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MORTGAGE 0150090777

DEFINITIONS

Words used in multiple sections of this document are defined below andy o*iier words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wards used
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated JANUARY 30, 2006
together with all Riders to this document.
(B) "Borrower” is

ERROL M. DICE, UNMARRIED.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fle Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Londer's address is
P. D. BOX 5137,P25 MOINES, IA 50306-5137
Lender Is the mortgages under this Security Instrument.
(D) "Note * means the prom.csory note signed by Borrower and dated JANUARY 30, 2006
The Note states that Borrower owos Lender TWO HUNDRED NINETY-FOUR THOUSAND
FIVE HUNDRED AND NO/100 Dollars
{U.S. §..294.500.00............) plusiriensst. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the d<o*ii full not later than FEBRUARY 1, 2036 .
(E) "Property” means the property that i« duscribed below under the heading "Transfer of
Rights in the Property.”
(F) "Loan" means the debt evidenced by the Wote, plus interest, any prepayment charges
?nd late charges due under the Note, and all sums due under this Security Instrument, plus
nterest.
(G) "Riders" means all Riders to this Security Instrimert that are executed by Borrower.
The following Riders are to be executed by Borrower [cnrGK Yox as applicable]:

X] Adjustable Rate Rider [x] condominium Rider [“Jsecond Home Rider
[ Batloon Rider L1 Planned Unit Development Ricar [__11-4 Family Rider
I VA Rider [] Biweekly Payment Rider [_]otver(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effict of law) as
well as all applicable final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, foes,
assessments and other charges that are imposed on Borrower or the Property Yy ¢
condominlum association, homeowners association or similar organization.

(J) “Electronic Funds Transfer" means any transfer of funds, other than a transactior
originated by check, draft, or similar paper Instrument, which is initiated through an
electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or authorize a financial institution to debit or credit an account. Such term includes,
but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers
initiated by telephone, wire transfors, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than Insurance proceeds paid under the coverages
described in Section 5) for; {I) damage to, or destruction of, the Property; (ii} condemnation
or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or
(Iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) "Periodic Payment' means the regularly scheduled amount due for (i) principal and
interest under the Nots, plus (ii) any amounts under Section 3 of this Security Instrument.
{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its impiementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that

SIL02 Rev 12/18/00 Page 2 of 18 lnmals:@ FORM 3014  1/01
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governs the sarie subject matter. As used in this Security Instrument, “"RESPA" refers to all
requirements and vestrictions that are imposed in regard to a “federally related mortgage
loan® oven if the Loan/dots not qualify as a “federally related mortgage loan" under RESPA.
(P) "Successor in Intercst w1 Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this
Security Instrument. :

TRANSFER OF RIGHTS IN THE PHOP:RTY

This Security Instrument secures to Ler/dri: {i) the repayment of the Loan, and all renewals,
extensions and modifications of the Notes; and (ii) the performance of Borrower's convenants
and agreements under this Security Instrum:znt wnd the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,
the following described property located in the
County of vOuK
[Type of Recording Jurisdiction] [Narie of Recording Jurisdiction}:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULX "A" AND MADE A
PART HEREOF.

Parcel ID Number: which currently has the address of
4744 S FORRESTVILLE AVE UNIT 1 [Street]
CHICAGO [City] , Ittinols 60616 (Zip Code]

("Property Address"):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Securlty Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

SIL63  Rev 11/0400 Page 3 of 18 Inlllllla FORM 3014 1/01
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LEGAL DESCRIPTION

116459-RILC

UNIT IN IN THE 4744-46 SOUTH FORRESTVILLE CONDOMINIUMS AS DELINEATED ON A
SULLYEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

~JT 23 IN SUBDIVISION OF BLOCK 2 AND MCGLANSHAN'S SUBDIVISION BEING A
SUBDIVISION OF BLOCKS 1 AND 2 OF WELLS ADDITION TO CHICAGO, IN NORTHWEST 1/4 OF

THE NORTHE.AST 171 OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERZJIAN, ™.COOK COUNTY, ILLINOIS.

