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CPEN END MORTGAGE
(SECUTING FUTURE ADVANCES)
THIS MORTGAGE IS SECURITY FOAR AN EQUITY LINE OF CREDIT AGREEMENT AND
DISCLOSURE STATEMENT MATURING N3 ATER THAN December 15, 2035. -

THIS MORTGAGE (herein called the "Secu/ dy lnstrument”) is made this 12th day of Novembey,
200S. The Morigagor is BERTHA SALGADOC, A MAPRIED WOMAN AND HUMBERTO SALGADO,
A MARRIED MAN (herein "Borrower™. This Security Instrument is given tc WORLD SAVINGS
BANK, FSB, a FEDERAL SAVINGS BANK, ITS SUCLESSORS AND/OR ASSIGNEES, and whose
address is 1901 Harrison Street, Oakiand, CA 94612 {azren "Lender”).

PURSUANT TO an Equity Line of Credit Agreement and Disclosure Statement date 1 November
12, 2005 (herein "Note”), Borrower may incur maximum unpaid loan indebtednec< (. xclusive of

interest thereon) in  amounts fuctuati from time to ftime up to thd maximum
principal sum outstanding at any time of E} EN THOUSAND AND

00/100 Doltars (U.S. $15,000.00), which is due and payable, if not
sooner paid, no later than the 30th anniversary of the opening of the
Equity Line of Credit.

SDa25A2 (2005-02-1) |8
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BORROWER, IN consideration of the indebtedness herein recited, does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns the following described property located
in the County of COOK State of ILLINOIS SEE EXHIBIT "A,” ATTACHED HERETO AND
INCORPORATED BY REFERENCE HEREIN, which has the address of 68 EAST DRIVE,
NORTHLAKE, IL 60164-2227 ("Property Address").

TOGEPHER WITH all the improvements now or hereafter erected on the property, and all
easements., rigits, appurtenances, fixdures and rents {subject however to the rights and authorities
given herein *~'(snder to collect and apply such rents), all of which shall be deemed to be and remain
a part of the piorcrty covered by this Security Instrument and all of the foregoing, together with said
property (or the leaschold estate if this Security instrument is on a leasehold) are hereinafter referred
to as the "Property™;

TO SECURE to Lender (=) the repayment of all sums now or hereafter advanced under the terms
of the Note (including, without b n¥ ation, such sums that are advanced by Lender whether or not at the
time the sums are advanced thcre is-2ny principal sum outstanding under the Note), with interest, and
all renewals, extensions and modifi caticns of the Note, (including, without limitation, any modifications
that increase the Credit Limit of the j4r «;, {b) the payment of all other sums, with interest, advanced
under this Security Instrument to piciesi the security of this Security Instrument and (c) the
performance of Borrower's covenants and =2yr-ements under this Security Instrument and the Note.

BORROWER COVENANTS thal Borrower i3 lan flully seised of the estate hereby conveyed angd
has the right to morigage, grant and convey the Property, and that the Property Is unencumbered
except for encumbrances of record. Bormower walro-ds and will defend genserally the title to the
Property against all claims and demands, subject to encup.orances of record.

BORROWER AND LENDER COVENANT AND AGREE Af FOLLOWS:

1. Payment of Principal and Interest. Borrower shall prompt’y pay when due the principal and
interest ndebtedness evidenced by the Note and ail other charges jue vider this Security Instrument
and due under the Note. Payments due under the Note and this Seawroinstrument shall be made in
U.S. Dollars by check or money order. If any check or other instrumen  received by Lender as
payment is retumed to Lender unpaid, Lender may (a) charge Borrower the nrn-sufficient funds (NSF)
fee specified in the Note or, if the Note does not specify any such fee amaunt. an amaount not to
exceed the maximum NSF charge permitted by applicable faw, and (b) requite that any or alt
subsequent payments be made by money order or with certified funds. If Borrover 's in default,
Lender may require Borower 10 make any payment needed to cure the default by moneyv orler or with
certified funds. "Certified funds” means a certified check, bank check. treasurer's chech o' cashier's
check, drawn upon an institution whose deposits are insured by a federal agency, instruin=o*2lity, or
entity.

