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THIS MORTGAGE is maaz-inis oth day of February, 2006, between the Morigagor, CATHY J PASSERI , A
MARRIED WOMAN

Data ID: 423

(herein "Borrower"), and
AEGIS WHOLESALE CORPORATION, A ZORPORATION, organized and existing under the laws of the State of
DELAWARE, whose address is 3010 BRIARPARK DRIVE, SUITE 700, HOUSTCN, TEXAS 77042
(herein "Lender").

WHEREAS, this Security Instrument is given 10 3 ORTGAGE ELECTRONIC REGISTRATION SYSTEMS,
INC. ("MERS"). MERS is a separate corporation thal ii actng solely as nominee for Lender (as hereinabove defined)
and Lender’s successors and assigns. MERS is the mortgasee under this Secority Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, Ml
48301-2026, tel. (888) 679-MERS.

WHEREAS, Borrower is indebted to Lender in the prinzipal sum of THIRTY-SEVEN THOUSAND and
NO/100-----Dollars (U.S. § 37,000,00), which indebtedness is evidencer-by Borrower’s note dated 6th day of February,
2006 and extensions and renewals thereof (herein "Note"), providing for monthly installments ol principal and
interest, with the balance of indebtedness, if not sooner paid, due and papabic on March 1, 2021.

TO SECURE lo Lender the repayment of (he indebtedness evidenced vv the Note, with interest thereon; the
payment of all other sums, wilh interest thereon, advanced in accordance herewith 1o/praiect the security of this Mortgage;
and the performance of the covenants and agreements of Borrower herein contained Burrower does hereby mortgage,
grant and convey to MERS (solely as nominee for Lender and Lender’s successors and arsigis) and lo {he successors and
assigns of MERS the [ollowing described property located in the Counly of COOK, Stale ofiiinois;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HRREUE
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which has the address of 6238 § KING DR #2D, CHICAGO,
[Street] [City]
[llinois 60637 (herein “Property Address™);
[Zip Code]

TOGETIER with all the improvemenis now or herealler erecled on the property, and all easements, righls,
appurienances and rents ali of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. Lorether with said property (or the leasehold estate if this Mortgage s on a leasehold) are
hereinafter referred Lo as'tis "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in“this Security Instrument; but, if necessary to comply with law or custom, MERS {as
nominee for Lender and Lender’s suecessors and assigns) has the right: 1o exercise any or all of those interests, including,
but not limited to, the right o Ioreclpse and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and cancelivg Zp¥Securily Insirument.

Borrower covenants that Borrower islawfully seised of the estate hereby conveyed and has the right to mortgage,
orant and convey the Property, and thal ite Properly is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will delcnd penerally the title to the Property against all claims and demands,
subject to encumbrances of record,

UNIFORM COVENANTS. Borrower pnd.Lender covenant and agree as [ollows:

1. Payment of Principal and Interest, = 3orrower shall promptly pay when due the principal and inferest
indebtedness evidenced by the Nolc and lalc charpes as/provided in the Note.

2. Tunds for Taxes and Insurance, Subject tc-anplicable law or a wrilten waiver by Lender, Borrower shall
pay to Lender on (he day monthly payments of principal ancintzrest are payable under the Note, until the Notc is paid
in full, a sum (herein "Funds") equal to one-twelfth of the ytarly daxes and assessments (including condominium and
planned unit development assessments, if any) which may attain pridsity over this Mortgage and ground rents on the
Property, il any, plus one-twelfth of yearly premium installments for hazird insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower (hall 'not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such paymenis to the-heider of a prior mortgage or deed of trust
if such holder is an instituiional lender,

1f Borrower pays Funds to Lender, the Funds shall be held in an institation-ihe deposits or accounts of which
are insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to puy said tuxes, assessments, insurance premiums and ground rents.. Lcnder may not charge [or so
holding and applying the Funds, analyzing said account or verifying and compiling said assessmeiiisand bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a cherge. Porrower and Lender
may agree in writing at the time of exceution of this Mortgape that interest on the Funds shall bs p<id- to Borrower, and
unless such agreemenlt is made or applicable law requires such interest o be paid, Lender shall fof ke required to pay
Borrower any interest or earnings on (he Funds. Lender shall give 1o Berrower, without charge, ar. anmual accounling
of the Funds showing credits and debits to the Funds and the purpose for which each debil to the Fund: was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, logether with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rens, shall exceed the amount required to pay
said taxes, assessments, insurance premivms and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the
Funds held by Lender shall not be suificient to pay taxcs, asscssments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more paymenls as Lender
miy require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promplly refund io Borrower any
Funds held by Lender. If under paragraph 17 hereol the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than inmmediately prior (o the sale of the Properly or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.
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Commitment Number: 0602-A7330

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Document is described as follows:

UNIT 2D IN THE 6236-42 KING DRIVE CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY: LOTS 9, 10, 11, AND 12 IN DAVIDSON'S SUBDIVISION OF LOT 7
AND 8 AND PART OF LOT 12 IN WILSON, HEALD AND STEBBINGS' SUBDIVISION OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIZIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATICH DF CONDOMINIUM RECORDED AS DOCUMENT 0416910075, TOGETHER WITH ITS
UNDIVIDED PERCEMTAGE INTEREST IN THE COMMON ELEMENTS.

