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FRTIC 12495476

This ASSIGNMENT OF RENTS prepcre. by:
Bridgeview Bank Group
4753 N. Broadway
Chicago, IL 60640

ASSIGNMENT-QF RENTS

THIS ASSIGNMENT OF RENTS dated January 10, 2006, is «n7de and executed between Peter Holy, whose
address is 1017 Elmwood Lane, Elk Grove Village, IL 60007 an« Mlaria Holy, whose address is 1017 Elmwood
Lane, Elk Grove Village, IL 60007; husband and wife, as tenants-hy the entirety (referred to below as
"Grantor”} and Bridgeview Bank Group, whose address is 7940 (. hzdem Ave., Bridgeview, IL 60455
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a contiluing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents frori the following described
Property located in Cook County, State of lllinois:

LOT 4 IN BLOCK 24 IN ARTHUR T. MCINTOSH AND COMPANY'S PALATINE ESTA7TES UNIT NO. 3,
BEING A SUBDIVISION OF PARTS OF SECTIONS 26 AND 27, TOWNSHIP 42 NORTH, R“NGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1164 South Brockway, Palatine, IL 60067. The Property
tax identification number is 02-27-206-008-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
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from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shail be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or Juw for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body “having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or comproriise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedriess shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall conurive to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignmerit £« of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue 1o/szcure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to 15 indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any actior: or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails tO ~omply with any provision of this Assignment or any Related
Documents, including but not limited to Grantoi's /iziiure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that/Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, zncumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs 107 insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's optien, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and bs pavable with any installment payments
to become due during either (1) the term of any applicable insurance pciizy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and pavabi¢ at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in aaddition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event ~f-Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies.. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remecies.. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elesduor to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after (Grartor's failure to perform, shall not affect Lender's right to declare a defauit and
exercise its remedies.

Attorneys’' Fees; Expenses. If cnder institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be enutled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any a2ppeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable ex:peinses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest -cr~the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall sesr interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph inc'ude, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for barkruptcy proceedings (including efforts to modify or
vacate any-automatic stay or injunction), appeals, and. 21 _anticipated post-judgment collection services,

o the cost of searching records, obtaining title reports (includincforeclosure reports), surveyors" reports, and

5 : appraisal fees, title insurance, and fees for the Trustee, to the/extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums providec oy, law.

TAX AND INSURANCE RESERVES. Borrower agrees to establish a resérve account to be retained from the
loans proceeds in such amount deemed to be sufficient by Lender and spaii pay monthly into that reserve
account an amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by
Lender, so as to provide sufficient funds for the payment of each year's taxes ¢cnd insurance premiums one
month prior to the date the taxes and insurance premiums become delinquent. Boriower shall further pay a
monthly pro-rata share of all assessments and other charges which may accrue agcinsi‘vhe Property. If the
amount so estimated and paid shall prove to be insufficient to pay such taxes, Ansurance premiums,
assessments and other charges, Borrower shall pay the difference on demand of Lender. ‘Ali_such payments
shall be carried in an interest-free reserve account with Lender, provided that if this Nota is executed in
connection with the granting of a mortgage on a single-family owner-occupied residential property, Borrower, in
lieu of establishing such reserve account, may pledge an interest-bearing savings account with Lender to
secure the payment of estimated taxes, insurance premiums, assessments, and other charges. Lender shall
have the right to draw upon the reserve (or pledge) account to pay such items, and Lender shall not be required
to determine the validity or accuracy of any item before paying it. Nothing in the Note shall be construed as
requiring Lender to advance other monies for such purposes, and Lender shall not incur any liability for
anything it may do or omit to do with respect to the reserve account. Subject to any limitations set by
applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such taxes, insurance
premiums, assessments and other charges, Borrower shall pay the difference as required by Lender. All
amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby

authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of a Event of Default
as described below.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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Grantor will pay regular monthly payments of all accrued unpaid interest due as of each payment date,
beginning February 10, 2006, with all subsequent interest payments to be due on the same day of each
month after that. If the index increases, the payments tied to the index, and therefore the total amount
secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and
shall begin on, the commencement date indicated for the applicable payment stream. NOTICE: Under no
circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by
applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Docum<nts. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, envirgnmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collatiral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing,¢xfcuted in connection with the indebtedness.

Rents. The word "Rents" misans all of Grantor's present and future rights, title and interest in, to and
under any and all present and ‘uture leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payinznis and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later“including without limitation Grantor's right to enforce such leases
and to receive and collect payment ana.nroceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING RZAD ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JANUARY 10, 2005.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

. ! \
STATE OF ;1 , l ‘ i hi fg il )

) SS

COUNTY OF _Cre Ko

On this day beforé m:2, the undersigned Notary Public, personally appeared Peter Holy, to me known to be the
individual described in_and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or she
signed the Assignmerit-az- his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and officia’ ;eal this ) 3 day of Q/a/‘/ , 20 s
By % O' )V"Q/(/;_{\)/ - Residing at MM

» ‘ ) t
Notary Public in and for the State of :I /1) ng S

il

£~ OFFICIAL SEAL™
¥ WALTERO.MAULJR. ¢
4

My commission expires 7 - 5 0(‘7

WA

NOTARY PUBLIC STATE OF ILLINOIS ¢
My Commission Expires 07/05/2009

L ka2 B IR
VAW L g

INDIVIDUAL ACKNOW/L.EDGMENT

stateoF_ 1) inoi )

) 58
COUNTY OF CO 0 k )

On this day before me, the undersigned Notary Public, personally appeared Maria Holy, tv 2 known to be the
individual described in and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or she

signed the Assignment as his or her free and voluntary act and deed, for the uses and. purposes therein
mentioned.

Given under my hand and official seal this day of ) ' , 200 &
By Wcﬁu O . }‘V\Cu/\,/! / Residing at W

4
Notary Public in and for the State of //’ nets P s

¢ "OFFICIAL SEAL"
{ WALTER 0. MAUL JR

§ NOTARY PUBLIC STATE OF ILLiNOIS
$My Commission Expires 07/05/2009

My commission expires 7 5" 07
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