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S71290CK. REVOLVING CREDIT MORTGAGE

Secondary L.ien
(Securing Future Advayces)

Borrower has established a line of credit (“Home Equity Line of Credit”) with Leader as evidenced by Borrower’s Home
Equity Line of Credit Agreement and Promissory Note dated the same date as this Security Instrument, and all renewals,
extensions, modifications, replacements and substitutions thereof (collectively, the “Agreement™). Lender has agreed to make
advances to Borrower under the terms of the Agreement, Such advances shall be of a terolving nature and may be made,
repaid and remade from time to time. Borrower and Lender contemplate a series of advancer to he secured by this Security
Instrument. The total outstanding principal balance owing at any one time under the Agreemesnt (“iot.including charges and
collection costs which may be owing from time to time under) shall not exceed Fourteen Thousard One Hundred and
00/100ths {U.S. $14,100.00) plus interest thereon (the "Credit Limit"). That sum is referred to in the /igreement as the Credit
Limit. The entire indebtedness under the Agreement, if not paid earlier, is due and payable on February 13, 2021 or on such
later date as may be permitted by Lender in writing, or at such earlier date in the event such indebtedness is accelerated in
accordance with the terms of the Agreement and/or this Security Instrument.

DEFINITIONS
Words used in multiple sections of this Security Instrument are defined below and other words are defined in

Sections 3, 10, 12, 17, 19, and 20. Certain rules regarding the usage of words used in this Security Instrument are also
provided in Section 15,
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(A) “Security Instrument” means this Revolving Credit Mortgage, which is dated January 30, 2006,
together with all Riders to this document.

(B) “Borrower” is ROSALINE SIVERD, A Married Woman
. Borrower is the mortgagor under this Security Instrument.

{©) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS
is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

D) “Lender” is GreenPoint Mortgage Funding, Inc..
Lender is a Corportion organized and existing under the faws of the State of New York. Lender’s address is 100 Wood

Hollow Drive, Novoio. CA 94945,

(E) “Agreement” means the Home Equity Line
of Credit Agreement and Frosissory Note signed by Borrower and dated January 30, 2006. The Agreement states Lender
has agreed to make advances (0 Borrower under the terms of the Agreement, such advances to be of a revolving nature. The
total outstanding principal balanc/-owing at any one time under the Agreement (not including charges and collection costs
which may be owing from time to tirie under the Agreement) not to exceed the Credit Limit of Fourteen Thousand One
Hundred and 00/100ths Dollars (U.S. $14,100.00) plus interest. Borrower has promised to pay the total outstanding
balance in Periodic Payments and to pay the entie debt in full not later than February 185, 2021.

(F “Property” means the property that is deociibed below under the heading “Transfer of Rights in the Property.”

@) “Account” means the debt evidenced by the'Agreement, plus interest, any other charges due under the Agreement,
and all sums due under this Security Instrument, plus inter >st.

(H) “Riders” means all Riders to this Security Instrument «hat are executed by Borrower. The following Riders are to
be executed by Borrower fcheck box as applicablef:

D Adjustable Rate Rider & Condominium Rider D Second Home Rider

D Balloon Rider D Planned Unit Developrment Rider D Biweekly Payment Rider
D Home Improvement Rider l—_—l Revocable Trust Rider

|:| Other(s) fspecify] 1-4 Family Rider

I “Applicable Law” means all controlling applicable federal, state and local statut’s, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appe~ictle judicial opinions.

(8)] “Community Association Dues, Fees, and Assessments” means all dues, fees, assessment. and.other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Flectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape
50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3,
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(M)  “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemmation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Agreement and the Account.

(0) “Periodic Payment” means the amount due from Borrower to Lender each month for (i) principal and/or interest
under the Agreement, and all late charges and other charges provided herein or authorized by the Agreement, plus (i) any
amounts under Section 3 of this Security Instrument.

