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DEFINITIONS

Words used in multiple sections of this docment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dater; 6/21/2005
together with all Riders to this document.
(B) "Borrower™ is Adriana Diaz, An Unmarried Per:zsn
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Borrower is the mortgagor under this Security [nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation (a: is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lenderis Platinum Home Mortgage Corporation

Lenderisa Corporation
organized and existing under the laws of 1111n01s
Lender's address is 2200 Hicks Rd., #101

Ro111ng Meadows, IL 60008
(E) "Note" means the promissory note signed by Borrower and dated 6/21/2005
The Note states that Borrower owes Lender Th ree hundred nineteen thousand » five
hundred Doliars
(U.S. $319,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than 7/1/2035 .
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.*
{G) "Loan"" mzans the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due under thc Poie, and all sums due under this Security Instrument, plus interest,

(H) "Riders” 1:27& all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exacoied by Borrower [check box as applicable]:

("] Adjustable Rate Kidir [ ] Condominium Rider [_J Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [X] 1.4 Family Rider
VA Rider L4 Yiiweekly Payment Rider (] Other(s) [specify]
Interest Only: Pre Payment
Penalty:

() "Applicable Law" means al] conireifing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordecs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. .

(J) "Community Association Dues, Fees, and A«sessisents” means ali dues, fees, assessments and other
charges that are imposed on Borrower or the Proparty by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of $ia6s, other than a transaction originated by
check, draf, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or zuthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiri-of-sale transfers, automated tetler
machine transactions, transfers initiated by telephone, wire transtirs, and automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of qa nages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in' Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any, part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omuzsic g us to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or ¢efaut on,
the Loan,

{O) "Periodic Payment" means the regularly scheduled amount dye for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.s. C. Section 2601 et seq.) and its

in this Security Tnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

10 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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€Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

COUNTY [Type of Recording Jurisdiction]
of Cook (Name of Recording Jurisdiction];
Lot 42 and the north 8 1/3 feet of lot 44 1n block 9 in Woodbury's
additizn to Irving Park, A subdivision of the east 20 acres opf the south
40 acres-of the west 172 of the southwest 1/4 pf section 22, township 4¢
horth, r2ige 13, east of the third principal meridian, 1n Cook County,

Parce! ID Number: 13-22-313-032 which currently has the address of
3312 North K1lpatrick Avenue {Streeq
Chicago ‘Ciy], Ilinois 60641 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafler ‘ersctid on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the p-operty. All replacements and
additions shall also be covered by this Security Instrument, All of the forenoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MZ=X3 Jolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary 1o comply with [aw or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rght- 12 exercise any
or all of those interests, including, but not limited to, the right to foreclose and seil the Pror erty; and to
take any action required of Lender including, but not limited 10, releasing and canceling #s Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excen o
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encombrances of record.

eUr%IF ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrpw Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to

due under the Note; (b) principal due up.er the Note; () amounts due under Section 3. Such payments
shall be applied to each Perjodic Paymen. ir. tlie order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fr¢ & delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the Paymerc may be applied to the delinquent payment and
the Iate charge. If more than one Periodic Payment is outstanainz, Lender may apply any payment recejved
from Borrower to the repayment of the Periodic Payments if, "24d o the extent that, each payment can be
paid in full. To the extent that any excess exists afier the paymez, 1 arzlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charg s due. Voluntary prepayments shafl
be applied first to any prepayment charges and then as described in the Note

Any application of Ppayments, insurance proceeds, or Miscellaneous Frocrads to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the & Ticdic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peringic Payments are due
under the Note, unti] the Note is paid in full, a sum (the "Funds") to provide for paymen of amounts due
for: () taxes and assessments and other items which can attain priority over this Security. Irst-inent as g
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy. it any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tisu ance
premiums, if any, or any sums payable by Borrower to Lender jn lieu of the payment of Mo ty-ge
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Botrower, and such dues, fees and

Borrower's obligation to pay the Funds for any or afl Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o

such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requice vuder RESPA. Lender shali estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funde shall be held in an institution whose deposits are insured by a federal agency
instrumentality, oz en'ity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lora Fank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually

Funds and Applicable Law pernaits F.zader to make such a charge. Unless an Agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givz <o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrw, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESZA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower-a= required by RESPA, and Borrower shal| pay to

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, l¢asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrarent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Svth
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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require Rorrower to Pay, In connection with this Loan, either: (a) 2 one-time charge for flood 2one
deter:aision, certification and tracking services; or (b) a one-time charge for flood zone determination
and certilicotion services and subsequent charges each time remappings or similar changes occur which

Payment of iy Fues imposed by the Federal Emergency Management Agency in connection with the
review of any flocd iz determination resulting from an objection by Borrower.

