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DEFINITIONS

Words used in multiple sections of this docuraent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mles refartiag the usage of words used in this document are
also provided in Sectign 16,

(A) "Security Instrument” means this document, which is dajad November 18, 2005
together with all Riders to this docnment,

(B) "Borrower" is DAVID E. EDWARDS. AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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) "Lender" is NEW FREEDOM MORTGAGE CORPORATION

Lenderisa A CORPORATION
organized and existing under the laws of THE STATE OF UTAH
Lender’s addressis 2363 SOUTH FOOTHILL DRIVE, SALT LAKE CITY, uT 84109

(E} "Note" means the promissory note signed by Borrower and dated November 18, 2005

The Note states that Borrower owes Lender (e Hundred Forty Six Thousand Th ree
Hundred Thirty Six and no/100 Dollars
(U.S.$146,336.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payizer.s and to pay the debt in full not later thag December 1, 2035 .

(F) "Propecty" means the property that is described below under the heading "Transfer of Rights in the
Property "

(G) "Loar” m.ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notc, and all sums due under this Security lnstrament, plus interest.

(H) "Riders" meaas 1} Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execat.d vy Borrower [check box ag appiicable]:

[ Adjustable Rate Ride: L} Condominium Rider (] Second Home Rider
Balloon Rider [ Pranned Uit Development Rider | _] 14 Family Rider
VA Rider [] Biweckly Payment Rider Other(s) [specify]

(D "Applicable Law" meang a1l cantrolhy g applicable federal, state aud Iocal statuies, regulations,
ordivances and administrative rules and orders (fuat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessioonts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propesty kv a condominium association, homeowners
association or sinilar organization,

(K) "Electronic Funds Transfer" means any transfer of fuads. other than a trausaction originated by
check, draft, or similar paper instrument, which is initiated torouglzu electronic termipal, telephonic
IDstrument, computer, or magnetic tape so as to order, instruct, or avthonze a financial institution to debit
or credit an account. Such term includes, but is not Limited to, point-of sale transfers, automated telier
Inachine transactions, transfers initiated by telephone, wire transfers, - and: utomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of daniiges. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir Section 5) for: (j)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all of ary art of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissigne 2= to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauli on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amonnt due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(F) "RESPA" mueavs the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

or any zdditional or successor legislation or regulation that governs the same subject matter. As ysed
1 this Security Instrument, “RESPA " refers to all Tequirements and restrictions that are imposed in regard
to 2 “federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan" nnder RESPA.
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(Q) "Successor in Interest of Borrower" meang any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations ugder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (i) the Tepayment of the Loan, and alj renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covepants and agreements under
this Security Instrument and the Note. For this purpose, Bomrower does hereby mortgage, grant and
comvey to MERS (solely as nominee for Lender and Lender's Successors and  assigns) and
to the successors and assigns of MERS, the following  deseribed property located in  the

COUNTY [Type of Recording Jurisdiction]
of Name of Recording J urisdiction);

COOK [
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF CoOK, IN
THE “STATE OF ILLINOIS, TO WIT: LOT 8 (EXCEPT THE FAST 3 FEET THEREOF)
AND LOT 5 (EXCEPT THE WEST 1] FEET THEREOF) IN BOOCK 29 IN PRICE’S

ILLINOIS. FOK INTORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY ThE
COUNTY ASSESSUR AS-19-26-324-055. SOURCE OF TITLE IS: DOCUMENT NO.
95-377371 (RECORDER-05/08/95)

Parcel ID Number: 19-26-324- 055 which currently has the address of
3719 WEST PIPPIN STREET [Street]
CHICAGD [Ciry \Ulinois 60652 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erccicd- on the property, and all
CASEmMENts, appurtcnances, and fixtures gow or hercafter a part of the propeaty. All replacements and
additions shall also be covered by this Secarity Instrument. AJ] of the foreging is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds cnly legal title

custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right- o ZAETCISe any
or ail of those mterests, including, but not lmited to, the right to foreclose and sel] the Pioraty; and to
take any action required of Iender incluiding, but not limited to, releasing and canceling 44 Security