P “RESP/” means the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its implementing
regulation, Regulatie:t. X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA™ refers to the
escrow account requirerien:s and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Agreement and the Accoun! do not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest o Porrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations urder the Agreement and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a).the prompt repayment of the Account evidenced by the Agreement, and all
renewals, extensions and modifications of the Agresniedt, with interest thereon at the rate provided in the Agreement; (b) the
payment of all other sums due under the Agreement, with interest thereon at the rate provided in the Agreement, (i) advanced
to protect the security of this Security Instrument, (ii) incur'ed by Lender in connection with the enforcement of its rights under
this Security Instrument and/or the Agreement, and/or (iii) requirid to be paid as set forth herein or in the Agreement; and (c)
the performance of Borrower’s covenants and agreements undér this Security Instrument, the Agrecment and any prior
mortgage or deed of trust.

For this purpose, Borrower does hereby mortgage, grant and convey t¢' MERS-‘solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the fullowing described real property located in the
County of Cook:

{Type of Recarding Jurisdiction] [Name of Recording Jurisdiction]
As more particularly described in exhibit ""A"attached hereto and made a part hercof.
which currently has the address of 5010 Iowa Street Unit 1

[Street]

Chicago , INlinois 60651 ("Prope ty Address™).

[City] {Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all gasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall'also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but,
if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns} has the
right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and ‘convey the Property and that the Property is unencumbered, except for encumbrances of record.
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Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest and Other Charges. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Agreement and if allowable under Applicable Law, any prepayment charges, late
charges, and other charges due under the Agreement. Payments due under the Agreement and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Agreement or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the
Agreement and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institutioti vhose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer,

2. Applicaiion of Payments or Proceeds. Payments are deemed received by Lender when received at the
location designated in tne-A greement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 14 or iu suck manner or location as required under Applicable Law. Except as otherwise described in
this Section 2, and as permitted ander Applicable Law, all payments accepted and applied by Lender shall be applied to the
outstanding Account balance in tite following order of priority: (i) any prepayment charges due under the Agreement and/or
this Security Instrument if permitted by “pplicable Law: (if) amounts due under this Security Instrument to secure the
amounts advanced under the Account and te-protect Lender’s security; (iii) any escrow payments under Section 3 of this
Security Instrument, if Lender requires suca pavments; (iv) any late charges; (v) any other fees and charges other than
finance charges; (vi) accrued and unpaid finance cnarges due under the Agreement; and (vii) any unpaid principal balance
due under the Agreement.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied (o the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payipcii received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid inivil. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, sucn ¢xvess may be applied to any late charges due, To the
extent permitted by Applicable Law, voluntary prepayments shall be 2prplied first to any prepayment charges and then as
described in the Agreement.

Any application of payments, insurance proceeds, or Miscellancous “rocteds to principal due under the Agreement
shall not extend or postpone the due date, or change the amount of the Periodic Fayirents,

3. Funds for Escrow Items, Subject to Applicable Law, Borrower :hail-nay to Lender on the days Periodic
Payments are due under the Agreement, until the Account is paid in full, a sum (the“Furds”) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over tais Security Instrument as a lien
or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; £} oremiums for any and all
msurance required by Lender under Section S; and (d) Mortgage Insurance premiums, if avy, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums. These items are calied “lscrow Items.” At
origination or at any time during the term of the Agreement, Lender may require that Community Asssciation Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escioyv llem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section 3. Borrower shall pay Lender the Funds
for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items, Lender may
waive Borrower’s obligation to pay to Lender the Funds for any or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any
Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require, Borrower’s obligation to make such
payments and to provide receipts shail for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 8. If Borrower is obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
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under Section 8 and pay such amount and Borrower shall then be obligated under Section 8 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
[tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later thap the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Taw permits Lender to make such a charge. Unless an
agreement is made iz writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any intéreet or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. L<nder shall give to Borrower, without charge, an annual accounting of the Funds ag required by RESPA.

