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DEFINITIONS

Words used In muiple secticns of this document sre dufine” briow and other words era detined
in Sectlons 3, 11, 13, 18, 20 end 21. Certein rules regerdl’g ‘e usage of words uaed in this
documant are also providad In Section 16,

(A} ~Swourity Instrument™ maans this document, which is datec Janviry 17, 2008 ;
togathar with all Ridara to this documant.
{B) "Barower" la _wmnr

Borrower ls the Mmartgagor under thia Bscurlty Instrument,

{C) "Lende«" in ¥ashington Matual Bank, ¥a, & federal ngﬂi?;;,m AN

Lender ia n Dank crganizad and existing Under t'a @k

of Ynited States of America « Lender's addrecs s
400 FHapt Main Serest Sgockton, ca 953390

Lender Is the mortgages under this Saeurity Instrumant,

(D} "Nmie™ meana the promiesory nots signad by Borrower and dated Jagussy 17, 3008,

The Note stetes that Borrower owes Lender fty-Thyee _
aa/ing

Deliars (U.S. § 2 40,00 plus Tntarast, Borrower has promised 1o pay this debt in
regular Parindic Peymenty and to pay the debt In ful not latar then Febxusry 1, 4034 .
iRl "Property” maana tha Property that is described bilow under tha heading “Trangfer of Rights
In the Propetty.*

(F} "Loan" means tha dabt evidenosd by the Nota, plus irergst, any prEpsyinent chargen arnd [ate
sherges due under the Nors, and ali sums due under this Security instrument, plus interest,
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G} *ildz.5" mesans ell Hiders 1o this Securlty Instrument that are exmcuted by Botrower, The
tollowing ald) ra are to be exeauted by Borrower [chebk box ew applioabla);

{X) Adjurtenw et Aider (x] Candamicium Rider [] 1-4 Family Ridar

] @radunzed Prym .t Rider ] Panmad Unit Development Rider Blwaakly Paymont Pider
Halioan Rider 1 Rate unprovemurs Rider Socond Hams Ridar
Grhars} [specity)

{H} “Applicabile Law™ maana 7 coitroliing spplicabla federsl, stats and (uoal statutes, regulationa,
ordinsnces and asdminlatrative rulem and orders ithat have the affect of lew) @e well as all
applicable final. non-sppealabls ju iols: splnions.

Il "Cammunity Association Dues, crax, snd Assessments” memns ol dues, fees, esrespmants
end othar cherges thet ara imposed uo-ari1awer ar the Praparty by a condominjum sssociation,
homacwners agsocigtion or similar organize ton.

W} "Bectronic Funda Trensfer” moans eny trorstei of funde, other than & transaption originated
by check, drakt, or similar peger Instrument, which Is Inliated through an slectromle terminal,
telephonie instrument, computar, or magnetis tepe Zo o to ordar, Instruct, or glthorize a finaneial
Institution to debit or credit sn aceount. Such ter:aiudes, but is not limited to, point-ot-gals
trangtars, automated tellar menhine transactions, vandery nitated by telophore, wire tramafars,
and autornated elearinghouse transfors,

(K} “Escrow Hems" meang thoco (tams that are desciibad inGeation 3.

{L} "Miscellonenya Proceeds”™ meens any compensetion, setemiant, mwerd of dameges, or
proceads, whother by way of udgment, sattlsment or othsrwise, pal=-Sv any third party {other
them Insuranes procestic pald undar the coversges described in 3ec ion &) for: () damagy to, or
destrustion of, the Property; {ii} condemnation or other taking of all c:-ary oart of the Fropery:
{li} convayence In llew of condemnation; or (iv) misrepresentetions of, ¢, =itlasions ee to, the
value end/or conditon of the Proparty.

(M} "Mortgage insurance™ means insyrarios protecting Lander sgeingt the neiozyment of, or
defaylt on, the Loan.

(N} "Periodlc Payment™ mesns the regularly cchaduled amount due for () principa’ wnd interast
under the Note, plus {1} any amounts under Seotlon 3 of this Seourity Instrumant.

(0] “NESPA™ means the Real Eatate Settiemant Procedures Aot (12 U.S.C. Section 2601 (it ser v
and Its Implemanting regulation, Negulation X (24 C.F.R. Fart 3500), aa they might be amciide.
from tima to tma. or sny additional or successor Jenistation or ragUlAtion that governe the sume
subject matter, As used in this Becurity Ingtrumsnt, "RESPA" refers to sll requirements and
reserictions that are imposad in ragard te & "faderally related moertgage lean” aven H the Lean does
riot quelify s & "federally ralpted mortgege loen® under BESPA,

(F) “Guccessor In intsrest of Bomrowsr® means sny party that hat teken e to the Property,
:Nhelhﬂ' Of NOT that pafty has assumed Borower's obligetions under the Nate and/or this Saayrity
nEtrument.

TRANSFER OF RIGHTS IN THE PAOPERTY

This Security Inetrument securas to Lengee: (I} the fepaymant of the Laan, snd all renswals,
sxtansions and modificatione of the Note: (i) the pesformence of Bosrowar's covenants snd
egresmers under thie Seoutity Instrument and the Note; and (il the performanoe of all

agroements of Barrowar 1o pay fees end charpes arising out of the Loan whether or not herein set
forth. For thls purposs, Barrower does hereby morgage, grant and convey ta Lender and Landar's
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Puctessars and mesigns, with power of sele, the faollowing described property locstes [n

W 52'“5%5'_' County, Nincis:
A ﬂmb

which ourtantly has the sdress of~mu,u_mammm“ ’
)
CHIARGN __+ llinoly ("Froperty Addregs”):
Gyl [P ma%l ‘

TOGETHER WITH all tha implov.mints now of hareafter arectad on the praparty, snd sll
sasemants, Appurtanancid, and fiktures . ww or hereafter a part of the proparty. All reglacements
and additions shell 8lso be covered by thic Secriiy Instrument. All of the foregoing is referred to
in this Sequrity Instrumont as the “Property,”

BORROWER COVENANTS that Borrawer ic [ ufully selasd of the outwe haraby conviyved
and hee the right to grant and convey the Property and thr the Property i unencumborad, axospt
for sncumbrances of racord. Borrower warrants ard wili ostend ganarally the title to the Property
ageinet gl cleims and demands, subjest to any shoumbrances o’ Tecord.

THIE SECURITY INSTRUMENT combings uniform.iavenants for national use and
non-uhiform aovenants with limited varlations by jurisdiction to cunsthute & ualferm securfty
inatrumeant cavering real property.

UNIFORM COVENANTS. Barrowar and Lender covenant and agram 1a ‘olswe:

1. Bayment of Ptincipal, Intorest, Esorow ltems, Prepayment Ghargec, a7 Lats Chargas.
Borrawer shall pay when due the principal of, and fntersat on, the dabt evidencsd by tna Nate snd
any prepayment changes amd late charpsa due under the Note, Borrawer shall also poy) furds for
Escrowr lteme pursusnt to Section 3. Payments dus under the Note amd this Booufil inatnimen
shall be made in U.8, ourrancy, Howevar, if eny cheok or ether insttument recaived by Lradar as
payment under the Note or this Security nstrument |3 refurned o Lender unpeid, Lemier T
require thet any or 8l subsuquant payments due under tha Note and this Sscurity instrumant ap
mads in one ot more of the following ferms, ea selectad by Lender: (a) cash; (b} money order; ()
cortifled check, bunk oheok, treesurer's chack or cashier's chesk, provided any such cheak i3
drawn Upon en Inetiutlon whose daposits ara ingured by a lederal agency, instrumentsilty, or
entity; or (d) Blactronio Punds Transter.

Payments ere deamed recslved by Lender when maoslved at the location designeted in the
Nota or at such pther [acution ms may be designsted by Lendsr in accordance with the notice
provislons in Seetion 18, Lender may retyrn any payment or pertial payment If the payment or
portial paymenta sre Insuffislent 1o brng the Loan current. Lendar mey socept BNy pAyment or
partial payment insufficlant to bring the Loan ourrent, without walver of any rights hersunder or
prejudice to ite rights io refuse such pByment or partlal paymente in the futurs, but Lender le not
obligetad to apply suoh peyments st the time such payments are sccepred. If esch Parledic
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Legal:

Address:

PIN:
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Mariola A. Golota
5910 N. Milwaukee Ave.

