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MORTGAGE

(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgace {Security instrument} is February 13, 2006. The parties and
their addresses are:

MORTGAGOR:
DANIEL M. AMBROSINO
550 N. Kingsbury #621
Chicago, Hlincis 60610

LENDER:
LAKESIDE BANK
Organized and existing under the laws of iliinois
55 W. WACKER DRIVE
CHICAGO, lliinois 60601

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency o wnich is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security lnsrrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants 1o Lender, the foliowing described property:

See attached Exhibit A,

The property is located in Cook County at 550 N. Kingsbury #621 and P7, Chicago, lllinois 60610.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described {all referred to as
Property). This Security instrument will remain in effect until the Secured Debts and all underlying agreements
have been terminated in writing by Lender.

> MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
time will not exceed $60,000.00. This limitation of amount does not include interest, attorneys’ tees and other
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fees and charges validly made pursuant 1o this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security instrument 1o protect Lender's security and to perform any of
the covenants contained in this Security instrument.

3. SECURED DEBTS. The term "Secured Debts” includes and this Security Instrument will secure each of the
following:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements, A promissory note or other agreement, No. 654919904-01, dated February 13, 2006, from
Mortgagor to Lender, with a maximum credit limit of $60,000.00, with an initial interest rate of 7.500
percent per year {this is a variable interest rate and may change as the promissory note prescribes) and
maturing on February 20, 2013. One or more of the debts secured by this Security Instrument contains a
future advance provision,

B. Ali Debts. All present and future debts from Mortgagor 10 Lender, even if this Security Instrument is not
specifically referenced, or if the future debt is unrelated to or of a different type than this debt. If more than
one person signs this Security Instrument, each agrees that it will secure debts incurred either individually or
with others whz.may not sign this Security Instrument. Nothing in this Security Instrument constitutes a
commitment to make additional or future loans or advances, Any such commitment must be in writing. In
the event that Lerder fails to provide any required notice of the right of rescission, Lender waives any
subsequent security ifierest in the Mortgagor's principal dweliing that is created by this Security Instrument.
This Security Instrument will not secure any debt for which a non-possessory, non-purchase money security
interest is created in "househald goods™ in connection with a "consumer loan," as those terms are defined by
federal law governing unfair a:id deceptive credit practices. This Security Instrument will not secure any
debt for which a security interes* is created in "margin stock™ and Lender does not obtain a "statement of
purpose,” as defined and required by federal law governing securities.

C. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

4. PAYMENTS. Mortgagor agrees that all pay nents under the Secured Debts will be paid when due and in
accordance with the terms of the Secured Debts ard tris Security Instrument.

5. PRIOR SECURITY INTERESTS. With regard to aiv cther mortgage, deed of trust, security agreement or
other lien document that created a prior security interest o eacumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or coripiy,with all covenants.
B. To promptly deliver to Lender any notices that Mortgager'receives from the holder.

C. Not to allow any modification or extension of, nor to request zny future advances under any note or
agreement secured by the lien document without Lender's prior wrigen consent.

6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, lizns, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. kender may require Mortgagor to
provide to Lender copies of all notices that such amounts are due and the ieceipts evidencing Mortgagor's
payment, Mortgagor will defend title to the Property against any claims that ‘wol 1d._impair the lien of this
Security Instrument. Mortgagor agrees 1o assign to Lender, as requested by Lender; any rights, claims or
defenses Mortgagor may have against parties who supply labor or materials to moaiitain or improve the
Property.

7 DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately
due and payable upon the creation of, or contract for the creation of, any transfer or sale of all or any part of
the Property. This right is subject 1o the restrictions imposed by federal law (12 C.F.R. 591), as applicable.

8. WARRANTIES AND REPRESENTATIONS. Mortgagor has the right and authority to enter into this Security
instrument. The execution and delivery of this Security Instrument will not violate any agreement gaverning
Mortgagor or to which Mortgagor is a party.

9 PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor will not commit or allow any waste,
impairment, or deterioration of the Property, Mortgagor will keep the Property free of noxious weeds and
grasses. Mortgagor agrees that the nature of the occupancy and use will not substantiaity change without
Lender's prior written consent. Mortgagor will not permit any change in any license, restrictive covenant or
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easement without Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender will give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property will be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

10. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. lender's
right to perform for Mortgagor will not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Securty Instrument. If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the construction.

