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MORTGAGE

MIN: 100195910001594038
DEFINITIONS

Words used 10 multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words uscd ir. this document are also provided in Section 16.

(A) “Security Instroment” means this document, which is dited | January 26, 2006 , together with all
Riders to this document.

(B) “Borrower”is RAMONA REYES, AN UNMARRIED WOM %y

]

Borrower is the morigagor under this Secunity lustrument.

(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separat’ o/ moration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under inis Security Instrument. MERS is
organized and cxisting under the laws of Dclaware, and has an address and telephonc number of P.O. Box 2026, Flint, M1
48501-2016, te]. (888) 679-MERS.

(D) “Lender”js FIRST NLC FINANCIAL SERVICES, LLC

Lenderis a LIMITED LIABILITY COMPANY organized-apd existing under
the laws of THE STATE OF FLORIDA . Lelde.’s address is
700 W. HILLSBORO BLVD. BLDG 1 STE 204, DEERFIELD BEACH, FL. 33441

(E) “Note” means the promissory note signed by Borrower and dated January 26, 2006 . The Note
states that Borrower owes Lender One Hundred Ninety Two Thousand and no/100
Dollars (U.S. § 192,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than February 01, 2036
(F) ‘“Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan™ meaus the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note. and all sums duc under this Sccurity Instmment, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [eheck box as applicable):

m Adjustable Rate Rider D Condominium Rider D Second Bome Rider
| Balloon Rider [ Planned Unit Development Rider | Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(I) “Applicable Law” nieans all controiling applicable federal, stale and loeal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community ssociation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrowe! or the Property by a condominium association, homeowners association or similar organization.

(K} “Electronic Funds Tian.far” ineans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiates through an electronic ternunal, telephonic instrument, compuier, or magnetic tape 5o as 1o
order, instruct, or anthorize a finanzial institution to debit or credit an account. Such term includes, but is not limited to, point-

of-sale transfers, auwtomated teller meCiiine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items” mcans those items that «r= deccribed in Section 3.

(M) “Miscellaneous Proceeds™ nicans any compencation, settlenent, award of damages, or proceeds paid by any third party
* (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the

Property; (i) condemnation or other taking of all or any pirt of the Propenty; (iii) conveyance in liev of condemnation; or

(iv) pnisrepresentations of, or omissions as to, the value and/or covanion of the Property.

(N) *Mortgage Insurance” means insurance protecting Lender aganis? the nonpaywent of, or default on, the Loan.

(O) “Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the Note, plus
(11) any amounts under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §260! <t s202) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500). as they night be amended from time (o time, or any ad<stiopal or successor legislation or
regulation that govemns the same subject wiatter. As used in this Security lustrument, “RESFA™ fers to all requirements and
restrictions that are imposed in regard to a “federally related morgage loan™ even if the Loan Gezs not.qualify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken title 1o the Property, whether Oraiet. that party has
assumed Borrower's abligations under the Note and/or this Sccurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaynient of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements uuder this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
County of Cook
[Type of Recording Jurisdietion] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 3557 WE?ST 65]TH PLACE
treet
Chicago , Wirois 60629 “Propenty Address™):
[Cily]g [Zip Code] (“Froperty

TOGETHER WITH all the improvements now or hereafier eiected on the property, and all easements, appurievances, and
fixtures now or hereafter a part of the property. All replacznzits and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 m this Security Inst=irient as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrowerp/this Security Instrument, bul, if necessary to comply
with Jaw or custom, MERS (as nominee for Lender and Lender’s suceessers aind assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and seil h:¢ Property; and to take any action required of
Lender including, bnt not limited to, releasing and canceling this Security Instrumeat.

BORROWER COVENANTS that Borrower is lawfully seised of the estate /ieriby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except fur ercumbrances of record. Borrower

warrants and will defend generally the litle to the Property against all claims and demans, subject to any encumbrances
ol record.

THIS SECURITY INSTRUMENT combines uniform coveuants for national use and ron-uniforticcor cozuts with limited
variations by jnrisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when duc the principal of, and interest on, the debt evidenced by the Note and any prepaymient charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note aud this
Secnrity Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Securily Instriment is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bauk check, treasurer's check or cashier's check. provided any such
check s drawn upon an instiution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan cureut. Lender may accept any payment or
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partial payment insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such paynients
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of tirne, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance nnder the Note immediately prior to foreclosure. No
offset or claim which Borrower niight have now or in the future against Lender shall rclieve Barrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements sccured by this Sccurity
Instrunent.