If there is a surzorz of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordarcewith RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA to mean
the amount by which a current eserow balance falls short of the target balance at the time of escrow analysis, Lender shall
notify Borrower as required by REST'A, and Borrower shall pay to Lender the amount fiecessary to make up the shortage in
accordance with RESPA, but in 15 fore than 12 monthly payments. If there 18 a deficiency of Funds held in escrow, as
defined under RESPA to mean the amcup. o1 the negative balance in the escrow account, Lender shall notify Borrower a5
required by RESPA, and Borrower shail pay te-Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Borrower shall not be oblizatid to make such payments of Funds to Lender to the extent that
Borrower makes such Payments to the holder of a prior iy ortgage or deed of trust if such holder is an institutional lender. If
under Section 21 the Property is sold or the Property is otnerwise acquired by Lender, Lender sha]j apply no later than
immediately prior to the sale of the Property or its acquisition b y/ender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

4. Charges; Liens. Borrower shall perform all of Borrowei's obligations under any mortgage, deed of trust, or
other security agreement with a lien which has priority over this Security [*sturaent. Borrower shall pay when due, all taxes,
assessments, charges, fines, and impositions attributable to the Propert,“which can attain priority over this Security
Instrument, leasehold payments or ground rents on the Property, if any, ani Cemmunity Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower gha!! vay them in the manner provided in
Section 3,

Borrower shall promptly discharge any lien which has priority over this Security instiument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable (9'\Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agamst ealvrcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while ‘hase proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agresmsnt satisfactory to
Lender subordinating the lien to this Security Instrument,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with the Agreement, the Account and this Security Instrument, if allowed under Applicable Law.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by tire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Agreement, The insurance carrier providing the insurance shall be chosen by
§ right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, m connection with the Agreement, the Account and this Security Instrument, either: (2) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge {or flood zone
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resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or iiability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly

time it was added to the unpaid balance until it is paid in full.

Subject to Applicabie Law, all insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right t="disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additioia! loss payee, and Borrower further agrees to generally assign rights to insurance proceeds to the holder
of the Agreement and flic, Account up to the amount of the outstanding Account balance. Lender shall have the right to hold
the policies and renewt <ertificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal fioicss.) If Borrower obtains any form of insurance coverage not otherwise required by Lender, for
damage to, or destruction of bz Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional I¢'ss payee, and Borrower further agrees to generally assign rights to insurance proceeds to
the holder of the Agreement and thie Account up to the amount of the outstanding Account balance.

In the event of loss, Borrower zhals 2ive prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uriess Lender and Borrower otherwise agree in writing, and subject to the rights
of any holder of a mortgage, deed of trust, ar_other security agreement with a lien which has priority over this Security
Instrument, any insurance proceeds, whether or no: the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration o, repait is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shali have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect the Property to ensure the work fas Leen completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proveeds for the repairs and restoration in a single payment or
in 2 series of progress payments as the work is completed. Unliss.an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall ot be required to pay Borrower any interest or eamings
on such proceeds. Fees for public adjusters, or other third parties, retained Fy Borrower shall not be paid out of the insurance
proceeds, and shall be the sole obligation of Borrower. Subject to the ricits of any holder of a mortgage
other security agreement with a lien which has priority over this Security Instrument, if the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Botrow(s, ~Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Lender believes that Borrower has abandoned the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Botrower does not respond within 30 days to a notice froni T'>nder that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day per.od will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise, Boirower hereby assigns to
Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid urde: the Agreement,
the Account or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any rewnd of uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Subject to the rights of any holder of a mortgage, deed of trust, or other security agreement with a
lien which has priority over this Security Instrument, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Agreement, the Account or this Security Instrument, whether or not then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate or commit waste an the Property. Whether or not Borrower
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damage. If insurance or condemnation proceeds arc paid in connection with damage to, or the taking of the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

7. Borrower’s Home Equity Line of Credit Application. Borrower shall be in default if, during the home
equity line of credit application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with material information) in connection with the Agreement, the Account or this Security
Instrument. Material representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borreiwes's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to/ pesform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sipnificantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such
as a proceeding in bankrupwy probate, for condemnation or forfeiture, for enforcement of a lien which has or may attain
priority over this Security Inst-amint or to enforce laws or regulations), or (¢} Lender believes that Borrower has abandoned
the Property, then Lender may ds snd pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security: Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property.-Zeuder’s actions can include, but are not limited to: (a) paying any sums secured by
a lien which has or may attain priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors ‘ani windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this Section 8,
Lender does not have to do so and is not under any duty ot obligation to do so. It is agreed that Lender incurs no liability for
not taking any or all actions authorized under this Section §.