Chicago, TL 60646
A Policy Issuing Agent of Chicago Title Insurance Company

File No: 0510182

EXHIBIT A

PARCEL 1:
UNIT 7 IN 1801 THOMAS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 2. 2, AND 3 IN CRAM'S SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 4 OF SUPERIOR COURT
COMMISSIONER'S PARTITION OF BLOCKS 2, 4, AND 7 AND THE WEST 1/2 OF BLOCK 3 AND
THE SOU7 11/2 OF BLOCK 8 IN COCHRAN AND OTHERS SUBDIVISION OF THE WEST 1/2 OF
THE SOUTHZEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MI.£)DIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS
EXHIBIT "C* TO/{Pi DECLARATION OF CONDOMINIUM RECORDED OCTOBER 24, 2065 AS
DOCUMENT NUMBER-4529739007 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEV.ENTS.

PARCEL 2: THE EXCLUSIVE XIGHT TO THE USE OF £"£ » A LIMITED COMMON ELEMENT,
AS DELINEATED ON THE SURVFEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NURMSBZR 0529739607,

1801 West Thomas Unit 7, Chicago, IL 60610

17-06-416-025-0000 UNDERLYING PIN

Chicago Title Insurance Company Page 3




0604843060 Page: 5 of 29

UNOFFICIAL COPY

B3=2341-089320813~9

Payment s v orlied 8e of its schedulad dya dens, then Landet tead nes pay Intergst on unappiied
funde. Lend?. m'y hoid such unapplied funds umil Bortower makes payment to bimg the Loen
ourtant. If Bohow i doas not #a so within a reasonabie pariad of time, Lender shall aither gpply

auch funds or.re_um them ta Barrower. If not appiled aarliar, sush funds will ba sppiled to the ‘

eutstanding principal balesen undar tha Note Immediately prior to foreclosure, No otwet or elsim
which Borrower mighs.*ia"'s now or In te future #gainet Lander shall ralieve Berrower from
making peymants dus wrder th= Nows and tvs Eeaurity Instrument or parforming the covanants
and ngremments secured byt Se urity Instrument.

2. Application of Payn:«nts = Procoads, Extapt as otherwice dagcribyd In this Sycgan 2,
4l payments accepted and applie bv Lender ahgll be spplind in the foliowing ardar of priofity: (a)
intereat dus under the Note; (b} pruvipe dvs under the Note; {c} emounts due under Saction 3.
Such payments shall be spplied to ens): Zarlodic Payment In the order in which 1t bsceme due.
Ary remaining amounts chell be applied frst 1o Jata cherges, second to any ather amounty dus
under this Security instrument, and then to radzios ¢ principel balanca of tha Nota.

It Lendar receives & payment from Borrows: for g dalinguent Paclodic Payment whigh
includes = sutficlent emount to pay eny late oha ga_due, the payment mey be applied to the
delinquent peymant and the late charge. |f mare thay a7z Parigdio Payment |s outstanding, Lender
may apply eny payment racived from Borrower ta the seav nent of the Parlodic Payments f, and
10 the sctent that, each payment can be pald in full, To tha ev.e~2 that any exaees exlsts stter the
payment iz applled to the full payment of ane or more Perosic Payments, such exgess may be
applied to eny late chargas dus. Voluntary prepayments shail &' zppiied first to any prapaymant
¢hargea and then as desctibed In the Note,

Any spplication of payments, insurence pracesds, or Miscell neaus Proceeds to principal
dus under the Nate shall nat extend of postpone the dua date, of ciarge the amount, of the
Pertodic Paymants,

3. Funds for Escrow Items. Rofrower shall pay to Lander on tha day Far'aair FRyments ure
due under the Nots, untll the Note is pald in full, 5 gum {the "Funds®) to provic. /o nayment of
amourtty dus for: (al taxes and assessments and other iternd whish can ettaln ¢ AoHY; over this
Security Instrument az & flan or sncumbrence of the Property; (b) léasehold paymerts or ground
rantd on the Property, If any; (c) premiums for any and all insurance requited by Lender unyer
Saction 5; and (d) MbMgags Iheurance premiums, i BNy, or Eny Bumb peysbie by Borcwer o
Lender in fiou of the payment of Mortgage insUranca premiume in Mccordanse with the provisiors
of Section {0. Theas ftems are celled *Esorow items.” At origination or at eny tims during the
term of the Loan, Lender may require thet Communhy Assocletion Dues, Fees, ond Asxgssments,
If wriy, be escrowed by Borrower, and such duss, fees end Pesessments shal! be an Epcrow itam.
Borrower shall promptly furnish to Lender all notioss of emoyits to be paid under this Section,
Borrgwer shll pay Lender the Funds for Bscrow [tame Uniass Londer vaives Borrower's obligstion
to pay the Funds for any or it Escrow Items, Lander may waive Borrowar's gbligation to pey to
Lender Funds for any or &l Escrow Items ot any tims. Any such walver may only ba In writing. In
the event of such waiver, Borrower ghal pey directly, when and where peyeble, the amounta dug
tor any Esgrow iteme for which payiment of Funds hes been waived by Lendst and, if Lender
requires, shuii furnieh %0 Lender reoslyts avidenaing such payment within such time perod s
Lender may requlre, Borrowsr’s obligation 5 make such peymants and to provide receipts shell
for Wl purposes be duemed to ba & covenant snd sgreemant comainsd in this Ssourity Mstrument,
#3 the phrads “covenaht und sgreement” Is usad In Section 9. If Bamowsr |8 chligsted o pay
Escrow Itams diraotly, pursuant to & walver, and Botrower falla to pay the amount dua for an
Esoraw liem, Lendar muy exercise Hs rights under Saction & and pay suoh smount and Borrower
shall then be obligated under Section 8 1o repdy to Lendar ahy sugh amount, Lander may revaks
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the waiv.' & to any or all Essrow tems st any %ima by e Rotice given In accordanee with Seetisn
18 and, upor swh revacation, Borowsr ahall Pay to Lender all Funds, and in such amounts, thet
are then requivcd under thie Saction 3,

Lender may, =i 2y time, colleey and hold Funds in an amount (a) suffislent to permit Lender
to apply the Funde 2w time spacified undsr MESPA, end (b} not to axcead the maximum
amount & lendar 0an requir--undar RESPA, Linder ahalt estimate the amount of Funds due on the
basic of current data &d e*.onable sstimates of expenditures of future Escrow Items or
otharwise In sccordense with Applinsple Law,

Tha Funds shall be hald Inan osthution whoss deposits ara insured by a federal agenoy,
Instrumentality, or entity {includng Lender, ¥ Lender [ an Institutipn whose deposits ars so
insurad) or in any Madersl Home Loan aank. Lendsr chall apply the Funds to pay the Escrow ltems
no Izter than the time epecified unde: ©c7 A, Lander shall not charge Borrower for holding and
#pplying the Funds, annually enalyzing the ewcriw gccount, or verifying the Escrow homs, uniess
Lendar pays Bartowar interast on the Funde g Applicable Law parmite Lender to make such &
chargs, Unless an agréament s made in wrlting or “pliosble Law requires interest tu be paid on
the Fundy, Lender shall not be required to pey Birow.r sny Interest or earnings on the Funds,
Borrowar and Lender cen agraw in wWriting, owevsr, St Interest shall be peld on tha Funds.
Lender shall give 1o Borrower, without cherge, &n anhual aounting of the Funds as requirad by
RESPA.

H there Is a surdlus of Funds held in _Ecrow, 8 Pafinsd under RESPA, Lender shall
account to Borrower for the axosss funds In scoordence with (FLPA. If thato Is 2 shortsge of
Funds held in escrow, as defined under RESPA, Letwsr shall ‘ot dv.Borrower as required by
RESPA, and Borowar shall pey to Lender the amount necsass:; 10 meb= up the shortaga in
accordance with AESPA, but in no more then twelve monthly peyments, /¢ the e js o deflolenay of
Funhde held in esoraw, b5 defined undet RESPA, Lender shall motify E~vrovar as requirad by
RESPA, and Borrowsr shall pay to Lendsr the amount neceasary 1o make u” oe deficisncy In
aceordanag with RESPA, but in ne more than twelve monthly paymants,

Upon payment in full of 8l sums seoured by this Becurity fnstrumesit, “ander shall
promptly rafund to Botrowsr any Funds heid by Lender.