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amour:s cue under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any revicining amounts shall be applied first to late charges, second to any other aniounts due under this Security
Instcument, and then /o riduce the principal balance of the Note.

If Lender reccives o payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payamnt may be applicd to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender m 7 apply any payment received from Botrower (o the repayment of the Periodic Payments if,
and to the extent that, each paynizn. can be paid in full. To the extent that any cxcess exists after the payment js applied to the
full payment of one or morc Pertodic P-yments, such excess may be applied to any lale charges due. Voluntary prepayments
shall be applied firsl lo any prepayment <karzes and then as described in the Note.

Any apphication of payments, insurance pivzeeds, or Miscellaneous Proceeds 1o principal due under the Note shall not
extend or posipone the duc date, or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a snm (the “Funds™) to provide io: payment of amounts duc for: (a) taxes and asscssments and other
items which can attain priority over this Security Instruine nt as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for cuy znd all insurance required by Lender under Section 5; and
(d) Mortgage Insurance prewmiums, if any, or any sums payas!s by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisious of Section 15, These items are called “Escrow Iteins.” At origination or
at any timne during the term of the Loan, Lender may require that Cousivaiity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and asscssments shall be.an Cscrow Item. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shall zay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items  Letider may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver in2y sanly be in writiug. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for aly Lscrow Items for which payment of
Funds has been waived by Lender and, if Lender reqnires, shall furnish to Lender receipts videncing such paymcnt within
such time period as Lender may require. Borrower's obligation to make such payments anc. to nrovide receipts shall for all
purposcs be deemed 1o be a covenant and agreement contained in this Security Instrument, a5 the phrasc “covenant and
agreement” is used in Section 9. If Borrower is obligated 1o pay Escrow liems direetly, pursnant t¢”a whiver, and Borrower
fails to pay the amouni due for an Escrow Ilem, Lender may exercise its rights under Section 9 anid p2y-such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke fie waiver as to any
or all Escrow Items at any time by a notice given in accordance with Sectiou 15 and, upou such revocation, B(rower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collcct and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
tune specificd under RESPA, and (b) not to ¢xceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data aud reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eutity
(including Leader, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Fands to pay the Escrow Iiems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Itews, unless Lender pays
Bortower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requircs interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender ¢an agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to niake up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment  full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atinbutable to the
Property which can attain priority over this Security Inslyument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the exlent that these items are Escrow [tems, Borrower
shall pay them ip/the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the paypien; of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agrezniont; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lende:"s ppinion operate to prevent the enforcement of the licn while those proceedings are pending, but
only until such proceedings ar< coucluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordmaing the lien to this Securi.y Instrument. If Lender detcrmines that any part of the Property is subject to a lien which
can atlain priority over this Securiy Inst=vment, Lender may give Borrower a notice identifying the lien, Within 10 days of the
date on which that notice is given, Borow: ¢ shall satisfy the lien or take one or morc of the actions set forth above in this
Section 4.

Lender may require Borrower 10 pay a cle-titne charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep th.e improvements now existing or hereafter erected on the Property
+ insured agamst loss by fire, hazards included within the ‘erm “cxtended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires inturance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
senfences can change during the tcrm of the Loan. The insurance courier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice. which right <0121l not be excrcised unrcasonably. Lender may require
Borrower to pay, in connection with this Loan, ¢ither: (a) a one-time chirrc for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and ¢zrfification services and subsequent charges each
time remappings or similar changes occur which reasonably wight affect such drienaination or certification. Borrower shall
also be responsible for the payment of auy fees imposed by the Federal Emergeticy. Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may ob‘ain insurance coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particulir tyne or amount of coverage.
Thereforc, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s cquity in the Properly, or
the contents of the Property, against any risk, hazard or liability and might provide greater or Jisser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained mighicignificantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disburscd by Lender under this Section’s shall become
additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest at the Nete tate from the
datc of disbnrsement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting pajiieat.