Any amounts disbursed by Lender under this Section & sh21l become additional debt of Borrower secured by this
Security Instrument if allowed under Applicable Law. These amounts shall bear interest at the rate set forth in the Agreement
from the date of disbursement and shall be payable, with such inteies(, ‘upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply ‘vith all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unl<ss-Lender agrees to the merger in writing.

9. Mortgage Insurance. Mortgage Insurance reimburses Lender (or any crtity that purchases the Agreement and
the Account) for certain losses it may incur if Borrower does not repay the Account as szeed. Borrower is not a party to the
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of entering into the Agreemcnt and establishing the Account,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.

10. Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellaneous Proceeds 4f 42y award or claim for
damages, direct or consequential, in connection with any condemnation or other taking of the Property; r: ony part thereof, or
for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject {0 thie terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument.

If the Property is damaged and if the restoration or repair is economically feasible and Lender’s security interest is
not lessened, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellancous Proceeds, Lender shall not be required fo pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
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Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

If Lender believes that the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, then Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned ana skall be paid to Lender.

All Misceliancovs Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section Z,

11. Borrower No! Weleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization ¢f the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrowar/shall not operate to reiease the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required-+o commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower 01 any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, witeont limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts.iess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. When Borrower (as that term is
defined above) includes more than one person, Borrower ¢ venents and agrees that Borrower’s obligations and liability shall
be joint and several. However, any Borrower who co-signs (s Security Instrument but does not execute the Agreement (a
“co-signer”): (a) is co-signing this Security Instrument only 10 riortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrumnent; (b) is not persorally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower Cau lgree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrurnent or the Agreement without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of lorrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain 4™ of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligausns-and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreemris of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Account Charges. Lender may charge Borrower fees for services performed in sounection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Tustrument, as allowed
under Applicable Law, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Beirewer shall not be
construed as a prohibition on the charging of such fee. Lender shall have the authority to impose additiona’ s and charges
to perform services requested by or on behaif of Borrower, or to otherwise administer and service the Agreement and the
Account. The additional fees and charges may include administrative costs incurred by Lender and/or in reimbursement of
payments made by Lender to third parties. Such fees and charges may include, without limitation, any and all costs or fees
associated with the origination and/or servicing of such Agreement and the Account, document copy or preparation fees,
transmittal, facsimile or delivery fees, reconveyance and release fees, property inspections and returned check or insufficient
funds charged in connection with payments made by or on behalf of Borrower under the Agreement and all other such fees
for ancillary services performed by Lender for Borrower or at Borrower’s request or for services necessitated by or resulting
from Borrower’s defavlt or malfeasance relating to this Security Instrument or the Agreement or incurred by Lender or
assessed upon Borrower pursuant to the provisions of this Security Instrument or the Agreement. Such fees and charges shall
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acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
may have arising out of such overcharge.

14. Nofices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice 6 Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first tlass mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall consiitite notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Propeny Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly ‘notifs Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, thed Rorrower shall only report a change of address through that specified procedure. There
may be only one designated notice’ address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailitig it by-first class mail to Lender’s address stated herein unless Iender has designated
another address by notice to Borrower. An y/“otice in connection with this Security Instrument shall not be deemed to have
been given to Lender unti] actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law raquirement will satisfy the corresponding requirement under this Security
Instrument.