SD825B2 (2005-02-1} Page 2 IL
ELOC
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Payments are deemed received by Lender when received at the location designated in the Note
or at such other iocation as may be designated by Lender in accordance with the notice provisions in
Section 12. Lender may retum any payment(s) or partial payment(s) if the payment(s) or partial
payments are insufficient to bring Borrower's obfigations curent. Lender may accept any payment(s)
or partial payment(s) insufficient to bring the Borrowers obligations current, without waiver of any
rights hereunder or prejudics to its rights to refuse such payment(s) or partial payments in the future.

2. Fands for Escrow items. At loan origination or at any time thereafler, Lender may require
that Beruvier pay to Lender on the day periodic payments are due under the Note, until the Note is
paid in full, & sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments
and other ite ns which can attain priority over this Security Instrument as a lien or encumbrance on the
Preperty: (b) \erseold payments or ground rents on the Property, if any: () premiums for any and all
insurance requircd Ly Lender under Section 5; and {d) condominium or homeowners association
dues, fees and ascessinents, if any. These tems are called “Escrow Rems." Borrower shaH promptiy
fumish to Lender ali nuzes of amounts to be paid under this Section. Any waiver by Lender of
Borrower's obligation to p3yvio Lender Funds may enly be in writing.

When Bormrower is not (ecdired to pay for Escrow ltems by paying Funds to Lender, Borrower
shall pay directly, when and w’.ere nayable, the amounts due for any Escrow ltems and, if Lender
requires, shati fumish to Lender receipis evidencing such payment within such time period as Lender
may require. If Borrower is obligalad ta pay Escrow items directly and Borrower fails to pay the
amount due for an Escrow Hem, Lend(r riav exercise its rights under Section 7 and pay such amount
and Borower shall then be obligated unier Soction 7 to repay {0 Lender any such amount. Lender
may require that Borrower then pay to Leriss Funds for any or all Escrow tems by a notice given in
accordance with Section 12, and Borrower sl all p=v to Lender all Funds, and in such amounts, that
are then required under this Section 2. *

Lender may, at any time, coliect and hold Funds i.1.an amount (1) sufficient to permit Lender to
apply the Funds at the time specified under the Real Zstate Settlement Procedures Act (12 L1.S.C.
2601 et. seq.) and its implementing regulation, Regulatio”: X (24 C.F.R. Part 3500), as they or any
successor legisiation or regulation might be amended fror: %me to time (RESPA™) and (2) not to
exceed the maximum amourt a lender can require under RESP 4 Lender shall estimate the armount of
Funds due on the basis of current data and reasonable estimates & 9xpenditures of future Escrow
items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are iisvred by a federal agency,
instrumentaiity, or entity (including Lender., if Lender is an institution whose der.osits are so insured) or
in any Federal Home l.oan Bank. Lender shall apply the Funds to pay the Escrovs Hems no later than
the time specified under RESPA. Lender shall not charge Bomrower for holdirlq) and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Hems, wnies= Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a ¢'iarg 2. Unless an
agreement is made in writing or applicable law requires Lender to pay interest on tho Favas. Lender
shall not be required 10 pay Borrower any interest or eamings on the Funds. Lender shajl give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

$D825C2 (2005-02-1) - Page 3 IL
ELOC
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If there is a surpius of Funds heid in escrow, as defined under RESPA, Lender shall account to
Borrower for the axcess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall nolify Bormower as required by RESPA, and Bomower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than twelve monthly payments. If there is a deficiency of Funds held in escrow. as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
twelve rion‘hly payments.

Upan‘pzyment in full of all sums secured by this Security instrurment Lender shall promptly refund
to Bormower ary unds held by Lender. If under Section 17 hereof the Property is sold or the Propernty
is otherwise a~wi.e1 by Lender, Lender shalf apply, no iater than immediately prior to the sale of the
Property or its acquision by Lender, any Funds held by Lender at the time of application as a credit
against the sums secire by this Security Instrument.

3. Application oV -aymants. Unless the Note or appiicable law requires otherwise, Lender wil
apply payments received under 3ections 1 and 2 in the order selected by Lender.

4. Prior Mortgages and Dvads of Trust; Charges; Liens. Bomrowsr shall perform afl of
Borrower's obligations under any mortgnge, deed of trust or other security agreement with a lien which
has priority over this Security Instrun.er., including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be pr alt taxes, assessments and other charmges, fines arid
impositions attributable to the Property (incluiirg, without imitation, all dues, fees, assessments and
other chamges that are imposed on the Fropiny, by any applicable condominium association,
homeowners association or similar organizatios). which may attain a prority over this Securily
Instrument, and leasehold payments or ground rents if Hny.