PIN#: 20-15-317-044-000C (1+'DERLYING PIN})

CKA: 6238 SOUTH KING DRIVE, UnNIT 2D, CHICAGO, IL 60637

{0602-A7330.PFD/0602-A7330/12)
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Nole.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's abligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants lo make payments when due, Borrower shall pay or cause to be paid all taxes, assessmenls and
other charges, fines and impositions atiributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Properly
insured against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may
require and in such amounis and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject lo approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereol shall be in
a form acceplable o Lender and shall include a standard mortgage clause in favor of and in a form acceptuble to Lender,
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priorily over this Mortgage.

In the ¢vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss il not snade promptly by Borrower.

It the Praperiy is abandoned by Borrower, or if Borrower fails to respond to Lender wilhin 30 days from the
date notice is mailea-bv i.ender o Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized t5 esilzet and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Properly or to the sums secured by Lhis Morlgage,

6. Preservation aud lvinintenance of Property; Leaseholds; Condominivms; Planned Unit Developments.

Borrower shall keep the Proper'v-in good repair and shall not commit wasle or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on
a4 unit in a condominium or a planned-uri: development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenanis creating or governirg the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit develypment, and constituen! documents.

7. Protection of Lender’s Security. [t Borrower [ails to perform the covenants and agreemenis contained in
this Mortgage, or if any action or proceeding is corumanced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrosser, may muke such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is niecessary to protect Lender’s interest. If Lender required mortpage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the weouirsment for such insurance terminates in accordance with
Borrower’s and Lender's writlen agreement or applicable law.

Any amounis disbursed by Lender pursuant to this paragranh 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. ‘Inless Borrower and Lender agree 1o other terms
of paymenl, such amounts shall be payable upon notice from Lenderlo Borrower requesting payment thereof, Nothing
contained in this paragraph 7 shall require Lender to incur any expesise or tzke any aclion hereunder.

8. Inspection, Lender may make or cause to be made reasonable entr.es upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related
to Lendet’s interest in the Property.

9. Condemnation. The proceeds of any award or claim [or damages, ¢irect or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the tcrms of any morigage, |docd of trust or other sccurity
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of thetime for payment or
modification of amortization of the sums secured by this Morigage granted by Lender o any suelessor in interest of
Borrower shall nol operate to release, in any manner, the lability of the original Borrower and Bor:ower'’s successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse'tn sxtend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by rcason of any demanu made by the
original Borrower and Borrower’s successors in interesl. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise alforded by applicable law, shall not be 1 waiver of or preclude the exercise of any such right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenanis and agreements ol Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only
lo mortgage, grant and convey that Borrower’s inierest in the Property to Lender under the terms of this Mortgage, (b)
is not personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodalions with regard to the terms of this
Mortgage or the Note without thai Borrower's consent and without releasing thal Borrower or modifying this Mortgage
as to that Borrower's interest in the Property.
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12. Notice, EXCLPJfM}QCE:EB! er’nﬁjﬂﬁ Ia\g QIEHMI]BT manner, (a) any notice

to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, und {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or (o
such other address as Lender may designate by notice o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been piven to Berrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of [ederal law
to this Mortgage. In the event that any provision or clause of (his Morlgage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
contlicting provision, and to this end the provisions of this Morigage and the Note are declared {o be severable. As used
herein, "costs," "expenses" and "attorneys’ fees" include all sums (o the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fultill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s
oplion, may require Borrower fo execufe and deliver lo Lender, in a form acceptable to Lender, an assignment of any
rights, claims or dufenses which Borrower may have against parlies who supply labor, materials or services in connection
wilh improvem<nts..nade to the Property.

16. Trapaier of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or ‘ransferred (or if a beneficial interesi in Borrower is sold or transferred and Borrower is not a
natural person) withou!/Lender’s prior written consent, Lender may, al ils option, require immediale payment in full of
all sums secured by tius-»oifgage. However, this option shall not be exercised by Lender if exercise is prohibited by
lederal law as of the date et thiis Mortgage.