11. ASSIGNMZNT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and
warrants to Lendsi as additional security all the right, title and interest in the following {Property): existing or
future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of the Pruperty, including any extensions, renewals, modifications or replacements {Leases); and
rents, issues and profits {Tients). In the event any item listed as Leases or Rents is determined to be personal
property, this Assignment vai' also be regarded as a security agreement. Mortgagor will promptly provide
Lender with copies of the Leases and will certify these Leases are true and correct copies. The existing Leases
will be provided on execution of (the Assignment, and all future Leases and any other information with respect
to these Leases will be provided imimediately after they are executed. Mortgagor may collect, receive, enjoy
and use the Rents so long as Mortgador 15 not in default. Upon default, Mortgagor will receive any Rents in
trust for Lender and Mortgagor will not ¢ommingle the Rents with any other funds. Mortgagor agrees that this
Security Instrument is immediately effective pétween Mortgagor and Lender and effective as to third parties on
the recording of this Assignment. As long as/*is Assignment is in effect, Mortgagor warrants and represents
that no default exists under the Leases, and the paities subject to the Leases have not viclated any applicable
law on leases, licenses and landlords and tenants.

12. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS.. Mortgagor will perform all of Mortgagor's duties
under the covenants, by-laws, or regulations of the condominium or planned unit development, as amended,
including the timely payment of dues and assessments. In addition, except with the written approval of Lender,
Mortgagor will not partition or subdivide the Property; abancdan or terminate the condominium or planned unit
development project; terminate professional management; or amerd arv provision of the covenants, by-laws or
regulations of the condominium or planned unit development if the provision benefits Lender.

13. MORTGAGE COVENANTS. Mortgagor agrees that the covenants it s Security instrument are material
obligations under the Secured Debts and this Security Instrument. If Mortgager breaches any covenant in this
Security instrument, Lender may refuse to make additional extensions of credit or may reduce the credit limit.
By not exercising either remedy on Mortgagor's breach, Lender does not waive Lendor’s right to later consider
the event a breach if it happens again,

14. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Fraud. Mortgagor engages in fraud or material misrepresentation in connection with tae'Secured Debts.
B. Payments. Any party obligated on the Secured Debts fails to make a payment when due.

C. Property. Any actioh or inaction 0GCUrs that adversely affects the Property or Lender's rights in the
Property.

15. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debts and foreclose this Security Instrument in a manner
provided by law if Mortgagor is in default. In some instances, federal and state law will require Lender to
provide Mortgagor with notice of the right to cure, or other notices and may establish time schedules for
foreclosure actions. Upon default, Lender will have the right, without declaring the whole indebtedness due and
payable, to foreclose against all or any part of the Property. This lien will continue as a lien on any part of the
Property not sold on foreclosure.
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At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal will
become immediately due and payable, after giving notice if required by law, upon the occurrence of a default or
anytime thereafter,

The acceptance by Lender of any sum in payment or partial payment on the Secured Debts after the balance is
due or is accelerated or after foreclosure proceedings are filed will not constitute a waiver of Lender’s right to
require complete cure of any existing default. By not exercising any remedy on Mortgagor's default, Lender
does not waive Lender’s right to later consider the event a default if it happens again.

16. EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTICN COSTS. |If Martgagor
breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in
performing such covenants or protecting its security interest in the Property. Such expenses include, but are
not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property and lender's
security interest. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing, or
protecting Lender's rights and remedies under this Security Instrument or any other document relating 1o the
Secured Debts “Expenses include all costs and disbursements, including reasonable attorneys' fees and
collection agency rharges, incurred to collect or enforce this debt. These expenses are payable on demand and
will bear interest from the date of payment until paid in full at the highest interest rate in effect as provided for
in the terms of Seciwed Debts. In addition, to the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to piy. the reasonable attorneys’ fees incurred by Lender to protect Lender's rights and
interests in connection with any bankruptcy proceedings initiated by or against Mortgagor. This Security
Instrument will remain in effect until released. Lender agrees to pay for any recordation costs of such release.

17. ENVIRONMENTAL LAWS AND BAZARDOUS SUBSTANCES. As used in this section, (1} Environmental
Law means, without limitation, th¢ Comorehensive Environmental Response, Compensation and Liability Act
(CERCLA, 42 U.S.C. 9601 et seq.), all other federal, state and local laws, regulations, ordinances, court orders,
attorney general opinions or interpretive |2ttars concerning the public heaith, safety, welfare, environment or a
hazardous substance; and {2} Hazardous SuDstapce means any toxic, radioactive or hazardous matenal, waste,
pollutant or contaminant which has characteristics which render the substance dangerous or potentially
dangerous to the public health, safety, welfare or environment. The term includes, without limitation, any

substances defined as "hazardous material,” "toxic subatance,” "hazardous waste,” "hazardous substance,” or
"regulated substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in wiiting to Lender, no Hazardous Substance is or will
be located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appreoriate for the normal use and maintenance of
the Property.