Borrower agrees that Borrower will not obtain any” zaditional advances, whether voluntary or
involuntary, or allow any modification or extension of any los7: sscured by a lien or other encumbrance
with a priority senior 10 this Securily Instrument without the prior written consent of Lender. Violation of
this provision shall constitute a default under this Secuwrily Inst.umen* antitling Lender to all rights and
remedies afforded herein, in law or equity, including but not limited t», acceleration of the loan.

Borrower further agrees to deliver to Lender any notices that Borrov er 'eceives from the holder of
any such senior lien or encumbrance.

tLender may require Bomower to pay a one-time charge for a real estate tzx verification and/or
reporting service used by Lender in connection with this loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hares.‘er erected

on the Property insured against loss by fire, hazards inciuded within the term "extended crverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lendcr rejuires

SD825D (2005-02-1) Page 4 IL
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insurance. This insurance shall be maintained in the amounts (including deductibie ievels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Joan. The insurance carrier providing the insurance shall be chosen by Bomower
subject to Lenders right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this loan, a one-time charge for
flood zone determination and certification and a one-fime charge for tracking services. Borrower also
shall be rasponsible for the payment of any fees imposed by the Federal Emergency Management
Agency’ in_onnection with the review of flood zone determination resulting from an objection by
Borrower.

if Borrower 47’5 o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lendor's Gption and Borrower's expense, pursuant to Section 7 below. Lender is under
no obligation lo purcnase ‘any particular type or amount of coverage. Therefore, such coverage shail
cover Lender, but migh or might not protect Bormrower, Borrower's equily in the Property, or the
contents of the Properly, acamst any risk, hazard or liability and might provide greater or lesser
coverage than was previouc'; .. effect. Borrower acknowledges that the cost of the insurance
coverage sco obtained might significuitly exceed the cost of insurance coverage that Borrower could
have obtained.

All insurance policies required by Lovier and renewais of such policies shall be subject to
Lender's right to disapprove such policies, shall in~ude a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional los's pasee. Borrower further agrees to generally assign
rights to insurance proceeds 1o the holder of the ’ioe up to the amount of the outstanding loan
balance. Lender shall have the right to hold the pohcize’and renewal certificates. |f Lender requires,
Borrower shall promptly give to Lender all receipts of pai’ piamiums and renewal notices. If Bommower
obtains any form of insurance coverage not ctherwise requi:el by Lender, such as credit life and/or
disabdlity insurance or earthquake or other hazand insurance ‘or damage to, or destruction of, the
Property, such policy shall include a standard morgage clauss and <hall name Lender as mortgagee
and/or as an additional loss payee, and Borrower further agrees to { ene. o'ty assign rights to insurance
proceeds 10 the holder of the Note up to the amount of the outstandiny l.an balance.

If the Property is a unit in a condominium, cooperative or planned unit development {the
"Project”) and the Project is covered by a master or blanket policy maintained by ‘hz Project's owners
association, in the event of a distribution of any hazard insurance proceeds, incluaing »ichout limitation
any earthquake or special hazards Insurance whether or not such coverage was spicific allv required
by Lender, in lieu of restoration or repair following a loss to the Properly and/or the “ymact, any
proceeds payable to Borrower and/or Lender for a loss to the Property are hereby assign:d and shall
be paid to Lender for application to sums secured by this Security instrument, with any exce:'s paid to
Borrower. Borrower shall take such actions as may be reascnable to insure that the Project's <wvers
association maintains a public liability insurance policy acceptable to Lender.

SDB2SE (2005-02-1) Page 5 IL
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In the event of loss, Borrower shalf give prompt notice to the insurance carmier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Bomower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied first to reimburse Lender for costs and expenses incurred in
connection with obtaining the proceeds, and then, at Lender's option and in the order and proportion
as Lender may determine in its sole and absolute discretion regandless of any impairment or lack of
impairment of any security, as follows: (a) to the extent allowed by applicable law, to the sums
secured oy this Security Instrument in a manner that Lender determines and/or (b) to restoration or
repair ot *.e Property to a condition safisfactory to Lender, such application to be made in the manner
and at the umes as determined by Lender. During any repair and restoration period, Lender shail have
the right to liok. such insurance proceeds until Lender has had an opportunity to inspect such Property
to ensure the v.on: has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken prosvay. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a scries of progress payments as the work is completed. Unless an agreement is made
in writing or applicate ‘a'v requires interest to be paid on such insurance proceeds, Lender shall not
be required to pay Boitrcwor any interest or eamings on such proceeds. Fges for public adjusters, or
ather thind parties, retamed by Bomower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Bormower

