UNOFFICIAL CW

I \\\\Mﬂ[[\@ﬂ\\jﬂ\ﬂ\l\ﬂ\“\\ll\\l\

Recording Requested By : $62.50
, . 0804727102 Fee: $52.
And When Recorded Mail To: Efgi#ne nGene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 02/16/2008 12:31 PM Pg: 16of 15

Squire, Sanders & Dempsey L.L.P.
One Maritime Plaza, Third Floor
San Francisco, CA 94114

Attn: David C. Kenny, Esq.

(Above Space For Recorder’s Use)
MEMORANDUM OF ASSUMPTION AGREEMENT AND MODIFICATION

THiS MEMORANDUM OF ASSUMPTION AGREEMENT AND MODIFICATION
(“Memorandur: ) by and among American Freeholds, a Nevada general partnership
(“Borrower”), Grozvenor International (American Freeholds) Limited, a Nevada corporation
(“GIAF”), Holyrood £¢rporation, a Delaware corporation (*Holyrood™), and SLAC (Freeholds),
Inc., a Delaware corperanion (“SLAC”) (GIAF, Holyrood and SLAC are sometimes referred to
herein collectively as “New D<btor”) and The Royal Bank of Scotland, plc (“Lender”), is made
effective as of Februaryi, 2004 {‘Effective Date”).

RECITALS

A. Borrower is currently indebted to Lender in the amount of Thirty Six Million
United States Dollars (U.S.$36,000,000) (tie.“Loan”) pursuant to that certain Amended and
Restated Facility Letter credit agreement dated-asof December 22, 2005 (the “Facility Letter”)
by and between Borrower and Lender. The Loan‘i¢evidenced by an Amended and Restated
Promissory Note dated as of December 22, 2005 (the  Note”), and secured by (i) that Mortgage,
Assignment of Rents and Leases, Security Agreement and Fizture Filing Statement dated as of
December 22, 2005, and recorded on December 23, 2005, a« Ducument No. 0535710074 by the
Recorder of Deeds of Cook County, Illinois (the “Mortgage”), €xecuted by Borrower for the
benefit of Lender as Beneficiary, and (ii) that certain Assignment o Pents and Leases dated as of
December 22, 2003, and recorded on December 23, 2005, as Document No. 0535710075 by the
Recorder of Deeds of Cook County, Iilinois (the *“Assignment of Leases™); €xecuted by
Borrower as Assignor for the benefit of Lender as Assignee.

B. Borrower is also party to that certain Environmental Indemnity Agrecment (the
“Environmental Indemnity”) dated as of December 23, 2005. The Facility Letter, tiic Note, and
the Assignment of Leases, the Mortgage and the Environmental Indemnity are collectively
referred to herein as the *Assumed Loan Documents.”

C. The Property encumbered by the Mortgage and the Assignment of Leases is
identical and 1s referred to herein as the “Property.”

D. Pursuant to that certain Assumption Agreement dated as of February _:)7_, 2006
(“Assumption Agreement”), Borrower, Lender and New Debtor have agreed that New Debtor
has jointty and severally assumed the obligations of Borrower under the Assumed Loan
Documents. Accordingly, and pursuant to the terms of the Assumption Agreement, Lender has
waived certain provisions in the Assumed Loan Documents prohibiting the transfer of the
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Property and has permitted the transfer of the Property and all other assets of Borrower to New
Debtor. This Memorandum is being recorded to give effect to the Assumption Agreement by
providing notice of certain definitional changes in certain of the Assumed Loan Documents as
more fully set forth below.

AGREEMENT

NOW, THEREFORE, in consideration of the covenants, terms and conditions contained
herein, the parties hereto agree as follows:

1. DEFINITIONS. Initially capitalized terms used herein shall have the definitions
as set forih in the Assumption Agreement.

2. 4AGREEMENTS. The parties hereto agree to the following modifications to the
Mortgage, the Assiznment of Leases and the other Assumed Loan Documents:

2.1 Inint and Several Obligations. The obligations of New Debtor hereunder
and under the Assumed Lsar Documents, including without limitation, the Mortgage and the
Assignment of Leases (collectively herein referred to as the “Obligation™), are joint and several
as between GIAF, Holyrood and SLAC.