B. Except as previously disclosed and acknowledged in writing to Lerder, Mortgagor and every tenant have
been, are, and will remain in full compliance with any applicable Environmental Law.

C. Mortgagor will immediately notify Lender if a release or threatened release.of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Envirénmintal Law concerning the
Property. In such an event, Mortgagor will take all necessary remedial actior” I, accordance with any
Environmental Law,

D. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reascr.jo believe there is
any pending or threatened investigation, claim, or proceeding relating to the release or threatened release of
any Hazardous Substance or the violation of any Environmental Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action by private
or public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described
actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected
with a condemnation or other taking of all or any part of the Property. Such proceeds will be considered
payments and will be applied as provided in this Security Instrument. This assignment of proceeds is subject to
the terms of any prior mortgage, deed of trust, security agreement or other lien document,

19. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably associated with
the Property. Mortgagor will maintain this insurance in the amounts Lender requires. This insurance will last
until the Property is released from this Security Instrument. What Lender requires pursuant to the preceding
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two sentences can change during the term of the Secured Debts. Mortgagor may choose the insurance
company, subject to Lender's approval, which will not be unreasonably withheld. All insurance policies and
renewals will include a standard "mortgage clause” and, where applicable, "loss payee clause.”

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds
will be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. If Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass
to Lender to the extent of the Secured Debts.

Mortgagor will immediately notify Lender of cancellation or termination of insurance. if Mortgagor fails to keep
the Property insured, Lender may obtain insurance to protect Lender's interest in the Property and Mortgagor
will pay for the insurance on Lender's demand. Lender may demand that Mortgagor pay for the insurance all at
once, or Lender may add the insurance premiums to the balance of the Secured Debts and charge interest on it
at the rate that applies to the Secured Debts. This insurance may include coverages not originally required of
Mortgagor, may be written by a company other than one Mortgagor would choose, and may be written at a
higher rate than/wiortgagor could obtain if Mortgagor purchased the insurance, Mortgagor acknowledges and
agrees that Lendei or one of Lender's affiliates may receive commissions on the purchase of this insurance.

20. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes
and insurance in escrow

21. CO-SIGNERS. (f Moricager signs this Security Instrument but is not otherwise abligated to pay the Secured
Debts, Mortgagor does so On'y.to mortgage Mortgagor's interest in the Property 1o secure payment of the
Secured Debts and Mortgagor does not agree by signing this Security Instrument 10 be personally liable on the
Secured Debts. If this Security Jiigirument secures a guaranty between Lender and Mortgagor, Mortgagor
agrees to walive any rights that may pesvent Lender from bringing any action or claim against Mortgagor or any
party indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or one-
action laws.

22. WAIVERS. Except to the extent prokinited by law, Mortgagor waives all homestead exemption,
redemption, reinstatement and appraisement rights reiating to the Property.

23. OTHER TERMS. The following are applicable to this Security Instrument:

A. Line of Credit. The Secured Debts include a revolving line of credit provision. Although the Secured
Debts may be reduced to a zeto balance, this Secunty Ihstrument will remain in effect untit the Secured
Debts and all underlying agreements have been terminatedn writing by Lender.

24. APPLICABLE LAW. This Security Instrument is governed by the laws of Winois, the United States of
America, and to the extent required, by the laws of the jurisdiction wbére the Property is located, except 1o the
extent such state laws are preempted by federal law.

25. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgajor's obligations under this Security
Instrument are independent of the obligations of any other Mortgagor. Lerder may sue each Mortgagor
individually or together with any other Mortgagor. Lender may release any part ot ihe Property and Mortgagor
will still be obligated under this Security Instrument for the remaining Property. Moitgagor agrees that Lender
and any party to this Security instrument may extend, modify of make any change i the terms of this Security
instrument or any evidence of debt without Mortgagor's consent. Such a change will 'not release Mortgagor
from the terms of this Security Instrument. The duties and benefits of this Security Instiurent will bind and
benefit the successors and assigns of Lender and Mortgagor.

26. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or
modified by oral agreement, No amendment or modification of ihis Security Instrument is effective unless made
in writing and executed by Mortgagor and Lender. This Security Instrurment and any other documents relating to
the Secured Debts are the complete and final expression of the agreement. If any provision of this Secuirity
Instrument ts unenforceable, then the unenforceable provision will be severed and the remaining provisions will
still be enforceable.

27. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular,
The section headings are for convenience only and are not to be used to interpret or define the terms of this
Security (nstrument.
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28. NOTICE, FINANCIAL REPORTS, ADDITIONAL DOCUMENTS AND RECORDING TAXES. Uniess otherwise
required by law, any notice will be given by delivering it or mailing it by first class mail to the appropriate
party's address listed in the DATE AND PARTIES section, or to any other address designated in writing. Notice
to one Mortgagor will be deemed to be notice to all Mortgagors. Mortgagor will inform Lender in writing of any
change in Mortgagor's name, address or other application information. Mortgagor will provide Lender any
financial statements or information Lender requests. All financial statements and information Martgagor gives
Lender will be correct and complete. Mortgagor agrees to pay all expenses, charges and taxes in connection
with the preparation and recording of this Security Instrument. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve
Mortgagor's obligations under this Security Instrument and to confirm Lender's lien status on any Property, and
Mortgagor agrees to pay all expenses, charges and taxes in connection with the preparation and recording
thereof. Time is of the essence.

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument.
Mortgagor alsz acknowiedges receipt of a copy of this Security Instrument.

3
} N\ r{’m \
Daniel M. Ambrosino

Individually

T,

LENDER:

LAKESIDE[BANK 5 ) S,
@/ “

Michael J. McCau(e{, Loan Officer

ACKNOWLEDGMENT.
{Individual)
Crare.  oF  Hliweis . OF__&_QL* s
This instrument was acknowledged betore me this /5 day of it - 17

by Daniel M. Ambrosino .
My commission expires;
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(Lender Acknowledgment)

/fMEOF Hliaois . Covr. s

This instrument was acknowledged before me this 5~ day of \4¢éﬁ/mw . ReAsT

by Michae! J. McCauley - Loan Officer of LAKESIDE BANK, a corporation, on b&half of thorporation.
My commission expires: \_4/
27

{Notary Pu}y\y{c)@” y ﬂ/

Daniel M. Ambrosing
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EXHIBIT A

LEGAL DESCRIPTION:

UNIT 621 AND P7 IN RIVER BANK LOFTS CONDOMINUM A< DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF BLOCX 3 IN TEE ASSESSOR‘S DIVISQN OF
TuE KINGSBURY TRACT IN THE EAST 1/2 OF THE NORTHWEST 174 QF SECTION 9, TOWNSHIP 39
NORTE, RANGE 14 EAST OF THE THIED PRINCIPAL MERIDIAN; DESCRIBED AS FOLLOWS:
BEGINNING ON THE SOUTHWESTERLY LINE OF NORTH KINGSBURY STREET AND 113.5 FEET SOUTH
OF THE PROLONGATION OF THE SOUTH LINE OF THE NORTH 1/2 OF BLOCK 4 OF SAID
ASSESSOR’S DIVISION OF SAID KINGSHURY TRACT. (MEASURED AT RIGHT ANGLES THERETO);
THEN7LC WEST PARALLEL WITH THE PROLCNGATION OF SAID SOUTH LINE OF THE NORTH 1/2 OF
SAID'®LOCK 4, A DISTANCE OF 167.0 FEET, THENCE SOUTH PERPENDICULAR TO THE LAST
DESCRTAFD LINE 12.0 FEET, THENCE WEST PERPENDICULAR TO THE LAST DESCRIBED LINE
16.25 F®FL.TO THE EAST DOCK LINE OF THE NGRTH BRANCH OF THE CHICAGO RIVER; THENCE
SOUTHEAST AFLY. ALONG SAID DOCK LINE 339.37 FEET T0 THE NORTH LIKE OF W. GRAND
AVENUE, (FOIMERLY INDIANA STREET) THENCE EAST ALOKG SAID NORTH LINE 188.05 FEET TO
THE SOUTHEASTLRLL LINE OF NORTE KINGSBURY STREET; THENCE NORTHWESTERLY ALONG THE
SOUTHAESTERLY LIFZ-OF NORTH KINGSBURY STREET 16.0 FEET; THENCE NORTHEASTERLY AT
RIGHT ANGLES TO THE %AST DESCRIBED CCURSE 12.0 FEET; THENCE NORTHWESTERLY AND
PARALLEL WITH THE SGLULF.ESTERLY LINE OF NORTH XINGSEURY STREET 320.32 FEET (DEED),
319 FEET (MEASURE); THENCL JOUTHHESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE 12.0 FEET TO THE LOINT OF BEGINNING, IN COOK COUNTY, ILLINQIS

WHICH SURVEY IS ATTACHED AS| EYHIBIT D TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 95383435, AS AMENDED FRV TIME TC TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMCny cLEMENTS.

PERMANENT INDEX NUMBER: 17-09-~126-012-1 126