4. Churgen: Liens, Bomower sholl pay il taxes, sssassmants, cherges, #ms) end
impoaitions attributable t tha Property whioh oan attain priority ovar this Sasurity Inat amenrs,
leasehold paymants or ground renes on the Froperty, It sny, snd CommunRiy Asscoletion Des,
Fees, and Assessments, If any. To the extent that these lteme are Esctow Items, Borrpwer gl
pay them In the manher providad 1n Seotion 3,

Borrower ahall promptly dissharge sny llen which has priority over this Sscurity (nstrument
unless borrower: (a) egrees in writing to the payment of tha obligation sscured by the lian In &
mennss aoceptable to Lendwr, but only 8o leng #s Borrower s patfarming such agresment; (4
contests tha fien in good falth by, or defends agalnet anfarcemant of the lien In, lngal proceedings
which in Lender's opition gporate to pravent the enforcemant of the lisn while thoss prutasdings
ere panding, but only untii such procendings ara coancluded; or fo} soLres from the helder of the
lian &n egreement satisiectory to Lendar subordinating the lien to thia Becurity Instrumnent,
Lendar determinea that any part of the Proparty |s subjeet to 8 len which can attsin priority over
this Securtty (nstrument, Lender may cive Bofrower # natioa Identifying the lien. Within 10 days of
the deta on which thar notice is glven, Borawer shall satiady the lien or take one or more of the
actione st forth abava In this Section 4.

Lender may requirg Rorrowsr to péy = ane-time charge far a real estate tax veificetion J,

andvor raporting sarvios uaad by Londer In connestion with this Loan. . b
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% Pravarty Insvtance. Barrowpr ghai keep the Imorovements now axisting or hareafter
racted on tia Froperty insured againat logs by firs, hazerds Inciuded within the tarm "extended
coverage," and ».y ~ther hazardg including, but not limited to, asrthquekes end flooda, for which
Lender raquiras Inpurg ice. This insurance skl be malnteined in tha amounts {inoluding dedustitle
levels) and for tha purads thmt Lender requires. What Lendet requires pursuant s the preceding
sentences can changa dur'=y the term of the Lomn. The Insurarice carrlet providing the ineurence
shall be ahpsan by Bork(we >idisct to Lender's tight to disepprave Borrowsr's choige, whish
right shall not be exercisss U rsasonably, Lander may requirs Bomower to pay, In connaction with
this Loan, cither: [8) & one-time cha e for fiood zone detarmination, oertifivation and tracking
sarvions; or (b) @ one-time cheise for fiood 2ome dotermination and certitiostion asrvicas and
subssquent charges each time IemeRr.ng 1 of similar changea ocour which raasonably might affact
suoh determingtion or cortifination, Bo;-ov. g shall slge be responsible for the payment of any fess
imposad by the Fedaral Emergency Mar.ao-pant Aflercy In connection whh the review af any
flood zone daterminstion rasulting fromm an dli cton by Borrowar,

If Borrower faliz t maintaln eny of nee osemtee dessribed abovs, Lander may obtain
insurance coverage, st Lander's optuh and Barros ver's xpense, Lender is under no ohiigation to
purchase any partioular type or amount of Q0virage. "endist moy purchags such insurance from
or through any qompany acoeptable to Lendar ineluding.viinout limitation, am aHiligte of Lendar,
and Borrowsr scknowledges ang sgreas that Lendar's ekt mey racelve considerntion for such
purchese. Therefore, such covarags shall cover Lender, but might o might not protect Barrawet,
Borrower's equity in the Proparty, or the contents of the Progeriy, againer any risk, hazard o
Hebilty and might provide gremter or lesser covarage then was Foenanaly In effect. Borrowye
ecknowledpas that the cost of the insuransa eavarege 50 obtalnea might siynificently axcead the
cost of insuranoe that Hortower could have obtainad, Any amounte disbu sed Ly Laader undar thig
Section 8 shall baoame addittonsl debt of Borrawsr seoured by this Securins instrument, Thexe
amounts shall basr interest et the Note rats trom the duts of disbursement aro shall be payabie,
with such Interest, upon noties from Lander to Borrowsr raqueeting payment.

All inkutanoa policles reqjuirad by Lander and renswals of such polices shall.2<-susjuct to
Lender's right to disappreve euch policies, shall Include a etandard mortgage oleuga, &~ shall
name Lender sz mortgagee snd/or us an edditiond foes payee. Lender shall have tha rigit ‘o hoid
the palicios and renewal cenificates, If Lendgr tequires, Borrawar shall promprly give 1 Lander g4
receipts of psid premiums and renawsl notices. If Borrower obtaing any form of surince
toverage, net atherwise required by Lender, for demuge 19, or destruction of, the Frepetty, suu:
palioy shall inalude a standard mortgega clause and shall nama Landar as mortgigee and/or &9 an
sdditional lozs payee,

Borrowet hatsby sbsolutely and irrevacebly aesigns to Lender ail of Borrower’s right, titla
and interest In and to afi pracesds from any Insuranae polioy {whether or not tha insurance policy
wan required by Lender) ther se duw, palg or peyable with respect to any damsge to puch
Property, regardiess of whether the insurance poliey s seteblishad befors, on or afier the dete of
thie Becurity Instrument. Ry sbaclutaly and irrgvecably essigning 1o Lendsr all ot Borrower'n
fighta to receive any and alf procsads from any Insurance paticy, Borrower hereby walves, to tha
fulf extent allowsd by law, all of Borrowar's rights to recelve sny snd all of such Insurangs
praceeds.

Borrower hershy absolutaly ard Irrevosably ssigns v Lender all of Borrowet's right, titla
and Intereat in Gnd to (a} any and ail caims, gresent and future, known or unknown, absole or
contingent, (o) ay and all causes of action, {c) any and ol judgments and settiements (whathar
through [Migation, mediation, arbftration or otharwliag), (d) sy and all funds rought ageingt or
from any party or partles whowosvsr, end (e) eny snd w funds racelvad or ressivebls In
connection with any damage to such Proparty, resulting from eny cauze or cayses whatsoaver,
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Ineludiny bi. net iimited to, lend aubidence, isndslide, windstorm, sirthgueke, fire, flaod or any
_other cause

Botreer ayraes 1o executs, aoknowladge I requected, and deliver o Landgr, and/er upan
natice ftom Lande: avel| requeast &y insuranne sgency or ¢ompany that Has lssued any insuwrance
polley to pxgoute or.d. unfiver 1o Lender, sny aditlonal Instrumants or documents ragueztad fy
Lender fram time 1o time 1= evidenos Borrawer's abwoluto end Irrevocable sasignmenits set forth In
this paregraph.

In the avent of loss, “orrower shall five prompt netlee 19 the Ineursnce oarrler and Lender,
Lander may make procf of loss /¢ nut medas promptly by Borrower, Unless Lender and Borrower
otherwisn agree In writing, any mauranca procesds, whather or not tha undarlying ireurance was
required by Lwnder, shall be applied «© (estaration of repair of the Property, if tha reatoretion or
ropalr is economically foasible and tunze's 8scurity (s not eassned. During such rupslr and
restordtion period, Lender shall have the rigk to hofd eush Insuranee procscts until Lander hes
bed wn opportunity to. inapeet euch Proparty o engure the work has been complated to Lerider's
setisfaction, provided that such inspeetion whall e ndertakaen promptly. Lander may disburge
procesds fuf the repairs end restoration (0 & singl. paynient or In & aeres of progresa payments as
ths wotk ix complsted, Unleae an agroement is meas i, witing or Appllcable Law requires interest
to be poitl on auch insurence procesds, Lender shah 1w o7 requirgd to pay Borrower any Interest
or eamnings on such procseds. Fees for public ediusiien ‘o- other third partiss, reteined by
Barrower shall not be peid out of the ineurance procepgs anr shall be the sole ohligetion of
Borrowar. If tha restoration or repalr is nar economically feaciol, ¢ Lendar's ascurity wayld he
|essancd, the insurance procseds shall be applied to the surie-aacured by thia Seourtty
ingtrument, whethar or not then due, with the axcess, If any, pad 1o Bricower. Sugh insurance
proceads shell be applied Iri the ordar providad for in Seetion 2.