PIN: 20-10-201-017-000)
CKA: 4744 SOUTH FORPLS7 VILLE, UNIT IN, CHICAGO, IL, 60615

e e e A A . N it o N b e e bl - e R T s T RS
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UNIFORM 20" ENANTS, Borrower and Lender covenant and agree as follows:

1. Paymont » Frincipal, Intorest, Escrow tems, Prepayment Charges, and Late Charges.
Borrower shall pay wten due the principal of, and Interest on, the debt evidenced by the
Note and any prepaynicnt charges and late charges due under the Note. Borrower shall
also pay funds for Escrow lters pursuant to Section 3. Payments due under the Note and
this Security Instrument shail be ‘made in U.S. currency. However, if any check or other
instrument received by Lender &5 payment under the Note or this Security Instrument is
returned to Lender unpaid, Lends: riay, require that any or all subsequent payments due
under the Note and this Security Instwieit be made in one or more of the following forms,
as selocted by Lender: (2) cash; (b) moiie/ order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such chack is drawn upon an institution whose
deposits are Insured by a federal agency, inctrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender whe reeived at the location designated in
the Note or at such other location as may be designaier by Lender in accordance with the
notice provisions in Section 15. Lender may return any savaient or partial payment if the
payment or partial payments are insufficient to bring the Loaa current. Lender may accept
any payment or partial payment insufficient to bring the Loan current; without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or padial payments in the
future, but Lender Is not obligated to apply such payments at the uins such payments are
accepted. If each Periodic Payment Is applied as of its scheduled dus date, then Lender
need not pay interest on unapplied funds. Lender may hold such unarplied funds until
Borrower makes payment to bring the Loan current. if Borrower does not'd> su within a
reasonable period of time, Lender shall either apply such funds or return them to 3urrower.
If not applied earlier, such funds will be applied to the outstanding principal balav.ce undar
the Note immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due uager
the Note and this Security Instrument or performing the covenants and agresments secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of
priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Perlodic Payment in the order in
which it became due. Any remaining amounts shall be applied first o late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note. :

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which
includes a sufficient amount 1o pay any late charge due, the payment may be applied to the
delinquent payment and the fate charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Perlodic
Payments if, and to the extent that, each payment can be paid In full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

SILO4  Rev 11/04/00 Page 4 of 18 Initials: @ FORM 8014  1/01
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Any applica*ior of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due und:r-ine Note shall not extend or postpone the due date, or change the
amount, of the Periodic. "ayments.

3. Funds for Escrow.J(e/3s, Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until tha Note is pald in full, a sum (the "Funds®) to provide for
payment of amounts due for: (a) tixes and assessments and other items which can attain
priority over this Securlty Instrviiant as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; () premiums for any and all
insurance required by Lender unde: Siction 5; and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrowsr o Lender in lieu of the payment of Mortgage
insurance premiums in accordance with the provicions of Section 10. These items are called
*Escrow ltems.” At origination or at any tire during the term of the Loan, Lender may
require that Community Association Dues, Fees, anc Assessments, If any, be escrowed by
Borrower, and such dues, fees and assessments sn7il be an Escrow ltem. Borrower shall
promptly furnish to Lender all notices of amounts to-te said under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lende: waives Borrower's obligation to
pay the Funds for any or all Escrow ftems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow ltems at any time. iy such.waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, (vhen and where payable,
the amounts due for any Escrow ftems for which payment of Funds bas been waived by
Lender and, if Lender requires, shall furnish to Lender recelpts eviae/wing such payment
within such time period as Lender may require. Borrower's obligatior” o make such
payments and to provide receipts shall for all purposes be deemed to be « wvenant and
agresment contained in this Security Instrument, as the phrase *covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, puistant to a
walver, and Borrower falls to pay the amount due for an Escrow ltem, Lender may ex:rcist
its rights under Section 9 and pay such amount and Borrower shall then be obligated und-¢
Section 8 to repay to Lender any such amount. Lender may revoke the waiver as to any ¢
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so Insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

£
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required to pay Go'rower any interest or earnings on the Funds. Borrower and Lender can
agree In writing, zwever, that interest shall be pald on the Funds. Lender shall give to
Borrower, without chargs; an annual accounting of the Funds as required by RESPA.

Ifthere s a surpiuz’of vunds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the e'cess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as (sfined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shaii pay to Lender the amount necessary to make up the
shortage in accordance with RESF/A, %ut in no more than 12 monthly payments. Ifthere is a
deficiency of Funds held in escrow, as‘d-iined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower siia | pay to Lender the amount necessary to make up
the deficiency In accordance with RESPA, but/n nc more than 12 monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly refund to Borrower any Funds held by Landor.

