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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 23, 20086, is ma’z and executed between Chicago Title Land
Trust, not personally but as Trustee on behalf of Chicago Title Land Trust, Company, As Trustee Under Trust
Agreement dated March 22.2002 and Known as Trust NUmber 110745 (referred to below as "Grantor”) and
Highland Community Bank, whose address is 1701 West 87th Street, Clicuco, IL 60620 (referred to below as
“Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continying security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from_in~ following described
Property located in Cook County, State of Illinois:

Units 702 and B-180 in Park Piace Tower I, a condominium as delineated on plat of survay, which plat of
survey is attached as Ehibit "E" to the Declaration of Condominium recorded October 31, 2001 in the
Office of the Recorder of Deeds of Cook County, lllinois, as document number 00111020878, together
with a percentage of the common elements appurtenant to the unit as set forth in said declaration of
condominium, in the Northwest Fractional 1/4 of Section 21. Township 40 North, Range 14, East of te
Third Principal Meridian, in Cook County, lllinois.

The Property or its address is commonly known as 855 W. Irving Park Road, Unit 702, Chicago, IL 60660.

The Property tax identification number is Part of 14-21-101-031-0000, 14-21-101-032-0000,
14-21-101-034-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct
or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
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repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
gontinuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents.. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name c7 jn Grantor's name, to rent and manage the Property, including the collection and
application of Rents:

Other Acts. Lender inay.do all such other things and acts with respect tc the Property as Lender may
deem appropriate and may ¢ct exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for!e purposes stated above.

No Requirement to Act. Lender-stail not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed onr. orymore of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expensas incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs aid expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment anu rot.reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be zavable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE, if Grantor pays all of the Indebtedness wiien due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, ans the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment/ard suitable statements of termination
of any financing statement on file evidencing Lender's security interest i1 tie¢ Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicabie law.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrowsi,  whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereaftar Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptcy or to any sirilar person under any
federal or state bankruptcy law or law for the reliet of debtors, (B} by reason of any judgrient, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's praperty, or (C} by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpase of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will cantinue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems approgpriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
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appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to intzriret or define the provisions of this Assignment.

Governing Law_~ This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by irderal law, the laws of the State of llinois without regard to its conflicts of law
provisions. This Aszigrment has been accepted by Lender in the State of Illinois.

Choice of Venue. If there /5 a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County-Gtate of lllinois.

Joint and Several Liability. All ablgations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor-zhall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrowsr. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Assichment. Where any one or more of the parties is a corporation,
partnership, limited liability company or g¢im.la¢ entity, it is not necessary for Lender to inquire into the
powers of any of the officers, directors, pariners, members, or other agents acting or purporting to act on
the entity’s behalf, and any obligations made o/ created in reliance upon the professed exercise of such
powers shall be guaranteed under this Assignment.

Merger. There shall be no merger of the interest o ss*ate created by this assignment with any other
interest or estate in the Property at any time held by or fei tne benefit of Lender in any capacity, without
the written consent af Lender.

Interpretation. (1) In all cases where there is more than one Barrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been us<d-in the plural where the context and
construction so require. (2) If more than one person signs this Assigriment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings 4 lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, ‘.ender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names giver w paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used t,.interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under thiz- £s3ignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the cansent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may he granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {(unless otherwise required by
law), when deposited with a nationally recognized overnight courier, ar, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
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enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means Highland Community Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated January 23, 2008, in the original principal
amount of $50,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.250%.

Property. The'word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the “Assignment” section of this Assignment.

Related Documents: ~The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral rhortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, execwed in connection with the Indebtedness.

Rents. The word "Rents" mesns all of Grantor's present and future rights, title and interest in, to and
under any and all present and fuiure leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivalle, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments-2iid benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, iriciading without limitation Grantor's right to enforce such leases
and to receive and collect payment and prouezds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING RED ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNEK, '/AS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 23, 7006.

GRANTOR: \/

LASER PRQ Lending, Vax. 5.28.00.004 Copr. Harland Financial Solutians, Inc, 1987, 2008. All Rights Rasarvad. . T TFILPLGI4.FC TR-657 PR-6
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 23, 2008.

GRANTOR:

AN

/ I}
By: _- %L{\c e
Edwgrd A. Willi ms,\J‘Jeasurer of Edward A. Williams &
Assbciatas, LTD,

CORFCRATE ACKNOWLEDGMENT

STATE OF y )
) 85
COUNTY OF )
On this day of _ 4 befors me, the undersigned Notary

Public, personally appeared Edward A, Willlams, Treasurer of coward A. Williams & Associates, LTD. , and
known to me to be an authorized agent of the corporation that gxecuted the ASSIGNMENT OF RENTS and
acknowledged the Assignmant to be the free and voluntary act and desd-of the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purnuues therein mentioned, and on oath
stated that he or she is authorized to execute this Assignment and in fact.<xecuted the Assignment on behalf
of the corporation.

By Reslding at

Notary Public in and for the State of

My commission expires

TAEENFAG Londrg, Ve, 1,58 P00 Capt. Maiand Francis Sohiiory, Mo, 1997, 1008, AN Raniy Retarvad. - IL CACALPIGIGIC TR.EST FA-9