15. Governing Law; Severability; Rules ol Coristruction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of | Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but sich silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of #iis Security Instrument or the Agreement conflicts with
Applicable Law, such conflict shall not affect other provisions of this. Se urity Instrument or the Agreement which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine geniér sha1! mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and ‘uchude the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Agreement and 45 this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As usedir this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited “o, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, ‘ne intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Botrewsr is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written condem:, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this optioq saall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

Tf Lender exercises this option, Iender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration, Except as provided by Applicable Law, and if Borrower
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Applicable Law; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law., Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, Instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 17,

19, Sale of Agreement/Account; Change of Loan Servicer; Notice of Grievance. The Agreement and the
Account, or a partial interest in the Agreement and the Account (together with this Security Instrument) can be sold one or
more times without yitior notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicet™)

changes of the Loan Service: unrelated to a sale of the Agreement and the Account, If there js a change of the Loan Servicer,
if required under Applicable 1 s Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the acdress to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Agreement and the Account are sold and thereafter the Agreement
and the Account are serviced by 2 Loan Servicer other than the purchaser of the Agreement and the Account, the mortgage

loan servicing obligations will remain wit!i 4 Loan Servicer or be transferred to a successor Loan Servicer and are not

given to Borrower pursuant to Section 21 and the notice of acceleraticn siven to Borrower pursuant to Section 17 shall be
deemed to satisty the notice and opportunity to take corrective action provizions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) “Hazardous Cubstances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental La v ane! the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicidée; volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” neans ‘federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmenia piotection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Eavitonmenta) Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Envitonmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any tiszardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allov aivone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates #n £nyirommental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition' thut adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including, but not limited
Lo, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
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Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Events of Default; Acceleration; Remedies. The occurrence of any one or more of the following events
shall, at the election of Lender, constitute an "Event of Default," and shall entitle Lender to terminate the Agreement
and the Account and accelerate the indebtedness secured hereby: (a) any Borrower engages in fraud or material
misrepresentation, whether by action or omission, in connection with any phase of the Agreement; (b) Borrower fails to
meet the repayment terms set forth in the Agreement; or (c) Borrower’s action or inaction adversely affects the Property
or Lender’s security interest, including, but not limited to, Borrower's actions or omissions that constitute "Events of
Default" under the Agreement, or Borrower's failure to perform any material covenants or agreements contained in this
Security Instrument.

Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notie< shali specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the «at the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or belor: the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclgsure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinscate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other /2fense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument wiinzat further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al; expenses incurred in pursuing the remedies provided in this Section
21, including, but not limited to, reasonable aticriicys’ fees and costs of title evidence,

22. Release. Upon request from Borrowcr and Mpon payment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument. Borrowe; s%all pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid-ic a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

23. Waiver of Homestead. In accordance with Illinojs law. Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws,

24, Placement of Collateral Protection Insurance, Unless Burower provides Lender with evidence of the
insurance coverage required by Borrower's Agreement with Lender, Lendar may purchase insurance at Borrower's expense
to protect Lender’s interests in Borrower’s Property. This insurance may, but pced not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any ciaim that is made against Borrower in
connection with the Property. Borrower may later cancel any insurance purchases by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's snd vender’s Agreement. If Lender
purchases insurance for the Property, Borrower will be responsible for the costs of that inm rance, including interest and any
other charges Lender may Impose in comnection with the placement of the insurance, umil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total ocutstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be abic tn o5tain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Security Instrument to give notice to Lender, at Lender's address set forth on page two of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

[Signatures on Following Page]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

s i? $dlin. QJM (Seal)

es ROSALINE SIVERﬁ -Borrower

Printed Name:&-ro';.’_' m flc_bm Printed Name

(Please Complete)

(Seal)

-Borrower
Printed Name Printed Name
{Please Complete)

{Seal)

-Borrower

Printed Name

(Seal)

-Borrower

Printed Name

[Space Below This Line For Ackno:iie Joment]