If Berrower abandonz the Property, Lender sy file, negutiate cnd settle sny avslighle
Insuranos claim end relaied matters. If Rotrower does nat rexpond within 30 ¢avs 0 a notlea fram
Lender that the insurénce carier has offared to eettle a clalm, then Lender ™8 iwotiate end
mttle the gleim. The 30-day patiod will begin when the notice ia given. In athr =vest, ar i
Lender ecquires the Preperty under Section 22 or gtherwlse, Borrower heraby asslgns tr Lender
(®) Borrowsr's rights to any InRurance procseds In an smount pot 16 sxcond the amount: unpaid
undor the Note or thic Securlty Instrumant, and (b} any other of Barrowar's rights (other than 2
tight to any refund of urasmaed premiums pald by Botrower} under all Insurance policies cov g
tha Property, insofar as such rights are mpplicable o the coverage of the Property. Lender ;oo
usa the Insursnca prooseds either to repalr or restare the Praperty or to pay amounts unpaid ungk
th Note or this Seourity Instrument, whather o¢ net then due.

6. Occupancy. Borrower shall occupy, astablish, and use tha Property as Borrower’s
principal rasidence within sixty days afier the exacution of this Security Instrumant and shall
continus 16 oooupy the Property ss Barrawer's principal residence for et loast one yesr uhter tha
date of oooupanoy, unlema Lender otherwiss sgraes in writing, which cunsant shall not be
unressonably withhald, or unless extenuating alreumstances exist which ere beyond Borrower's
ogntrol.

7. Praservation, Maintansnce and Protestian of tha Property: (nepsetions. Borrower shall
not dastroy, damage or Impair the Property, or remove of damolich any bullding therson, allow the
Proparty to deteriorate or commlt waste on the Property. Whather or not Borrowsr is reaiding in
tha Proparty, Borrowar shall maintsin the Property in good conditian end repar in order to pravant
the Proparty from deteriorating or decraasing In valua due to hty conditian, Urniless it is determined
pursuent to Section B that repmir or regtoration s not seonemicelly foasible, Borrowwr shall
profiptly rapalr the Proparty in good and workmanllke mannar W demsged to avold further
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detertcia”ion or damege, Lender amell, unlees ptherwisa agresd in writing between Lender and
Bottower. _iw:n the Nght to hold insurance or condemnation proceads. If Inaursnce or
condumnation r.uoeads are peid in cormection with dwmage o, or the taking of, the Froperty,
Borrawer shal bi: rsponsible fer repalring o rastoring the Froperty only If Lender has rélsaggd
prooagda for suun purncses, Lencier Muy diskurse procaeds for tha ropaire and roatorotion (n e
gingie paymant or In 2 sirle= of progress payments as tha work i8 complated. It the lnaurance or
condemnetion proceeds e not sufficlant to repalr or restore the Property, Borrower Is niot
telieved of Borrower's oblipat'sn tar the catnpietion of such rapalr or testoration,

Lentler or it egent me ¢ meka ressonablo entries upen and Inspections of the Property. B It
hos remsonable cause, Lendsr-muy Ingpect the Interlor of the improvemsnta on the Proparty.
Lender shall glve Borrowar notioy. 7, #- timg of o prior to such &n Interior Inspection specifying
such reasondble cauce. Lender doie ror (naks any warranty or repressntation ragaroing, snd
A39umM4s no rechohsibility for, tha work liie on the Property, end Borrowar shai) not have any
tight to raly in any wey on any inspactiunis) Ly.or for Lentiér or ite apent. Berrower shall be
aoiely responsible for determining thet the (work is donm In a go0d, thorough, effiolant and
workmaniike manner in accordance with all appileabis laws,

Borrower shull {8) sppear In and defend ar'v #.tian or provesding purorting to affect the
gacurity hereof, the Property or the righta or powers F Yandar: (b) t Lender’s pption, ass'gn 1o
Lender, to the extent of Lendar's Interyst, any claime, ceriards, or causes of setion of any kind.
end eny award, court judgement, of proadeds of settlsmen® of ony sush clalm, demand or cauae
of sction of any kind whish Borrower now hag ot may hares e/ garquire arsing out of or relating
10 any interast [n tha sogulsition or awnership of the Property Lendar <hall not have any duty to
prosecule any such cleim, demand or oauss of sctiorn. Withsut lim'ing ‘he foregoing, any such
claim, demend or cause of action arsing out of gr rélating to any i~arec in ths sequizition of
owhwrship of the Property may inalude (i) any #uch injury or damsge Zo @y Proparty Ineluding
without Iimlt injury or damage to any struoture or Improvament situated tiaruor. (M) or ary clalm
or cauew of action In fevor of Borrower whioh srises gut of 1he transastion firanezd In whole or In
pert by the making of tha loan escured hereby, (i} eny alsim or cause of action In faver of
Borrower (gxzapr for bodlly Injury) which arises ac s result of any negligant o) improper
gonstruction, Inatelimion or repslt of the Property including without fimit, amy- surds-» or
subsurface tharast, or of any buliding or atruature thereon or (iv) sny proceeds of indurenie,
whather or not recuired by Lendar paysble a5 a result of any damage 10 or otharwise relotdng, ¢
the Property or any interest therain. Lender may #pply, use or rulease such monies so recead
by [tin tha seme mannm e provided in Paragraph 5 for the proceeds of inaurance,

8. Borrowar's Lomn Application. Borrower shell bs in defauli if, during the Loan applination
process, Botrowsr or mny persons ar entities acting st the direotien of Borrower or with
Borrawst's knowledae or consent gave materlally falza, misisading, or lnaccurata infarmation or
statamants to Lender {or fallad 1o provide Lander with materlsl informetien) jn connection with the
Loan. Muterlal rapresentation include, but wre not limited to, rapresentations concarning
Botrower's ocoupaney of tha Property B Borrower's principal regidence.,

9. Proteotlan of Lendar's interust In the Property and Rights Undar this Becarity Instrement,
If (w) Borrower tzlis to perform the covensnt and agresments tontelned in this Security
Inatrument, (b} there is & logal proceeding that fight significently affect Landéis interest in the
Property and/or riphme under this Security instrumant (such as a procwsding In bankruptey,
probate, for aondemnation or forfatura, for anforcemant of a fisn which rmay attain priorky ovar
this Seourity Instrumsnt or to enforde laws or regulations), or (o} Borrawsr har sbiihduned the
Property, than Lender mey do and pay for whatever I8 reasonable or appropriste to pratast
Londer’s [nrerest In the Proporty nd righte undor this Security Ingtrumaent, Including protwetng

Ailonon Page 8 of 18

a1g=4 82049104 B8=L IVALOR NOLONTHEYM-RRLY  WHEFg)

80-£(-utp

A
)




0604843060 Page: 10 of 29

UNOFFICIAL COPY

03-2341-069320812-¢

and/or 8v.esring the value of the Property, and se0uting and/or repalring the Proparty. Lendera
sedons can iJude, but ara not limited to: () paving any sums secured by 2 llen which has
priority over tils Saourity Instrument: ib) sppeacing In court; sne (e) peying reasonabile attorneys’
foas to protect ica Fitemast in the Property end/or rights under this Bacurity Instrument, intluding
its sucured pasitior, Ir. » Gankru proceading, Sequring the Property includes, but la not limized
10, entering tha Pruperty to make rapgirs, change loeks, replace or boerd up doars and windaws,
drain watar from plpes, Cimi1ar2 bullding or other code vio/stions or dahgerous conditions, and
have utilitles turned on or urf. Aithaugh Lendsr may take aetlon undar this Section 8, Lendar doeg
not have 1o do 80 and is not unde. @ duty or abligetion 1o do so. it s sgraed thet Lender Incure
no lisbliity for not taking any or a| sctivng authorized under this Eectlon 9.

Any emounts disbursed by Lraciv under thie Section 8 ahall booome sdditenal debt of
Borrower ssaured by this Sapurity Insteupzst, Thess amounts shall bear intarest at the Nete rete
fram the date of dishursement and shall ¢ s able, with sush Intarest, upan notice from Lendar
to Borrower requenting paymant.

If this Becurity Instrumant ls on a leasuhold -Tarrower shall somply with all the provirions
of the lassa, if Borrower acquirea fam title to the Froper.y, the lsasehold end the fee title ahall ot
merge unless Lender aprass to the merger In wrtting.

