiigates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrowei, will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in wilting,

If Lender exercises the option to requirc immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Buirswer must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expirzt:en of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demxiid.on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the.t<ras and provisions contained in pages 1 through 3 of this
Adjustable Rate Rider. , ‘

errd’ SP . m"/ﬂ/ (Seal) @L;]/w: /é@/’fﬂ’fv (Seal)

Robert L Olsen -Borrower Leslie E Olzei

-Borrower
(Seal) — e (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
[Sign Original Only]
ITEM 734713 (0102).01 (Page 3 of 3 pages)

.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of January 2006 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to EFS Bank

(the

"Lender"} of th:.zame date and covering the Property described in the Security Instrument
and located at: '

1515 S Prairie Ave #1402

Chicago, IL 60605
[Property Address]
The Property includes a unit i1 ciogether with an undivided interest in the common elements
of, a condominium project known.as:
Prair.e House at Central Station

[Name 4f. Condominium Project]
(the "Condominium Project"). If the wwpars association or other entity which acts for the
Condominium Project (the "Owners Assoc ation”) holds title to property for the benefit or use
of its members or shareholders, the Property alsu includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenan’. and agree as follows:

A. Condominium Obligations. Borrower shall perforin all 27 Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitrent Documents" are the: (i)
Declaration or any other document which creates the Condominica Project; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower.shauil promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominiiim Project which
is satisfactory to Lender and which provides insurance coverage in the amuur.iz-{including
deductible levels), for the periods, and against loss by fire, hazards included wiinii the term
“"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

262641918

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

@-8R (0405) Form 3140 1/01
Pag% 1of3 Initials:

VMP Mortgage Solutions, Inc.
(800)521-7291
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BY SIGNING BELJOW, Borrower accepts and agrees to the terms and provisions contained

Qﬁé&i /é (Ofdbt/ (Seal)

in this CondominiuT Rider.

B £ O e

Robert L CJ sen)’
!

|

t
@D-sn (0405)

(Seal)
-Borrower Leslie E Olsen -Borrower
(Seal) {Seal)
-Borrower -Borrower
{Seal (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
262641918
Page 3 of 3 Forin 3140 1/01