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ang has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the dtle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and mon-uniform
covenants with limited variations by jurisdiction to constitute 2 uciform security nstrument covering real

TOPETtY.
prep IrJWNIFORM COVENANTS. Borrower and Lender covenant apd agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

EDWARDS ,D277751 277751 e
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due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity; or (dj Electronic Funds Transfer,

Payments are deemed recerved by Lender when received at the location designated in the Note or a¢

accepted. 1! each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on snayplied fugds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curre it. .f Borrower does not do so within 2 Teasonable period of time, [ender shall either apply
such funds or retuin furm to Borrower. If pot applied earlier, such funds wi]) be applied to the outstanding
principal balance widir ihe Note immediately prior to foreclogure, No offset or claim which Borrower
might have now or in the {Gvire against Lender shail relieve Borrower from makiog payments due under
the Note and this Security Tustzament or Performing the covenants and agrecments secured by this Security
ent.

2. Application of Paymeniz- e Proceeds. Except as otherwise described in this Section 2, all
Payments accepted and applied by Leatar chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due wair the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment iy the order in which it became dye. Any remaining amouns
shall be applied first to late charges, second ¢ any other amounts due under this Security Instrument, apd

sufficient amount to Ppay any late charge due, the paymen: rav e applied to the delinquent payment and
the Jate charge. If more than one Periodic Payment is Cutstand.ng,. Lender may apply any payment received
from Borrower to the Tepayment of the Periodic Payments if, and to e extent that, each payment can he
paid in full. To the extent that ally excess exists after the payment is anpiicd to the full Payment of gne or
ore Periodic Payments, such excess may be applied to any late charges cue. Voluntary prepayments shall
be applied first to any prepayment charges and thep as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce: ds o principal due under
the Note shall not extend or postpone the due date, or chauge the amount, of the Pe-i/ dic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiaents are dye
under the Note, until the Note i paid in full, 2 sum (the "Funds") to provide for Paymen:of avonnts due
for: (3) taxes and assessments and other jtems which can attain priotity over this Security Instrignent as 2
lien or encumbrance on the Property; (b) leasehold Payments or ground rents on the Property, {f any; (c)
premiums for any and af] insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iterps age called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may fequire that Community
Association Dyes, Bees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

10 writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the ampunts
EDWARDS, D277751 277751 g i
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due for any Escrow Items for which payment of Funds hag been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may 1equire.
Borrower’s obligation to make sach payments and to provide receipts shall for aj Purposes be deemed to
be 2 covenant and agreement contained in thig Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, Pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender 182y €XCICiSe its rights under Section 9
and pay such amount and Borrower shal] then be obligated under Section 9 to repay to Lender any such

accordance with Section 15 and, upon such revocation, Borrower shali pay to Lender all Funds, and in
such smounts, that are then required under this Section 3.

L& 1der may, at any time, collect and hold Funds in an amongy () sufficient to permit Lender ¢o apply
the Fupds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vadir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
Teasonable Cstivistes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds sheli be held in ap institution whose deposits are insured by a federal agency,
instrumentality, or enti % \ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan B:1k) | ~uder shall apply the Funds to Pay the Escrow Items no later than the time
specified under RESPA. Lendér shall not charge Borrower for holding and applying the Funds, anpuaily
analyzing the escrow account, or verif 7ing the Escrow Mems, unless Lender pays Borrower interest on the
Funds and Applicable Law PErmits Lrader to make such a charge. Unless an agreemen js made in writing
or Applicable Law requircs interest to ise pa'd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, »5 defined under RESPA, Lender shall dccount to
Borrower for the excess funds in accordance with RESFA /1 thete is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiied by RESPA, and Borrower shall pay to
Lender the amount Diecessary to make up the shortage in accordaine with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in E5CTow, % defined nnder RESPA, Lender shall
notify Borrower as required by RBSPA, and Borrower shall pay to Lende, the amount necessary 1o make
up the deficiency in accordance with RESPA, but in 00 more than 12 mogt Wiy payments,