If Borrower abandons the Property, Lender may fiie, negotiate and settle any availabte insurance
claim and related matters. If Bormowe!- dues not respond within 30 days to a nolice from Lender that
the insurance carrier has offered to settle a cla'm, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice s =*2n. In either event, or if Lender acquires the Property
under Section 17 or otherwise, Borrower tereb:- assigns to Lender (1) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (2) any other of Borrower's rdgiic [sther than the right to any refund or uneamed
premiums paid by Borrower) under all Insurance poiicius covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender «ray use the insurance proceeds either 1o
repair or restore the Property or to pay amounis unpaid. anser the Note or this Security Instrument,
whether or not then due.

If any insurance proceeds are used to reduce the amount of principal owing to Lender under the
Note, that use will not delay the due date or change the amount of gularly scheduled payments
under the Note, unless Lender and Borrower agree to such delay or cha gy« in writing.

6. Preservation and Maintenance of Property; Assignment of Rights fol- injury to Property.
Borrower shalt keep the Property in good repair inciuding. but not limited to, keeping tha Property free
from debris, mokd, termites, dry rot and other damaging pests and infestations, not com mit waste or
permit impairment or deterioration of the Property, comply with the provisions of u- 7 ‘opse if this
Security Instrument is on a leasehold, and. if this Security Instrument is on a unit ina “rject, (&)
perform all of Borrower's obligations under the declaration or covenants creating or gore ang the
Project, the by-laws and regulations of the Project, and constituent documents, and (b) pay vshe i due
all dues, fees, assessments and other charges that are imposed on Borrower or the Propenly by the
condominium association, homeowners association or similar organization.

SDe2SF (2005-02-1) Page 6 IL
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An assignment is a transfer of rights to another. Bomrower may have rights to bring legal action
against persons, other than Lender, for injury or damage to the Property or in connections with the joan
made by Lender and which arose or will arise before or after the date of this Secwity Instrument.
These rights to bring legal action may include an action for breach of contract, fraud, concealment of a
material fact or for intentional or negligent acts. Borrower assigns these rights, and any proceeds
arising from these rights, as permitted by applicable law, to Lender. Lender may, at its option, enforce
these rights in its own name and may apply any proceeds resulting from this assignment to sums
secured wy this Security Instrument after deducting any expenses, including attorneys' fees, incurred
in enfcceiny these rights. At the request of Lender, Berrower will sign any further assignments or other
documents that may be necessary to enforce this assignment.

7. Proteciiur of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Secltty Instrument, or i any aclion or proceeding is commenced which might
materially affect Leidei’y interest in the Property (such as a Jegal praceeding in bankruptcy, in
probate, for condemnalicp, or to enforce laws or ordinances), or if Borrower abandons the Property,
then Lender may do and pe for whatever it deems nzasonable or appropriate to protect Lender's
interest in the Property an( rgrws under this Securily Instrument. Lender’s actions may include,
without fimitation, appearing i1 cornl, paying reasonable attorneys' fees, purchasing insurance
required under Section 5 above (sich asurance may cost more and provide fess coverage than the
insurance Bomower might purchasu)  8n4 paying any sums secuned by a lien which has priority over
this Securty Instrument. Any amour'ts disbursed by Lender under this Section 7 shall become
additional debt of Borrower secured by thss ecurity instrument. These amounts shall bear interest at
the Note rate from the date of disbursement <~ shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. Nolsing zontained in this Section 7 shall require Lender to
incur any expense or take any action hereunder, .

Lender also may charge Bomowsr fees for serv.ces serformed in connection with Borrower's
default for the purpose of protecting Lender's interest in ‘ne Property and rights under this Security
instrument, including, but not limited to, properly inspection‘a:«d valuation fees. In regard to any other
fees, the absence of express authority in this Security Instrume ~ to charge a specific fee to Borrower
shal not be construed as a prohibition on the charging of such fee Leader may not charge fees that
are expressly prohibited by this Security Instrument or by applicable taw.

If Lender required mostgage insurance as a condition of making the lcap, Borrower shall pay the
premiums required to maimain such insurance in effect untii such time as tlie vequirement for such
Insurance terminates in accordance with Bovower's and Lender's written agreeme m or applicable law.