All insurance policies requircd by Lender and renewals of such policies shall be subjeet to Lender's right to disapprove
sach policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payce.
Lender shall have the right to hold the policies and renewal certificates. I Lender requires, Borrower shall promptly give to
Lender all receipts of pajd premiums and renewal nolices. If Borrower oblains any form of insurance covcerage, nol otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender aud Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such insurance proceeds until Lender has had an oppertuiity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily,
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymeats as the
work is completed. Unless an agreement is made iu writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [ustrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a uotice from Leuder that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. [n either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (4) Borrawer’s rights to
any insurance riocveds in an amonnt not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Boisower’s rights (other than the right o any refund of unearned premiums paid by Borrower) nnder all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds cither (o repair or restore the Property or lo pay amouats unpaid under the Note or this Security
Insirument, whether or not tocv due.

6.  Occupancy. Borrovier shall acenpy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Secriry Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of <ccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteni:2tin circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Proicction of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or conumit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Proper'y i1.arder to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it 1s determined pursuant'to”Section 5 that repair or restoralion is not economically feasible,
Borrower shall promply repair the Property if damaged te avoid further deterioration or damage. If insurance or condenmation
proceeds are paid in connection with damage to, or the takin of, ithe Property. Borrower shall be responsible for repairing or
resigring the Property only if Lender has released proceeds tar sach purposes. Lender may disburse proceeds for the fepairs
and restoration in a single payment or in a series of progress-pryments as the work is completed. If the insurance or
condemnation proceeds are not sufficient o repair or restore the Properly, Borawer is not relieved of Borrower’s obligation
for the cowpletion of such repair or restoration.

Lender or its agent may make reasonable¢ entries upon and inspections <£-e Property. If it has reasonable cause, Lender
may inspect the interior of the imiprovements on the Property. Lender shall give Porrover notice at the time of or prior to such
an interior inspcction specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if. during the L2an application process, Borrower or
any persons or entities acting at the direction of Bomrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lendr vith material information) in
connection with the Loan. Matcrial representations include, but are not limited to, represeniations_conceming Borrower's
occupancy of the Property as Borrower’s principal residence.

9.  Protection of Lender’s Interest in the Property and Rights Under this Security Instramzut-If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as'a praceeding in
bankrupicy, probate, for condemnation or forteiture, for enforcement of a lien which may attain priority ovel s Security
Instrument or to enforce laws or regulations), or (c) Borrower has abaudoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including prolecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Sccurily Instrument;
(b) appearing in court; and (c) paying reasonable attoreys’ fees to profcel its inlerest in the Property and/or rights uader this
Security Instrument, including its secured position in a bankruptcy procceding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows. drain water from pipes,
eliminate building or other code violations or dangerous conditions. and have utilities turned on or off. Although Lender may
take action under this Scction 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section S.

Any amounts dishursed by Lender undcr this Section 9 shall become additional debt of Borrower secured by this Secunity
Instrument. These amounts shall bear intercst at the Note rate from the date of disbursement and shall be payablc, with such
interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not nierge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the morigage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an allernate mortgage
insurer selected by Lender. If substantially equivalent Mortgage lnsurance coverage is not available, Borrower shall continue to
pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shei: be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrwer any interest or earnings on such loss reserve. Lender can no longer require loss resesve payments if
Mortgage Insurance <ovirage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes availablz, is obtained. and Lender requires separatcly designated payments toward the premiums for Mortgage
Insurance. If Lender requited Mortgage Insurance as a condition of making the Loan and Borower was required to make
separately designated payments toward the preniums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in efiect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any »iitten agreement between Borrower and Lender providing for such termination or until
termiuation is required by Applicable Law Wothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (ar apy entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is nct a/party to the Mortgage Insurance.