If Borrower faile to’ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's-uption and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of ¢o v age. Therefore, such coverage shall cover Lender, but might or might

acknowledges that the cost of the insucan e coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtain>d. ' Ady amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Uy this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anc shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rercwis. of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standary inortgage clause, and shall name Lender as
mortgagee and/or as an additional Joss payee. Lender shall have (h: right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage; not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shali give prompt notice to the Insurance ¢ ier-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borr¢wer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required 'y I ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havé # tight to

Form 3014 1101
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the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the

(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay #1ounts unpaid under the Note of this Security Instrument, whether or not then due,

4. Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence Witiin 60 days afier the execution of this Security Instrument and shal! continue to occupy the
Property as Purower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agiess in writing, which consent shall not be unreasonably withheld, or ynless extenuating
circumstances exist-which are beyond Borrower's control.

7. Preservation, Miintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bérrewy js residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fiom dteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § t1at Tepair or restoration is not economically feasible, Borrower shali
promptly repair the Property if damiged] to avoid further deterioration or damage. If insurance or

purposes. Lender may disburse proceeds for the retairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievcd of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon‘a7d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improver:cnts on the Property. Lender shafl give
Borrower notice at the time of or prior to such an interior inspection sp xcify’ng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauivi4,_during the Loan application
process, Borrower ot any persons or entities acting at the direction of Romower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatic:; o7 statements to Lender
(or failed to provide Lender with material information) in connection with @2 Loan. Material
representations include, but are not limited to, representations concerning Borrowe;’s oscunancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Irstriment. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument; 15) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights 1ind=r
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enfores laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under thjs Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of

0. Mfortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower ah!1 pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgare *nsurance coverage required by Lender ceases to be available from the mortgage insurer that
Previously proyvidad such insurance and Borrower was required to make separately designated payments
toward the premiurs for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiaily e, uivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost'tc Porrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selecied bv-Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall coitirae 1o pay to Lender the amount of the separately designated payments that
were due when the insurance toversge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable lost resirve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the el tiat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest oi-¢“¢nings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverige (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again acomes available, is obtained, and Lender requires
separately designated payments toward the preminrs fo, Mortgage Insu;anoe. If Lender required Mortgage

Mortgage Insurance reimburses Lender (or any entity that purclases *ie Note} for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower 510t a party to the Mortgage

Mortgage insurers evaluate their total risk on all such insurance in force frrp; iiae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce josscs, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe: part-{or parties) to
these agreements. These agreements may require the mortgage insurer 1o make Ppayments usiny, any source
of funds that the mortgage insurer may have available (which may include funds obtaineq iror1 Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 'r Ansurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoun:s .t

derive from (or might be char.act_erized as) a portiop of Borro_wcr’s payments for Mortgage Insurance, in

(3) Any such agreements will Bot affect the amounts that Borrower has agreed to pay for
Mortgage Insuraace, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance Premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
essigned to and shall be paid to Lender.

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of

applied in the order provided for in Section 2,

the event of a ‘ot taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applid to tha sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borre wie,

In the event of a partial taling, 2astruction, or loss in value of the Property in which the fair market
value of the Property immediately befose the partial taking, destruction, or loss in valye is equal to or
greater than the amount of the sums sicured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uiie’s Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali - reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the ‘otal =moumt of the syms secured immediately before the
partial taking, destruction, or loss in value diridec by (b) the fair market value of the Property
immediately before the partial taking, destruction, or jcss 'n value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir. value of the Property in which the fair market
value of the Property immediately before the partial taking, sostruction, or loss in value is less than the
amount of the sums secured immediately before the partial trkig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancor s Proceeds shall be applied to the sums

If the Property is abandoned by Borrower, or if, after notict by Tender to Borrower that the
Opposing Party (as defined in the hext sentence) offers to make an awarg <5 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair <<, Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party" ravans the third party
that owes Borrower Miscelianeous Proceeds or the party against whom Borrower hic g richt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i vezur-that, in
Lender's judgment, could result in forfeiture of the Property or other materia| linpairment o{ Lender's

dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be id to Lender.

All Misceilaneous Pro that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearsnce By Lender Not g Waiver. Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not Operate to release the liability of Borrower
Or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originaj
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third petsons, entities or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of ot
preclude the exercise of any right or remedy.

