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DEFINITIONS

Words used in multpie sectipns of this documen..are defined below and othes words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided 1n Section 16.

(A) "Security Instrument’’ means thig document, which 18 date¢ Funary 29, 2003 ,
together with all Riders to this document.

~(B) "Borrower" is

{azaro Herrera and
Pascuala Trujillo and
Mariane Trujitio

Borrower 15 the mortgdgor under this Security Instrament.

(C) "Lender" is ' i

Chase Manhattan Mortgage Carporation

Lender is a  corporation '

areanized and existing under the Jaws ot The State of New Jersey
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Lender’s address is

343 Thornall Street, Edison, NJ 08837 -

Lender is the mortgagee under this Security Instrament.

(D) "Note" means the promissory note signed by Borrower and dated January 29, 2003

The Note states that Borrower wes Lender

Ninety-two thousand and 007100 Dollars
(U.S. § 92,000.00 ) plus interest. Borrower has protuised (o pay this debt in regular Periodic

© Payments and to pay the debt in full not later than February 1, 2013

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan"/ansans the debt evidenced by the Note, plus interest, any prepayment charges and late clharyes
due under the Note. and all sums due under this Security Instrument, plus interest.

(G) "Riders" mean: Ji1 Riders to this Secunty Instrument that are executed by Borrower. The following

Riders are to be exsiutd by Borfower fcheck box as applicablel:

) 1 Adjustable Rate Ridger '.:t_\q Condominium Rider - "] second Home Rider
[ ] Balloon Rider 7 | Planned Unit Development Rider [ X] 1-4 Family Rider
[ 1VA Rider D Biweekly Payment Rider L1 Other(s) [specify)

(H) "Applicable Law" means all controiting applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordérs{that have the eftect of law) as well as al) applicable final.
non-appealable judicial opinions.

] "Community Association Dues, Fees, and Assessments” means A1} dues, fees, assessments and other
charges that are imposed on Borrower ot the Fropeity by 4 condomiimum  associaton, homeowners
association of similar organization.

(1) "Electronic Funds Transfer' means aiy (ransfer of fands, other than 4 transaction originated by
check. draft, or similar paper instrument, which 18 initiated through an electronic terminal, telephonic
instrumest, computer, or magnetic tape s as 10 order, instract o authorize a financial institution to debit
or credit an account. Such term includes, but is not limited i, pnim-nf—snle trapsfers, autorated teller
maching  transactions. transfers initiated by telephone, wire traf sfers, and automated clearinghouse
ransfers. - .
(K) "Escrow Items" means those ems that are described in Section 3.

(L) "Miscellaneous Proceeds'" means any compensation, settlement, award ol damages, ar proceeds paid
by any third party (other than jnsurance proceeds paid under the coverages descrited in Section 5) for: {1
damage 1o, 07 destruction of, the Propertys (it) condemmation of other taking Gi ajl.ar any part of the
Property: (1ii) conveyance in lieu of condenmation; oF vy migrepresentations of. of omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance means lusurance protecting Lender against the nonpayment 050 detfault on,

the Loan.
(N) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interesi-under the

Nate, plus (i} any amounts ander Section 3 of this Security Instrument.

* (O) "RESPA" means the Rea} Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

jmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
(e, or any additional or cuccessor legislation or regulation that governs the same subject nmatLer. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA. .
Initials Lﬁ @'
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LOT 9 IN BLOCK 28 IN GARFIELD, A SUBDIVI
THIRD PRINCIFAL MERIDIAN (EXCEPT THE WEST

', TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
307 FEET OF NORTH 631.75 FEET AND WEST 331, FEET OF SOUTH 1295 FEET THEREOF) IN

COOK COUNTY, ILLINOIS.
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(P) "Successor in Interest of Borrower" means any party that bas taken title to the Property, whether or
not that party las Jssumed Borrower’s obligatiens under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notes and (ii) the performance of Borrower’s covenunts and agreements under
this Security lostrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property jocated in the

UNTY [Type af Recording Jurisdiction|
of COOK |Nanie of Recording Jurisdiction]:

See attached SChiedule A

Parce) 1D Number: 13-34-427-009-0000 which currently has the address of
1635 N Keeler [Strees]
Chicapo Wity ], iltinois 60639 |Zip Code]

("Property Address”):

TOGETHER WITH all the ilmprovements now or hereafter erectéd am the property. and all
euseINents, dppurtenances, and fixtures now or hereafter 2 part of the property All replacements and
additions shall alse be covered by this Security tustrument. Al of the foregoiny is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is upencumbered gxcept for
encumbrances of record. Borrower warrants and will defend penerally the title to the Property 2zainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines gniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. )

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

j. Payment of Principal, Interest, Escrow jtems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall wiso pay funds for Escrow lems
pursuunt to Section 3. Payments due under the Note and this Security Instrument cliall be made in U.S.