22 Modification ¢f f02 Mortgage and the Assignment of Leases. From and
after the Effective Date, any and all refe ences in the Assumed Loan Documents to “Trustor,”
““Grantor,” “Assignor,” “Borrower,” or “Lebtor” shall mean and include New Debtor, and New
Debtor shail be bound by all the existing and {uture Obligations, grants, conveyances, transfers
and assignments of “Trustor,” “Grantor,” “Assignur,” “Botrower,” or “Debtor” as defined
therein, as if made by New Debtor, and New Debtorshiall be bound by all the existing and future
Obligations of American Freeholds, a Nevada general sartnership, by whatever term or reference
American Freeholds, a Nevada general partnership, is defited in any and ali of the Assumed
Loan Documents. In addition to and without limiting the forcgoing, GIAF, Holyrood and SLAC
each independently hereby grants a security interest to Lender as security for the payment and
performance of all the Obligations assumed by each of them as New Debtor under the Assumed
Loan Documents, in and to all their respective right title and interest iz and.to the personal
property Collateral described in the Mortgage and the Assignment of Leases, subject to
depletions in the normal course of business, and including replacements and‘acdiiions thereto.

3. MISCELLANEQUS PROVISIONS.

3.1 Counterparts. This Memorandum may be executed in counterparts, each
of which when executed and delivered shall be deemed an original, but all such counterparts
together shall constitute but one and the same instrument.

32  Survival of Terms. All agreements, covenants, representations and
warranties made herein or in the Assumption Agreement shall survive the execution and delivery
and recording of this Memorandum and the execution and delivery of the Assumption
Agreement and any notes, documents or other instrument contemplated hereby or thereby.

SANFRANCISCO/169412.5 2
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3.3  Notices. All notices and other communications with respect to this
Memorandum shall be made as set forth in the Assumption Agreement.

34  Choice of Law. The validity, construction and effect of this Memorandum
shall be governed by the laws of the State of Illinois.

3.5  Modification. This Memorandum can be amended or modified only by a
writing signed by Lender and New Debtor.

3.6 Time. Time is of the essence in this Memorandum.

3.7  Successors and Assigns. All rights of Lender hereunder inure to the
benefit of its successors and assigns and shall be valid and fully enforceable against New Debtor
and Borrower 24¢ the successors and assigns of New Debtor and Borrower. Unless otherwise
expressly proviacd or herein, neither New Debtor nor Borrower shall assign any of its rights or
interests or delegate any of its duties or obligations under this Memorandum or under the
Assumed Loan Documziits without the prior written consent of Lender.

3.8  No Third Parties Benefited. This Memorandum is made and entered into
for the sole protection and legai benefit of New Debtor, Borrower and Lender and their permitted
successors and assigns, and no other/parson shall be a direct or indirect legal beneficiary of, or
have any direct or indirect cause of actici or claim in connection with, this Memorandum, the
Assumption Agreement, or any of the Assunicd Loan Documents. Lender shall have no obliga-
tion to any person not a party to this Assumption Agreement or to the Assumed Loan Documents.

3.9  Integration; Assumption Azrecment Shall Govern. This Memorandum
together with the Assumption Agreement, the Assuried Loan Documents and the exhibits
referred to therein, are intended by the parties as a finai expression of their agreement and are
intended as a complete and exclusive statemnent of the termis ane conditions thereof. In the event
of any inconsistency between this Memorandum and the Assuription Agreement, the
Assumption Agreement shall govern. The Recitals to this Memeraridum are hereby incorporated
in this Memorandum by this reference as a material part hereof.

3.10  Severability. If any provision of this Memorandun: is.nvalid or
unenforceable, all other provisions shall nonetheless remain in full force and efrect.

3.11 Captions. The captions in this Memorandum are for converienice of
reference only and shall not modify or alter the operative provisions hereof.

WHEREFORE, the parties hereto enter into this Memorandum and make it effective as of
the execution hereof by each party hereto as of the Effective Date.