13. Joint and Severa} Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Noge (a "co-signer™): (a) is c0-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurent; and (c) agrees that Lender and any other Borrower Can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signe: s consent.

‘Subject. i the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's cglications under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatiyns a-d liability under this Security Instrument unless Lender agrees to such release in
writing. The covenams =:d agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sriveessors and assigns of Lender,

14. Loan Charges. Leue: may charge Borrower foes for services performed in connection with
Borrower's default, for the Purpos:. or protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, propetty inspection and valuation fees,
In regard to any other fees, the absence of evoress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as : prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secu/; ¥ Instrument or by Applicabie Law.

If the Loan is subject to a Jaw which sets max'mum loan charges, and that law is finally interpreted so
that the interest or other Joan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal b, redycad by the amount hecessary to reduce
charge to the permitted limit; and (b) any sums already cofleited from Borrower which exceeded permitted

prepayment charge is provided for under the Note). Borrower's acce dtance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of activi Forrower might have arising out

unless Borrower has designated a substitute notice address by notice to Lender. Borrower sao! rromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Goitower's
change of address, then Borrower shall enly report a changq of add{ess through that specified procidue,

1443322
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shal] be
governed by federal law and the Jaw of the jurisdiction in which the Property is located, Ail rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall ot be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: @ words of the masculine gender shall mean and include

17. Borrower's Copy. Borrower shalj be given one copy of the Note and of this Security Instrument.

12 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inteiesi-ip the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those Genoficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreer.eut, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all oranv part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natyral persur and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Le.de: Jay Tequire immediate payment in ful] of ell sums secured by this Security
Instrument. However,  thi- option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this.o :on, Lender shail give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 azys from the date the notice is given in accordance with Section 15
within which Borrower must pay &fl sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemand on Borrower.

19. Borrower's Right to Reinstate 2jier Acceleration. If Borrower meets certain conditions
Borrower shall have the right to have enforcemer: of this Security Instrument discontinved at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law g gt specify for the termination of Borrower's tight
10 reinstate; or (c} entry of g Jjudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be avz vider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any wthar covenants or agreements; (c) pays all

Instrument, and Borrower's obligation to pay the sums secured by this Security Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reuire that Borrower pay
such reinstatement sums ang expenses in one or more of the following forms, as salicied by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's che.x, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrur-entality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrupent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoviever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrumnent) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

1443322
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Applicab'e Law provides a time period which must elapse befare certain action can be taken, that time
perioc’ viil, be deemed to be reasonable for purposes of this Paragraph. The notice of acceleration and
opportunily *s. cure given to Borrower pursuant to Section 22 end the notice of acceleration given to
Borrower pursosat to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions o this Section 20.

21. Hazardous Se'stances, As used in this Section 21: (@) "Hazardous Substances" are those
substances defined as tox7c sr hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin,” kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis, :naterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means fed aral ;aws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmeiis: protection; (¢) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as/defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cavsc; contribute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence; use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaicrs, an or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiya) that js in violation of any Environmenta]
Law, (b) which creates an Environmental Condition, or (c) whic’s, fue to the presence, use, or release of g
Hazardous Substance, creates a condition that adversely affects ine valuc-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tre Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ricrinal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ip Consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla’m, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving t.e Pronerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knov ledse,. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas. o *hieat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, use or rele-se ofa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is no15.d
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substarice affecting the Property is niecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

1443327
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of aay covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by

optiow muy require immediate payment in full of all sums secured by this Security Instrument
without firrher demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be encit':? to collect all expenses incurred in pursuing the remedies provided ia this Section 22,
including, bri v Nmited to, reasonable attorneys' fees angd costs of title evidence.

23. Release. Upes rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Por;ower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instry aerl, Sut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aoplicable Law,

24. Waiver of Homestead, In acqoroance with Illinojs law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho nestead exemption laws,

25. Placement of Collateral Protection Insviance, Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrse=ient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Posrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1 cnnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aft~providing Lender with evidence that
Borrower has obtainted insurance as required by Borrower's and Lendrs's «greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢S that insurance, including interest
and any other charges Lender may impose in connection with the placemini of the insurance, untii the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added 1o
Borrower's total outstanding balance or obligation, The costs of the insurance may ‘be rivre than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thjs
Security Instrument and in any Rider executed by Borrower and recorded with it,

00 .,
%

Witnesses:

Adriana Diaz

-Borrower

(Seal)