4. Charges; Liens. Borrower shall pay all taxes, 455cSSments, charges, Sues, and Impositions
attributable to the Property which can attain priority over this Security Instrument, leas holc payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiier.s. & any, To
the extent that these items are Escrow ltems, Borrower shali pay them in the mavner provided ip arstion 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrumont nnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manoer accentgble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, iegal proceedings which in Lepder’s opinion operate to
prevent the enforcement of the lien while thogs proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

EDWARDS, D277751 277751
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hen. Within 10 days of the dage on which that notice is given, Borrower shail satisfy the lien or take one or
miore of the actions set forth ahove in this Section 4.

Lender may tequire Borrower to pay a one-time charge for a real estate tax verification and/or
Teporting sexvice used by Lender in conuection with this Loan, '

3. Property Insurance. Borrower shall keep the improvements oW existing or hereafter erected on

righ: to disapprove Borrower’s choice, which right shall ot be exercised uwreasonably. Lender may
Tequire ‘Syrrower to pay, in connection with this Loan, either: (® 2 one-time charge for flood zone
determinutic.. certification and tracking services: or (b) a ope-time charpe for flood zone determination
and certificitiou services and subsequent charges each time Temappings or similar changes occur which
reasonably migat affect such determination or certification. Borrower shall also be responsible for the
payment of any fees 1raposed by the Federal Emergency Management Agency in connection with the
review of any flood 702 determination resulting from an objection by Borrower.

If Borrower fails to ‘ajatsin any of the coverages described above, Lender may obtain msurance
coverage, at Lender's option and Rorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of cow Tage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower’s qricyin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griatir nr lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuraucs soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Amawounts disbursed by Lender under this Section 5 shafl
become additional debt of Borrower secured by tuis Seeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and gha', he payable, with such tnterest, upon notice from
Lender to Borrower Tequesting payment.

All insurance policies required by Lender and renewals of Such policies shall be subject to Lender’s
Tight to disapprove such policies, shall inciude a standard Woizage clause, and shall name Lender as
mortgagee and/or as an additional joss Payee. Lender shall have the “ighy to hold the policies and repewal
certificates. If Lender requires, Borrower shall promptly pive to Lenger a%; receipts of paid premiums apd
renewal notices. If Borrower obtains any form of insurance COverage, nce o'fierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a seardard mortgage clause and
shall pame Lender as nortgagee and/or as an additional losg payee.

In the event of loss, Borrower shali give prompt notice to the insurance carri= and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow:r otierwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was required by Leradler, shall
be applied to restoration or Tepair of the Property, if the Testoration or Tepair is cconomically frasihle and

work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is mads in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

EDWARDS,D277751 277751
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for iy
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
Clairg and related matters. If Borrower does not xespond within 30 days to a notice from Lender that the
insurance carrer has offered to ssttle a claim, then Lender may negotiate and settle the claim. The 30-day
period wiil begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secarity Instrument, and
(b} any other of Borrower’s tights (other than the Tight to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
Coyaaze of the Property. Lender may use the insurance proceeds either to Tepair or testore the Property or
to pay 2mounts unpaid under the Note or this Security Instrument, whether or ot then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence widin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bo.rover's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agress i siting, which consent shall ot be unreasonably withkeld, or unless extenuating
circumstances exist wkich are beyond Borrower’s control.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaic e Property, allow the Property ¢o deteriorate or commit waste on the
Property. Whether or not Borrovier 3s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frem deteriorating or decreasing in value due to its condition. Unless it ig
determined pursuant to Section 5 that-cepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagzed <o avoid forther deterioration or damage. If insurance or