(signatures commence on the following page 4)
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BORROWER:
AMERICAN FREEHOLDS, a Nevada limited
partnership

By: GROSVENOR INTERNATIONAL
(American Freeholds) LIMITED, a Nevada
corporation

Its: General Partper

By: =t %
Name: / [ '_/ £ NE Ton
Title: DRET (DENT

By: -.:I/’WL’Q"”I
Name: J (,t.\—c,u&.}
Title: e seravv

[signatures continucil on following pages]
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

EAAH AR A R D A D A A A O R A AR R A AT ATEAD Y,
I o
@ State of California .~ 5
j Q 4’ r - .y 8§ s
@ County of\. O\ AT 5
g s
e 2
‘()1 oLk ]71 W' 3 220&7 before me, L{{( Sb )(" LA wh {? /14 4 %
g Dale Name and Litleaf Dfficer {a.g., “Jane Poe, Nefary Public} ;J,
g personally aDPeared ]}J L. R Vistod c A / L 2l (7 ’ :
! Ii Name(s) of Sjgrér(s) 4
3 D‘@erally known to me J

[ proved to me on the basis of satisfactory
evidence

o7
3

VoS

to be the person(s) whose name(s) isfare

S

subscribed to the within instrument and \9’
acknowliedged to me that he/she/they executed o
the same in his/her/their authorized é
capacity(ies), and that by histher/their Q)
signature(s) on the instrument the person(s), or B
the entity upon behalf of which the person(s) B
acted, executed the instrument. ,
%
S my han official 7 |
B
I
Bignadre of Notary Pubht B l
i
o
'\/o
OPTICNAL 0
Though the information below is not required by law, it may prove valuzbli ta.persons relying on the document and could prevent g
fraudulent removal and reatiachment of thiz warm to another document. :9'
5
Description of Attached Document :
(o
Title or Type of Document: f)
o
Document Date: ) Number of Pages: 9
9]
%
Signer{s) Other Than Named Above: /. 9]
]
K

oz

T R R

Capacity(ies) Claimed by Signer

Signer's Name:

REGHT THUMBPRINT
OF SIGNER

Ui Individual Top of thumb here |
 Corparate Officer — Titie(s): o)

_ Partner — [ Limited ] General ,g}
_. Attorney-in-Fact 5]

i i | Trustee o
it ;i Guardian or Conservator
'] Other: \”_J‘
% 8
(@ Sigrer |s Representing: 5
9

%%&@mm 5

£ 1993 Natonal Notary Association + 9350 De Solo Ave., PO. Box 2402 » Chatsworth. CA $1313-2402 = wwwnanonalnctary org Prod. No. 5907 Reorder: Call Toll-Free 1-800-876-6827
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[signatures continued from preceding pages]

NEW DEBTOR:

GROSVENOR INTERNATIONAL (American
Freeholds), LIMITED 4a Nevada corporation

By:

Name:__An_ £ A0 £3 Ton
Title: f/‘Pf(gS 1DENT
By J "J—vﬂ-,

Name T Hevy

Title Teeivrv

[signatures continued on following pages]
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CALIFORNIA Al.l.. PURPOSE ACKNOWLEDGMENT
x;ﬁmcha G S EOEOREOEOECE

ST

State of California

> y = s5.
County of j/{ n “F‘/K{ LS ———
P

i ]
: - ~ J
l[g On Vi 200 before me, j i/«'él(f{ E‘U-MVHM @Lbﬂ[?zé“
:E ate Mame and Title of e.g., "Jane Dog, Notary Pubkc™
g personally appeared mf% "< /Z {{r /C f?) /:‘ {1 fyé A Je // - f [/2t 2 |
ameds) of Signer(s)

¢

|~fersonally known o me
" proved to me on the basis of satisfactory

Y R S e S SO TSD

evidence :

to be the person{s) whose name(s) is/are J

subscribed to the within instrument and
acknowledged to me that he/she/they executed 0

the same in hisfher/their authorized o)
capacity(ies), and that by his/her/their v

signature(s) on the instrument the person(s), or 3

the entity upon behalf of which the person{s) 5
acted, execuled the instrument. &

e my hand ang,official seal. |

‘\ ,
Ly L/(\—\ l

s 5 . Slgnatured(Notary Public ‘?,

9]