15837]8572 [nitials L’/{ (Pu l/
Farm 3014 1/01
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currency. However, it any check ot other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpad, Lender may require that any of a1l subsequent paynents
due under the Note and this Security Instrunment be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any cuch check is drawn upon an institution whose deposits are insured by i
federal agency, instrumentality, o1 entity; ot (d) Electronic Funds Transter.

Payneis are deemed received by Lender when seceived at the location designated in the Note o1 at
such other Tocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment it the payment of partial payments are jnsufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, witbant waiver of any rights hereunder or prejudice its rights to refuse such payment or partial
payments in the ssture, but Lender is not obligated to appty such payments at the time such payments are
accepted. 1f each Pt riodic Payment is applied as of its scheduled due date, then Lender need not pay

interest on unapplies frads. Lender may hold such unapplied funds antil Borrower miakes payment {o bring
the Loan current. If Barrower does not do so within a reasonable period of fime, Lender shall either apply

' <uch funds or return them'to Zorrower. 1f not applied earlier, such funds will be applied to the outstanding
"principal balance ander the Mote immediately prior o foreclosure. No offset or claim which Borrower
might have now ot in the future against Lender shall relieve Borrower from making payments due under
fhe Note and this Security Instruticzor performing the covenants and agreements secured by this Security
Instrument. , :

2. Application of Payments or Proceeds. Except a8 otherwise described in this Section 2, all
paynents accepted and applied by Lender.shatl be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under-the Note; (€) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment n the order in which it became due. Any remnaining dnouiis
dhall be applied first to Jate charges, second to any Jthel amounts doe under this Secuority Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a Jelinquent Periodic Payment which includes a
cufficient amount to pay any jate charpe due, the payment oy be applied to the delinguent payment and
the Tate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Perodic Payments if. an-0 the extent that, gach payment catl be
paid in full. To the extent that any excess exists after the payment is ipplied to the full payment of one or
jore Periodic Payments, such excess may be applied to any late charges Aue, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noue.

Any application of payments, nsurance proceeds, o1 Miscellaneous Provzeds to principal due under
the Note shall not extend or postpone the due date, or change the amount. of the Perindic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
ander the Note, until the Note is paid in full, a sum (the "Funds") to provide for payiient of amounts due
for: (1) taxes and assessments and other items which can .attain priority over this Secunty/Lnsuument as 4
lien or encumbrance o the Property; (B) leasehold payments o1 ground rents on the Property-if any: (¢}
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage fosurance
premiums, if any, or any surns payable by Borrower to Lender in lieuw of the payment of ‘Mortgage
{gsurance prenuums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origimation or at ainy time during the term of the Loan, Lender may require that Comumumnity
Association Dues, Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
Jssessments shafl be an Escrow ltem. Borrower shiall promptly furnish to Lender all notices of amounts to
be paid under this Section. Barrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,

chall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrawer’s obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be u covenant and apreement contained in this Security Instrument, as the phrase "covenant and agreement”
i used in Section 9. 1 Borrower is obligated to pay Bserow ltems directly, pursuant to & watver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated undes Section ¢ to repay o Lender any such
amount. Lender miay revoke the waiver as to auy or all Bscrow ltems at aiy time by 4 notice given in
accordance with Section 15 and, upon such revocation, Barrowet shall pay to Lender all Funds, and in
quch amounts, that are then required under this Section 3.

Lender iy, at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply
the Funds at the tme specitied under RESPA, and (b) not to exceed the maximum amount a lender can
require ander REESFA. Lender shall estimate the amount of Funds due on the pasis of current data and

. - reasonable estimates O- expenditures of future Escrow ltems of otherwise in accordance with Applicable
\ Law.
The Funds shall be “e1d in an institution whose deposits are insured by a federal agency,
Hnstrumentality, 07 entity (inchuding Lender, if Lender is an institation whose deposits are S0 insured) or in
any Federal Home { pan Bank. Lcusder shall apply the Funds to pay the Escrow ftems no later than the time
specitied under RESPA. Lender shal not charge Borrower for holding and applying the Funds, annually
analyzing the e5CIOW account, or verifyng the Escrow ltems, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Letdert9 make such a charge. Untless an agreement is made in writing
or Applicable Law requires interest to be puic-an the Funds, Lender shall not be required to pay Borrower
any interest oF eurnings on the Funds. Borrewes and Lender can agree i writing, however, that interest
chall be paid on the Funds. Lender shall give (o Borrower, without ¢harge, au annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i escrow. s 4etiped under RESPA, Lender shall account to
Borrower for the 8XCEss funds in accordance with RESPAL If (here is a shortage of Funds held 1n escrow,
as defined under RESPA. Lender shall notify Borrower ds required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escres, @8 detined under RESPA, Lender shall
notify Borrower a8 required by RESPA, and Borrower shall pay to Lencet the amount necessary o make
up the deficiency in aceordance with RESPA, but tn no more than 12 tmorhly payments.