Mortgage insurers evalnate their total risk on ali svch insurance in force from time to lime, and may enter into agreements
* with other parties that share or modify their risk, or recuce losses. These agreements are on tenns and conditions that are
satisfactory to the mortgage insurer and the other party (or partizs) to these agreements. These agreements may require the
mortgage iusnrer to make payments using any source of funds/nat the mortgage insurer may have available (which may
nclude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Neue another insnrer, any reinsurer, any other eutity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amoaris *hat derive from (or might be characterized as) a
portion of Borrower’s payments for Morigage Insnrance, in exchange for shiring or modifying the mortgage insurer’s risk, or
reducing losses. If such agreemient provides that an affiliate of Lender takes a share of |he insnrer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinstzarie.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agried to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower viil owe for Morigage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreemenis will not affect the rights Borrower has—if any—wiik respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may in:lude the right to recejve
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Praceeds are hereby assigned io and shall
be paid (o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair 1s economically feasible and Lender’s security is not lessened. During snch repair and restoration period,
Lender shall have the right to hald such Miscellancous Proceeds until Lender has had an opportunity to mspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uuless an agreement is made in writing or Applicable Law requires interest lo be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be Icsscned, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if auy, paid to Bormrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the eveut of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction. or loss in value is cqual to or greater than the amount of the sums secured by
this Seconty Instrunient immediately before the partial taking, destruction, or loss in valve, unless Borrower and Lender
otherwise agree jin wriling, the sums secured by this Secunty Instrument sha]l be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secnred immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property i5-abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers'to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice {s g.ven, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
tepair of the Property or o tiw fums secured by this Security Instrument, whether or not then due. “Opposing Party” meaus the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceceds.

Bosrower shall be in default if anv-action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property-ur.other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such aerzult and, if acceleration has occurred. reinstate as provided in Section (9, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest i tiie Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the jr.wairment of Lender’s interest in the Property are hereby assigned and
+ shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to regioration or repair of the Property shall be applied in the order
provided for in Section 2.

"12. Borrower Not Released; Forbearance By Lender -5t a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insizurient granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate 1o release the liability of Borrowér-or any Successors in Intercst of Borrower. Lender
shall not be required to conmence proceedings against any Successor in Int/zést of Borrower ot Lo refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security [r’strutient by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance b y L<nder in exercising any right or remedy
icluding, without limitation, Lender’s acceptance of payments from thicd persons, eatitics or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Boriower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-ziZns this Security Instrument
but does not execute the Note (a ““co-signer”): (a) is co-signing this Security Instroment only to mortgige, s rant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally culigated to pay
the sums sccured by this Security [nstrumeut; and (c) agrees that Lender and any other Borrower can agree to exlend,
modify, forbear or make any accommeodations with regard to the termis of this Security Instrument or the Mote without the
co-signer’s consent.

Subject to the provisions of Sectiou 18, any Suecessor in Interest of Borrower who assnmes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be releascd from Borrower's obligations aud liability under this Security Instrument
unless Lender agrecs to such release in writing. The covenants and agreements of this Sccurity Instrunient shall bind (except as
provided in Section 20) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpese of protecting Lender’s interest in the Property and rights under this Security Instrunient, including, but not limited
to, attorneys fees, property inspection and valuation fees. In regard to any other fecs, the abseuce of express authority in this
Securily Instrument to charge a specific fee to Borrower shall not be coustrued as a prohibition ou the charging of such fec.
Lender may not charge fees that are expressly prohibited by this Security Instrument o by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally iuterpreted so that the intcrest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduee the charge to the pennitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. )f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or nol a prepayment chacge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitnte a
waiver of any right of action Borrower might have arising out of such overcharge.

15.  Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deenied to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Bomower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice fo Lender. Bomower shall
promptly notify "enider of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrorver shall only report a chauge of address through that specified procedure. There may be only one
designated notice adcvesi: under this Security [ustrumient at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first ~iass niail o Lender's address stated herein unless Lender has designated another address by notice to
Bormrower. Any notice in connection with this Secunity Instrument shall ot be deemed to have been given to Lender until
actually received by Lender. I7 ary notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will salisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabilit;; Rules of Construction. This Sccurity Instrument shall be governed by federal law
and the law of the jurisdiction in which th< Pzoperty is located. All rights and obligations contained in this Security Instrument
are subjeck to any requirements and limitatiops o€ Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be sifeat, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of \his Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Stcwity” Instrament or the Note which can be given effect without the
. conflicting provision.

As used in this Security Instrument: (a) words of the Mnasculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular siiall mean and inclnde the plural and vice versa: and (c) the
word “may” gives sole discretion without any obligation to take any asiion.

