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COLLATERAL . ASSIGNMENT OF LOAN DOCUMENTS

THIS COLLATERAL ASSIGNMENT OF LOAN DOCUMENTS (“Assignment”) 18
made as of February 13, 2006, by, NW LOAN LLC, an Illinois limited liability company

(“Assignor”), to WACHOVIA FINANC] AL SERVICES, INC., a North Carolina corporation,
its successors and assigns (“Assignee™).

RECITALS:

A, Assignee has made 3 loan in the maximuz Prizcipal amount of $ 9,000,000.00

3
NS (the “Loan”) to Ass; gnor.
.g

™~ maximum principal amount of § 9,000,000.00 from Assignor to Assipnse the “Note™). The
princip g
@ Note is issued pursuant to a Loan Agreement of even date herewith bety/een Assignor and

C.
@ (the “National Plaza 117 Loan”) to Nationa] Plaza I L.L.C., an Nlinois limited Lability company
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Loan Documents.” AJ) capitalized terms, not otherwise defined herein, shall have that meaning
ascribed to such term in the Loan Agreement,

E. As a condition precedent Assignec’s extension of the Loan to Assignor, Assignor
and Borrower must execute and deliver this Assignment,

1. Assignor hereby assigns, transfers and sets over unto Assignee, for collatera]
purposes unly, all of the rights, title and interest of Assignor under and pursuant to the National
Plaza Il Lear Documents mncluding, but not limited to, those documents listed on Exhibit B
attached herets 4id made 3 part hereof as additiona] security for each obligation of Assignor
pursuant fo the No'e.and the Loan Agreement and each other document and instrument given to
Assignee in connection with the Loan (collectively, the “Obligations™),

2. Assignor hereh y-iurther covenants that it will, upon request of the Assignee,
execute and deliver such further irsi; ments and do and perform such other acts and things as the
Assignee may reasonably deem NeS2tsery or appropriate to more effectively vest in and secure to
the Assignee the rights which are intericac to be assigned to the Ass; gnee hereunder,

with the written consent of Assignee. Assignor further covelants and agrees that it wi]] submit
the executed ori ginals of all Nationaj Plaza I1I Loan Documents to Assignee.

4, The acceptance by Assignee of this Assignment, with all of the rights, powers,
privileges and authority so created, shalj not obligate Assignee to periorm-or discharge any
obligation, duty or liability of Assignor under any of the National Plaza [T Loap. Documentg
under or by reason of this Assignment, Assignee shall have no liability to Assighor or anyone
for any action taken or omitted to be taken by it hereunder. Should Assignee incur any hability,

5. This Assignment is solely for the benefit and protection of Assignee and itg
Successors and assigns, Assignee shall have no obligation to exercise any of the foregoing
rights, powers, privileges or remedies ip any event,

3481943 050736-37210 -2



0604519058 Page: 3 of 6

UNOFFICIAL COPY

6. Upon the occurrence of 3 Default under any of the Loan Documents, Assignee
shall be entitled to exercise all the rights and remedies of Assignor under the National Plaza I1]
Loan Documents and shall be entitled to recejve and retain, for application against the
Obligations, all payments made by Borrower under the National Plaza III Loan Documents.
Furthermore, all amounts recetved by Assignor from Borrower shall be held in trust by Assignor

8. This Assignnicpi‘and the rights and obligations of the parties hereunder shaj] be
construed and interpreted in accor darice with the laws of the State of Illinois.

9. The term “Assignor” as vsed in this Assignment shal] refer to all such persons
jointly and severally, and all proinises. agreements, covenants, watvers, consents,
representations, warranties and other provisions'in this Assignment are made by and shall be
binding upon each and every such undersigned parson, jointly and severally,

10.  Time is of the essence hereof. This Asg giment shall be binding upon Assignor
and its successors and assigns, and shall inure to the benzfit of the Assignee and its successors
and assigns, but is not intended to confer upon any person other than the parties hereto and their

respective successors and assigns any rights, privileges, poweiz) or remedies as third-party
beneficiary or otherwise.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREQF, the Assignor has executed this Assignment the day and year
first above written.

ASSIGNOR:
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1:

LOT 1 OF ANDERSON’S RESUBDIVISION OF LOT 7 IN ANDERSON’S WOODFIELD
PARK, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 13,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS
SHOWN ON THE PLAT OF RESUBDIVISION RECORDED AUGUST 15, 1977 AS
DOCUMENT NUMBER 24058478, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR “TIt® BENEFIT OF PARCEL 1, AS CREATED BY GRANT OF
EASEMENT FROM LASALLE NATIONAL BANK, AS TRUSTEE UNDER A TRUST
AGREEMENT DATED NOYEMBER 4, 1974 AND KNOWN AS TRUST NUMBER 47268,
TO LASALLE NATIONAL PAMNK, AS TRUSTEE UNDER A TRUST AGREEMENT
DATED AUGUST 1, 1977 -AND KNOWN AS TRUST NUMBER 52000 AND
CONNECTICUT GENERAL Lifh INSURANCE COMPANY, A CONNECTICUT
CORPORATION, DATED OCTOBEK 23,1977 AND RECORDED OCTOBER 31, 1977 AS
DOCUMENT NUMBER 24170478, FOR/ THE RIGHT TO CONNECT TO USE AND
MAINTAIN THAT CERTAIN STORM SEWER LOCATED WITHIN THE FOLLOWING
DESCRIBED PARCEL OF LAND: THE WEST 15 FEET OF LOT 2 OF ANDERSON’S
RESUBDIVISION OF LOT 7 IN ANDERSON’S*, WOODFIELD PARK, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4°0OF SECTION 13, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, AS SHOWN ON THE PLAT OF RESUBDIVISION, RECORDED AUGUST 15,
1977 AS DOCUMENT NUMBER 24058478, FOR THE PURPGSE OF PROVIDING STORM
WATER DRAINAGE FOR PARCEL 1.

PARCEL 2A:

22908182,

p}N# O1-13~ /03 ~-00F

q4qaq pLA2A
SC/#/-WMKDUQ&/ T L
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EXHIBIT B

LOAN DOCUMENTS

1) WrapAround Junior Mortgage Note dated April 15, 2005, exccuted by National Plaza 111
L.L.C., an Illinois limited liability company, in favor of NW Loan LLC, an Hlinois limited
liability company, in the original principal balance of $10,000,000.00.

2) WrepAround Junior Mortgage, Assignment of Rents and Security Agreement dated April
15, 2005, frcin National Plaza 111 L.L.C., an Iilinois Jimited liability company, to NW Loan
LLC, an Iilinois-ixiited liability company, to secure an indebtedness of $10,000,000.00, dated
April 15, 2005 and tocorded April 22, 2005 as Document Number 051121924, Official Records

of Cook County, [llinois;

3) UCC Financing Statement. from National Plaza III L.L.C., an Illinois limited liability
company, to NW Loan LLC, an Illinois limited liability company recorded April 22, 2005 as
Document Number 051 1219124, (fficial Records of Cook County, Illinois.

4) Intercreditor Agreement dated as ¢1 April 19%. 2005, by and among NW Loan LLC, and
Illinois limited liability company and FI-MARC LOAN LLC, a Delaware limited liability

company.

5) All other documents executed by National Plaza i1 L.L.C., an Illinois limited liability
company in favor of NW Loan LLC, an Illinois limited liability company.

6) All rights of Assignor under Commonwealth Land Title Inspzance Company’s Lender’s
Title Insurance Policy No. Case Number 10565861.
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