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines, and
impositions attributable to the Property which can atthin priority over this Security
Instrument, leasehold payments or ground remts on the’P:operty, if any, and Gommunity
Association Dues, Fees, and Assessments, if any. To the exteut-that these items are Escrow
ltems, Borrower shalf pay them in the manner provided in Section 2

‘Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees In writing to the payment ot tie-cbligation secured
by the lien In a manner acceptable to Lender, but only so long as Borower I performing
such agreement; (b) contests the lien In good faith by, or defends against eaforcement of
the lien In, legal proceedings which in Lender's opinion operate to prevent th¢ eniorcement
of the lien while those proceedings are pending, but only until such proceelings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory o Lendar
subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property Is subject to a lien which can attain priority over this Security Instrument, Leiuer
may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above In this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter
erected on the Property insured agalnst loss by fire, hazards included within the term
*extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (Including deductible levels) and for the periods that Lender requires. What Lendsr
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: {a} a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination

SIL0S  Rev 09/20/00 Page 6 of 18 Inltill::_@ FORM 3014 101
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or certificatici. Burrower shall also be responsible for the payment of any fees imposed by
the Federal Emerjensy Management Agency in connection with the review of any flood
zone determinaiion resvlting from an objection by Borrower.

If Borrower falls ‘o r.aistain any of the coverages described above, Lender may obtain
insurance coverage, at -Lender's option and Borrower's expense. Lender is under no
obligation to purchase any prirticu'ar type or amount of coverage. Therefore, such coverage
shall cover Lender, but migit_or-might not protect Borrower, Borrower's equity in the
Property, or the contents of the Pruparty, against any risk, hazard or liability and might
provide greater or lesser coverage (the'l Y/as previously in effect. Borrower acknowledges
that the cost of the insurance coverage 5u-obtained might significantly exceed the cost of
insurance that Borrower could have ob.aine’:~Any amounts disbursed by Lender under
this Section 5 shall become additional debt ¢ Boriower secured by this Security Instrument.
These amounts shall bear intarest at the Note ra?3 i-om the date of disbursement and shall
be payable, with such interest, upon notice from Lanid%¢ to Borrower requesting payment.

All insurance policies required by Lender and renews!s of such policies shall be subject
to Lender's right to disapprove such policies, shall include « ~tandard mortgage clauss, and
shall name Lender as mortgagee and/or as an additional I4ss payee. Lender shall have the
right to hold the policies and renewal certificates. If Leider requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renswal notices. if Borrower
obtains any form of insurance coverage, not otherwise required Ly Lerder, for damage to,
or destruction of, the Property, such policy shall include a standard ranjage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the nsurance iiivier and
Lender. Lender may make proof of loss If not made promptly by Borrower. Unles, Lender
and Borrower otherwise agree In writing, any insurance proceeds, whether < not the
underlying insurance was required by Lender, shall be applied to restoration or repair/Sf tho
Property, If the restoration or repair is economically feasible and Lender's security \s_put
lessened. During such repalr and restoration period, Lender shall have the right to held
such insurance proceeds untii Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall bs undertaken promptly. Lender may disburse proceeds for the repairs and
restoration In a single payment or in a series of progress payments as the work Is
completed, Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such insurance proceeds, Lender shall not be required to pay Borvower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair Is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowsr. Such insurance proceeds shall be applied in the order provided for in Sectlon 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. if Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In

(c/
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sither event,“or i Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to/Lender (a) Borrower's rights to any Insurance proceeds in an amount not
to exceed the arounts 1npaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (othar-than the right to any refund of unearned premiums paid by
Borrower) under all Insiiance policies covering the Property, insofar as such rights are
applicable to the coverage o the Property. Lender may use the insurance proceeds either
to repair or restore the Propesty or.to pay amounts unpaid under the Note or this Security
Instrument, whether or not then cue

6. Occupancy. Borrower shall (iccy/py; establish, and use the Property as Borrower's
principal residence within 60 days afte: tiic execution of this Security Instrument and shail
contnue to occupy the Property as Borrower's uiincipal residence for at least one year after
the date of occupancy, unless Lender othervise ugrees In writing, which consent shall not
be unreasonably withheld, or unless extenuaiiry vircumstances exist which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of th2 P aperty; Inspections. Borrower
shall not destroy, damage or impalir the Properly, ailov’ the Property to deteriorate or
commit waste on the Property. Whether or not Borrovier/ is residing in the Property,
Borrower shall maintain the Property in order to prevent the' Froperty from deterlorating or
dacreasing in value due to its condition. Unless it is determined sursuant to Section 5 that
repair or restoration Is not economically feasible, Borrower shall ~romptly repair the
Property if damaged to avold further deterioration or damage. if insurar.ce or condemnation
proceeds are paid in connection with damage to, or the taking of, the -Prryorty, Borrower
shall be responsible for repairing or restoring the Property only if Lendes hzs. released
proceeds for such purposes. Lender may disburse proceeds for the repairs aad ractoration
in a single payment or In a series of progress payments as the work is compiathd. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower Is not relleved of Borrower's obligation for the completion of such repair 7t
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property:
If it has reasonable cause, Lender may inspect the interior of the improvements on the
Property. Lender shall give Borrower notice at the time of or prior to such an interlor
Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower
or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interast in the Praperty and Rights Under this Security
Instrument. !f (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest In the Property and/or rights under thls Security Instrument (such as a proceeding
In bankruptey, probate, for condemnation or forfeiturs, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or