Il Lender exercises this npticn, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days fr2ic the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Morlgage. 1 Borrowsi fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Morlgzye without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. ~2arrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Ejcept as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this 710-tgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to accelerativo sual} give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required ‘o core such breach; (3) a date, not less thun 10 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such
breach on or before the date specified in the notic: muy result in acceleration of the sums secured by this
Mortgage, foreclosure by jndicial proceeding, and sale & fiie Property. The notice shall forther inform Borrower
of the right to reinstate after acceleration and the right to pssert in the foreclosure proceeding the nonexistence
of a default or any other defense of Borrower to acceleratior and foreclosure. If the breach is not cured on or
before the date specified in the notice, Lender, at Lender’s optisn, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demard and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all evpenses of foreclosure, including, but not
limited to, reasonable attorneys’ fees and cost of documentary evidence abitracts and title reports.

18. DBorrower’s Right to Reinstate. Notwithstanding Lender’s arCeleration of the sums secured by this
Mortgage due to Borrower’s breach, Borrower shall have the right to have any preceedings begon by Lender to enforce
this Morigage discontinued at any time prior to eniry of a judgement enforcing this” Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Morigage and the Note had no ‘aiceleration occurred; (b) Borrower
cures all breaches of any other covenanls or agreements of Borrower contained in this Mortgage; () Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Basower conlained in this
Mortgage, and in enlorcing Lender’s remedies as provided in paragraph 17 hereol, including, b1t nt limited to, reasonable
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require fo assurs that the lien of this
Mortgage, Lender’s interest in the Property and Borrewer's obligation to pay the sums secured Yy this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, ihis Mortgage and the obligations secired hereby shall
remain in full force and effect as if no aceeleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol or
abandonment of the Properly, have the right to collect and retain such renis as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled ta have
4 receiver appointed by the court {o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs
of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all righl of homestead cxemption in the Property.
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Condominium Rider and 1-4 Family Rider attached hereto.

Data 1D: 423

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of
any defaull under the superior encombrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has exccuted this Mortgage.

(Seal)

Statc of ILLINCIS §
County of COOK §
The foregoing instrument was acknow!Zdizd before me this QD day of @E.E) , ZGC}é. by

CATHY J PASSERI

N
Rl

Y (¥ Prinied Naw
My commission expires: h) ! 3’!{{7 (Prinled Name)

AR A AR o

.........

" OFFICIAL SEAL
BLAINE A, VASSOS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10-2:2007 |

L a

et WA
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Loan No: 3000887033 Data 1D: 423
Borrower; CATHY J PASSERI

CONDOMINIUM RIDER

Tris CoNDOMINIUM RIDER is made this 6th day of February, 2006,
and is incorporated inlo and shall be deemed to amend and supplement the Mortgapge, Deed of Trusi or
Securily Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Nole lo
AEGIS WHOLESALE CORPORATION
(the "Lender™
of the same date and covering the Property described in the Security Instrument and located at:

6238 S KING DR #2D
CHICAGQ, ILLINGIS 60637
[Froperty Address)
The Property incmces-a unit in, topether with an undivided interest in the common elemenis of, a
condominium project kiown as:
6236-42 KING DRIVE CONDOMINIUM

[Name of Condominium Project]
(the "Condominium Project"). il the owners association or other entity which acts for the Condominium
Project (the "Owners Associationy kolds title 1o property for the benefit or vse of ils members or shareholders,
the Property also includes Borrower’s Zioierest in the Owners Association and the uses, proceeds and benefits
of Borrower’s interest.

CONDOMINIUM COVENANTS. In edditicn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveanit and agree as follows:

A. Condominium Obligations.  Borrower shail nerform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constiluent Documents” are the: (i) Declaration or
any other documen!t which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv)
other eguivalenl documents. Borrower shall promptly pay.-when due, all dues and assessments imposed
pursuant (o the Constiluent Documenis.

B. Hazard Insurance. So long as the Owners Association maijntains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project-which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, und agains_ the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Cavenant 2 for the nonihly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazar/ insurance coverage on the
Property is deemed satisfied to the extenl thai the required coverage is provided by the Owners Associalion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance esverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable 10 Borrowei are hercby
assigned and shall be paid to Lender for application to the sums sccured by the Security Instrumen?, with any
excess paid 1o Borrower.

C. Public Liahility Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage (o Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3140  09/90 {Page 1 of 2 Pages)

L O A T A
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnalion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except aller notice io Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional managemen! and assumplion of sell-management of the Owners
Association: ar

(ivy .2y action which would have the cffect of rendering the public Lability insurance coverage
maintained bviie Owners Association unacceptable to Lender.

T. Remedis,  If Borrower does not pay condominivm dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Securiy Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear intcrrst fom the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lenderto Barrower requesting payment.