Upon payment in full of all sums secured by this Security Instrumenty ‘ender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay 41l taxes, ASSCSSIMENLS, charges,{ines, and impositons
attributable to the Property wihich can attain priority over this Security Instrumes, leasehinld payments or
ground rents on the Property, if any, and Community Association Dues, Fees. and Adsess nents, if any. To
(he extent that these items are Escrow Jtems, Borrower shall pay them in the manney provides in Section 3.

Borrawer shall promptly discharge any lien which has priority over (his Security lastinment unless
Rosrower: (a) agrees N writing to the payment of the obligation secured by the fien in a manael acceptable
to Lender, but ouly s0 long as Borrower is perforning such agreement; (b) comests the Jien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but pnly untl such proceedings
are concluded: or (¢) secures from the bolder of the lien an agreement satisfactory to0 Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority Over this Security Tnstrument, Lender may give Borrower d aotice identifying the

1583718572 /x Iy p J(
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lien. Within 10 days of the date on which that notice is given, Borrower shatl satisty the lien of take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (0 pay 4 one-time charge for a real estate faX verification and/or
reporting cervice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Jmprovements NOw existing or hereatter erected oD
the Property insured against loss by fire, hazards included within the terin "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires InSUrance.
This insurance shall be maintaiped in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding SENEEnCes can chapge during the term of
the Loan. Thesdnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right o digapprave Borrower’s choice, which right shall not be exercised unteasonably. Lender may
require Borrower to pay. in connection with this Loan, either: {(a) d sne-time charge for flood zone
determination, cortiiaation and racking services, or (b) a one-time charge for fiood zone determination

and certification sCivices and subsequent chatrges each time remappings of similar changes occur which

reasonably might affest el determinagion or certification. Borrower ghall also be responsible for the
payment of any fees tmiposed by the Federal Emergency Management Agency in connection with the

“eview of any flood zone detdrdiination resulting from an objection by Borrower.

if Borrower fails to maintdnany of the coverdues described above, Lender may obtain INSUr4nee
coverage, at Lender’s option and BOrTowWer’s expense. Lender is under no obligation to purchase any
particular type of amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity irihe Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaierar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cO=erdge 50 obtained mught sipnificantly exceed the cost of
insurance that Borrowes could have obtained. Ady amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (hi¢ Secarity Instrument. These amaounts shall bear interest
a1 the Note rate from the date of disbursement and shatl be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 07 such policies shail be subject to Lender’s
right to disapprove such policies, shall include 4 standard worigage clause, and shall name Lender a8
mortgagee and/or as an additional loss payee. Lender shall have the risit to hold the policies and renewal
certificates, 1f Lender requires, Borrower chail promptly give (o Lerder all receipts of paid premiumms and
renewal notices, |f Borrower obtains any form of {nsurance coverage, Jet otherwise required by Lender,
tor damage to, oF destruction of, the Pmpert'y, such policy shall include-d standard mortgage clause and
chall name Lender as mortgagee and/or as an additonal loss payee.

1n the event of loss, Borrower chall give prompt potice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and porrowsat otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance Was required by Lender, shall
be applied o restoration oy repair of the Property, if the restoratiof o TEpair s economicaily feasible and
Lender’s security 1s 1ot jessened. During such repair and restoration period, Lender shall hivs-the right to
hotd such insurance proceeds until Lender has had an opportunity to inspect such Property tn cnsure the
work has been completed to Lender’s satisfaction, provided that cuch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o7 in a series
of progress payments ds the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 0 be paid on such insurance proceeds, ].ender shall not be required to pay Borrower any
interest OF earnings ofl such proceeds. Fees for public adjusters. of other third parties, retained by
Borrower shall not be paid out of the insurance proeeeds and shall be the sole obligation of Borrowet. It
the restoration of repait is not economically feasible of Lender’s security would be lessened, the instrance
proceeds sball be applied to the sums secured by this Security Iustrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ~

1t Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the potice is given. In either event, OF if Lender acquires the Property under
Section 22 or atherwise, Borrower hereby assigns. to Lender () Rorrower’s rights to any ipsurance
proceeds in an amount not to exceed the amounts unpaid under the Note o this Security fnstrument, and
(by any other of Borrower’s rights (other than the right to any retund of unearned premiums paid by
Borrower) undsr all jnsurance policies covering the Propetty, insofar as such rights are applicable to the
coverage ofans Yroperty. Lender may use the jnsurance proceeds either to pepair or restore the Property ar
{o pay dmounts ninaid under the Note ot this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property 8§ Borrower’s principal
residence within 69 dzys after the execution of this Security fnstrument and shall continue to vceupy the
Y Property as Borrower’ . brincipal residence for at least one year after the date of occupancy, unless Lender

' otherwise agrees in writing, which consent shall not be wnreasgnably withheld, or unless gxtenuating
' circumstances exist which are 5cyond Borrower’s control. '