§IL0B  Rev 09/20/00 Page B ot 18 Iniﬁal@ FORM 3014  1/01
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(¢) Borrowe: hz= abandoned the Property, then Lender may do and pay for whatever is
reasonable of appropriate to protect Lender's interest in the Property and rights under this
Security Instrezent, including protecting and/or assessing the value of the Property, and
securing and/or repriring the Property. Lender's actions can include, but are not limited to:
(a) paying any sums serared by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the
Property and/or rights undar this Security Instrument, including its secured position in a
bankruptcy proceeding. Securirg tiie Property includes, but is not limited to, entering the
Property to make repairs, change iouks. replace or board up doors and windows, drain
water from pipes, eliminate building-or/ather code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9,
Lender doss not have to do so and Is not uider iany duty or obligation to do so. It Is agreed
that Lender incurs no liabllity for not taking ory == all actions authorized under this Section

S Any amaunts disbursed by Lender under this Ge<don 9 shall become additional debt of
Borrower secured by this Security Instrument. Thzse cmounts shall bear interest at the
Note rate from the date of disbursement and shall ‘be/psrable, with such interest, upon
notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower siall comply with all the
provisions of the lease. If Borrower acquires fee title to the Projerty, the leasehold and the
foe title shall not merge unless Lender agrees to the merger in wiiting.

10. Mortgage Insurance. If Lender requirsd Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to mairlain the Mortgage
Insurance in effect. If, for any reason, the Mortgage Insurance coverage req! irec¢ by Lender
ceases to be available from the mortgage Insurer that previously provided sucl insurance
and Borrower was required to make separately designated payments toward the preminms
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coveraje
substantially equivalent to the Morigage Insurance previously in effect, at w—voul
substantially equivalent to the cost to Borrower of the Morlgage Insurance previously I~
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain thess payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid In full, and Lender
shall not be required to pay Borrower any inferest or eamings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes avallable, is obtained, and Lender requires scparately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage lnsurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends In accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing In this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

SIL09  Rev 11/13/00 Page 9 of 18 Initials: é * FORM 3014 1/01
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Mortgage Jasirance reimburses Lender (or any entity that purchases the Note) for
certain losses It r:ay incur if Borrower does net repay the Loan as agreed. Borrower Is not
a party to the Mortgags lysurance.

Mortgage insurerc-ay.iuate their total risk on all such insurance in force from time to
time, and may enter into agrrenonts with other parties that share or modify thelr risk, or
reduce losses. These agreer.ents are on terms and conditions that are satisfactary to the
mortgage Insurer and the other any (or parties) to these agreements. These agreements
may require the mortgage Insure: 1< tnake payments using any source of funds that the
mortgage insurer may have availablz“(vnich may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate.of 2=y of the foregoing, may receive (directly
or indirectly) amounts that derive from (or inioht be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in «xchange for sharing or modifying the
mortgage Insurer's risk, or reducing losses. If such agrsement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange fc¢ £ share of the premiums paid to
the insurer, the arrangement is often termed “captive reinsurznss.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Morigage Insurance, or any other terms of the Loan. Such ag'eemen?s will not Increase
the amount Borrower will owe for Mortgage Insurance, and they wili .ot antitle Borrower to
any refund.

(b) Any such agreements will not affoct the rights Borrower has - if auy - aith respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or :iny other law.
These rights may Include the right to recelve certaln disclosures, to request,a)c obtaln
cancellation of the Mortgage Insurance, to have the Mortgage Insurance wrmiriind
automatically, andfor to recelve a refund of any Mortgage Insurance premiums thal wer:
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be pald to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to
restoration or repair of the Property, if the restoration or repalr is economically feasible and
Lender's security is not lessenad. During such repair and restoration period, Lender shall
have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration In a single disbursement or in a serles of progress payments as the work is
completed. Unless an agreement is made In writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

SIL10  Rev 09/29/00 Page 10 of 18 Iniﬁals.:E * FORM 3014 1/01
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In the ever? o’ a total taking, destruction, or loss In value of the Property, the
Miscellaneous Prizseds shall be applied to the sums seoured by this Security Instrument,
whether or not then duv, with the excess, if any, paid to Borrower.

