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(With future Advance Clause)
1. DATE AN’ PARTIES. The date of this Mortgage (Security Instrument) is and

the parties, tierd aildresses and tax identification numbers, if required, are as follows:

MORTGAGOR: “Afejandra and Juan Astudillo

LENDER: BUDGET COMNSTRUCTION COMPANY

2. CONVEYANCE. For good and valuable corsideiation, the receipt and sufficiency of which is
acknowledge, and to secure the Secured Debt (defined below) and Mortgagor’s performance under this
Security Instrument, Mortgagor grants, bargains, sells, conveys, mortgages and warrants to Lender the
following described property:

Lot 14 in block 8 in Dunhurst Subdivision, Unit No. 3 being a Subdivision in the Nortwest Y% of the
Southeast % of Section 10, Township 42 North, Rangell, Eact of ¢re Third Principal Meridian
According to the Plat thereof recorded September 23", 1955 as Fecument No. 16871790 in Cook
County, Illinois.

PIN # (03-10-408-035

The property is located in _ Cook  County 689 S. Merle Lane Wheeling, 1. 60400

Together with all rights, easements, appurtenance, royalties, mineral rights, oil and gas'rigt#s, all water in
riparian rights, ditches, and water stock and all existing and future improvements, structuies, txtures, and
replacements that may now, or at any time in the future, be part of the real estate described atove (all
referred to as “Property”

4. SECURE DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s) guaranty(s) or other evidence of
Debt described below and all their extensions, renewals, modifications or substitutions. {When
referencing the debts below it is suggested that you include items such as borrower’s names, note
amounis, interest rates, maturity dates, etc)
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B. All future advances from Lender 1o Mortgagor or other future obligations of Mortgagor to Lender under any
 POWISSOry note, contract, guaranty, or other evidence of debi executed by Mortgagor in favor of Lender
- executed after thig Security Instrument whether or not this Security Instrument is specifically referenced. If
" more than One person signs this Security Instrument, each Mortgagor agrees that this Security Tnstrument

D. All addivonal sugsg advanced and expenses incuired by Lender for insuring, preserving or otherwise

protecting tha Property and its valye and any other sums advanced and expenses incurred by Lender under
the terms of (fy« Secutity Instrument.

This Security Instrument vift not secure any other debt if [

ender {ails to give any required nofice of the right of
Tescission.

PRIOR SECURITY v TERESTS. Wity regred-to any ofher mortgage, deed of trust, security apreement or other

~IEst or encumbrance on the Property, Mortgagor agrees:

A, To make al] payments when due and g pertarm or comply witl all COVERAIs.

B. To promptly deliver tq Lender any notices

C. Not 1o allow any modification or extension of, nor{c Tequest any future advapces under any note or
agreement secured by the fep document without Lender's #1101 wiilten consent.

CLAIMS AGAINST TYILE. Mottgagor will pay al
ground renfs, utilities, and other charpes
provide to Lender copies of all notices that

» Lender may, al its option, declare the entire balancy nithe Secured Debt

the creation of, of contract for the creation of, any dre encumbrance,
traosfer or sale of the Froperty. This Hght is subject to the Tesiriclions imposed by federal Jaw (1 CFr R 591), as
applicable. This covenant shall run with the Property and shall remaig in effect until the Secured Debt is paid in full
and this Secutity Tustrument jg refeaged,

CTION. Mortgagor will keep the Property in good
asonably necessary. Mortgagor shai} got towmit or allow any wasie

;
and grasses,
nge without Lender’s prior
toant or easerent without
all demands, proceedings, claimp and actions against

re of the Otcupancy and wse will pot subsiantially cha
Bor will not permit any change in any license, restrictive coy

Mortgagor, and of any loss or damage to the Property.

Lender or Lender’s agents may, at Lender’s oplion, enter the Property at any reasonable time for the
inspec

purpose of
fing the Property. Lender shall 8ive Morigagor notice at the time of or before an inspection s

pecifying a
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reasonable purpose for the inspection, Any inspection of the Property shall be entitely for Lender’s benefit and
Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY 10 PERFORM. If Mortgagor fails to perlonn any duty or any of the covenpagls contained in _this
Security Instrument, Lepder may, without notjce, perform or cause them 1o be performed. Mortgagor appqmts
Lender as attomey in fact to sign Mortgagor's name or pay any aimount necessary for performance. Lender’s right
to perform for Mortgagor shall not create an obligation to perfori, and Lendr’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Security Instrument. [ any
construction on the Property is discontinued or aot carried on in a reasonable manner, Lender may take all steps
necessary 1o protect Lepder’s security fnterest in the Property, including completion of the construction,
ASSIGNMENT OF LEASES AND RENTS. Morlgagor Lteevocably grants, bargains, sells, conveys and warrauts to
Lender as additigna) security all the right, title and

interest in and tg any and all existing or future leases, subleases,
and any eiher writteq of verbal agresments for ihe use and occupancy of any portion of the Property, including any
extensions, réaewals, wodilications or substitutio

us Of such agreements (all referred to as “Leases”) and rents,
ssues and prefits (all referred to ag “Rents™), Mortgagor wiil promptly provide Lender with true agd correct copies

of all existing asd £oture Leases. Mortgagor may collect, receive, enjoy and use the Renls 50 long as Mortgagor is
not in default under the wors of this Security Instrument,