In the event Borrower is subject of a bankruptcy proceeding and delinguent amou=s s.wing under
the Note and/or this Security Agreement are 1o be paid according to a plan requiring approval of the
bankruptcy court, Borrower agrees that such bankruptey plan shall provide for intersei on all
delingquent amounts being paid through the plan (including, without limitation, principal, int=rst or
periodic finance charges, fees and charges under the Note, and Lender advances, fees and ciraiges
under this Security Instrument) at the then cument rate of interest provided in the Note.

SD825G (2005-02-1) Pagoe 7 IL
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8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender shali give Bormawer natice prior to any such inspection specifying
reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in
lieu of cridemnation, are hereby assigred and shall be paid to Lender, subject to the terms of any
mortge gy Jeed of trust or other security agreement with a lien which has priority over this Security
instrument

10. Borrovwr ot Rejeased; Forbearance By Lender Not a Waiver; No Offset. Extension of
the time for paymerni 2 modification of amortization of the sums secured by this Security Instrument
granted by Lender (0 by successor in interest of Borrower shall not operate to release, in any
manner, the liability of \hv; ~.iginal Borrower and Borrower’s successors in Interest. Lender shall not be
required to commence procesdings against such successor or refuse to extend time for payment or

demand made by the original Zsormrower and Borrower's Successors in interest. Any forbearance by
Lender in exercising any right or re:necy hereunder, or otherwise afforded by appiicable law, shal! not
be a waiver of or preclude the exercise of any such right or remedy. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrunv.nt or performing the covenants and agreements secured by
this Security Instrument.

11. Successors and Assigns Bound; Join! ar~ Several Liability; Co-signers. The covenants
and agreements herein contained shall bind, and tive .inhis hereunder shall inure to, the respective
Successors and assigns of Lender and Borrower, subjact to the provisions of Section 16 hereof. Al
covenants and agreements of Borrower shall be joint anvi s=veral. Any Borrower who co-signs this
Security instrument, but does not execute the Note, (a) is ro-svning this Securily Instrument only 1o
grant and convey that Boirower's interest in the Property uncer tha terms of this Security Instrument,
(b) is not personally liable on the Note or under this Security instrioaont, and (c) agrees that Lender
and any other Bomower hereunder may agree to extend, molify, frrbear, or make any other
accommodations with regard to the terms of this Security Instrisnupt. or the Note, without that
Borrower's consent and without releasing that Borrower or modifying (fic Security Instrument as to
that Borrower's interest in the Property.

12. Notice; Notice of Grievance. Except for any notice required under cpplic=bie law 1o be
given in another manner, (a) any notice to Borrower provided for in this Security In trun)ent shall be
given by delivering it or by maiting such notice by first class mail addressed to 2o wer at the
Property Address or at such other single address as Borrower may designate by notice to cander as
provided herein, and (b) except as permitted below for changes of address, any notice to Lopdcy shall
be given by first class mail to Lender's address stated herein or to such cother single aadres: as
Lender may designate by notice to Bomower as provided herein. Borrower may give notice to L ev.der
of a change of Borrower's address in writing or by calling Lenders customer service telephone number
provided on Borrower's bifling statement. Any notice provided for in this Security Instrument shall be
desrmed to have bean given to Borrower or Lender when given in the manner designated herein.

SDA25H (2005021} Page 8 IL
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compfiance with this Section 12) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
applicable law provides a time period which must elapse before certain action can be taken, that time
pericd wia be deemed to be reasonable. The notice of acceleration and opportunity to cure given fo
Borrovier.~ursuant to Section 15 shall be deemed to satisfy the notice and opportunity to take
corrective ~.ciion provisions of this Section 12,

13. Govurring Law; Severability; Loan Charges. This Security Instrument shalt be govemned
by federal Jaw, nves. and regulations, including those for federally chartered savings institutions
("Federal Law") and, 0 *» extent federal law does not apply, by the law of the jurisdiction in which the
Property is located. In'tha_~vent that any provision or clause of this Security Instrument or the Note
conflicts with applicabic 1aw, cuch conflict shall not affect other provisions of this Security instrument
or the Note which can be givzn. 2F:ct without the conflicting provision, and to this end the provisions of
this Security Instrument and ine Note are declared to be severable. As used herein, "costs”,
"expenses” and "attarneys’ fees" iicluie all sums to the extent not prohibited by applicable law or
limited herein.