7. Preservation, Maintensote and Protection of the Property: Inspections. Borrower shall not
destroy, damage of impair the Property, allow the Property 1o deteriorate or commit waste on the
Property. Whether of 1ot Borrower 1 resding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteristating or decreasing in value due 0 its condition. Unless itis
determined pursuant Section 5 that repairor restoration is uot economically feasible, Borrower ghat)
prowptly repair the Property if damaged to_avoid further deterioration oF damage. 1f insurance T
condemnation proceeds are paid in connection with Aamage to, 01 the taking of, the Property, Borrower
<hall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
pUTPOSEs. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insurines OF condemnation proceeds are not sufficient
{0 repuir or restore the Property, Borrower is not relieved o1 Rorrower’s obligation for the completion of
such repair ot restoration.

Lender of 11§ agent may make reasonable entries upon i@ insnections of the Property. Jf it has
reasonable cause, Lender may inspect the snterior of the improvemerts o fhe Property. Lender ghall pive
Borrower notice at the time of or prior to such an {nterior inspection spewiying such reasonable cause.

§. Borrower’s Loan Application. Borrower shall be in defanlt it during the Loan application
process, Borrower of any persons or entities acting at the direction of Brirswer 0T with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforntion o statements to Lender
(or failed to provide Lender with material information) in connection Wil the Loan. Material
representations include, but are not timited €0, representations copcerning Borrowe?'s ceeupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Zostrument. 1t
(4) Borrower fails to perform the covenants and agreements contained in this Security Instruess {b) there
s a lepal praceeding that might significantly atfect Lender’s interest in the Property and/or rights under
this Security lnstrument (such as 2 proceeding in bankruptcy, probate. for condemnation oF forfetture, for
enforcement of a lien which may, attain priority over this Security Instrument or o enforce Jaws oY
repulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest i the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions cafl include, but are not Jintited to: (1) paying any supis secured by a lien
which has priority over {his Security Instrument: (b) appeafing in cowrts and () paying reasouable

1583718572 %’
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attorneys® fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building of other code vielations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender dogs not have to do so and is not
under 4ny duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9.

Ay AMOUBLS disbursed by Lender under this Section 9 shall become additional debt of Borrowel
cecured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . . _ . _
T this Sweurity Instrument 15 o3 d leasehold, Borrower shall comply with all the provisions of the

lease, 1T Borrowey acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lender required Mortgage nsurance as a condition of making the Loan,

. Borrower shall pay/he premiums required to maintain the Mortgage fnsurance in effect. If, for any reason,

e

the Mortgage Insurancs cyverage Tequired by |ender ceases to be available from the mortgage insurer that
previously provided quch tisurance and Borrower was required to make separately designated payments

toward the premiuins forl Mortgage Insurance, Borrower shall pay the premiums required to pbtain
‘coverage substantially equivalent.to the Mortgage lnsurance previously in effect, at a cost substantially

equivalent to the cost to Borrewes of the Mortgage Jusurance previously in effect, from an alternate
mottgage nsurer selected by Lender. 1f substantially equivalent Mortgage [nsurance coverage 3s not
available, Borrawer shall contipue to Day ¥ L ender the amount of the separately designated payments that
were due when the insurance coverage cuased to be 1n effect. Lender will aceept, use and rtetain these
pavInents as a pon-refundable Joss resens in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the tact that_the loan 1s ultimately paid 1n full, and Lender shall not be
required to pay Borrower any interest ot carmines on such loss Teserve. Lender can no Jonger require 10ss
reserve payments if Mortgage Insurance coverage (1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtaived, and Lender requires
separately desipnated payinents toward the premiums for Mortgage 1nSurance. 1f Lender required Mortgage
Insurance as 4 condition of making the Loan and Borrowe: was required to make separately designated
payments toward the prepiums for Mortgage [nsurance, Torower shall pay the prenpums required to
maintain Mortgage Insurance i effect, or to provide 2 qen-refundable oss TESEIVE, until Lender’s
requirement for MoTtgage Insurance ends in accordance with any written agreetent between Borrower and
Lender providing for quch termination or unti] termination is requirgd by Applicable Law. Nothing in this
Section 10 affects Barrower’s obligation to pay interest at the rate pro sided in the Note.

Mortgage nsurance seimburses Lender ‘(07 any entity that purchases e Note) for certuin losses it
nay incur if Borrower does net Tepay the Loan as agreed. Borrower ig/nay a party o the Morigage
Insurance.

Mortgage 105urers evaluate their total risk on a1t such insurance in force frofitime to tume, and may
enter iNto agrecineits with other parties that share or modify their risk, or reduce JOsses These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pa ty (or parties) to
these agreenients. These agreements niay require the MOTEAEe insurer to make paymenis Liimp any source
of funds that the MOTLEALE insurer may have available (which may inciude funds obtaines from Mortgage
Insurance premiums).