10. Mortgage Insutanece, If Lender required Mortoupa Insurance as a condltion of making
the Loan, Borrowet shall pay the premiums required to meiaty's the Mortgape Insurance in wifect,
M, for any resson, the Mortgage Ineurance coverage reqié er o Lender oeasas to ba avallahle
from the morigage Insurer that previously grovided auch Insurarie ond Berrower was taquired to
Make separately designated payments toward the premiums fol Mortgege Insurance, Barrower
shall pay tha premiuma required to abtuln coverage substantl=, ‘squivalant to the Mortgage
Insurance previously i effect, at a cost substantially squivalent to the ¢oet o Borrower of the
Mortgage Insuronce previeusly in eifect, from an siternate mortgage insu'er seioted by Landar. 1
tubsrantially squivelert Martgage Insurance coverage is nat eveilable, Borro vz chall continue ta
pay to Lander the smount of the weperstely designated peymente thet wory Pus when the
insurance ooverapa esfsod to ba in effect, Lander will accept, uee end rotein thaes prmants as &
non-refundable loss ressrva i Few of Mortgege Insuranoe, Sugh losa resar e chell be
non-refundable, rowhhetending the fact thet the Loan is ultimately pad in full, and Lon(te: shel
not by required to pey Bartowas any Interest ot earnings on such |ose reserve, Londys can na
longer requira loss reserve payments if Martgage Ingurancs covaraga (In the amotint and for tha
pariod that Lender requiras) provided by sn Insurer selected by Lender sgain becomes availabie. in
obtained, snd Lander raquites separately designated payments toward the premiums for Mortgega
tnsurance, |f Lender required Mortgage Insurance #s a condition of making the Lasn and Borrower
wea (aqlired 10 make separctely designated paymenta toward the premiums for Mortgags
Insurenos, Borrowar shall pay the premiums raquired to maintain Martgage Insurance in effect, or
10 provids  nor-rafundable loss reserve, until Lendar’s requirament for Martgage insurance snds
in gcordance with any written agresment batwaan Borrowsr and Lamder providing for sush
tarminstion or untl termination Is requirad by Appfiesble Law, Nothing in this Boetion 10 aHects
Borrowar's obligation to pay interest at the rate pravidad In the Nots,

Mortgaga Insurance raimburses Lender (or sny entity thae purchases tha Notel for certain
losgas tt may Inour i* Borrower does not rapay tha Loan sy rgraad. Borrowsr is not a party to the
Mortgens Insuranca.

Mortgags insurers sveluste thelr total sk on sll such insurance In force from time to timo,
and mey enter into agrecments with athar parties that share or modify their rlsk, or raduce losses.
Thess agreementa are on terma and conditions that are satisfactory to the mortgags nsursr gnd
the other party ior parties} to these sgreements. Thase egreaments may require tha mortgage
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insurer “2 muke peyments using any sourge of funds that the morigays insurer may have availahle
which may ‘nch .dm funds obteined from Mortgaps (neurance premiums),

As @ resrit o” thesa agresments, Lander, any purehaser 0! the Note, enother Insurer, any
reindurer, any othar antty, or mny affiliate of any of the foregoing, May recaive {directly or
indiractly} smoumts st derive from (or might be charecterized gs) a portion of Barrower's
payments far Mortgags Iraurancs, In exghange for sharing of modifying tha mortgage insurer’s
risk, or reduclng fosses. ¥ v agreemert providee that on aftfillsto of Londer takas m skura of
the Insurer’s risk In excheng” for a chare at the pramiums paid to the inkurer, the arrangemant {a
oftan tetmed "captive relnsuranor.* Further:

{a} Any such agrepmunts will nst pffsct the amounts that Borrowsr has agresd to pay for
Mortgage Insurence. or sy otiwr tsnm) of the Loan. Such agreemants Wil not Incresse the
amount Borawer will owe for Momysg o surance, mnd they will not sntitle Borrower o any

refund.

{b} Any such agresinants will not st/ it the rights Borrower has - It any - with respaot to
the Mortgaae Insurance undsr the Homeownsrs Pratesion Act of 1998 or eny other law. Those
rights may includu the right 1o reosive cartain di olosures, to recuest end obtain cancelletion of
the Mortgege Insursnce, to have the Morigege Inciiane terminated sutometically, mniffor to
reteive a vefund of any Mortgage insuranice pramluma-%ir% were unewned st the time of such
cancellation or termination.

11, Assighment of Miscallansous Praceeds; Forfalit (e, Al Miscellensous Proceeds are
hergby seslgned to and shall bo pald to Lander,

If the Property is damaped, such Miscellaneous Proceeds shil Ge mpplied to restoration ar
repalr of the Property, if the restoration or rapalr s economically reaslble =2 Lender's securhty ls
not lessened. During such repsir and restoration perlod, Lender shall hars thy right to Mold such
Misnellaneous Proceede untf] kender hes hed an opportunity to inapact sizh Proparty to eheurs
tha work has been complstad to Lender's satisfacrion, provided thet suca i ef'ection shall b
undertskan pramptly. Lender mey pay for the repairs snd rastoration in & singa ®latimaement or
In a series of prograss payments s the wetk is completed. Unlass an sgrostner: = made in
writing or Applicable Law requires Interest to be paict on such Misosllaneous Proc ads.Lender
shall not ba requirad 1o pay Borrowsr any Interest o earnings on such Miacellaneous Proceds. IF
ths restoration or repsir is not eccnomloally feasible or Lendar's sacurity would be (essened, e
Miscellaneous Proceads shall ba sppliad to the sume sscured by this Security Instrument, whe ther
or not then dua, with the excess, if any, peld to Borrower. Such Miscellaneous Procesds ghall 5o
appiled [n the order provided for in Sagon 2,

In the evant of @ tota) taking, destruction, or loss in value of the Property, the
Miseellangous Proceeds shall be applivd to the sums secured by this Security Inatrnument, whether
or ot then dus, with the excess, i any, paid to Borrower,

In the event of a partisl taking, destrustion, er Joss In valus of tha Proparty In which the
fair market valus of the Property immediately befors the partial taking, destrugtion, or loss in velus
i aqual 10 Or gremtar then the mmount of the sums secured by this Securlty Instrumaent
Immediataly batore the partial taking, destruetlon, or less in value, unless Borcower and Lender
otherwise agree In writing, the sums ssoured hy this Seourity Ingtrument shall bs reduced by the
emoum of tha Miscellansous Procesds multiplied by the fellowing fraction: (s) the total amount of
the sums seoured immedistely befora the partel taking, deatruotion, or [oas in vajue divided by (b}
the fair market vaiue of tha Proparty immadiately before the partial taking, destruntion, ¢r loas In
vaiue, Any belenoe shalj ba pald to Borowar.

In the avant of a partial taking, destruction, o loss In value of tha Property in whioh the fair
market value of the Property Immedistely batore the pardal taking, dextruation, or tags in value is
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less than ¢hy amount of the sums seoured Immediewly befora the partlal teking, deatruntion, or

Ioss in valce, (inlass Borrower snd Lender otherwise agres In writing, the Miscsliensous Prooseds

:han be ppplicd 0.the sume securad by this Securlty Instrument whathar or not the sums ars then
Us.

it the Propsrr; I ghandonad by Botrower, or If, after notice by Lender to Borrower that
the Opposing Party-l«s deflned In the next sentancel offars te make an ewsed to settls & calm for
démeges, Barrower fails 7o rispand to Lender within 30 dsys after the date the notioe ie given,
Lander 13 euthorized to coiizat and spply the Miscellensous Praceads sfther 1o restoration or repair
of the Property or to the sUme souured by thiy Security Instrument, whaether or not then due.
“Opposing Party™ mesns the thir ! periy that owes Borrower Misealianeous Procseds or the party
agalnst whom Borrower hes & righiaf <stlon in regerd to Miscellaneous Frogeeds,

Borrawer shall be in defauit If er, ~~tion or provesding, whether civil or criminal, is begun
that, In Lender's judgamant, could resultin furizinere of the Proparty or other matetisl impafrmant
of Lander's interant In the Property or rignt: =nder thig Segurity Instrument, Borrowsr can cure
sunh a defauly and, if acceteretion haa ocourrd, rel~steim a3 provided in Section 19, by causing
tha action or prooeeding to be dismisssd with 1 ruliny thay, in Landar's judgament, precludes
forfeiture of the Proparty or ather matarial impairment o Landar’s interest In the Property ot rights
under this Security Instrument, The procesde of alty “ward or claim fer demegens thzt are
attrioutadla to the impalrment of Lendar's Intersst in the Praperty are hereby sasigned and shail be
paid to Lendar,