if a law which sets maximum loan char, =z is finally interpreted so that such law is applicabie to
Lender and that the interest or other loan charges-roflected or to be coliected in connection with the
Note or the Security Instrument exceed the pen itted fimits, then: (a) any such foan charge shall be
reduced by the amoum necessary to reduce tho-c’.arge to the penmitted Emit; and {b) any sums
already collected from Borrower which exceeded peiw.ind limits wili be refunded to Barrower. Lender
may choose to make this refund by reducing the princisa) owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, '« reduction will be treated as a partial
prepayment without any prepayment charge {whether or aoi 7 prepayment charge is provided for
under the Noie). Borrower's acceptance of any such refund 17,7 by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Borrower's Copy; Modification; Clerical Errors; Replace mvnt Documents. Bomrower
shall be fumished a conformed copy of the Note and of this Secwrity insiument at the time of
execution or after recordation hereof. The Nate and/or this Security Instrura 2ni‘may be modified or
amended only by an agreement in wriling signed by Borrower and Lender. in the e wnt Lender at any
time discovers that the Note andfor this Security Instrument contains an arror ~auser by a clerical
mistake or calculation, computer, printing or simitar error, Borrower agrees t) resxecute the
document(s) containing the error and to hold Lender harmiess for any such error. ¥ <) document
evidencing this loan is lost, stolen, mutilated or destroyed, and Lender delivers ¥ signed
indemnification in Borrower's favor, then Borrower agrees to sign and defiver to Lender a rejlzusment
document identical in form and content which will have the effect of the original for all purposes

SDE25| (2005-02-1) Page & IL
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15. Borrower's Loan Application. Borrower shall be in default i Bormmower, during the loan
application process, gave materially false or inaccurate information or staternents to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note.

Lender extended Bomower this ioan in reliance upon Borrower's representation in the loan
application that Borrower intends to occupy the Property as Borrower's principal residence. Lender
may have provided Borrower more favorable loan terms, such as a lower interest rate in the Note or a
higher Iran-to-value, than otherwise would have been made available in the absence of Borrower's
represc:niesion, Borrower agrees to occupy, establish and use the Property as Borrower's principal
residence »«iwhin sixty days after the execution of this Security Instrumemt and to continue to occupy
the Propertr a:; Borrowers principal residence for at least one year thereafter, unless extenuating
circumstances 7.t which are beyond Bomower's control,

16. Transfer ol th. Property or a Beneficial interast in Borrower. If all or any part of the
Froperly or any interdst I it is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Burower is sold or transferred), Lender may, at its option, require immediate
payment in full of all sums se.uad by this Security Instrument. However, this option shall not be
exercised by Lender if exercise ‘s prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d 1ys from the date the notice is delivered or maiied within which
Borrower must pay all sums secured by ’ais S=curity Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lenar: may invoke any remedies permitted by this Security
Instrument without further notice or demand 0) Bormower.

17. Acceleration; Remedies. Borrower will b\ ir, defauit if (a) the full minimum paymeni due
under the Note, or any other payment required by the Nele or this Security Instrument, is not made
when i is due; (b) Borrower has engaged in fraud or maure a inaterial misrepresentation at any time in
connection with the equity account evidenced by the Note; 7. Borrower takes any action or falls to
lake any action that adversely affects the Property or Lende ’s-righis in the Property. If a default
occurs (other than under Seclion 16 unless otherwise required by “gplicable law), Lender shall give
notice to Borrower prior to acceleration. The notice shall specify: (a) the dnfault; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the Jtice is given to Borrower, by
which the defauit must be cured; and {d) that failure to cure the defauk (n <r before the date specified
in the notice may result in acceleration of the sums secured by this Securt) inzwument, foreclosure by
Jjudicial proceeding and sale of the Property. The notice shall further inforrs Boccower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceedinyg the non-existence of a
default or any other defense of Borrower 1o acceleration and foraciosure. if the Gz/ault.is not cured on
or before the date specified in the notice, Lender at its option may require immediate payrient in full of
all sums secured by this Security nstrurnent without further demand and may forechoes s Security
Instrument by judicial proceeding. Lender shall be antitled to collect all expenses ncumred 71 oursuing
the remedies provided in this Section 17, including, but not limited to, reasonable attorney*s fsas and
costs of title evidence.