In the event of a poidis taking, destruction, or loss in value of the Property in which the
fair market value of the Properiy-immediately before the partial taking, destruction, or loss
in value is equal to or gre\ter ihan the amount of the sums secured by this Security
Instrument immediately before” Y@ partial taking, destruction, or loss in value, unless
Borrower and Lender otherwiss-acica in writing, the sums secured by this Security
Instrument shall be reduced by the am=ur. of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial
taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destrustion. or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or less in value of the Property In which
the fair market value of the Property immediately be‘ors ihe partial taking, destruction, or
loss in value is less than the amount of the sums secursd inmediately before the partial
taking, destruction, or loss In value, unless Borrower and Lonrer.otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums sezuved by this Security
{nstrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or If, after notice by Lerue~ to Borrower that
the Opposing Party (as defined in the next sentence) offers to make (n'<ward to settie a
claim for damages, Borrower falls to respond to Lender within 30 days ruter/ihe date the
notice is given, Lender is authorized to collect and apply the Miscellaneous ercesds either
to restoration or repair of the Property or to the sums secured by this Security !nstiument,
whether or not then due. "Opposing Party" means the third party that owes gdorrewar
Miscellaneous Proceeds or the party against whom Borrower has a right of action in r3garc
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, In Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest In the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor In Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor In Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Jnst-ament by reason of any demand made by the original Borrower or any
Successors in interest of Borrower. Any forbearance by Lender in exercising any right or
remedy includiag, Without limitation, Lender's acceptance of payments from third persons,
entities or Successors In 'ntarest of Borrower or in amounts less than the amount then due,
shall not be a waiver oi'or preclude the exercise of any right or remedy.

13. Joint and Several Lizuun;; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that 3orrower’s obligations and liability shall be joint and several.
However, any Borrower who co-¢igni this Security Instrument but does not execute the Note
(a "co-signer”): (a} is co-signing tiis Gevurity Instrument only to mortgage, grant and convey
the co-signer's interest in the Propeity under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums s icured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can rgree|to extend, modify, forbear or make any
accommodations with regard to the terms of this Sacurity Instrument or the Note without the
co-signer's consent.

Subject to the provision of Section 18, any Succsssor in Interest of Borrower who
assumes Borrower's obligations under this Security inZrument in writing, and s approved
by Lender, shall obtain all of Borrower's rights and benciit~ vnder this Security instrument.
Borrower shall not be released from Borrowsr's obligations anZ llability under this Security
Instrument unless Lender agrees to such release in writing. The cvenants and agreements
of this Security Instrument shall bind (except as provided in Saction 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services ps: formed in
connection with Borrower's default, for the purpose of protecting Lende:'s 'uterest in the
Property and rights under this Security Instrument, including, but not limited to, ‘attorneys'
foes, property inspection and valuation fees. In regard to any other fees, the ansance of
express authority in this Security Instrument to charge a specific fee to Borrower sha’ ot
be construed as a prohibition on the charging of such fee. Lender may not charge fe(s the:
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
Interpreted so that the interest or other loan charges collected or to be collected in
connaction with the Loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrowsr will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be In writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mall
or when actually delivered to Borrower's notice address If sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly

5 FORM 3014 1/01
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requires otherwise., The notice address shall be the Property Address unless Borrower has
designated a subsdt:le notice address by notlce to Lender. Borrower shall promptly notify
Lender of Borrower's shange of address. |f Lender specifies & procedure for reporting
Borrower's change of 1dc'e7s, then Borrower shall only report a change of address through
that specified procedure There may be only one designated notice address under this
Security Instrument at any ora tims. Any notice to Lender shall be given by delivering it or
by mailing it by first class w»2il %o Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice In connection with this
Security Instrument shall not be dserer to have been given to Lender until actually
received by Lender. If any notice regui-<d by this Security Instrument is also required
under Applicable Law, the Applicable ‘Law icauirement will satisfy the corresponding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Lor.striiction. This Security Instrument shall
be governed by federal law and the law of the juiizuizdon in which the Property is located.
All rights and obligations contained in this Secur’ly cinstrument are subject to any
requiroments and limitations of Applicable Law. Applicavle .ow might explicitly or implicitly
allow the parties to agree by contract or It might be sileri, Fut such silence shall not be
construed as a prohibition against agreement by contract. In.{e event that any provision or
clause of this Security Instrument or the Note conflicts with Appl.cabia Law, such confiict
shall not affect other provisions of this Security Instrument or the Note :hich can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender-shaiimaan and
include corresponding neuter words or words of the feminine gender; (bYverds in the
singular shall mean and include the plural and vice versa; and (c) the word "m=<;" gives
sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transter ot the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require Immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrow~¢ Right to Reinstate After Acceleration. if Borrower meets certain
conditions, Borroys<:“shall have the right to have enforcement of this Security Instrument
discontinued at any tirs, prior to the earllest of: (a) five days before sale of the Property
pursuant to any power.of s2/e contained in this Security Instrument; (b) such cther period as
Applicable Law might spacify fo=the termination of Borrowsr's right to reinstate; or {c) entry
of a judgment enforcing this Security Instrument. Those conditlons are that Borrower: (a)
pays Lender all sums which thica weculd be due under this Security Instrument and the Note
as if no acceleration had occurred:-(b) cures any default of any other covenants or
agreements; (c) pays all expenses incuired in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys iees, property inspection and valuation fees, and
other fees incurred for the purpose of protectiy Lender's interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interast in the Property anc rights under this Security Instrument,
and Borrower's obligation to pay the sums secarsd by this Security Instrument, shall
continue unchanged. Lender may require that Borrowoar say such reinstatement sums and
expenses in one or more of the following forms, as seloct~d 1y Lender: (a) cash; (b) money
order: {¢) certified check, bank check, treasurer's check (r rashier's check, provided any
such check is drawn upon an Institution whose deposits ars insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon r(instaement by Borrower,
this Security Instrument and obligations secured hereby shall remuix fuily effective as if no
acceleration had occurred. However, this right to reinstate shall not apniy in the case of
acceleration under Section 18.