Lender or its agent may make reasonable entries upoi-and irspections of the Property. If it has
Teasonable canse, Lender may inspect the interior of the improveme ats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe<ifeing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt i, Soring the Loan application
Process, Borrower or any persons or entities acting at the direction of Ber owlr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurage information ¢r statements to Lender
(or failed to provide Lender with material information) in conmection with the” foan. Material
Iepresentations include, but are not [imited to, representations concerning Borrower’s oo yancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst-unient. If
(a) Borrower fails to perform the covenants and agreemenis contained in this Security Instrament, Jptaere
is a legal proceeding that might significantly affect 1.ender’s interest in the Property and/or rights under

regulations), or (c) Borrower has abandoned the Property, then Leader may do and pay for whatever is
Teasonable or appropriate to protect Lender’s imterest in the Property and rights under fhis Security
Instrument, including protecting and/or assessing the valuz of the Property, and securing and/or repairing
the Property, Lender’s actions can mnclude, but are not limited to: (2} paying any sums secured by a lien
which has priority over thig Security Instroment; (b) appearing in court; and (c) paying reasonable
EDWARDS . 0277751 277751 o
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under any duty or obligation to do so. It i agreed that Lender incurs no hability for not taking any or all
actions authorized wunder this Section 9.

secured by this Security Instrument. Thege amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, bpon notice from Lender to Borrower requesting
ayment.

P ymf: this Secarity Instrament is on 3 leasebiold, Borrower shail comply with all the provisions of the

lease. .1 Borrower acquires fee title to the Property, the leasehold and the fep tide shall not merge unlesg

Lender ugrees to the merger in writing,

19. Mrrtgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loau,
Borrower shill ;av the preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage T surance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sizh insurance and Borrower was required to make Scparately designated payments
toward the premivris /for Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantialty equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Boirower of the Mortgage Insurance previously i effect, from an alternate

non-refundable, notwithstanding the fact dia* the Loan is ultimately paid in full, and Lender shall not be
Tequired to pay Borrower any interest or earrings 2n such loss Teserve. Lender can no longer requite loss
eserve payments if Mortgage Jnsurance coverag: (in'the amount and for the period that Lender Tequires)
provided by an insurer selected by Lender again kécomes available, is obtained, and Lender requires
separately designated payments toward the premiums ¢ Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrs-ve: was required to make separately designated
payments toward the premioms for Mortgage Insurance, Burrower shall pay the premiums required fo
maintain Mortgage Insyranee in effect, or to provide z pon Tefundable loss reserve, unti) Lender’s
requirement for Mortgage Insurance ends in accordance with ally writtzu Agreement between Borrower and
Lender providing for such termination or until termination is requiret by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providzd- i the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases.to- Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower js no! apanty o the Mortgage
Insurance.
Mortgage insurers evaluate their total risk on il such insurance in force from +me to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. The e agreements
are on terms and conditions that are satisfactory to the mortgage ingurer and the other Pay (7; marties) to
these agreements. These agreements may require the mortgage insurer to make payments usipr; Juy source
of funds that the monigage insurer may have avaifable (which may include funds obtained frong Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoynts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Tnsurance, in
exchange for sharing or modifying the mortgage insurer’s tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

EDWARDS , 0277751 277751 e
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autornatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are kexeby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shai] be applied to restoration or Iepair of
the _Property, if the restoration or Tepair is economically feasible and Lender’s security is not lessened.

During such repair and restorauon.period_ » Lender shall have the Tight to hold such Miscellansous Proceeds

complete. Urless an agreement is made in Writing or Applicable Law Tequires interest to be paid on such
Miscellanenis 7 raceeds, Lender shall not be required to pay Borrower any interest or BAINIings oo such

be lessened, the Misc simeous Procesds shall be applied to the sums secured by this Security Instrument
whether or not then du: _-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-or in Section 2.

In the event of 3 toal viang, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to tie spe secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow .

In the event of a partial taking, Acsiruction, or loss in valve of the Property iu which the fair market
value of the Property immediately beSiry e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuient hy this Security Instrument Immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be leduced by the amount of the Miscellancous Proceeds
maltiplied by the following fraction: () the totai ~aivunt of the sums secured immediately before the
partial taking, destruction, or loss in value diviaed Uy, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss“a ~alue. Any balance shall be paid to Borrower,

the event of a partial taking, destruction, or loss in vy of the Property in which the fair market
value of the Property immediately before the partial taking, Cesimction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, ~cstruction, or loss in vaine, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous toceeds shall be applied to the sums
secured by this Secarity Tustrament whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (6 e2ts 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the motice is givenLender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or Tepair of the Proverty or to fhe
surns secured by diis Security Instrument, whether or 1ot then due. "Opposing Party" mens e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 5zt oF action in
regard to Miscellaneous Proceeds. _

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begvd that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leuder's
interest in the Property or rights under this Security Instnment. Borrower can cure such a defanlt aud, if

anty award or claim for damages that are attributable to the impairment of Lender's intexest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or tepair of the Property shall be
applied in the order provided for in Sectioq 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the Sums secured by this Security Instrument granted by Lender

EDWARDS, 0277751 277751 i 55
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preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (2) is co-signing this
Secndty Instrument only to morigage, grant and convey the co-Signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrwaer; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any-acioumodations with regard to the terms of thig Security Instrument or the Note without the
CO-SIgUer’s cons ut.

Subject to-tos"provisions of Section 18, any Successor in Imterest of Borrower who assumes
Borrower’s obligatios ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righ'sand benefits under this Security Instroment, Borrower shall rot be released from
Borrower’s obligations ane’ 13 bility under this Security Instrument unless Lender agrees to such release in
writing. The covenants ang wgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may-charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose nf pratecting Lender’s interest i the Property and rights under this
Security Instrument, including, but not Gmite] 10, attorneys’ fees, property inspection znd valuation fees.
In regard to any other fees, the absence of cx oress authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed 48 a prohi’ation on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instroment or by Applicable Law.,

If the Loan is subject to a Jaw which sets maxir.wr. Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b* coilected in connection with the Loan exceed the
permitted limits, then: (3) any such loan charge shall be sed-ced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectad from Borrower which exceeded permiited
limits will be refunded to Borrower. Lender may choose to.make thic refund by Teducing the principal
owed under the Note or by making a direct payment to Borrower. i 3 refund reduces principal, the
reduction will be treated as 2 partial prepayment without any pregavinent charge (whether or mot a
prepayment charge is provided for under the Note). Borrower’s acceptaca of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Heirovver might have arising out
of such overcharge

15. Notices. All notices given by Borrower or Lender in comnection with bis Security Instrument
must be in writing. Any notice to Borrower in connection with this Secarity Instrument snai? be deemed to

connection with this Security Instrument shall not be deemed to have been given to Lender until actually
teceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will safisfy the corresponding requirement nnder this Security
Instrament.

Iniciale:. )’;
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is lecated. All tights and
abligations contained in this Security Instment are subject to any requirements and lirnitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instruraent or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument- (&) words of the masculine gender shall mean and inclyde
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligaton to
take oy action,

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interes: i~ rx= Property” means any legal or beneficial interest in the Property, including, but not limited

If Lender exercises this opion, Lender shall give Borrower motice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice ig given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of G- veriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice 0i derzad on Borrower.

19. Borrower’s Right to Reinstate Af.er Acceleration. If Borrower meets certain conditions
Borrower shall have the right to have enforcemen; of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh! sy ecify for the termination of Borrower’s right
to reinstate; or (c) entry of a Judgment enforcing this Sécurrty Ynstrument. Those conditions are that
Borrower: (3) pays Lender all sums which then would be dus 1 nier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe! covenants or agreements; (c) pays afl
expenses incurred in enforcing this Security Instrument, including, but ne limited to, reasonable attorpeys’
fees, property inspection and valuation fees, and other fees incurred fos 112 rpose of protecting Lender’s
interest in the Property and rights nnder this Security Instrument; and (d) w'es such action as Lender may
reasonably require ‘to assure that Lender’s interest in the Property and”'ighis under thig Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require diat Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selested ov. Lender: (3
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, ylovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instvwentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instument and
obligations secured hereby shall remain fully effective as if o acceleration had occurred. Howe rer, this
Tight to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one 01 more times without prior motice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that colfects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loac
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