As a result of these agIeenients, Lender, any purchaser of the Note, another {NSUTEr, ANV Tainsurer,
any other entity, or any affiliate of any of the foregoing, W4y receive {directly ot indirectiy) amouants that
derive from (or might be characterized as} 2 portion of Borrower’s payments for Mortgage [nsurance, n
exchange for sharing or modifying the moTtage insurer’s risk, or reducing fosses. if such agreement
provides that an affiliate of Lender takes 4 share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arratgement s often termed "captive reinsurance.” Further:

(a) Any such agreements will net affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, 0T any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to anmy refund.

U RTI A
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(1) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation ol the
Mortgage Insurance, to have the Mortgage Insurance terminated autornatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of
the Property, it the restoration of repair 18 economically feasible and Lender’s security s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender Y had an opportunity inspect such Property to ensure the work has been completed to
Lender's satistacdon, provided that such inspection shall be undertaken pramptly. Lender may pay for the
repairs and restoration in a single disbursemment or in a ceries of progress paymients as the work 18

completed. Unless.oo apreement js miade in writing or Applicable Law requires interest (o be paid on such

‘Miscellaneous Prosceds. Lender shall not be required to pay Barrower any interest or earnings on such

Miscellaneous Proceeds. d “the restoration oOF Tepair is not economically feasible or Lender’s security would

‘

e lessened, the Miscellaiens Proceeds shall be applied to the sums secured by this Security lnstrurment,

- whether or not then due, watl the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for v Section 2.

in the event of a total tain, ~destruction, or joss in value of the Property., the Miscellaneous
Proceeds shall be applied to the sumis secured by this Security Instrument, whether or not then due, with
the excess, it any, paid to Borrower.

[n the event of a partial taking, destrpedon, of Joss in vatue of the Property iy which the fair market
value of the Property immediately beforethe nartial taking, Jdestruction, or loss in value is equal to or
greater (han the amount of the sums secured_hysihis Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Bo rowes and Lender otherwise agree in writing, the sums
secured by this Security Jnserument shall be reduced by the amount of the Misceltaneous Proceeds
multiplied by the following fraction: (a) the total amonnt of the Sutns secured immediately before the
partial taking, destruction, or loss 1 value divided Py (b) the fair market value of the Property
smmediately before the partial taking, destruction, or loss 1 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ot loss it value of the Property in which the fair market
value of the Property immediately before the partial taking, graaction, or 10ss in valoe is less than the
amount of the sums secured immediately before the partial takag, destruction, or Joss in value, unless
Borrower and Lender otherwise agree i writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security {nstrument whether or not the sums are thetl oue.

If the Property 18 shandoned by Borrower, oF if, after notice 0y iender to Borrower that the
QOpposing Party (as defined 0 the next sentence) offers to make an award {4 sedle ¢laim for damages,
Borrower fails to respond to Lender within 30 days after the date the potice i gived, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration oF repair of the Property 0F to the
sums secured by this Security Instrument, whether or not then due. “Opposing Part " eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hag a right of action
regard 0 Miscellanequs Proceeds.

Borrower shall be int default it any action of proceeding, whetler civil or crintinal, i begun that, in
Lender’s judgment, could result in fosfeiture of the Property of other material impairmen’ oV Lender’s
interest in the Property of rights under this Security Instrument. Borrower can cure such a defolt and, if
gqeceleration has geeurred, reinstate as provided 11 Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of { ender’s interest in the Property of rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the jmpairment of Lender’s interest in the Property
are liereby assigned and chall be paid o Lender. '

All Miscellaneous Proceeds that are not applied to restaration of repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extefision of the time for
paymient or modification of amortization of the sums secured by this Security Justrument granted by Lender

1583718572 1,
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to Bortower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or atty Successors in Interest of Borrower. Lepder shall pot be required to conunence proceedings against
any Successor 1 [nterest of Borrower or to efuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security lnstrument by reason of any demand made by the original
Borrower or apy Successors 1 lnterest of Borrower. Any forbearance by Lender in exercising any right ot
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Syceessors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and ceveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (4 eo-siger’): (1) is co-signing this
Security [nstoanent anly to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and’(cragrees that Lender and any other Borrower cail agree to extend, modify, forbear of
ke wny acconunadatons with regard to the terms of this Security Instrument or the Note without the

“eo-signer’s conset: _

Subject to the Jvisions of Section 18, any Successor in Interest of Borrower who dssuibes

Y Borrower’s obligations unJer (is Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ana berefits under this Security Instrument. Borrawer shall not be released from
Borrower’s obligations and hability under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and apreesiests of this Security insgrument chall bind (except as provided in
Section 20 and benefit the SUCCESSOLS and-assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Barrower’s detault, for the purpose of preteciing Lender’s interest in the Property and rights under this
Security Instrunment, inchuding, but not limted to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the ubsence of exprest authority i this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitiopon the charging of such fee. Lender may not clirge
foes that are expressly prohibited by this Security Ins(rument of by Applicible Law.

