UNOFFICIAL COPY

SUBGRDINATION

PIN NUMBER % %/ O? A? @35
PROPERTY ADDRESS: Q / S \%DL >

zﬁ#ﬂﬁ@ﬁx 7 N




EUIN

0604002300 Page: 20f3

UNOFFICIAL COPY

Prepared by & Mail to:

KEN KORANDA LOAN # 760667793
2650 Warrenville Rd., Ste 500

Downers Grove, I 60515

Attn: Anne Prazak

SUBORDINATION OF MORTGAGE

o 36 OR TRUST DEED
20r3

This Subordination Agreement (the “Agreement”) is made and entered into this 26™ day of JANUARY,
2006, by and arong FIRST FRANKLIN (the “Lender”), and Mid America Bank, fsb (“Subordinating Party”) and JIM S
DASAKIS AML V2 LERIE DASAKIS, (hereinafter collectively referred to as the “Borrowers”).

WHEKE/:S, the Borrowers are indebted to the Subordinating Party by reason of a note in the amount of
$60,000.00 with inte:en payable as therein provided; and, in order to secure said note, the Borrowers did execute a
Mortgage/Trust Decd i ¢2vor of the Subordinating Party, dated 4/14/2004, and recorded in the office of the
Recorder of Deeds of CCOM. County, lllinois on 4/23/04  as Document No. 0411401277 for certain premises located
in COOK County, lllinois, (Fror<;ty) described as follows:

LOT 207 BEING A SUBDIVISIGN OF PART OF THE SOUTH HALF OF SECTION 4, TOWNSHIP 41 NORTH, RANGE 9
EAST OF THE THIRD PRINCIPAL MZRI3, IN COOK COUNTY, ILLINOIS

PIN: 0604 209 030

PROPERTY ADDRESS: 5215 SHOTKOSKI UR., HOFFMAN ESTATES, IL 60192

WHEREAS, the Borrowers are or will bendebted to FIRST FRANKLIN. (“Lender”) by reason of anote in
the amount of $366,500.00 with interest payable a’s th 2r2in provided; and, in order to secure said note, the
Borrowers have or will sign a Mortgage/Trust Deed i". favor of the Lender dated and
recorded in the office of the Recorder of Deeds of County, lllinois on as
Document No. - for the above descrised Froperty;

DLO4003 9T

WHEREAS, the Lender, as a condition precedent to the 2~ig/:ation of said loan to the Borrowers requires
the subordination of the lien held by the Subordinating Party to the cende:s new lien;

WHEREAS, the Borrowers and the Subordinating Party wish to-subordinate the lien of the Subordinating
Party to the new lien of the Lender;

WHEREAS, the Subordinating Party is the sole owner of the Note and Mo! «xa 3e/Trust Deed and is not
merely agent for collection, pledgee, or holding same in trust for any person, firm or cripeiation;

valuable consideration, the receipt and sufficiently of which is hereby mutually acknowledged, the Rorrowers, the
Lender, and the Subordinating Party do hereby covenant and agree that the Note and Mortgage/Trust Deed in favor
of the Subordinating Party, and alt of the terms, covenants and conditions thereof, are made subject; syordinate
and inferior to the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreement in Zavar of the
Lender, acting’a security for said Note, and all advances made or to be made thereof.

NOwW TH'EREFORE, in consideration of Ten Dollars ($10.00) in hand paid, and such Oiher good End

IN WITNESS WHEREOF, the undersigned have set their hand and seal this 26™ day of JANUARY , 2006.

SUBORDINATING PARTY:

VALERIE DASAKIS
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STATE OF ILLINOIS )
) SS
COUNTY OF )

1. the undersigned, do hereby certify that JIM S DASAKIS AND VALERIE DASA}KIS, personally known to be
to the s7.9e ersons whose names who are subscribed to the foregoing instrument, appeared before me this day in
person and 2-knowledged that they signed and delivered the said Subordination Agreement as their free and
voluntary act “oi the uses and purposes set forth therein. ‘

Giver'tnzer.my hand and official seal this day of

NOTARY PUBLIC ' |

STATE OF ILLINOIS ) ;
) SS |
COUNTY OF ) :

I, the undersigned, do hereby cestify that Ap= Ryan, personally known to me to be Vice President of Mid

America Bank, a corporation, and Marcia Petricig pei sonally known to me to be the Assistant Secretary of said
corporation and both of whom are personally known 1o brihe same persons whose names are subscribed to the

“ foregoing Subordination Agreement, appeared before mu 4= day in person and severally acknowledged that as

‘ such Vice President and Assistant Secretary they signed and r’efvered the foregoing Subordination Agreement and

| caused this corporate seal of Mid America Bank to be affixed ters o pursuant to the authority given by the Board
of Directors as their free and voluntary act and deed of said corporation, for the uses and purposes set forth
therein. 1

Given under my hand and official seal this 26™ day of JANUAVY, 20%6.

e r

N?AKYPUBLIC "OFFICIAL SEAL"
ANNE PRATAK
NOTARY PUBLIC, STATE QF ic}40IS
MY COMMISSION EXPIRES 12/17/)906