All Miscallanzous Proceeds that are not applied to restarsiion of repair of the Froperty
shali be applisd in the order provided for in Section 2,

12, Borrower Not Aslansed; Forbooranca By Lander Mot & W :'ver. Thia Security Instrumant
cannet be changed ot medified except e otherwise previded herein or ay egreament in writing
signed by Bamrower, of any Successor in Interest to Borower and Lenasr, Bxtsnsion of the time
for peymsnt or modification of amartization of the sums =aoured by thi® Szzurlty Instrumant
granted by Lendoer to Borrower o any Successor In interest of Borrower thal rot oporaty to
relagse the Neblity of Borrower of sny Succescor in Intarest of Borrowar, Lersar unall not be
required to eommence procesdinga againat any Successor In Intersst of Borrawer of to rafuse to
sxtend time for payment or otherwita modify amertization of tHe sums securad by ‘this Suourity
Instrumant by reason of any demand made by the orginal Borrowsr or any Suceesacrs . nterest
of Borrowaer, Any forbearance by Lendar in exwreising any right or remady Including, witout
limitatian, Lender’s acoeptance of payments from third peraons, antities or Succssors In fnty et
of Borrowar of in emounts lsse than the amount then dus, shall not ba a waiver of or preclude the
exerclse of eny right or remedy. No walver by Lerwder of any Aght under thie $Seourlty instrument
shall be effactiva unlwss in writing. Waiver by Lender of any right granted to Lender under this
Seowrity Instrumant or of any provision of this Securlty Inatrumaent as to any transdction or
ocaursence shall not b deemsd a walver as to any future transaction af securrencs,

13. Jolnt and Several Liabillty; Co-slgners: Sucoemsors snd Assigne Buund. Barrower
covansnts 3nd agroes that Borrower's obligatlans and fiabliity shell be joint and severel. Howevar,
any Borrowsr who co-signa this Gucurity Inatrumert but does hot execute the Note (&
“eo-signer®): {8} ia co-signing thia Security Instrument only to mertgage, prant afd comvey the
ec-slpner’s imarset in the Property under the terms of this Sweurity Imatrument; (b} s pot
peraonally obligsted o pay the sume secured by this Sseurity Instrument; snd (g) agrees that
Lendar und any other Barrower osn sgree to extend, modity, forbser or make any
sccommodetions with ragerd to the terms of this Security Instrumant or the Note without the
do-igner's sonsent.

Subject to tha provisions of Baction 18, eny Buscassor In Interest of Borrower who
gsgumes Borrower's obligationa under thie Security Instrument In wilting, and ia approved by
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Lendar, #iall ubtain aii of Borrower's rights end benefits under thia Sacurity Instrument. Borrower

shall not ba sivised from Borrower's obligationa snd tiabliity under this Securly Instrument

unless Lender ugries "o suah relagse Ih writing, The sovenants snd agreements of this Suogity

Lr:-t;umam #hali bin (rxcept 83 pravided In Section 20) and beneflt the successore snd assigns of
ndes,

14. Loan Chargea. 'onder may cherge Borrower fems for services performed (1 eonhection
with Borrower's defeult, fir +i6 Gurpone of protocting Lendar’s Imterest |n the Property end rights
undar this Seourity Inatrumer, including, but not imited to, anornays’ fees, property inspection
and valuation fees. Borrower ahvit pav such other charges as Lender may deem reasonsble for
services randerad by Lender snd 'urnishsd gt the requeat of Barrower, any Suadessar in Interest
to Borrowsr of any egent of Bosrowar, | In regard 0 any other fees, the abronce of expresy
authority In thie Bacurlty Instrumant to <i17:go & specifle fes to Borrower shall nst be congtrued s
a prohibition on the charging of such e, Lender mey not chatge fees that are expressly
prohibited by this Seeurity Instrument or By Zip icable Law.

H the Loan ln subject to & law whith sets 7 ax!mum foan charges, and that law s finally
intarpreted g0 thet the interest or othet loan chaigss collested or to be collsetsd i sonnection
with the Loan excesd the permiteed Imlts, then: (s} »iv‘au~h loan charge shall be redussd by the
Bmount Recessary to reduce the cherge tu the parmites e’ and {B) sry sums alraady collpetad
from Borrowsr which excesded permittad Rmita wiil be ref nd2d to Borrgwar. Landar may choosa
to meka this refund by reducing tha principal owed under this Fiots or by mekinp 8 direct peymarnt
1o Borrowst. [f u refund reducés principal, the reduction will b Farted s8 a partial grepaymnant
without any prapaymunt charge (whether of not 3 prapsyment 3 ge-ls provided 1or under the
Note). Borrewer’s ecceptsnce of sny such refund made by divect psy™-=m to Borrower will
constituta a waivar of eny right of action Borrower might heve arising out of nLoh avercherge.

18. Neficss. All notloas given by Borrower or Lendar In connecson aith this Securlty
Instrument must be in wrlting. Any notica to Berrower In connaotion with thi, Socutity Ittument
shall be deemed to hava been glvan to Borrowst when malled by flrst elae mat ot Zhen actuslly
delivared to Borrower's notice eddress if sont by sther mesns, Notlcs ta a1y 8k Brerownr shall
consitute natica to all Berrowery uniess Aoplicable Lew axpracsly raguires otherwiza. THe notice
addreys shell be the Proparty Address unless Borrowsr has desigrated a substitute noticy d.rass
by notice to Lender, Borrower shall promptly notify Lander of Botrower's change of aduess, !
Lender specifies 8 pronadure for reporting Barrower’s changs of addrese, than Borrower shall Cnly
repart 8 chengs of address through thet apecified procedurs. Thera may be only ane designmss
notica address under thia Security Instrumant at any one tima. Any notige to Lendor ehall be givan
by dellvering it or malling ft by first cleee mail to Lendar's address statad hersin unless Lendar has
designated another address by notioe % Berower, Any netiee in connection with thia Saeurity
Instrument shall not be desmsd to have bsen ghven to Lender until sctually received by Lendar. M
@ny notlee required by this Seourlty Instrument iz sinc required under Applissble Law, tha
Applicsble Law requirsnent will setisfy the corresponding requirement under thls Security
inetrument,

16, Governing Levy: Severability; Aules of Construedon. This Security Instrumant shall be
governed by taderal law and the lew ef the jJurladiction in whioh the Froperty is loceted. All rights
and obligetona contained in thia Baourity instrument sre subject to any raquirements ane
limitutions of Applicebls Law. Applicabls Lew might explichly or implicitly allow the partles to
sgrea by gontract or It might be sllent, but auch silanca shall not bw congtrued =3 & prohibition
mgeinat agrasment by contrect. In tha event that any pravision ar clause of this Beeurity
Instrument or the Note confliets with Appliceble Law, such confiet shall not aMect other
provisions of this Ssourity Instrument or the Note which can be piven effect without the

e oo Eage 1200 18
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conti’Atih ) provision,

A7 u¥ed In thia Saowrity netrument: {8} wards of the masoullne gender shall magn ahd
Includa conupzanding neuter words or words of the feminine gender: (b) words in tha singuiar
shall mean nd. weluda the plurel and vice verss; and {o} the word "may” gives eols discration
withaut any oiig #tirn to take sny action,

17. Be=wer's Copy, Borrower shall be given ane copy of the Note and of this ecurity
Imatrument.

18. Teansfar ot v Property or a Banefioisl Intersst in Borrowar. As ueed in this Saction
18, "Interast In the Property® :.cans any legsl or beneficlal interest In the Property, Ineluding, but
not limitad to, thosa benelciel .nterasts transferred In a bond for deed, contrect for dead,
installmant se'es sontract or 22¢ ewr agremment, the Intant of whish |s the transfer of title by
Borrowar =t n future date to » puchosar,

It &l or mny part of the Propdrty s any Interest in the Praperty is sold or trensfatred (or if
Borrowar is not a newral parsen ena < “:nsficial jtterest in Borrower |s soid or trensfarred)
without Lander's priar written consent, Linder ray require immediate payment In full of all sums
sogured by this Security instrument, Howaver thig aption shall not be sxeralsad Sy Lander it auch
exarcise is prohlbited by Applipable Law,

i Leider exercises this option, Lender 18l plve Borrower notice ef seeslaration, Tha
notlea shiall pravide a periad of not lese then 3o rayr from the deta the notice is given in
sctordanae with Saction 15 whhin which Borrowsr miset poy all sumns sscured by this Sacurity
Instrumant, If Borrowsr fails to pay these sums prior to the av.iration of this peried, Lendar may
invake eny ramedise parmitted by this Security Instrument it .out further notice or demand on
Borrowar.