If the Loan is subject to a Jaw which sets maximuinioen charges, and that law is finally interpreted S0
that the interest or other loan charges collected or to be caliected in onnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectert From Borrower which exceeded permitted
Jimits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. A~ refund reduces principal, the
reduction will be treated 48 a partial prepdyment without any prepayment charge (whether or pot 4
prepayment charge is provided for under the Note). Borrower’s gceeptatios of any such refund made by
direct payment to Borrower will constitate a waiver of any right af action barrower might have ariging out
ot such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witl this, Security Instrument
must be in writing. Any notice to Borrower in connection with this Security tnstrursent shall be deemed to
have been given to Borrower when mailed by first class wail or when actually delivired to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constituce notice o el Borrowers
unless Applicable Luw expressly requires otherwise. The notice address shall be the Properiy Address

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shzil promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bt wer’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrumnent at any one time. Any
sotice to Lender shall be given by delivering it or by maling it by first class mail to Lender’s address
atated herein unless Leunder has designated another address by notice 10 Borrower. Any uotice in
connection with this Security Instrument chall not be deemed to have been piven to Lender until actually
received by Lender. It any notice required by this Security Instrument i$ also required under Applicable

Law. the Applicable Law requirement will satisfy the corresponding requiremment under this Security

Instruoment.
jnitials: L-‘ H @o %
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
poverned by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements a0d limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision oF clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. _

As used in this Security Instrumnent: (1) words of the masculine gender shall mean and Include
corresponding newter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢ the word "may” gives sole discretion without any obligation to
take any action:

17. Borrower’s Copy. Borrower shull be given one copy of the Note and of this Security lustrument.

18, Transier-af the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Ipterest in the Property” means ahy Jegal or beneficial interest in the Property, including, but not limited
" to, those beneficialintecests transferred in a bond for deed, contract for deed, installment sales contract ot

escrow agreement, the nin? of which is the transfer of title by Borrawer at a future date to a purchaser.

1f all or any part of tnesroperty o1 any Interest in the Property is sold or transferred (or if Barrower

tis not 4 natural person and a heseficial interest in Borrower is sold or transterred) without Lender’s prior
written consent, Lender may recuire immediate payment in full of all sums secured by this Security
Instrument. However, this opticnshail not be exercised by Lender it such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Iender shafl give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days Zrom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this pefind. Lender may invoke any remedies periitted by this
Security Instrument without Farther notice or demand on Borrower. '

19. Borrower’s Right to Reinstate After Acceleration. [t Barrower meets certain conditions,
Borrewer shall have the right to have enforcement of (i3 Security Instrumeit discontinued at any time
prior to the earliest of: (a) five days before sale of the-Property pursuant o Section 22 of this Security
{nstrument; (b) such other period as Applicable Law might-apscify for the termination of Borrower’s right
(o reinstate; or (¢) entry of a judgment enforcing this Securty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undirshis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cavanants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument. including, but not limited to, reasonable attorneys’
faes, property inspection and ~valuation fees, and other fees incurred for thegurpose of protecting Lender’s
interest in the Property and rights under this Security Tnstrament; and (d) wkessuch action as Lender vy
reasomably requite to assure ihat Lender’s interest in the Property and viotts under tlis Security
ipstrument, and Borrower’s obligation to pay thie sums secured by this Security Inssmment. shatl continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reipstatetnent Sums and expenises 1 one or more of the following forms, a8 selected by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s checky provided any
cuch check is drawn upon an institution whose deposits are insured by a federal agency. gt wentality or
entity: or {d) Flectronic Funds Transter. Upon reinstatement by Borrower, this Security liscrument and
phligations secured hereby shall remain fully effective as it no acceleration had occurred. Howover, this
right to reinstate shall not apply in the case of acceleration under Section 18.

70. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ong or more tmes without prior nofice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Perindic Payments due under the Note and this Security Instrument and performs other mortgage loun
servicing obligations under the Note, this Security Jnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sle of the Note, 1f there is a change of the Loan
Servicer, Barrower will be given written Hotice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

1583718572 L‘H @) 4,
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requires in connection with 4 notice of transfer of servicipg. If the Note 18 cold and thereafter the Loan 15
serviced by a Loan Servicer other than the purthaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer oy be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (a8 either #n
individual litigant ot the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, orany duty owed by
reasan of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alieged breach and afforded the
other party beteto @ reasonable period after the giving of such notice o take corrective action. i
Applicable Law argvides a tine period which must elapse before certain action can be taken, that tinme
period will be deen ed to be reasonable for purpOses of this paragraph. The notiee of acceleration and

__"uppm-tun.ity to cure| given to Borrower pursuant to Section 22 and the notice of acceleration given to
1‘\ Borrower pursudnt o Seciion 18 shall be deemed to satisfy the notice and opportunity to take corrective
" action provisions of this Section 20