17. Borrower's Copy. Borrower shall be given one copy of the:INsie and of this Security [ustrunent.

18. Transfer of the Property or a Beneficial Interest in Borrover. As used in this Section 18, “Interest in the
Property” means any lcgal or beneficial interest in the Property, inchiginz-Gut not limited to, those beneficial interests
transterred in a bond for deed. contract for deed, instaliment sales contract or eicrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Praperty or any Interest in the Proporty is sold or teansferred {r if Borrower is not a natural person
and a bencficial interest in Borrower is sold or iransfcrred) without Lender's prior viritt<n consent, Lender may require
imuiediate payment in full of all sums secured by this Security Instrument. However, this optien shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shiill provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrewer mnst pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perisd, Lender may
invoke any remedies permitted by this Sccurity 1nstrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shal have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Scetion 22 of this Security Instrument; (b) such other period as Applicable Law might specily for
the tennination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
aceeleration had occurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's intcrest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s intercst in the Property and
rights under this Security Instrument, and Bomower’s obligation to pay the sums sccured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Leuder: (a) cash;
{b) money order; (¢} certified cheek, bank check, treasurer’s check or cashicr’s check, pravided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section (8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale nught resnlt in a change
iu the eatity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Secunty Instrument
and performs other mortgage loan servicing obligations under the Note, this Secunty Insitument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA reqnires in connection with a notice of
transfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortsiee Yoan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and 2;¢-not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower r.or Lender may counnence, join, or be joined 1o any judicial action (as ¢ither an individual litigant or
the member of a class)iha' arises from Ihe other party’s actions pursnant 1o this Security Instrument or that alleges that the
other party has breached aly. orovision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other par.v.-hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period-which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this parzgraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 and the notice of acceleration gizento Borrower pursuant 10 Section 18 shall be deemed to salisfy the notice and
opportunity to take corrective action provisions af this Section 20.

21. Hazardous Substances. As used in tais/3ection 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutauts, or wastes by & vironmental Law and the following substances: gasoline, kerosene,

+ other flammable or toxic petrolewn products, toxic pestic des and herbicides, volatile solvents, naterials containing asbestos or

formaldehyde, and radioactive materials; (b) “Environmenta’ Lav” means fcderal laws and laws of the jurisdiction where the
Property is located that relate Lo health, safety or envirownentai protection; (¢) “Environmental Cleanup™ includes any respouise
action, remedial action, or removal action, as defined in Environiiesical Law; and (d) an “Environmental Condition™ meaus a
condition that can cause, contribute Lo, or otherwise trigger an Enviromcnial Cleanup.

Bormrower shall not cause or permit the presence, use, disposal, siorane, or release of any Hazardous Substances, or
threaten to relcasc any Hazardous Substances, on or in the Property. Borrawer shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmenta’ Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substaise creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, ucs. or storage on the Property of small
quantitics of Hazardous Substances that are generally recognized to be appropriat¢ te” normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer prosucts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deniard, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous S{ibstajice or Environmental
Law of which Barrower has actual knowledge, (b) any Enviromnental Condition, including but not i to, any spilling,
leaking, discharge, release ar threat of relcase of any Hazardous Substance, and (c) any condition caused/ov/ihe presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oriis notified by any
governmiental or regulatory authority. or any private party, that any removal or other remediation of any Hazaccous Substance
affecting the Property is neccessary, Borrower shall promptly take all necessary remcdial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerafion; Remedies. Lender shalt give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert |n the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its oplion may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicia} proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid (o a third party lor services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement wilh Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender's intereris 1y Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases n>zy nol pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrover may later caucel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtaried insurance as required by Borower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will bZ responsible for the costs of thal insurauce, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the instralice may be added 10 Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of ‘nsurance Borawer inay be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages 1 through 12 of this
Securitydnstrument and.in any Rider executed by Borrower and recorded with it.

/ 227/ LA (Seal) (Seal)

RAMONA REYES 7 Borrower Borrower
(Seal) (Seal)
-Borrower -Bortower
a)’ (Seal) (Seal)
-Bormower -Borrower
Wilness: Witness:

State of Illinois
County of Cook

This instrument was acknowledged before me on January 26, 2006 {date) by

RAMONA REYES
,\
/  (name[s] of gersou(s)).
n L
v/

Notary Publie
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Schedule B - Exceptions Cont.