EDWARDS, D277751 277751 can_ 57
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Tequires i connection with a notice of trapsfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender ay commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of snch alleged breach and afforded the
ofier party hereto a reasonable period after the giving of such notice to take comective action. If
Applirable Law provides a time period which must elapse before certain action can be taken, that time
period Wil he deemed to be reasomable for purposes of this paragraph. The notice of acceleration and
Opportuniiy s cure given to Borrower pursuant to Sectiom 22 and the notice of acceleration given to
Borrower pursviot'tn Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions o this Section 20.

21. Hazardoss Substances. As used jn this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic 41 Hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matarials containing asbestos or formaldehyde, and radioactive matexials;
(b) "Environmental Law" means federss faws and laws of the jurisdiction where the Property is located that
relate to health, safety or environments! rintection; (c) "Environmental Cleanup” includes any Iesponse
action, remedial action, or removal action, as dzined in Bnvironmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 41 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that is in violation of any Enviroamental
Law, (b) which creates an Environmental Condition, or (c) which, ‘fue 13 the Dresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valos-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fropesty of small quantities of
Hazardous Substances that are generally recogmized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ~unsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiig, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tie Friperty and any
Hazardous Substance or Environmental Law of which Borrower has actual koowledps. (b) amy
Environmental Condition, inchuding but not limited to, any spilling, leaking, discharge, release or fhrsat of
release of any Hazardous Snbstance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learss, or is motified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions i accordance with Enviroomental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

EDWARDS 0277751 277751
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NON-UNIFORM COVENANTS. Borower and Lender farther covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 nnless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fajlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy

for=closure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for=ciosure. If the default is Dot cured on or before the date specified in the notice, Lender at its
option 11ay require immediate payment in full of all sums secured by this Security Instrument

23. Release. Upon Paypiert of all sums secured by this Security nstrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing his Security Instrument| but only if the fee is paid to a third party for services rendered and the
charging of the fae is permitted under Applicable Law.

24. Waiver of Homestead, In aceotar.:ze with IMinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homesigad exemption laws.

25. Placement of Collateral Protection Insuranze- Unlegs Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeat-with Lender, Lender may puichase insurance
at Borrower’s expense to protect Lender’s interests in Borfower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ‘puichases may not pay any claim that
Borrower makes or any claim that js made against Borrower m conecion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender '€ agreement. If Lender purchases
Insurance for the collateral, Borrower will be responsible for the costs of that ipsarance, including interest
and any other charges Lender may impose in connection with the placement ¢f th= insurance, nntil the
effective date of the cancellation or expiration of the insurance, The costs of the inSwance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mere thay the cost of
insurance Borrower may be able to obtain on its own.

EDWARDS, D277751 277751
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execoted by Bommower and recorded with it.

Witoegses:

{Seal)
DAVID E EDNARDS -Berrower
: “OFFICIAL SEAL” :
4 el F APRIL MEMORIZ K2OX B
[ NSNOIS) COMMISSION EXRIRES-63/40,:08 B
A e (Seal)
-Borrower
— (Seal) {Seal)
-k orrawer -Bomrower
(Seal) /X (Seal)
-Borrower -Bomrower
(Seal) b (Seal)
-Borrower Borrower
EDWARDS 0277751 277751