18. Borrower’s Right ta Reinstets After Accsleration. If Borrg var | 1sets certein sanditiona,
Borrgwer shail have the right to heve snforcemant of this Seourity Instrumrat distontinued at sny
time grigr to tha eerllast of: (=) flve days befors selg of the Praperty pure.enito mny power of gale
contained In this Sequrity Instrument; (b} such other period as Applicslo Liw: might spealty for
the tarmination of Borrower's right to reinstate; or (c) entry of 8 judgemeivt sxrorming this Seourlty
Inatrument. Those conditions ere that Botrower; (8 pays Lender &) sums whic) then woukd be
dug undet this Seourity instrument and the Note a3 if no ascoleretion hed OCCUrrEd: (% Cured any
defeult of eny other covenanta or sgresments; (o} pays all mxpenses inourred In anJoreinn thin
Security Instrument, ineluding, but not limited to, reasoncbln attorneys’ foss, proberty inspeci'en
and valuation fees, and other fees Incurred for tha purpoes of proteating Lender's intarect in/ ¢
Property and righta undar this Security Instrument; end {d} tekes such action am Lander rigv
reasonably require to assurs that Lender’s imtetest in the Property snd righte under this Securliy
Ingtrumant, and Barrower's cbiigatlon to pay the sums sscurad by this Sesurity Instrument, shel
continue unchanged. Lendw May requlre that Borower pay such relnstatemant Suiny end
axpunass [n one or more of the fallowing torme, as celected by Lendor: (s} cazh; (b) memey order
0} pertifled check, bank oheck, treasuter’'s chack or vashier's chaak, provided any such gheek is
drawn ypon an Ingtitution whoss deposite ary inaursd by & federal agency, Instrumentsiity or
entity: or (d} Eleatrnlc Funds Trenster, Upon reinstatemant by Borrower, thid Seourity Instrument
snd obligetions secured hereby shall ramain fully sffectiva as #f no accelaration had ocourred.
Howaver, this right to reinatate ehefl not apply In the case of scceleration under Seotion 18,

. Bolo of Nota: Change of Loan Servicer; Notice of Gevancg, The Nots or u partial
Intarest In the Note {together with this Becurity Instrumant) con ba soid one or more times
without prior notloa to Borrower, A sale might resukt in & change in the antity (known a¢ the
“Loan Sarvicer"} that vollects Ferisdic Peymants due umder the Note and this Security Instrument
and parforms othet mortgage loan setvicing obllgations under ths Note, this Becurity instrument,

mﬂ?fum Pape 13 of 18
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el Apritelis Law., Thers also might ba ore or more changas of the Loen Barvicer unrelated to &
sale of tha }cve. 1f thare Is @ change of tha Loan Serviow. Borrowar will be glven written notse of
the change whie', 71 atats the name end acdrees of the new Leoan Setvicar, the addresa to which
paymants shou(d %.e ‘nede snd eny othar information RESPA requires In connection with @ notige
of transfer of sarvic's7: It the Note |a aold end thareefter tha Loan ia sarviced by a Loan Serviser
other than the purchaser ~f the Note, the mortgage losn servicing obligations to Barrower will
ramain with the Loan Se vior.~: ba transferred to a succassor Loan Sefvicar and are not sgaumed
by tha Note purchsser unies- athgrwlge provided by the Note purchaser.

Naither Borrowsr nor Laraar Tay commence, Join, or be juined to any judioial action {oa
aither an individual iitigant or ti's mambar of & clase} that arlses from the othar perty's sctlong
pursuent to this Security Inetrumesic or they sleges that the other pary hec brasched ahy
provisien of, or any duty owed by r=ison of, this Security Instrument, untll suoh Horrower or
Lender hag notified the other party (with gi-.p «a0Mce giver in complianes with the requirsmentz of
Bection 18) of such alleged breach and eM.ried the other party hereto @ reasonable perind aftr
tha giving of such notice 1o teake corrootive action. if “uplicable Lew provides a tims perlad which
must elagen bafure cartaln aation can be teken, { 1at thae period will be deamed to be ranaonebla
far purposex of this paregraph. Tha notice of scee'erntion and opportunity te cure given 1o
Berrower pursuant to Section 22 and the notice of o7 alrstion given to Borrower pursusnt o
Section 10 shall be deemed to saristy the natlea ant orpnrtunity to take norrestive astlen
provisions of this Sectlon 20,

21, Hozardous Substances. Ae used in this Baction 271 %a) "Huzardous Substineeg® are
thoss substances defined ws toxlc or hazsrdous substancas. ~ollutants, or wastes by
Environmentsl Law and the follewing substances: gesoline, keiuseng, £ lemmable or toxic
rotroleum products, toxic pestioidas and herbicldas, vointile solvets, inatarlals oontaining
asbestos or formelcahyde, and radloactive materisls; {h) “Environmentel =" maans fedaral laws
end Jows of the |urladiction whera the Property is located that relate‘tr " Ryaith, safety or
environmantal protection; (&) *Enwironmantal Claanup® includes any rasponsa eit'on, remedial
actlon, or ramevel gctlon, &5 defined in Environmentsl Law; snd (d) en “Ervirornsn 4l Rongftion®
means @ condition thet cen causs, contributa to, or otherwise trigger an Environment: | Cleanup.

Barrower shall net causs or parmit the presance, use, disposel, storage, or rales, of any
Hazardous Subatances, or threatsn to relaase any Hazardous Substences, on or in the Fropeiy,
Barrgwer shall not do, nor aligw anyone alss ta do, anything affecting the Property {a) that s In
violetion of any Enviconmental Law, [b) which oretes s Environmental Condition, or fo) which;
due to the presancs, uce, or rolaase of a Hazardous Substence, crester o condition that adversely
aifecrs the vaius of the Proparty. The precaging two sentences shail not apply to the presencn,
ues, or sioraga on the Proparty of small quantities of Hazardous Substances that are generslly
Iscégnizad to be appropriste v normel regldentlsl uses &M to malntenanse of the Proparty
(including, but not limited to, hazardous subatance In conyumer products),

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demsnd,
lawsult or othar action by any gavernmental or regulstory agancy or private party involving tha
Proparty and any Hszardous Substance or Ehvirenmental Law of which Borrower haa ectual
knawledga, (b) any Environmamal Condltion, including but not iimited to, any splliing, leaking,
dicoharge, relases or threat of releass of By Hezardous Subsanoe, and o) eny condirion caused
by the pregence, use, or relesse of & Hagardour Substance which adversely affects the valug of
the Proparty. If Borrower lsatng, or is notified by any governmental or ragulatory authortty, a¢ any
private party, thet eny removel ar other remadietion of any Hozardous Bubatance atecting the
Property la nacessary, Borrower shall promptly take al) necessary remadial aations In accordance
with Environmental Law. Nothing herein shall cress any obligation on Lender for an
Environmantsl Clasnup.

LLING S
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ADP-LINIFORM  COVENANTS, Borrower and Lender further covensnt and agree as
follows:

22, Soranc-gion; Remodias, Lendse shall glva netice to Borrowor ptior to gocolerstion
following Bomow¢'s breach of gy covenant or agresment in this Security Instrisment (but not
prior 1o acosleration ¢7der Sectlon 1B unless Applinshls 1aw providss utherw!sa). Tha natica shall
spocify: (4} the caraulty /! the action raguired 1o cutu the defeuit: (o) a date, not lesx than 30
days from tite date the (1ot/2c > given to Bormower, by whigh the defait must be cured; and {cf)
that failure to cure the deigwit on or bafore the date specified In the nofice may rasuilt in
acceleretion of the suma sesurrd by this Beouwity Instrument, forsolasure by Judicial procesding
ond nale of the Proparty. The 1 etlan shal furthet Inform Bomower of the vight to reinstete aftar
adoalaration end the right to bring r oo urt sction to sssart the non-axigtence of a default or any
other defense of Borrawer to scoelaicie and foreckaaurs, If tha dafault s nut cured on o bafore
the date apsciied in the notice, Lender ot » Option may roquirs immedtate payment in full of all
sums gooured by thiz Seourlty Instrument 1 nout further demand and may forecioss this Seourity
Instrument by Judicls) proceeding. Lendsr hal e sntiled % collsct all expenses Mourred In
pursing the remedies provided in this Sactini 22. including, but not Nmitsd ta, reasonalle
attamaye’ fopes and coote of Ut wvidence. I Borowar or any sucoessor In Interest 5 Bovrower
fllea (or hiw filad ugairet Borrows: or any successor \x V.o imet to Busrowar) a bankruptey patition
under Title Il & sny guccessor ttle of the United State, Crds which providee for the curing of
prapetition defeult due on the Notw, Interest st & mte da.evainsd by the Court shall ba paid 1o
Lender on poxt-patition arreery,

23, Release, Upon paymant of ol sums asoured by this 8¢ surity Instrumsnt, Lendgr ghall
reldssa this Securty Instrument, Borrawer shall pay any recorduton co-ts. Lender may charge
Bortower & fee for releaging thiy Security Inattument, but only If thr, fee is not prohibited by
Applisable Law.