21. Hazardous Subst=ices. As used in this Section 21 (a) "Huzardous Substances” are those
substances defined as taxic or hizardons substances, pollutants, OF Wastes by Eavironmental Law and the
folfowing subgstances: pasoline, kesosene, other flanunable or toxic petroleum products, toxic pesticides
nd herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radivactive materials;
(b "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, satety or environmental prétestion; (¢) vEnvironmental Cleanup” includes any response
qction, remedial action, ot removal action, as de fined in Envirommental Law; and () an "Environmental
Condition” means 4 condition that can cause, 4 atribute to, or otherwise trigger an Envirenniental
Cleanup. '

Borrower shall not cause or permit the presence, Use, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances; optr in the Property. Borrower ghall not do,
nor allow anyope else to do, anything attecting the Property () fac is in violaton of any Environmental
Law. (b) which creates an Envirommental Condition, or (¢) which, dugrs the presetice, use, or release of a
Hauzardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of qmall quantities of
Hazardous Substances that ave generally recognized to be appropriate to vorrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

~ Borrower shall promptly give Lender written notice of (4} any investigation,-claim demand, Tawsuit
or other action by any governmental of repulatory agency or private party involving the Property and any
Huzardous Substance OF Environmental Law of which Borrower has actual knowiedte, (b) any
Environmental Condition, including but not timited to, any spilling, leaking, discharge. releaserur threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or teicase of 4
Hazardous Substance which adversely affects the value of the Property. I Borrower jearns, or is notified
by any governmental or regulatory authority. or any private party. (hat any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any pbligation on

Lender for an Eaviromnental Cleanup.
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

72. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security fnstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
{he notice is given to Borrower, by which the default must be cured; and {(d} that Failure 1o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sccured by this Security Instrument

i-‘ without Further deriard and may foreclose this Security Instrument by judicial proceeding. Lender
\ shall be entitled to col'ect all expenses incurred in pursuing the remedies provided in this Section 22,
} including, but not limitet) to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymentafall sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shailpdy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oaly §f the fee is paid to a third party for services rendered and the
charging of the fee is pernytted under Applicable Law.

24. Waiver of Homestead. In accordante with 1inois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes.ead evemption laws. :

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemert with Lender, Lender mnay purchase insurance
At Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender @uichases nay not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviaug Lender with evidence that
Borruwer has obtained insurance as required by Borrower’s and Lender’s/azsement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that visgrance, including interest
and any other charges Lender may impose in connection witl the placement 4 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiance may be added to
Borrower’s total outstanding balance of obligation. The costs of the insurance may be mose than the cost of
insurance Borrower may be able to obtaln on its OWn.
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BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contained in this
SwmﬂymMmmmHMMhumyRMmemeMbyBmﬂmwumdmuw@deﬂL

Witnesses:

fSeal)

-\laser

{Seal)

“Plorrower

e

(Seal)

“Borrower

@-G(IL) 10010)
®

Page 14 of 1B

(0
Laﬁgﬁd Herrera

oy 7 Eye”
{Seal)

-Borrower

. | I -
AN .
JnSed '_ﬁ'+ﬁﬁfﬁl/ﬁ (Seal)
Pascuala Trujitlo

-Borrower

(Seal)

-Borrower

Mariano Trujillo

(Seal)

-Borrower

{Seal)

-Borrower
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STATE OF ILLINOIS, ' County ss:M

l _a Notary Public in and for said county and
state do hereby certify that :
Lazaro Herrera
Pascuala Trujille
Mariane Trujillo

personatly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
Castrument asaisier/their free and voluntary act, for the uses and purposes they in set forth.

Given under my hand and official seal, this QZ Cf day of ﬂéﬁﬁj

i . .
y My Commission Expires:

s T s aion SHHTEDETT
) "OFFICIAL SEAL” % Notary Public
1 DOMENICV.AIOSSA '7
% Notary Public, State of Hilinois g
% My Commission Explres 08/18/09 28
PP e = &
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Chase Manhattan Mortgage Corporation
1301 West 22nd Street # 905
Oakbrook, 1L, 60523

(630)-645—4600

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 EAMILYRIDER is made this 281h day of January, 2003

and is incorporated into avid shall be deemed 10 amend and supplement the Mortgage. Deed
of Trust of Security Deed ihe "Security Instrument’) of the same date given by the
undersigned {the "gorrower”) 10 secure Borrower's Note 10

Chase Manhattah Mortgage Corporation

(the " ender") of the same date and covering the property described in the Security
instrument and located at:
1635 N Keeler :
Chicago. Il 60639
Property Address