-Borrower

— (Seal) (Seal)
-Borrower ~Borrower
(Seal} 1 . {Seal)
-Berrower -Borrower
(Seal) 4 (Seal)
~Borrower -Borrower
1443322
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County ss:
» & Notary Public in and for said county and

name(s) subscribed to the foregoing i trument:
.appeared before me this.clay 1n person, and acknowledged that deliverod

My Commissieu "xpires:

§ams Lor itk
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1-4 FAMILY RIDER

(Assignment of Rents)

"Lender") of twe 4ome date and covering the Property described in the Security Instrument and located at;
3312 North Kilpatrick Avenue, Chicago, IL 60641

[Property Address]

14 FAMILY COVENAMNTS, F» addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUTJF CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrvizu, the following items now or hereafter attached to the
Property to the extent they are fixtures are added t thy, Property description, and shall also constitute the
Property covered by the Security [nstrument; buil&ing-materjals, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, 4 intended to be used in connection with the
Property, including, but not limited to, those for the Fraroces of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention o4 extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, -vater closets, sinks, ranges, stoves,
reftigerators, dishwashers, disposals, washers, dryers, awnings, storr; w.ndows, storm doors, screens,
blinds, shades, curtains and curtajn rods, attached mirrors, cabinets, panialirg and attached floor coverings,
all of which, inchuding replacements and additions thereto, shall be deemed . oe and remain a part of the
Property covered by the Security Instrument. All of the foregoing together wi #ie Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a lease’iold) are referred to
in this 1-4 Family Rider and the Security Instrument as the “Property."

1443322
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B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all Jaws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shali not allow any lien
inferiri to the Security Instrument to be perfected against the Property without Lender's prior written

D. RENZ J.0SS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards {or which insurance is required by Section 5.

L. "BORROWER'": KIGHT TO REINSTATE" DELETED, Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's oc upar.cy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Cpon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all secur’c; deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the rigat to modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion, As used.in this paragraph G, the word "lease" shall mean
"sublease” if the Security Instrument is on 2 leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF PACEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers .o Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Pioperty are payable. Borrower
authorizes Lender or Lender' s agents to collect the Rents, and agrees that ea<n tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive)the Rens until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instiurient, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent This assignment of
Rents constitutes an absolute assignment and not an assignment for additiona] security oaly.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower (shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured vy Y Cecurity
Instrument; (ii) Lender shall be entitled to collect and receive ajl of the Rents of the Prepect: (iif)

1443322
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Botrower agrees that each tenant of the Property shail pay ail Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other cherges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lende." s> ents or any Judicially appointed receiver shall be liable to account for only those Rents actually
received; und-{vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property. 22 collect the Rents and profits derived from the Property without any showing as to the
inadequacy of G Zraverty as security.

If the Rents of tiw Property are not sufficient to cover the costs of taking control of and managing the
Property and of collectin the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrowse 1o Lender secured by the Security Instrument pursuant to Section 9,

Borrower represents and wrrraats that Borrower has not executed any prior assignment of the Rents
and has not performed, and will jiot perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a Jidivially appointed receiver, shail not be required to enter upon,
take control of or maintain the Property bifore or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appcinicd receiver, may do so at any time when 2 defanlt occurs,
Any application of Rents shall not cure or waive ray default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default 0v breach under any note or agreement in
which Lender has an interest shall be a breach undet the Security in4~ament and Lender may invoke any of
the remedies permitted by the Security Instrument.

1443322
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
I-4 Family Rider.

(Seal) (Seal)
Adriznz Diaz -Borrower -Borrower

/ (Seal) (Seal)
-Borrower -Borrower

(a2 (Seal)

-Borravrer <Borrower

(Seal) ‘'L (Seal)

-Borrower -Borrower

1443322
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PREPAYMENT PENALTY RIDER

(Do not sign tus nder befose you sead it Thus secunry swument tder provides for the payment of 2 penaly f you wish Lo rzpay
the lcan pror 1o the dare provided for repayment in the loaw zgreermment. )

Loan ¢ 14~ 43322
Dare: JUNE 21, 2005

Borrower(s). ADRIANA DIAZ

Prcpen, Address. 3312 NORTH KILPATRICK AVENUE
CHICAHO, IL 60641

THIS PREPIYMENT PENALTY RIDER 1S MaDE 1hjc 21ST day of
"JUNE, 2005 and is incorporated intg and shall be deemed 10 amend and
supplement ine Morgage, Deea’a " nyst oy Security Deed (the "Securiry lnstriment”) of the same date given
by the undersigned (the "Bomower tosecure Borrower's Nate {the "Note"y 10 PLATINUM HOME
MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