20. Salo of Note; Change of Loan Servicer; Notice of Grievance. The Nots br a'partial
Interest in the Note (together with this Security Instrument) can be sold one or mor> times
without prior notice to Borrower. A sale might result in a change in the entity (knciwn as the
*Loan Servicer’) that collects Periodic Payments due under the Note and this Sccurity
Instrument and performs other mortgage loan servicing obligations under the Note, s
Security Instrument, and Applicable Law. There also might be one or more changes of tiie
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer or servicing. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transforred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as elther an individual litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other pary
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice ofaceieration and opportunity to cure given to Borrower pursuant to Section 22
and the notice Of 7.cealeration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice"and onnortunity to take corrective action provisions of this Section 20.

21. Hazardous Stbstirros. As used in this Section 21: {a) *Hazardous Substances"
are those substances deiined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the /olloving substances: gascline, kerosene, other flammable or
toxic petroleum products, 1xxic_nesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyre. and radioactive materials; (b) "Environmental Law"
means federal laws and laws of the jurisdiztion where the Property is located that relate to
health, safety or environmental protritizn; (¢) “Environmental Cleanup" includes any
response action, remedial action, or removal nation, as defined in Environmental Law; and
(d) an *Environmental Condition® means ( condition that can cause, contribute to, or
otherwise trigger an Environment Cleanup.

Borrower shall not cause or permit the presenie; use, disposal, storage, or release of
any Hazardous Substances, or threaten to release n Hazardous Substances, on or In the
Property. Borrower shall not do, nor allow anyone elss to do, anything affecting the
Property (a) that is in violation of any Environmentul ‘Law, {b) which creates an
Environmental Condition, of (¢) which, due to the presence.ise, or release of a Hazardous
Substance, creates a condition that adversely affects the va'ue ¢f the Property. The
preceding two sentences shall not apply to the presence, use, or ctorans on the Property of
small quantities of Hazardous Substances that are generally recognizsd 0 he appropriate to
normal residential uses and to maintenance of the Property (including; bri-act limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, c’aim,
demand, lawsuit or other action by any govemmental or regulatory agency or prlvate party
involving the Property and any Hazardous Substance or Environmental Law of (whici
Borrower has actual knowledge, (b) any Environmenta! Condition, including but not hmitod
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substancs,
and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authorlty, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement In this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise)., The
notice shall specify: (a) the default; (b} the action required to cure the defaulf; (c) a date,
not lass than 30 days from the date the notice Is given to Borrower, by which the default
must bo cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by Judicial procesding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foraclosurs. I’ the default is not cured on or before the date specified in the notice,
Lender at its op’izii may require Immediate payment in full of all sums secured by this
Security Instrument wiGinut further demand and may foreclose this Security Instrument by
Judiclal proceeding. Larue’ shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Sec¥an 22, including, but not limited to, reasonable attorneys'
fees and costs of titlo eviden ;e.

28. Reloase. Upon payment Of 61l sums secured by this Security Instrument, Lender
shall release this Security Instrumunt: Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for releacin this Security Instrument, but only If the fee Is paid
to a third parly for services rendered and the charging of the fee Is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lli'nois law, the Borrower hereby releases
and waives all rights under and by virtus of the Iliinc’s homestead exemption laws.