Mortgagor agrees that thisdssipnment iy nmedialely effective after d

Instrument and effective as 1¢_thurd parties on the recording of the Security Instrument, and (hig assigniment will

remain effective during any perigd of wedemption by the Mortgagor until the Secured Debt is satisfied, Mortgagor
agrees that Lender may take actual nossession of the property without the necessity of commencing legal action
and that actug} possession is deemed to eecul when Lender, or g ageat, notifies Mortgagor of default and

demands that any tenant pay all fufure Rewts directly to Lender. On receiving notice of default, Morigagor wili

endorse and deliver 1o Lender any payment of Ren'sin Mortgapor's possession and will receive any Rents in trust

for Lender and will ot commingle the Rents with any other funds. Any amounts collected will be applied as
provided in this Security Instrument, Mortgagor warrdnt; shat 10 default exists upder the Leases or any applicable

landlord/tenant law, Mortgagor also agrees to maintaip 540 faquire aay temant to comply with the terms of the
Leases and applicable law,

tNTS. Mortgagor agiees to comply with
curity Instrument is oy g leaseliold. If the Property includes a unijt in a

elopment, Mortgagor will perforim i of Mortgagor’s duties under the

tequire Lender to provide Mortgagor
ces and may establish time schedules for foreclogure actions. Subject 1o
these limitations, if any, Lender tmay accelerate the Secured Debt and foreciose this Security Tustrument in a

Mmanner provided by law if Mortgagor is in default. Upon default, Lender shal] have the right, without declaring the

whole indebtedness due and payable, to foreclose against all or part of the Property. This Mortgage shall continue
as a lien o any part of the Property not soid on loreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, afier giving notice if required by Jaw, upon the vccurrence of g default or anytime
thereafter. In addition, Lender shall be entitjed to all the remuedies provided by law, the terms of the Secured Diebt,
this Security Instrurget and any related documents, Al reinedies are distinct, cumulative and got exclusive, and the
Lender is entitled to a1 temedies provided at [aw of equily, whether or not expressly set forth. The acceptance hy
Lender of any surg iy Payent or partial payment op the Secured Debt after the balance is due or s accelerated op

—
u
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after foreclosure proceedings are filed shall 1ot constitute a waiver of Lender's right to require complete cure of any

existing default, B ynot exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later
consider the event a default jf it continues or happens again.

EXPENSHS; ADYANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except. Whﬂ'ﬂ
1 agreces to pay all of Lender's expenses if Mortgagor broaches any covenant in Fius
Security Instrument, Mortpagor will alsg pay ou demand any amount incurred by Lender for insux'iug, inspectmg,
preserving or otherwise protecting the Property and Lender’s security interest. These expens@ will bear interest
from the date of the payment votil paid in full at the lighest interest rate in effect as provided in the terms _of the
Secured Debt. Mortgagor agrees to pay ali costs and expenses incurred by Lender in collecting, euforc_mg or
protecting Lender's righis and remedies under thig Security Instrument. This amougt may inchrde, but is not limited

to, attorneys’ fees, court costs, and other legal expenses. This Security Instrument shall remain in effect until
released,

ENVIRONMENTAL, LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Law means, vittot Limitation, the Compr
(CERCLA, 42 15 0. 2601 et seq.), and all ¢
attorney general OpIRIOLs . ar interpretive Je

Environmental
chensive Bavironmental Response, Compensation and Liability Act
ther federal, state and local taws, regulations, ordinances, court orders,

tters concerning the public health, salety, welfare, environment or a
hazardous substance; ang f2). Hazardous Subsiance means any toxie, radioactive or hazardous material, waste,
pollutant or contaminant which liag characteristics which render the substance dangerous or potentially dangerous
to the public liealth, safety, welfure or environment. The term fucludes, without limitation, any substances defined

3 y <« 7 [T . ”
as “hazardous material,” “toxic substdnee 5" “hazardous waste,” “hazardoug substance,” or regulated substance
under any Environmental Law, '

Mortgagor Tepresents, warrants and agrees thas:

A. Bxcept ag previcusly disclosed ang acknowledged in writing to Lender, ng Hazardous Substance is or will be
located, stored or teleased on or in the Propesty. Thig restriction does not apply to syall quantities of

Hazardous Substances tiat are generally recoguized to be appropriate for the normal use and maintenance
of the Property,

B. Except a previously disclosed aru] acknowledped in wiih 127l0 Lender, Mortgagor and every tenant have

» and shall zemain in fu)] compliance with any applicabls Etvitonmental Law.