2%

OPTIONAL -— 0

Though the informalion below is not required by faw, it may prove valuable t. persons relying on the document and could prevent ]
fraudutent removal and realtachment of this fors.o another document. ';,

w

¥
- ]
Description of Attached Document _)
Title or Type of Document: ;
Dacument Date: Number of Rages: 29
e

I‘Yo
Signer(s) Other Than Named Above: J. 9
Capacity(ies) Claimed by Signer %
: , . Ll
Signer's Narme: RIGHT THUMBPRINT 5
OF SIGNER A

i Individual Top of thumd here 0
. Corporate Officer — Title(s): \
Partner — (| Limited [ General r

1 Attorney-in-Fact 0
i | Trustee :’3
{.! Guardian or Conservaltor 2
Other: 0
Signer Is Representing: 5

VD

TR A RS A SRR R R R A TR R A R,

© 1999 National Notary Associalion = 9350 De Soto Ave, PO. Box 2402 = Chatswarth, CA 91313-2402 = www. nauonalnolarv org Prod. No. 5907 Reorder: Call Toll-Free 1-800-876-6827
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[signatures continued from preceding pages]
NEW DEBTOR:

HOLYROOD CORPORATION, a Delaware
corporation '

Name 041/'4 A‘!:!bf

Title:

B oF by “
Comemonuses [T8-07 Trgih Ned FLAUIN, SV

0. )ss.
Cw%s-tﬁ.:(mvw )

On 4@!@ & , 2JUG, before me, KQMC . Cllh)lﬂ( , a Notary Public,
personally appeared David L. Miller, personally known to me (or proved e on the basis of

satisfactory evidence) to be the person Wwhiss name is subscribed to the within instrument, and
acknowledged to me that he executed the siune in his authorized capacity as the Secretary of
Holyrood Corporation, a Delaware corporatiol, and that by his signature on the instrument, the
person, or the entity upon behalf of which the person acted, executed the instrument.

Witness my hand and officiai seal.

Apmnise L. &.LU\X,__.

N&tary Public

[SEAL]

My Commission expires: 8’[ 3 ! 09

[signatures continued on following pages]
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CALIFORNiA ALL PURPOSE ACKNOWLEDGMENT
2 AC M AT R RE R E G R o kY S e el Y S

State of California

ss.
Countyof Slh f//ﬁ #\({SC o

[

Name and Title of Officer {e.g., "Jane Doe, hrtary Pubhc "}

personally appeared/’}—-fL h n —‘F(r’/'i Vit . :
Name(s) of Sigrér{s)
C"Tﬁz;(allly known to me

| i proved to me on the basis of satisfactory
evidence

to be the person(s) whose name(s) is/are
subscribed to the within instrument and
acknowledged to me that he/she/they executed
the same in his/her/their  authorized
capacity(ies), and that by his/heritheir
signature(s) on the instrument the person(s), or
the entity upon behalf of which the person(s)
acted, executed the instrument.

OPTIONAL -~

Though the information below is not required by law, it may prove valuable (2 p asons relying on the document and couid prevent
fraudutent removal and reattachment of this formt o another document.

Description of Attached Document

Title or Type of Document:

Document Date: Number of Puges:

Signer(s} Cther Than Named Above: 2

Capacity(ies) Claimed by Signer

Signer's Name:

RIGHT THUMBPRINT
QF SIGNER

O Individual Top of thumb here
' Corporate Officer — Titie(s):
~~ Partner — [ Limited [] General
| | Attorney-in-Fact

L1 Trustee

' Guardian or Conservator

" Other:

:

g Signer Is Representing:

Pt

KRR SR TR R R ORI TR R,

ﬂ%‘kﬂmﬁ; ;

@ 1989 National Notary Assaciation » 9350 De Soto Ave., PO Box 2402 = Ghatsworth, CA 91313-2402 » www.nationainatary.arg Prod. No. 5907 Reorder: Call Tell Free 1-800-876-6827

On/} [/’/i//[ ’(4 ) 2%{ sbefore me, 1}9/./3/ 5/12/1 1L //{ {{ u(tﬂ
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[signatures continued from preceding pages]
NEW DEBTOR:

SLAC (FREEHOLDS), INC., a Delaware
corporation

T
By

Name:_[, ol Miller
Title: o s yrdavy

By
Commoputtp ot Vi fiil ) FLAUIN, SV

)SS.
Cﬂ&h%gj%;ﬂﬂAﬁéﬁﬂ )

on Hehb. 2 , 2000, before me, 'K'l)“‘-u' s L CA[UUJ(‘ a Notary Public,

personally appeared David L. Miller personally known to me (or proved to e on the basis of
satisfactory evidence) to be the person whose name is subscribed to the within instrument, and
acknowledged to me that he executed the same in his authorized capacity as the Secretary of
SLAC (Freeholds), Inc., a Delaware corporation, and that by his signature on the instrument, the
person, or the entity upon behalf of which the petsep acted, executed the instrument.

Witness my hand and official seal.

@
- b -
No:%y Public X

My Commission expires: ﬂl &) !0 1

[SEAL]

[signatures continued on following page]
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
SOCOBOE OB RCRRORNBTOROTER

A OO AT LA ’)ﬂ

é

State of Cahforma

County of.. J[i h ff/ M[{SC o
/

On/bl Vigd e 3 lﬂibeforemh’DM% gkl/x{ 11 /fL 14 71! m -

Date -Name and Title of Officer (e.g.. “Jane Doa, Nmary Public™)

personally appeared ' I’\ %! t//‘ Vi

N:j?&gner(s}
personally known to me

LI proved to me on the basis of satisfactory
evidence

58S,

SRazRe

|

;
:

S S SRS,

SRe

S

to be the person(s) whose name(s) is/are
subscribed to the within instrument and
acknowledged to me that he/shefthey executed
the same in his/her/their authorized
capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s), or
the entity upon behalf of which the person(s)
acted, executed the instrument.

PR

RN

NS

o

w7

VA e Y,

WITNESS my hand and offidjal seal.

Voo Ao
" L Sqeatr PO P Pﬁ?/(

e

e

53

A

TSRO

3

oy

OPTION/L

Though the information below is not required by law, it may prove valucbig to nersons relying on the document and could prevent
fraudulent removal and reaftachment of thiz/iom to another document.

7

e

Description of Attached Document

ARG

Title or Type of Document:

Document Date: Numbes of Pages:

R e e TN

7
oy

5

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer A

Slgner’s Name: RIGHT THUMBPRINT ]

OF SIGNER 5
" Individual Top of thumb here £)
L.! Gorporate Officer — Title(s): ]
|'i Parther — [ Limited —1 General £
i " Attorney-in-Fact 9
(Q 7 Trustee &)
g". i 1 Guardian or Conservator 5
g [Z Other: r

=
ol
‘g Signer Is Representing: B

ﬁ@mc@%@mmwc@m@mmaw@m TR R R AR TR HSER ISR

© 1999 National Notary Association = 9350 De Soto Ave., P.Q. Bax 2402 ¢ Chatsworth, CA 81313-2402 » www. nat\onalnotaryorg Prog. No. 5807 Rearder. Gall Tok-Free 1-300-876-6827
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[signatures continued from preceding pages]

LENDER:

THE ROYAL BANK OF SCOTLAND, PLC
e

o, AR T

Name: M J McNaught

Title: Senior Vice President

. I, a Notary Public in and tor the aforesaid jurisdiction, do hereby certify that
Timothy 5. MANa&NT, who is personally well known to me as, or satisfactorily proven to be,
the person named s “omit € Reoidéitof The Royal Bank of Scotland ple in the
foregoing MEMORANDUM, OF ASSUMPTICN AGREEMENT AND MODIFICATION
bearing date as of FebruaryL" 92006,, personally apreazed before me in the said jurisdiction, and
acknowledged the same to be the act and deed of The Poyal Bank of Scotland ple.

GIVEN under my hand and official seal this Febru ayi"(,l2006,.