26, Placement of Collateral Protaction Insurance. < U~.iess Borrower provides Lender
with evidence of the insurance coverage required by Borrovier's agreement with Lender,
Lender may purchase insurance at Borrower's expense. tr-protect Lender's Interests in
Borrower's collatera). This insurance may, but need not, protect doriower's interests. The
coverage that Lender purchases may not pay any claim that Borower.inakes or any claim
that is made against Borrower in connection with the collateral. Borio'ier may later cancel
any insurance purchassd by Lender, but only after providing Lender.witi-exidence that
Borrower has obtained insurance as required by Borrower's and Lender's egreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for thz. costs of
that insurance, including interest and any other charges Lender may impose ir. connection
with the placement of the insurance, until the effective date of the cancellation or exp’aticn
of the insurance. The costs of the insurance may be added to Borrower’s total outstundirg
balance or obligation. The costs of the insurance may be mare than the cost of insuranro
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Sesurity Instrument and In any Rider executed by Borrower and recorded with it.

Witnesces.
. < U Qﬂ
ERROL M DICE Borrower
SIL17  Rev 12/27/00 Page 17 of 18 initials; FORM 3014  1/01
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a"Ongunty ss:

STATE OF ILLILOIG,
, a Notary Public in and

L Fhe yWRec
for said county and s.ate’d= nereby certify that
ERROL M. DICE, UNMARAIED.

personally known to me to be the same peisou(s) whose name(s) subscribed to the
foregoing instrument, appeared before me this cay.in person, and acknowledged that

@shelthey signed and delivered the sald instrument < hic/har/thelr free and voluntary act,
fOr the uses and purposes therein set forth.
Given under my hand and official seal, this 3 ¢/ ~uay of M@OQ

My Commisssion Expires:

E OFFICIAL SEAL

RICN. LINDSTROM

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXP: JUNE 11, 2006

If
Notarf Publc, / 77 V\k

FORM 3014  1/01
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CONPQOMINIUM RIDER 0150090777

THIS CONDOMINIUM RIDER /s ‘nade this ..39Mday of JANUARY, 2008 and is

incorporated into and shall be deemed i~ umend and supplement the Mortgage, Deed of ,'I‘rust, or
Security Deed (the "Sccurity Instrument") of th¢ same date given by the undersigned (the "Borrower")
10 5eCULe BOITOWET'S INOLE 10 .ovvcvereitiariarerenions sumsvermmasiscnssrssssrensancasnsssssanesrssssssssssssses os

WELLS FARGO BANK, N.A,

(the "Lender") of the same date and covering the Prél:.arty de;z;ibed in the Security Instrument and
located at: .....4744 S FORRESTVILLE AVE UNIT
CHICAGO, IL 60615
T (Properly AP iress! )
The Property includes a unit in, together with an undivided ioferest in the common elements of, 2
condominium project known as: ,, GRAND BLVD

..........................................

(the "Condominium Project"). If ths owners association or liner entity which acts for the
Condorninium Project (the "Owners Association™) holds title to propert” for the benefit or use of its
members or shareholders, the Property also includes Borrower's interest 11 the C'wners Association and
the uses, procesds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis riade’in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligation: under the
Condominium Project's Constituent Documents. The "Constituent Documents" e the: (i)
Declaration or any other document which creates the Condominium Project; (ii) by-laws; (iii’ codt. of
regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all Jues/ans
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally acceptes
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, sarthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i1) Borrower's obligation under
Section $ to maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage 18 provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01  (Page 10f3)
Single Family - FNMA/FHLMC Uniform Instrument EC023L Rev. 11/13/00
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0150090777
‘What Lender requires as a condition-af this waiver can change during the term of the loan,

Borrower shall give Lender prcmpt notice of any lapse in roquired property insurance coverage
provided by the master or blanket pol'cy.

In the event of a distribution of property ins ra-ice proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or /~-common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Leniler for application to the sums secured by the Security
Instrument, whether or not then due, with the exc/'ss, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take suci ations as may be reasonable to insure that
the Owners Association maintains a public liability inswarse policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for daiiges: direct or consequential, payable
to Borrower in connection with any condemnation or other takirg 5f-ail or any part of the Property,
whether of the unit or of the common elements, or for any conveyance i teu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be gy plied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender ana vi*th.Lender's prior
written consent, sither partition or subdivide the Property or consent to: (i) ine 4bandonment or
termination of the Condominium Project, except for abandonment or termination e quired by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by s¢ncemnation
or eminent domain; (i) any amendment to any provision of the Constituent Locuments if
the provision is for the express benefit of Lender; (jii) termination of professional managerrent aad
assumption of seif-management of the Owners Association; or (iv) any action which would Lave /d<
effect of rendering the public liability insurance coverage maintained by the Owners Associotion
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 2 of 3)
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F. Remedies. If Borrower doss not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts di‘ourssd by Lender under this paragraph F shall becoms additional
debt of Borrower sccured by thy Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts sn‘it tear interest from the date of disburssment at the Nots rate
and shall be payable, with interest, upe='roiice from Lender to Borrower requestmg payment.