C. Mortgagor shall immediate]y notify Lender if a release or threae
UCCHTS on, under or about the Froperty or there jg viol
Property, In such an event, Mortgagor sh
Environmenta) Law,

el release of 3 Hazardous Substance
ation of any Faviroumental Law cogcerning the
all take a)j necessary remedial 2ction in accotrdance with any

p Froperty insured against loss by fire, flood, theft and o

ther hazards and rigks
Property due to jgg type and location. This Insurance

shall be maintained in the

A e
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All insurance policies and renewals shall be acceptable to Lender and shafl include a standard “mortgage cvlause”
and, where applicable, “loss payes clauge.” Mortgagor shall immediately notify Lender of CEHCB]]E{UOL.I or
termination of the insurance, Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all ieceipts of paid premiums and renewal notices. Upou_lﬂss,
Mortgagor shall give immediate notice to the insurance carrer and Lender. Lender may make proof of loss if not
made immediately by Mbortgagor, )

Unless otherwise agreed in writing, all insutance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment not change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Leider, Mortgagor’s right to any

insurance policies and proceeds resulting from damage to the Propeity before the acquisition shall pass to Lender
to the extexs.of the Secured Debs immediately before the acquisition.

ESCROW FOYX-TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be
required to paytoZender funds for taxes and insurance in escrow.

iaformation Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver,
ions that Lender may consider necessary to perfect, continue, anpd
«der this Security Instniument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABSLITY; CO
under this Security Instrument age joint and

preserve Mortgagor’s obligations s

-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
individual. if Mortgagor signs this Security Tnstrument but does ot
sign an evidence of debt, Mortgagor does-s0 Gnly to morlgage Mortgagor’s interest in the Propesty to secure
payment of the Secored Debt apd Mottgagor does ot agree to be personally liable on the Secured Debt. If this
Secutity Instrument secuges a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that
may prevent Lender from bringing any action or ¢laip against Mortgagor or any party indebted under the
obligation. These tighls may include, but are not limited ¢, any anti-deficiency or one-action laws. Mortgagor
agrees that Lender and aqy party to this Security Instrument 1 y extend, modify or make any change in the terms
of this Security Instrument or any evidence of debt without Meiigagor’s consent. Such a change witl not releage

Mottgagor from the terms of this Security Instrument, The duties and'benefits of this Security Tnstrument shall bind
and benefit (he successors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secutity Tnstiument is governed by the laws
of the jurisdiction in which Lender is located, except to the extent otherwise requited vy the laws of the jurisdiction
where the Property is located. T his Security Instrument i complete and fully integrated. " bis Security Instrument
may not be amended or modified by oral agreement, Any section in this Secutity Instringed; attachments, or any
agreement related to the Secured Debt that conflicts with applicable law witl not be effective, unless that law

expressly or impliedly permits the variations by wriften agreement. If any section of this SecurityJustrument cannot
be enforced according to its terms, that section will be severed and will not affect the enfoiceability of the

nt, Whenever used, the sivgular shall include the plural and the plural the

, Mortgagor waives all appraisement and homestead exemption
tights relating 10 the Property,

’ fpage & of 6)
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4. MAXIMUM OBLIGATION LIMIT, The total

principal amount secured by this Security Instrument at any
one time shall not exceed §.... _ :

v ey LUIS limitation of amoust does not include interest, attorneys
fees, and other fees and charges valid y*'rjfi?i?c“fé‘iﬁﬁ"fsuant to this Security Instrument. Also, this limitation does not

apply to advances made undey the terms of this Security Instrument to protect Lender's security and to petform any
of the covenants contained in this Security Instrumen.

improvement on the Property.
] Fisture Yiling. Mortgagor grants (o I,

théfuture and that are or will become fixtures refated to the Property. This
finanzing statement and any carbon, photogr.

oL Artieks 9 of the Uniform Commercial Code. '
O Ridexs: Thi covenants and agreements of each of the riders checked below are tncorporated into and
Supplement and amend the tenms of this Security Instrument. [Check all applicable boxes]

Condominidip ider [J Planneq Unit Development Rider [ ] Otier
[} Additional Terms

..........................................................

O checked, refer to the

__._.:-————‘ ~ ’ v ]
muQ&i@dU"‘ e
(Date) i

Juan A stud, e (Datc)

............................................. , R Py
(lodivideal) — Tpyic s Yument was ackngw e?f/beforcmet L A of]
by%’@- Ahe mwjféd« I MR T
M mnﬁ‘!sioﬁ expires: . ] /

(Seal) j
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