By SwoniNG BeLow, Borrower deerpliand agrees to the terms chnants contained in this Condominium

Rider. )
I'4

\1,‘“- sassanpansyysl "
CATHY J PAS ERI —sorraner

Farm 3140  09/90 (Page 2 of 2 Pages)
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Loan No: 3000887033 Data ID: 423
Borrower: CATHY J PASSERI

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 6th day of February, 2006, and is incorperated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"} of the same date piven by the undersigned (the "Borrower") 1o secure Borrower’s Note to

AEGIS WHOLESALE CORPCRATION
(the "Lender”)
of the same dpt= and covering the Properly described in the Security Instrument and located al:

6238 § KING DR #2D
CHICAGQ, [LLINOIS 60637
[Property Addrass)

1-4 FAMILY COVENAMTS. In addition to the covenants and agreements made in the Sccurily Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SuBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Tnsirnment, the following items are added 1o the Property description, and
shall also constitute the Property covered bv.he Security Instrument: building materials, appliances and goods
of every nature whatsoever now or hereafter lor.atéd in, on, or used, or inlended to be used in conneclion with
the Properly, including but not limited to, thos< or the purposes of supplying or distributing heating, cocling,
electricity, gas, water, air and light, [ire prevention dnd, extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windews, stoim/daors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached losdr. coverings now or hereafter allached to the
Property, all of which, including replacements and additions ierte, shall be decmed to be and remain a parl
of (he Property covered by the Securily Instrument. All of the furegoing together with the Property described
in the Security Instrument (or the leasehold estate if the Security Instroment is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Properly.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shal! nol seck, agree lo or make a
change in lhe use of the Propertly or ils zoning classification, unless Lender has agreed in wriling to the
change. Borrower shall comply with all laws, ordinances, regulations and requirsmenis of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow,wav lien inferior
to the Security Instrument to be perfected against the Properly without Lender’s prior writte. permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in aGdition to the
other hazards for which insurance is required by Uniform Covenant 5.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fortn 3170 9/90
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E. "BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 is deleled.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF L.EASES. Upon Lender’s request Borrower shall assign to Lender all leases of the
Property and all securily deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right lo modify, extend or terminate the exisling leases and o execute new leases, in
Lender’s sole discretion.  As used in this paragraph G, the word "lease” shall mean “sublease" if the Securily
Instrument is on 4 leasehold.

H. ASZ(GNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Renls") of the
Property, regariless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents i collect the Rents, and agrees that each tenant of the Property shall pay the Renis to
Lender or Lender’s 2g2its. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuani = paragraph 17 of the Security Instrument and (i) Lender has piven nofice to the
tenant(s) that the Rents ace/to be paid to Lender or Lender’s agent. This assignment of Renis constitutes an
absolute assipnment and 1ot an_assignment for additional security only.

If Lender gives nolice of brearn*s Borrower: (i) all Renis received by Borrower shall be held by Borrower
as trustee for the benefit of Lender pzly, to be applied to (he sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
each lenant of the Property shall pay all Reats due and unpaid 1o Lender or Lender’s agents upon Lender’s
wrilien demand to the tenant; (iv) unless applivable law provides atherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs »ftaking control of and managing the Property and collecting
the Rents, including, but not limited (o, allomey’s [rcs; receiver’s fees, premiums on receiver’s bonds, repair
and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then
to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver
shall be liable to account for only those Rents actually rcceived; and (vi) Lender shall be entitled lo have a
receiver dppointed to take possession of and manage the Propecty and collect the Rents and profits derived
from the Property without any showing as to the inadequacy o” the Property as security.

If the Rents of the Propertly are not sufficient to cover the-costs of taking control of and managing the
Property and of collecting the Renls, any funds expended by Leader for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument prssvant to Uniferm Covenant 7.

Borrower represents and warrants that Borrower has not executed any nricsassipnment of the Rents and
has not and will not perform any act that would prevent Lender from exercising #5-zights under this paragraph.

Lender, or Lender’s agenis or a judicially appoinled receiver, shall nol be iequired to enler upon, take
control of or maintain the Property before or after giving nolice of default to Boirower.. However, Lender
or Lender’s agents or a judicially appointed receiver, may do so at any time when aldefeult occurs, Any
application of Rents shall not core or waive any defanlt or invalidate any other right or reinedy of Lender.
This assignment of Rents of the Property shall terminaie when all the sums secured by the Securicz. [nstrament
are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which
Lender has an inlerest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

Form 3170  9/90
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Loan No: 3000887033 Data ID: 423

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this 1-4

Family Rider. )

i LY QA ... (Seal)
ﬁl}'f[ —Borrower

Form 3170  9/90
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