BY SIGNING BELOW, Borrower accepis ~~d-agrees to S ary jsions contained in this
Condominium Rider. /ﬂn

(Seal)

ERROL MDICE -Borrower
MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 3 of 3)
Single Family - FNMA/FHLMC Uniform Instrument EC023L Rev. 11/13/00
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ALG'<TABLE RATE RIDER 0150090777
2 YEAR/6 h ONTH LIROR INDEX - RATE CAPS
{ Assumable during Life of Loar , (Firs. Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 30thday of JANUARY, 2006 . . . , and is
incorporated into and shall be deemed to amend and suppluorent the Mortgage, Deed of Trust or Deed
to Secure Debt (the "Security Instrument") of the same dats given by the undersigned (the "Borrower")
to secure the borrower's Adjustable Rate Note (the "NOE™) 10 ... 1. oo sseesosssssssssessssentssone
WELLS FARGO BANK, N.A. {the "Lender")

of the same date and covering the property described in the Secm‘ity; Taziument and located at:
....4744.5 FORRESTVILLE AVE UNIT 1, CHICAGO, L 60615
(Property Addréssj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR C(iAWNGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE I{\ME LIMITS

THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHARC« /¢ ANY

ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST Pa%.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in {38, Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ... 7375......... %. The Note provides for changes i
the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of FEBRUARY, 2008 and may change
on that day every sixth month thereafter. Each date on which my interost rate could change is
called @ "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is
the six month London Interbank Offered Rate ("LIBOR") which is the average of interbank offered
rates for six-month U.S. dollar-denominated deposits in the London market, as published in The
Wall Street Journal The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current
Index."

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (Assumable during Life of Loan) Form 5120 3/04 EC108A Rev. 09/21/04
(First Business Day Lookback) - Single Family - Freddie Mac UNIFORM INSTRUMENT




0604505040 Page: 24 of 25

UNOFFICIAL COPY

0150080777
If the Index is no longu avalable, the Note Holder will chooss a new index that is based upon
comparable information. Tne Noiv-Holder will give me notice of this choice.

(C) Calculation of Changes

cach Change Date, the 'iotr Holder will calculate m: U‘(,) new interest rate by adding
I!!?..E!!F!..?.’.‘.?:!!.a.!! ...................................... porcentage points (.29 ... %) to the Current Index.
The Note Holder will then round tha <¢sut of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the (i nits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Changr vate.

The Note Holder will then determine the amout of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal puyrents. The fesult of this calculation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Chaige Date will not be greater then
WJO375....% or less than ...5:800........%., Thereafter, my | mt"m rate_will never be increased or
decreased on any single Change Date by mors than .M.l
percentage points (..o Y.L %) from the rate of interest 1 have L<en puying for the preceding
six months. My interest rate will never be greater than oIBR8 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the #>cunt of my new
monthly payment beginning on the first monthly payment date after the Changs Dste until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and &b
amount of my monthly payment before the effective date of any change. The notice will inchide
information required by law to be given me and also the title and telephone number of a persin
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if a
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index {Assumabie during Life of Loan)  Form 5120 /04 EG108L Rev. 01/25/05
(First Business Day Lookback) - Single Family - Freddle Mac UNIFORM INSTRUMENT
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secured by this Security i:urunent. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicat’s-Taw. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender infor:nation required by Lender to evaluate the intended transferee as
if a new loan were being made to-*he wansferee; and (b) Lender reasonably determines that Lender's
seourity will not be impaired by the [yar assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is a-cer lakle to Lender.

To the extent permitted by Applicable Lav/, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender mayalso require the transferes to sign an assumption
agreement that is acceptable to Lender and that bliga.es the transferee to keep all the promises and
agreements made in the Note and in this Security Listraent. Borrower will continue to be obligated
under the Note and this Security Instrument unless Leide roleases Borrower in writing.

If Lender exercises the option to require immediate paymentip full, Lender shall give Borrower notice
of acceleration. The notics shall provide a period of not less/thar. 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must par all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expi.2ton of this period, Lender may
invoke any remedics permitted by this Security Instrument without firidiar notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and viagts contained in this
Adjustable Rate Rider. - s

(Seal)
carrower
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