State of Q A

County of

§

§

§

Before me the undersigned authority, on this day personally appeared /ﬁ').f A—/ M \Fr' Ve r A

known to me {or proved to me through an identity card or other document) to be the person(s) whose ziarie is subscribed to
the foregoing instrument, and acknowledged to me that he/she/they executed the same for the purposes’ 2u¢ consideration
therein expressed,

P
Given under my hand and seal on this ] / J, day of , Ze0 é .
(Seal) 21 k_\/ ¢ £ —
COMMONWEALTH OF PENNSYLVANIA Notary Public T feya M. Mewi ] iems {Printed Name]
Notarial Seal My Commission Expires: 3-Y4-0F

Treva M. McWikiams, Notary Public
Cly Of York, York County
My Commission Explres Mar. 4, 2008

Membar, Pennsylvania Asscciation Of Notaries
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Loan Number: 0088809686

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of January, 2006 , and is incorporated into
and shall be deened to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of tlie same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
GreenPoint Mortgag:. Yunding, Inc.

(the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

5010 Towa Street Unit 1, Chicagoe, 1L 60651
[Property Address]

The Property includes a unit in, together ity an undivided interest in the common clements of, a condominium
project known as:
LAVERCNZ CONDO ASSOCIATION
[Name of Codominium Project]

(the “Condominium Project”). If the owners associa o1 or other entity which acts for the Condominium Project
(the “Owners Association™) holds title to property for'the 'benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owneis association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covensnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows.

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (1) Declaration or any
other document which creates the Condominium Project; {11) by-laws; (iti) code ox regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessriis imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2 gonerally accepted
Insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satistacto 40 Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods; 210 against foss
by fire, hazards included within the term “extended coverage,” and any other hazards, including, bud nat limited
to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision In
Section 3 for the monthly payment to Lender of the yearly premium installments for property insurance on the

Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/01
—THE COMPLIANCE SOURCE, INC.— Page i of3 14502MU 08/00
www.compliancesource, com €:2000, The Compliance Source, Inc.

*GPMWDO0088809686117*




0604119051 Page: 14 of 16

UNOFFICIAL COPY

Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
1s deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the ewent of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propesty, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall bs-paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with thecrcess, if any, paid to Borrower.

C. Public Lialitity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maipiains a public Hability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D.  Condemnation. -The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any crendemnation or other taking of all or any part of the Property, whether of

the unit or of the common elements, or'for 2y conveyance in lieu of condemnation, are hereby assigned and shal]
be paid to Lender. Such proceeds shall b> applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower s)iai not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Pic perty or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terriination required by law in the case of substantial
destruction by fire or other casualty or in the case of & taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if t'e provision is for the express benefit of Lender;
(ii1) termination of professional management and assumption of seif management of the Owners Association; or
{1v) any action which would have the effect of rendering the public {120ty insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues ard assessments when due, then Lender

_may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender dgier to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note tate 2ud. shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

w&%&w )LM‘J/ (Seal) (Seal)

ROSALINE SIVERY -Botrower Borrower
(Seal) (Seal)
-Porawer -Borrower

[Sign Original Only}

-
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Old Republic National Title Insurance Company

SECURITY FIRST TITLE CO.
205 WEST STEPHENSON STREET FREEPORT, IL 61032

Commitment Number: 57290CK

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Unit 5010-1 of 900 North Larvergne Condominium as delineated on Plat of Survey of Lots 19 and 20 in the
Resubdivision of'.o" 25 to 48 inclusive in Block 1 in Henry F. Glover's Subdivision of the East Half of the
Southwest Quarter of the Southeast Half of Section 4, Township 39 North, Range 13, East of the Third
Principal Meridian, ir’ Gok County, lllinois, and is attached as Exhibit D to the Declaration of Gondominium
recorded December 13, 2005 in the Office of the Recorder of Deeds of Cook County, lllinois, as Document
Number 0534718070, as arnznded from time to time, together with the Unit's undivided percentage interest
in the common elements; situated in Cook County and the State of llfinois.

ALTA Commitment
Schedule C {57280CK.PFD/5T290CK/21)