SDB825J3 (2605-02-1) Page 10 IL
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18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured
by this Security Instrument due to Borrower's breach, Borrower shall have the right to have any
proceedings begun by Lender to enforce this Security Instrument discontinued at any time prior to
entry of a judgment enforcing this Security Instrument or any such other earlier period as applicable
law might specify for the termination of Borrower's fight to reinstate, if: (a) Borrower pays Lender all
sums which would be then due under this Security Instrument and the Note had no acceleration
occurr-a;..b) Borrower cures all breaches of any other covenants or agreements of Borrower
contained n this Security Instrument, and in enforcing Lender's remedies as provided in Section 17
hereof, inciudirg. but not limited to, reasonable attomeys' fees; and {c) Borower takes such action as
Lender may rease aably require to assure that the lien of this Security Instrument, Lender's interest in
the Property and B:rmowers obligation to pay the sums secured by this Security Instrument shall
continue unimpaired. U,on such payment and cure by Borrower, this Security Instrument and the
obligations secured here b, shall remain in full force and effect as if no acceleration had coccumed.
However, the right 1o reinstat~ shall not apply in the case of acceleration under Section 16.

19. Assignment of Rents; »gpointment of Receiver; Lender in Possession. As additional
security hereunder, and to the exte parmitted by applicable law, Borrower hereby assigns to Lender
the rents of the Properly, provided thal Burower shall, prior to acceleration under Section 17 hereof or
abandonment of the Property, have the 1.gh’ 17 collect and retain such rents as they become due and

payable.

Upon acceleration under Section 17 hereof or s~andonment of the Property, Lender, in person,
by agent or by judicially appointed receiver shall b uritled 1o enter upon, take possession of and
manage the Property and to collect the rents of the Piorerty, including those past due. All rents
collected by Lender or the receiver shail be applied first o pryrient of the costs of management of the
Property and collection of rents, including, but not limited to, re/ :eivers fees, maintenance and repairs
of the Property, premiums on receiver's bonds and reasonabe attoriovs’ fees, and then to the sums
secured by this Security Instrument. Lender and the receiver shall be ho%le to account only for those
rents actually received.

20. Release. Upon payment of all sums secured by this Security /cstument, Lender shall
release this Secwrity Instrument. Borrower shall pay any recordation cos:s. (Londer may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is pax to ~-third party for
services rendered and the chaiging of the fee is penmitted, whether expressly or by lark of express
prohibition, under applicable law. If the fee charged dces not exceed any maximur, ix set by
applicable law, the fee is conclusively presumed to be reasonable.

SPOZIK 2005-02-1) Page 1 IL
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21. Statement of Obligations. Lender may collect a fee of $40.00 for fumishing a statement of
obligation, payoff demand statement, or any similar statement. Lender will deliver such statement by
first class mail. If Lender is requested by Borrower or Bormower's agent to deliver such statement by
facsimile transmission, Lender may collect a special handling charge of $10 for each such delivery
and need not send a copy of such statement by first class mail.

22. Waiver of Homestead. in accordance with lllinois law, Borrower hereby releases amd waives
all rights 7.1a benefits under and by virtue of the lilincis homestead exemption laws.

THIS SPACE INTENTIONALLY _=FT BLANK.
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23. { X} Quick Qualifying Loan. Bormower applied for this loan under Lender's "Quick
Qualifying” loan program. Borrower acknowledges that Lender relied upon certain statements of fact
made by Borrower in approving the loan without requiring full documentation from Bomower and
certain information verifications from third parties, enabling Borrower to obtain this loan rapidly. These
statements included, but are not limited to. Borrower's certification that (a) except for any loan made
by Lender concurrently with this loan, Borrower has no other *Quick Qualifying” loan with Lender, and
{b) there are no undisclosed financial arrangements circumventing the terms of this loan transaction,
includiny, ‘but not limited to, unauthorized secondary financing, sales price adjusiments, equity
exchanges, credits 10 down payments or payments made outside escrow, of Ilusory transfers of title.
Borrower agres that Lender may deem Borrower to be in material breach of this section if any
secondary {ng.1cing is obtained, or an escrow is opened, on the Propeity within six months of the date
of this Secunt: fnitrument. Borrower shall be in default if any matesial statements of fact or any of the
above certificatiur: vrere faise or misleading, or if Borrower is in material breach of this Section.

Notwithstanding ans4ing to the contrary in the Note or this Security Instrument, in the event of
Borrower's defaullt under this-Cection, Lender, at its option, may (1} accelerate the loan in accordance
with Section 18 without Boitorv¢ having the right of reinstatement under Section 18, or (2) increase
the applicable interest rate under the Note by two percentage points (2.00%) for the remaining term of
the Note (bul not to exceed any li etin e interest rate cap or any maximum rate allowed by appflicable
law) and make comesponding changes.to Borrower's periodic payment amount in order to amortize
the loan acconding to the Note.