ADDITIONAL COVENANTS: Nowwithstanding anythiog 1o the contrary set forth inthe Note or
Securiry Instrument, Borrower and Lender funher (ovelant ang agree as follows;

[ have the night 10 make payments of Principara any tume before they are due. A payment of
Principal only i5 knewn s a "Prepayment”  Whep | make 2 2rpayment, | will (q1] the Note Holder m
wiing that [ am doing sa

Subject 1o 1he Prepayment Pepaity specified below, J.rlay mate a fyll Prepayment or paral
Prepayments of my-obligation. The Note Holder will use aj) of my Pripayraenis to reduce the amouni of
Poinerpal that 1 owe under this Note If} make a panial Prepayment, there wilf b o changes in the due date
of in the amount of my monthly payment untess the Note Holder agrees in Wil ge those changes.

If, within the 1 "year period beginnirg with the date You execwns e iNote {the "Peoalry
Peried”) and the interes; rare s equal 1o or less (han 8%, you make a full prepayment| Orpanial prepayment
1 any tweive (12)-month Ferod, thar exceeds rweaty percent (20%) of 1he original principalicen amount,
you will pay a Prepayment charge as coosideration for the Noje Helder's acceprance of such prepayment,
The prepayment charge will equal the amount of Bterest that would acerue dunng a six (6)-mon parind on
the amount Prepaid that exceeds 20% of the onginal principal balance of the Note, calculared a1 1he ratelof
Interest in effect under the (erms of the Note al the 1ime of prepayment, unjess otherwise prohibiteg (5
applicable law or regulation. Ng prepayment penalry will pe assessed for any prepayment made after the
Penaity Period .

' Nolwithslandmg the foregoing, in the event of 3 full prepayment concurTent with a bona fide saje
of the Property to an unre|ajeg third panty after the firsy 1 -years) of the term of the Notz, ap
Prepayrment penalty wall he assessed. In the evens, You must provide the Ngre Holder with evidence
acceptable 1o the Note Holder of such sale. For purposes of the exception the prepayment charpe, a sale of

. ﬂ—ﬁ——_._,._"_‘__m,___m.—________‘ e e —_—
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the property 10 a Perion or entiry with whom you have apersonal or business relationship {(such as a family
member, builder, developer or empicyer) will be presurmed NOT 1o be a bona fide sale of (he Propery 1o

an unrelated third pany.

All other terms and conditions of the Security Instrument remaig in full force and effecr.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained ip the

Prepayment Penalty Rider.

— Q {Seal)

————— (Seal)

ADRIANA UTAX -Borrower -Borrower

——— s {Seal) {Seal)
—_—

-Bomower -Borrower

T (Sea)) {Seal)

-Bortower -Borrower

ILLINOIS PREPAYMENT PENALTY RIDER BTy — 800649 1182
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Loan Number; 14-43322

INTEREST ONLY PAYMENT PERIOD RIDER

THIS RIDER TO THE SECURITY INSTRUMENT PROVIDES FOR AN INITIAL
PERIOD OF MONTHLY PAYMENTS OF INTEREST ONLY AND FOR SUBSEQUENT
MONTHLY PAYMENTS OF BOTH PRINCIPAL AND INTEREST.

THIS INTEREST ONLY RIDER is made this  215Tdayof JUNE, 2005
and is incorporated isto and shall be deemed (o amend and supplement the Monigage, Deed of Trust or
Security Treed (the "Security Instrumem”) of the same date given by the undersigned (the "Borrower™) to
secure Borrorzar's Note {the "Note™) to  PLATINUM HOME MORTGAGE CORPORATION, AN

ILLINOIS(GORPORATION
{the "Lender”), of the same date and covenng the property described in the Security Insgument and located at:

3312 HONTH KILPATRICK AVENUE, CHICAGO, IL 60641

ADDITIONAL CUVENANTS. In addition to the covenanls and agreements made in the Security
Instrument, Borrower and Lenaer (v ther covenant and agree a5 follows:

L. Sectiop 3 of the No e is inodified to provide for sixty (60) monthly payments of interest

only ("Interest Only Period") at the inlereit rites determined in accordance with Section 2 of the
Nole. Secion 3 of the Note is modified a5 follows:
1. PAYMENTS

(A) Timme and Place of Payments
I will pay interest during the Interest Only Period, a7.¢ principal and interest thereafler during the

Amortization Period, by making a payment every month.
Interest Only Period - The "Interest Only Period” is the perind ©om the dale of this Noie through the

120ch Monthly Payment.,

Amortizalion Period - The "Amortization Period” is the period aficr the Interest Only Period and
continuing until the Maturity Date.