[)

" NotarypRridia W. SOMAIAH
Notary Public, State of Mew Vork
No. 01506015738

issi ires: ualified in Nassau Courly
My Commission Expires: ﬁumm?ssion Expires November &, 206

1/20/2006 8
SANFRANCISCO/169412.5

91052.00883
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EXHIBIT A
LEGAL DESCRIPTION

/
PIN.Nos. (T=03~ 2.7.6-o29-200

Common Address: 830 Norta Michigan Avenue
Chicago, Ill'nols

SanFrancisco/70008.3 -1-
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EXHIBIT A

PARCEL

THAT PAHT OF LOTS § AND 2, TAKEN AS A TRACT, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNEH
OF LOT 1: THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST, ALONG THE SOUTH LINE OF LOTS 1 AND 2,
A DISTANCE OF 186.19 FEET; THENCE NORTH 0 DEGREES, 02 MINUTES, 05 SECONDS WEST 107.26 FEET TO THE
NORTH LINE OF LOT 2; THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST, ALONG THE NORTH UINE OF
LOTS 1 AND 2, A DISTANCE OF 186.65 FEET TO THE NORTHEAST CORNER OF LOT 1; THENCE SOUTH 0 DEGREES, 12
MINUTES, 49 SECONDS WEST, ALONG THE EAST LINE OFLOT 1, A DISTANGE OF 107.26 FEET TO THE SOUTHEASY
CORNER OF SAID LOT BEING THE POINT OF BEGINNING OF THE HEREINABOVE DESCRIBED TRAGT, ALL IN FERRY'S
SUBDIVISION OF PART OF BLOCK 20 IN CANAL TRUSTEE'S SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION
3 TOWNSHIP 30 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

PARCEL 2.

EASEMENT APPURTENANT TO AND FOR THE BENEFRIT OF PARCEL 1 AS CONTAINED IN EASEMENT AGREEMENT DATED
NOVEMBER 19, 1993 AND'REZNRDED NOVEMBER 26, 1983 AS DOCUMENT 93965528, MADE BY AND BETWEEN LASALLE
NATIONAL TRUST. N.A , AS TIHUSTEE UNDER TRUST AGREEMENT DATED MAY 20, 1893 AND KNOWN AS TRUST
NUMBERS 118065 AND 118066 {CO=t ECTIVELY, THE "CHESTNUT TRUSTEE") AND AMERICAN FREEHQLDS, A NEVEDA
GENERAL PARTNERSHIP (CAMERIC/.N.SREEHOLDS") GRANTING A NON-EXCLUSIVE EASEMENT IN FAVOR OF AMERICAN
FREEHOLDS AND TO THE OWNEHS AND TENANTS FROM TIME TO TIME OF THE AMERICAN PROPERTY AND THEIR
RESPECTIVE TENANTS, SUBTENANTS, 1 1CE/4SEES, CONCESSIONAIRES, SUPPLIERS, AGENTS, EMPLOYEES AND
INVITEES THE EASEMENT AREA LOCATED UPON THE CHESTNUT PROPERTY FOR THE PURPOSE OF INGRESS AND
EGRESS, DELIVERIES, LOADING AND UNLOAING, TRASH REMOVAL, TEMPORARY PARKING OF DELIVERY AND
SERVICE TRUCKS AND VEHICLES, AND PROVIiP/G ACCESS TO AND FROM THE SERVICEWAYS, CORRIDORS AND
FREIGHT ELEVATORS LOCATED ON THE AMERICAWY #ROPERTY, (SUCH EASEMENT AREA, AND ALL REPLACEMENT
AREAS THEREOF, BEING HEREINAFTER COLLECTIVELY CALLED THE "LOADING DOCK?).

PARCEL 3.

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCCH AS CONTAINED IN EASEMENT AGREEMENT DATED
NOVEMBER 19, 1993 AND RECORDED NOVEMBER 26, 1053 AS DOCUYENT 93965531, MADE BY AND BETWEEN LASALLE
NATIONAL TRUST, N.A,, AS TRUSTEE UNDER TRUST AGREEMENT DATZ'HAY 20, 1983 AND KNOWN AS TRUST
NUMBERS 118065 AND 118066 (COLLECTIVELY, THE *CHESTNUT TRUS /E/~V AND AMERICAN FREEHOLDS, A NEVEDA
GENERAL PARTNERSHIP ("AMERICAN FREEHOLDS") GRANTING A NON-EXCLHGME EASEMENT IN FAVOR OF AMERICAN
FREEHOLDS AND TO THE OWNERS FROM TIME TO TIME OF THE AMERICAN ['ROFFATY, THEIR RESPECTIVE TENANTS,
SUBTENANTS, LICENSEES, CONCESSIONAIRES, SUPPUERS, AGENTS, EMPLOY e 5 AND INVITEES, AN EASEMENT AND
THE RIGHT AND PRIVILEDGE TO USE THE EASEMENT AREA FOR: () PEDESTRIAN INGFESS AND EGRESS TO AND FROM
THE FIFTH FLOOR OF THE RETAIL BUILDING, AND () THE CONSTRUCTION, MAINTENA?:CE, REPAIR AND
REPLACEMENT OF THE ABOVE DESCRIBED ENTRANCE AND DOORS (SUCH ENTRANCE IMPIIOVEMENTS AND DOORS,
AND ALL REPLACEMENTS THEREOF, BEING HEREAFTER COLLECTIVELY CALLED THE "PEQHSTRIAN ENTRANCE
IMPROVEMENTS"}