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further coveriant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUNIENT. In addition
to the property described in the Security instrument, the following items noOW or hereafter
attached to the property 10 the extent they are fixtures are added to e property description,
and shall aiso constitute the Property covered by the Security Instrumeat. building materials.
appliances and goods of every nature whatsoever now or hereafter iocates.in, on, of used,
or intended to be used in connection with the Property, including, but nat nmited 10, those
for the purposes of supplying of distributing heating. cooling. electricity, gass water, air and
light, fire prevention and extinguishing apparatus, security and access contral lapparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached

fann 3170 %90
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floor coverings now ©Or hereafter attached 10 the Property, all of which, including
replacements and additions thereto, shail be deemed to be and remain a part of the Property
covered by this Security nstrument. All of the faregoing together with the Property
described in the Security Instrument {or the leasehold estate if the Security Instrument is oN
4 leasehold] are referred 1o iN this 1-4 Family Rider and the Security instrument as the

"property.

g. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree
" 1o or make a change in the Use of the Property of its zonng classification. unless Lender has
'agreed in writng 10 the change. Borrowef shall comply with all1aws, ordinances, regulations
and requirements of any governmenta\ body applicable 10 the Property.

3 C. SUBORD;'N.’ATE LIENS. Except as permitted by federal law. horrower shall not
altow any lien inferior tone Security Instrument to be perfected against the Property without

Lender’s prior Written pefmission.

D. RENT LOSS INSURAWLE. Borrowef shall maintain insurance against rent 108s 1N
addition to the other hazards for winch insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT T REINSTATE" DELETED. Uniform Covenant 19 is
deleted.

F. 8ORROWER'S OCCUPANCY. With regard 10 non-owner occupied investment
properties, the first sentence in Uniform Covenant3 concerning Borrower’s occupancy of the
Property is deleted. For all properties, all remaining covenants and agreements set forth in
Uniform Covenant © shall remain in effect.

G. ASS|GNN1ENT OF LEASES. Upon Lender’'s request, after default, Borrowel shall
assign 10 Lender all leases of the Property and all security deposits made in connection with
leases of the property. Upon the assignment, Lender shall nava the right to modify, extend
or terminaté the existing 16ases and 10 execute New leases, in 1 sncer’s sole discretion. AS
used in this paragraph G the word "lease” shall mean ngublease’ if 1€ Security Instrument

ison a8 leasehold.

H. ASSIGNNIENT OF RENTS:APPOINTN\ENT OF RECEIVER; LENDER I POSSESSION.
Borrower apsotutely and unconditionally assigns and transfers 10 Lender allthe rents and
revenues ("Rents") of the Property, regardliess of to whom the Rents of tho.Praperty are
payable. Borrower authorizes Lender of Lender's agents 10 collect the Rents, anc-agrees that
gach tenant of the Property shall pay the Rents 10 Lender af Lender’'s agents. However,
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Borrower shall receive the Rents until {i) Lender has given Borrower notice of default pursuant

t0.Paragraph 22 of the Security Instrument and (i) Lender has given notice 10 the tenant(s)

that the Rents are 10 be paid 10 Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

1f Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the henefit of Lender only, to be applied to the sums -
secured by the Security Instrument; (i) Lender shall be entitled to collect and receive all of
the Rents of the Property; (i) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid 10 Lender or Lender’s agents upon Lender’s written demand to the

“tenant; {iv) umcss applicable law provides otherwise, all Rents collected by Lender Of
Lender’'s agents <iall be applied first 10 the costs of taking control of and managing the
Property and collgcting Rents, inctuding, but not limited to, attorney's fees, receiver's fees,
Q.'r'emiums on receiver’s bonds, repair and maintenance COSts, ingurance premiums, 1axes.
gssessments and other cparges 0N the Property, and then to the sums secured by the
Security Instrument; (v} Lendar, Lender’'s agents or any judicially appointed receiver shall be
Niable to account for only those Rents actually received; and (vi} Lender shall be entitied to
have a receiver appointed 10 take poSSession of and manage the Property and collect the
Rents and profits derived from the rroperty without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property ate mict sufficient 1o COVETr the cost of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Corrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 9.

Borrower fepresents and warrants thet porrower has not executed any prior
assignment of the Rents and has not and will not perictm any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or @ judicially appointes receiver, shall not be required to
enter upon, take contro! of or maintain the Property hefore/or after giving notice of default
o Borrower. However, {ender, or Lender’s agentsor a judicially appointed receiver, may do
so at any time when a default occurs. ARy application of Rents znall not cure or waive any
default or invalidate any other right of remedy of Lender. This dassignment of Rents of the
Property shall terminate when all the sums secured by the Security istrument are paid in

full.

I CROSS-DEFAULT PROVISION. Borrower’s default or breach urder any note of
agreement in which Lender has an interest shall be a breach under the Secunity mstrument
and Lender may invoke any of the remedies permitied by the Security Instrumeft.
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cepts and agrees 10 the terms and provisions

BY SIGNING BELOW, Borrower ac
contained in this 1-4 Family Rider.

. V)
Vascdale Yoo ZWWO

Applicant Date
s e
Date Applicant Date
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