1 will make my monthly payments on the 1st day of ~ach month beginning on

AUGUST, 2005 . T'will make these payments every month »b’« have paid all of the
principal and intercst and any other charges described below that I may owe under this Noie, Each mondly
paymenl will be applied as of its scheduled due date and will be applied to inlerest before nrincipal. 1f. op
JULY 1, 2035 , I still owe amounts under this Note, J will pay those aziownts in full
on that date, which is called tbe "Mamriry Date.”

1 will make payments at

or at a different place if required by the Note Holde.
(B) Amougt of My In{erest Only Payments
The fist 120  monthly payments will be in the full amount of U.S. § 1897.03 .
which equals one twelflth (1/12*) of the amount of yearly interest due on Lhe principal at the time the loan
was made. These payments are called the "Inlerest Only Payments.”

INTEREST ONLY PAYMENT PERIQOD RIDER DocMpoie €TI0 00E45.7362
LGL-1001 11/24/03 Page 71 or3 W, SOCMBGIC. COM




JAN=-£3-2006 15015 PLATINUM CLOSING DEPT 0004155009 Page: 24 of 25 8477979535 F.03

UNOFFICIAL COPY

No payments of principal are due during Uhe Interest Only Period. The Interest Only Payments will
noi reduce the principal amount of this Note. Additional payments of principal may be made in accordance
with Section 3 of the Note,

(C) Amount of Manthly Principal and Interest Payment

During the Amortization Period. I will begin making principal and interest payments. The payment
is calculaled on the agreed upon fixed interest rate and the full amount of principal at e time the loan was

made.

I1. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 18  of the Security Instrument is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any
wrt of the Property or any interest in it is sold or transferred (or if a beneficial intercst
i/ Barrower is sold or transferred and Borrower is not a patural person) without
Lendr.'s prior written consent, Lender may, atits option, require immedjate payment
in fu'; of 41l sums secured by this Security Instrument. However, this option shall not
be exercited by Lender if exercise is prohibited by federal law as of the date of this
Security Insrvzaent. Lender also shall nol exercise this option if* (a) Borrower
causes to be su'sitted to Lender information required by Lender to evaluale the
intended transferee 25 if'a new loan were being made 10 the transferee; and (b} Lender
reasonably delermines ‘aat Lender's security will not be impaired by the loan
assumption and that the ris) of a\breach of any covenant or agreement In this Security
Instrument is acceplable to Lenrer,

Ta the extent permitted by-arplicable law, Lender may charge 2 reasonable fee
a5 a condition to Lender's consent t= e loan assumption. Lender may also require
the transferee to sign an assumption agreement (rat is acceptable to Lender and that
obligales the transferee to keep all the prox lises and agreements made in the Note and
in this Security Instrument. Borrower will coitiiue to be obligated under the Note
and this Security Instrument ualess Lender releass Forrower in writng.

If Lender exercises the option to require immedte payment in full, Lender
shall give Barrower notice of acceleration. The notice zn2ll provide a period of not
less than 30 days from the date the notice is deliversi or mailed within which
Borrower must pay ali sums secured by this Seaurity Insrumes;. If Barvower fails to
pay these sums prior o the expiration of this period, Lender may w»oke any remedies
permitted by this Security Instrument without further notice or demana o7 Barrower.

II. AJ} other provisions of the Security Instrument and any Rider are unchanged b this Rider to the
Security Instrumeat for Interest Only Payments and remain in full force and effect.

TUNDERSTAND THAT FOR THE INTEREST ONLY PERIOD, IWILLNOT BEREUGCING
THE PRINCIPAL BALANCE. AFTER 5 YEARS IF I ONLY MADE MY MINIMUM PAYM.EXT,
MY PRINCIPAL BALANCE WILL NOT BE REDUCED.
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BY SIGNING BELOW, Borrowers accepts and agrees to the terms and conditions contained in the
Interest Only Payment Period Rider.

(Scal) (Seal)

ADRTANA DIaz mower -Borrower

a (Seal) (Seal)

-Borrower -Borrower

~. (Seal) (Seal)

-Borrower -Borrower
INTEREST ONLY PAYMENT PERIOD RIDER DocAMagic ERymrns 8006451162
LGL-1001 11/24/03 Pege 3 of 3 www. docmagic.com
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