PARCEL 4

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS CONTAINED IN EASEMENT AGREF.wENT DATED
NOVEMBER 19, 1993 AND RECORDED NOVEMBER 26, 1998 AS DOCUMENT 93965530, MADE BY AND BETWEEN LASALLE
NATIONAL TRUST, N.A., AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 20, 1983 AND KNOWN AS TRUST
NUMBERS 118065 AND 118066 (COLLECTIVELY, THE "CHESTNUT TRUSTEE") AND AMERICAN FREEHOLDS, A NEVEDA
GENERAL PARTNERSHIP ("AMERICAN FREEHOLDS" IN FAVOR OF AMERICAN FREEHOLDS AND TO THE OWNERS
FROM TIME TO TIME OF THE AMERICAN PROPERTY, A NON-EXCLUSIVE EASEMENT AND THE RIGHT AND PRIVILEGE TO
USE THE EASEMENT AREA, IN COMMON WITH THE OWNERS, OCCUPANTS, TENANTS, AND INVITEES OF THE
CHESTNUT PROPERTY AND THEIR SUCCESSORS AND ASSIGNS, FOR : (i) THE USE OF THE EASEMENT AS A MEANS OF
EMERGENCY EGRESS FROM THE AMERICAN PROPERTY AND THE CHESTNUT PROPERTY, TO PEARSON STREET, AND
{i) FOR THE CONSTRUCTION, MAINTENANCE, REPAIR AND REPLACEMENT OF THE FIRE WALL AND ALARM EQUIPMENT
AND SYSTEMS AS MAY BE REASONABLY LOCATED WITHIN THE EASEMENT AREA (SUCH WALL, DOORS, AND LIGHTING

(R Las T
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AND ALARM EQUIPMENT AND SYSTEMS, AND ALL REPLACEMENT THEREOF, BEING HEREINAFTER COLLECTIVELY
CALLED THE PEMERGENCY CORRIDOR IMPROVEMENTS" )

PARCEL 5:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 A3 CONTAINED IN RASEMENT AGREEMENT
DATED NOVEMBER 19, 1993 AND RECORDED NOVEMBER 26, 1993 AS DOCUMENT 93965529, MADE BY AND
BETWEEN LASALLE NATIONAL TRUST, N.A., AS TRUSTBE UNDER TRUST AGREEMERT DATED MAY 20, 1993 AND
KNOWN AS TRUST NUMBERS 118065 AND 118066 (COLLECTIVELY, THE *CHRSTNUT TRUSTEE") AND AMERICAN
FREEHOLDS, A NEVEDA GENERAL PARTNERSHIP ("AMERICAN FREEHOLDS®) IN FAVOR OF AMERICAN FREEHOLD3
AND TO THE OWNERS FROM TIME TO TIME OF THE AMERICAN PROPERTY, AN EXCLUSIVE EASEMENT AND THE
RIGHT AND PRIVILEDGE TO USE THE EASEMENT AREA POR THE OPERATION, MAINTENANCE, REPAIR,
SERVICING, AND REPLACEMENT OF THE FIRE PROTECTION EQUIFMENT AND SYSTEMS, A STAIRWAY AND WATER
MAIN SERVING PAPCEL 1 LOCATED IN THE EASEMENT ARER WHICH SERVICE THE RMERICAN PROPERTY .
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