File Number: TM200694 GUARANTY COMPANY
Assoc. FileNo: 0510098 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 69 in Block 12 in John E. Eberhart's Subdivision of the Northeast Quarter of Section 23, Township 38 North, Range
13, East of the Third Principal Meridian, in Cook County, Illinois

D4 /9-23-220-001

STEWART TITLE GUARANTY
COMPANY
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Sireer Journal}—Rate Caps)
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THIS ADJUSTABLE RATE RIDER is made this ~ 26th  day of January 2006 ,
and is incorporated into and shall be deemed 0 aniend and supplement the Morlgage, Deed of Trust. or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure
Borrower's Adjustable Rate Note (the “Note”) to

FIRST ML FINANCIAL SERVICES, LLC

{“Lender™) ¢ the same date and covering the property described in the Secunty Instrument and focated at:
3557 WEST 65TH PLACE
Chicago, IL 60629

{Praperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TEr MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORRCWLR MUST PAY.

ADDITIONAL COVENANTS. In additcn to_the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ar'd agiee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT(?(ANGES
The Note provides for an initial intcrest rate of €.5009%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rale 1 will pay may change on the firsi day of February 2004 ,
and on that day every sixth mouth thereafter. Each date on which my interest rate “onld change is called a
“Change Datc.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the Londor market
("LIBOR™), as published in The Wall Sireet Journal, The most recent Index figure available as Of <= first
bnsiness day of the month immediately preceding the month in which the Change Date occurs is called the
“Current Index.”

1f the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Six

percentage points ( 6.000%) to the Current Index. Subject ta the limits stated in Section 4(D}) below,
this amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTIH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)~Single Family

(Page I of 3 pages)
3076600118
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The Note Holder will then determine the amount of the menthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rale in substantiaily equal payments. The result of this calenlation will be the new amount of my
monthly payment.

(D) Limits or Interest Rate Changes

The interest rate [ am reguired to pay at the first Change Date will not be greater than 11.5000%
or less than 8.5000%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One and One Half
percens ige voints ( 1.5000%) from the rate of interest I have been paying for the preceding
six months. My interest rate will never be greater than 15.5000% or less than 8.5000%.

(E) " Fifevtive Date of Changes

My new riteiest rate will become effective on each Change Date. T will pay the amonnt of my new
monthly paymen boginning on the first monthly payment date after the Change Date nntil the amount of my
monthly payment ciizigeagain.

(F) Notice of Ckanges

The Note Holder will delirer or il to me a notice of any changes in my interest rate and the amount
of my monthly payment before ¢ tiective date of any change. The notice will include information required
by law to be given me to and also the %iii= and telephone nnmber of a person who will answer any question [
may have regarding the notice.

B.  TRANSFER OF THE PROPERTY R A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Inst:unent is amended to read as follows:

Transfer of the Property or a Beneficial Intrcost in Borrower. As nsed in this Section 18.
“Interest in the Property” means any lcgal ar beneticialinterest in the Property, including, but not
limited to, those beneficial interests transferred in a bond %or deed, countract for deed, installient
sales contract or escrow agreement, the intent of which is (b2 transfer of title by Borawer at a
future date to a purchaser.

It all or any part of the Property or any Interest in the Prope:ty i sold or transterred (or if
Borrower is not a natural person and a beneficial interest in Boxows( is sold or transferred)
without Lender’s prior written consent, Lender may require immediate paynient in full of all sums
secured by this Security [nstrument. However, this option shall not be exereiser by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this_option if: (a)
Borrower causes to be submitted to Lender information required by Lender'to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the rik of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent pennitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s conscnt to the loan assumiption. Lender also may require the transferee to
sign an assumption agreemeni that is acceptable to Lender and that obligates the transferee to keep
all the promises and agrecinents made in the Note and in this Security Instrument. Borrower will
continue 10 be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender cxercises the option to requirc immediate payment in full, Lender shall give
Borrower natice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay al}
sams secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies penitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Bormrower accepts and agrees to the termns and covenants coutained in pages 1
through 3 of this Adjustable Rate Rider.

W u 7/4/ (Seal) (Seal)

hA\MONA REYES a -Borrower -Borrower
= (Seal) (Seal)

-Borrower -Bomrower

_ {Seal) (Seal)

-Borrower -Bormrower
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100195910001594038 FNLG Form 3302903 (C4052005)