24. { ) Affordable Housing Program.. The obligation evidenced by the Note is the
repayment of down payment and/or closing coit assistance provided to Borrower through a Federal
Home Loan Bank's Affordable Housing Progra™ *!atwithstanding anything to the contrary in this
Security Instrument, this Security Instrument may be subordinate to more than one instrument and
interest does not accrue on down payment and/or clusirg cosl assistance amounts. In the event of
any conflict between the provisions of the Note and this Security Instrument, the Note provision shalt
prevail.

{ X} VALUE INDICATES THAT THE PARAGRAPH APPLJ:S.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOL'.C A%,
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IN WITNESS WHEREOF, Borrower has executed this Security Instrument.
(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWER(S):
[ !07' (Seal)
BERTHA SALGADO
W O 1= Ny S
HUMBERTO SALGADOC 4
(Seal)
(Seal,
—~-—SIGNATURES CONTINUED ON NEXT PAGE-—-—
SDA2ZS (2004-03-1) _ Page 14 IL
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ACKNOWLEDGMENT

e/
State Of: < ”f‘; € .4__9,_5’

County of:  vln K-

On //"/_Qe"ﬂ-x’)”f_/ , before me, ézfﬂafd [ & //‘/lf

é G! g o é het® ﬁ[

i nall "L'dﬂ'@d /‘({4 4/ 4620 Ap £33

;lgsa:ﬁ;;bmnhc, per::g meszor ;rc et to me on the basis of satisfactory :::ldigcC) to bt; ;r:; mr;;r&gi)y
s} is/are subsctibed to the within instrument and acknowledged to me

:Jmﬁz(sim in his/het/their sutworized capucity(ies), au':d that by his/her/theis s1gnantrtz(b;£:n

the instrument the person(s), or the ey dyon behalf of which the persan(s) acted, execute

instrument.

WITNESS my hand and official seal.

OFFICIAL SEAL

BELINDA COLLINS

;) " Notary Public - State of Ifinois
y

, ‘ ‘ Commission Expires Sep 29, 2007
g:é = (A __ Nourypubic ~e

My commission expires ‘?/ 2-?/ 220 T

Description of Attached Document:

Title or Type of Document: M &v//‘;g ; <

Docurmen: Dae:___// L/_a} / 2005 ‘Number of pages: K

Signer(s) Other than typed above: pSONE

RIS
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EXHIBIT A
LEGAL DESCRIPTION

Lot 4 in Bloc'. 9 in Midland Development Company's Northlake Village, Unit No. 3, being a Subdivision
of part of the torith 1/2 of Section 32, Township 40 North, Range 12, east of the Third Principal Meridian,
in Cook County, City ~f North Lake and State of lllinois. ' :

Tax id#: 12-32-322-024
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ALL-PURPOSE ACKNOWLEDGMENT

State of 1}\‘& L 10N
County of QOO K‘ _

On H*l[ﬁ"()bﬂ— before me, gd\vﬁlx C’@[ng

DATE NAME OF NOTARY PUBLIC

personally appeared S&( Jdo \M@f {-d &fflq &d
E'?:*: : we’a)wsmnema' )

D personziy known to me OR E.proved to me on the basis of satisfactory evidence to be the
person(s) whose name(s) isfare subscribed to the within

instrument and acknowledged to me that he/shefthey
executed the same in his/herftheir authorized
capacity(ies), an that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

Place Notary Seal or Stamp Hera fg‘ﬁ m

SIGNATURE OF NOTARY

ATTENTION NOTARY: Although the information requestad bei‘:w » OPTIONAL, it may prove valuable to persans
relying on this Acknowiedgment and could prevent fraudulent reatieitriant of this certificate to another document.

DESCRIPTION OF ATTACH,D DOCUMENTY

M@r{a\aat

THIS CERTIFICATE {J TITLE)OR TYPE OF DOCUMENT
MUST BE ATTACHED
TO THE DOCUMENT 7
DESCRIBED AT RIGHT /

NUMBER OF PAGES

Novemdoer 12, A0S

DATE OF DOCUMENT

YUY~

SIGNER(S) OTHER THAN NAMED ABOVE

ra o ] AR HE R