@-GA(IL] 13010} Paga 14 of 16 Form 3014 1/01
®



0604632110 Page: 15 of 22

UNOFFICIAL COPY

STATE OF ILLINOIS, o County ss:
L Apedr mesapco e KVGK » @ Notary Public in and for said county and
statedo herbty coriy that  DAVID . EDHARDS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged tha@she/they signed and delivered the said

irsrunient as@fsjherftheir free and voluntary act, for the uses and purposes thersin set forth, N
Civen under my hand and official seal, this Z 2N dayof CVena bhes o~ L5

7
My Commission E,rpires:f)/z Z/{f}%

“OFFICIAL SEAL”

APRIL MEMORIE KNCX
o COMMISSION EXPRES 03/22/08

NOTARY g
PUBLIC
STATE OF

Ty Lk & d L 4 TYYYVYYYY
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

XE T}{]ETERANS AFFAIRS OR ITS AUTHORIZED
1S90

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 18th day of

Novermoer, 2005 | andis incorporated into and shall be deemed to amend and
supplement the._!Jjortgage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of ever. date herewith, given by the undersigned (herein “Borrower"} to

secure Borrower’s Note #4 NEW FREEDOM MORTGAGE CORPORATION, A CORPORATION

(herein "Lender") and covering i Property described in the Security Instrument and located

at 3719 WEST PIPPIN STREET,CHICASO,IL 60652

[Propeity Address]

VA GUARANTEED LOAN COVENANT: In additiori to #!ie covenants and agreements made in
the Security Instrument, Borrower and Lender further'cr.venant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in ‘e’iait on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any piovisions of the Security
fnstrument ar other instruments executed in connection with said inuabtedness which are
inconsistent with said Title or Regulations, including, but not fimited ‘u, the provision for
payment of any sum in connection with prepayment of the secured indebtetiness and the
provision that the Lender may accelerate payment of the secured indebtednsss pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated 4 zhe extent
necessary to conform such instruments to said Title or Regulations.

EDWARDS, D277751 277751
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LATE CHARGE: At Lender's option, Barrower will pay a "late charge” not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinguent payments, but such
"late. charge™ shall not be payable out of the proceeds of any sale made to satisfy the
infebtirdness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtidness and all praper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amout »vithin 60 days from the date that this loan would normally become eligible for
such guaranty committed upan by the Department of Veterans Affairs under the pravisions of
Title 38 of the U.5. Code "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at ¢ic¢e due and payable and may foreciose immediately or may exercise any
other rights hereunder Jr “ake any other proper action ag by law provided.

TRANSFER OF THE PRUPZRTY: This loan may be declared immediately due and payable upon
transfer of the property sect ring such loan to any transferee, unless the acceptability of the
assumption of the loan is esia%iiched pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption™ of the property shall also be subject to additional
covenants and agreements as set forth belrv:

fa) ASSUMPTION FUNDING FEE: A fee equal to g half of one percentage point
(0.5000 %) of the balance of this ioan as of the date of transfer of the property
shall be payable at the time of transfer to the Iban holder or its authorized agent, as trustee
for the Department of Veterans Affairs, If the assunie: fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt te thiat already secured by this instrument,
shall bear interest at the rate herain provided, ang, at *iie option of the payee of the
indebtedness hereby secured or any transferee thereof, sha! be irnmediately due and payable.
This fee is automatically waived if the assumer is exempt unde tive provisions of 38 U.S.C.
3729 (),

(b} ASSUMPTION PROCESSING CHARGE: Upon applicatior; ‘for” approval to allow
assumption of this loan, a processing fee may be charged by the loan hoider or its authorized
agent for determining the creditworthiness of the assumer and subseque:itly, revising the
holder’s ownership records when an approved transfer is completed. The aranunt of this
charge shall not exceed the maximum established by the Department of Veterans Atairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c} ASSUMPTION INDEMNITY LIABILITY: K this obligation s assumed, then the zssumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

EDWARDS ,D277751 277751
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IN WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider.

DAVID'E. EDWARDS -Borrower -Borrower
-Borrower - -Borrower
-Boriowsr “Borrower
-Borrower - -Barrower
EDWARDS, D277751 277751
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
gé },JQI/P]ETTERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUAFANTEED LOAN AND ASSUMPYION POLICY RIDER is made this 18th day of

November, 2005 | andis incorporated into and shall pe deemed to amend and
supplement the Mieitgage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of @ven date herewith, given by the undersigned (herein "Borrower") to

secure Borrower’s Note-io’ NEW FREEDOM MORTGAGE CORPORATION, A CORPORATION

{herein "Lender”} and covering the Troperty described in the Security Instrument and lecated

at 3719 WEST PIPPIN STREET.(HIGAROD. IL 60652

[Property /.ddress]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or instred vader Title 38, United States
Code, such Title and Reguiations issued thereunder and in <rfstt on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Anv pravisions of the Security
Instrument or other instruments executed in connection with saic ndebtedness which are
inconsistent with said Title or Reguiations, including, but not limited w0, the provision for
payment of any sum in connection with prepayment of the secured indekcegness and the
provision that the Lender may accelerate payment of the secured indebteaness Sursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated ‘w0 the extent
necassary to conform such instruments to said Title or Regulations.

EDWARDS,D277751 277751
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LATE CHARGE: At Lender's option, Berrower will pay a "late charge™ not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15} days after the due
date thereof to cover the extra expense invalved in handling delinquent payments, but such
"late. charge” shall not be payable out of the proceeds of any sale mads to satisfy the
inuehtadness secured hereby, unless such proceeds are sufficient to discharge the entire
indebedness and all proper costs and expenses secured heraby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amouitt within 60 days from the date that this ioan would normally become eligible for
such guarantv committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the’U.5. Code "Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at “rice due and payable and may foreclose immediately or may exercige any
other rights hereunder or rake any other proper action as by law provided,

TRANSFER OF THE PRUPZRTY: This loan may be declared immediately due and payable upon
transfer of the property seciring such loan to any transferee, uniess the acceptability of the
assumption of the loan is esia%iiched pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer {"assumption™ -of the property shall also be subject to additional
covenants and agreements as set forth belz

(@) ASSUMPTION FUNDING FEE: A fce equal to a half of one percentage point
{0.5000 %) of the balance of this'Ioan as of the date of transfer of the property
shall be payable at the time of transfer 1o the l3a holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assurane fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to‘that already secured by this instrument,
shall bear interest at the rate herein provided, and, at ‘% option of the payee of the
indebtedness hereby secured or any transferee thereof, shat be nmediately due and payable.
This fee is automatically waived if the assumer is exempt unce; the provisicns of 38 U.S.C.
3729 {c}.

(b} ASSUMPTION PROCESSING CHARGE: Upan applicatioi  foi approval to allow
assumption of this loan, a processing fee may be charged by the loan kolder or its authorized
agent for determining the creditworthiness of the assumer and subsequeitiy revising the
holder's ownership records when an approved transfer is completed. Tho_a:n-unt of this
charge shall not exceed the maximum established by the Department of Veteraris Avairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the ¢szumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.
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IN WITNESS WHEREQF, Borrower|s) has executed this VA Guaranteed Loan and Assumption
Policy Rider,

o~
i
‘ 4

L_‘Z' cE %f( 9&{ L/Z.f?{(“"""
DAVID E. EDWARDS -Borrower -Borrower

-Borrower -Borrower

“Boriowz -Borrower

-Borcower - -Borrower
EDWARDS , 0277751 277751
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SCHEDULE "a"
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF

COCK, IN THE STATE OF ILLINCIS, TO WIT: LOT 8 (EXCEPT THE EAST 2
FEET THEREOF) AND LOT 9 (EXCEPT THE WEST 11 FEET THEREOF) IN
BLOCK 29 IN PRICE'S SUBDIVISION QF THE SOUTH WEST QUARTER OF
SECTION 26, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY
ASSESSOR AS 19-26-324-055; SOURCE OF TITLE IS: DOCUMENT NO. 95-
373371 (RECORDED 36/08/95)