24. Walver of Homestead, In accordance with Iliinsis Inw, the Borrs iy hereby relasss
snd walves oll rights under and by virtue af the Hiinols hornestead axamption !swr.

BY BIGNING BELOW, Barrowar asompts and agrees to the terms and oovens 1ts cantaingd
in this Securlty Inetrumant and I eny Rider exascuted by Borrower and recorded with k.

Watheon Paga 15 of 18
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(Spsce Balow Thig Line For Ackrowladgment] — e e 0

State of tlinols, County 9s: o4

- ——

R + 3

Notery Public in  and  for wa an ; oo hersby certry 1 1'Int

personally known to e to bs the same pevson(s) whose namefs) subasrib the foregoing
instrument, appwarad bafora me this day In parson, ucknowladged that
signed ond deliverad the =alg instrumwnt as Frae and véluifary oct, for the

uses and pLepesos thereln set forth,
Given under my hend snd officlal seal, this ! 2 day of C %lj“&: .@0 40

My Commlsalon expiras:
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(12-MTA Indax - Payment and Rate Caps)

03-2341-0693398126
THIS ADJUSTABLE RATE RIDAR Is mode this _37ch  day of || N
and la Incurporated Into snd ehalf Le oiemed to amend and supplement the Mortgege, Deed of

Trust, or SecUrity Desd (the "Sanutity insirumert"} of the same date given by the undareigned
(the "Borrower™} o sscues Eoncir s Adlupteble Rate Note {tha “Nets"}

Wt on A {the "Lender"} of the same dste and
covaring the property desaribed in the Sacurity Iratrun snt and locemed st:
1801 b~ 4
{Propsrty Ad(res.)

THIS RIDER CONTAINS PROVISIONS ALLOWING 07 CANGES IN MY INTEREST
BATE AND MY MONTHLY PAYMENT. MY MONTHLY 2(1ENT INCREASES WILL
HAVE LIMIT8 WHICH COULD RESULT IN THE PRINCIFAL AMSUNT | MUST REPAY
BEING LARGER THAN 'THE AMOUNT | ORIGINALLY BORAOWED-SUT NOT MORE
THAN _12s% OF THE ORIGINAL AMODUNT (OR & 3{6,350.00 1
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED e T'4& NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. in addition to the covenams snd agreements made in the e Wity
instrumant, Borrower end Lender Jurther covenant and agree as follows:

A. INTEREST RATE ANL MONTHLY PAYMENT CHANGES

interest will ke charged on unpaid Pringipal untl tha full amount of Principsl hag been pald.
Up until the first day of the salendar month thet immadiately precedes tha first paymant due date
set forth In Ssction 3 of the Note, | will pay interest mt g yawrly rate o 5.875  %. Thoraafter
untlf the first Change Date (a8 defined in Seotian 4 of the Nota) | will pay Intecest 9t & yeary rate
of 5.p75 %. The Intereet rate | will pay will theroafter changs In secordance with Bection 4
of the Nota,

Saction 4 of the Note provides for changes in the Intarast rate and monthly peyment as
follows; -

32043 {1901 FMgb 185
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4. INTERERT RATE AND MONTHLY PAYMENT CHANGES

[A) Changa Datos
The imisreat rote 17 will__pay may ochenge on  the igt day of
Eﬁﬂﬂgﬂ. ARV« 8nd on that day every month therpaftar, Eech auch day
is called @ g Duie",
{8} The Index

©n each Change Date, my intarer: rete. wi bé based on an Index. Tha "Index” Is the
Tivelve-Momth Averege, determined aa cot Jarth below, of the annusl ylelds en sctively tradad
United Stites Trassury Secutitise adjustad tc 8 vonstant maturity of ona yasr as published by the
Fedaryl Reserve Board In the Faders| Reserve St tetie s Ralscs entitlod "Saleoted Interast Rates
(H. 151" {the "Manthly Yielde"], The Twalve-Mon'h Av=rage is determined by addimg together the
Monthly Yialda for the most recantly avallabie twelve mor.the and dividing by 12,

The most recent Index figure available es of the aee 73 days before esch Chengs bate it
cafled the "Currant Indax",

If tha lndex is no lenger avallabls, tha Note Holder will charl5 a now Index which Is hesed
uion compareble Information. Tha Note Helder will give me netsa 4 thic ohaioe.

IC) interest Rate Change

Before esch Change Dste, the Note Holder wil oeleviats my ne's Intwest rete by edding

e ]'%_ﬁ.ﬁix:&gg.t_hg percoatage. poinity _3.600 %
{"Margin"} to Gurrent Index. The Nota Maidar will then round tha rasult ¢ niy addition to the
nearsst one thousandth of onw percentage point (0.007%). Subject to the Hin.vs = te in Bection

4{D} below, this rounded amount wiil be my new interast rate unt!l the nest Chings Duta, |In tha
event a new Indax s salected, pursuant to paragraph 4181, a new Margin will bs detirmiped. The
new Margin will be the difference betwesn the sverage of the old Index for the most raoon: thres
year paried which ends on the lset data the Index was avallable plur the Margin on the wst Zaic
the old Index was avellable end the average of tha new Index for the most recant three yser
period which enda an that date (or If not available for suah thres vear perlod, for such time s iiia
avallsble). The ditferense will ba reunded to tha next higher /8 of 1%.

(D) Intormst Rute Uimit

My interatt rate will nover by groatar than 13,950 % ["Cup"), axcept that following any
sl or wransfar of the proparty which sacites repayment of this Note after the first Interest rate
Change Deta, tha meaximum Intersat rate will be the higher of the Cap or & parcantage points
preater than the Interest rata In mhest &t the time of such sals or trangter,

{E) Paymoent Changs Dates

Effective overy yvear cemmencing Maxgh 3, 2013 , ind on the same
date each twelfth manth thereetter ("Payment Changa Date"), the Note Holdar will detarmine the

42063 (1g1H Pags 20t 8
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amount of the montiiy psyment thet veould ba sufficient to repey the projected Princlpal balanoe |
am expeoted fo owa 9 of 1he Payment Change Date in fuil on the maturity data &t the Interast
rate in affect 456 days pricr 4y the Faymeant Change Pate in substantizlly squal payments. Ths
result of this ceioulstion s the ~av: smount of my menthly payment, subjsct to Baotion 4iF}
beiow, and [ will make payments In 118 new amount until the naxs Psyment Change Date uniess
my payments are chenged earliar undsr Jaction 4{H) of the Note.

{F) Monthly Paymant Limitations

Unlsss Bection 4(H) ard 4{1) below (opl,, e amount of my naw manthly paymerr, beginning
with a Payment Change Dats, will be limiter 757 4/2% mare or less than the emount | have besn
paying. This pavment cap epplies only to tha Prinn’:! Payment and does riot apply to any esaraw
paymenta Lender may require under the Becurity (nstru.sent.

(Gl Changas in My Unpald Principal Dus to Neg=2v= - martiestion or Acoelsrated Amortizetion

Since my payment amoumt ohanges lsss frequant, chan the Interest rate and sines the
monthiy peyment Is subject to the payment limitations deréribad In Eestisn 2{F), my monthly
payment could be lese or greater than the emount of tha Irdr/es portion of the monthly paymarnt
that would ba aufficiant to repay the unpaid Prinoipal | swe at e monthly peyment date in full on
the maturity dete in substentlally equal peymants, For each mont's * .t the tonthly peymant Is
[eas than the Itierest portion, the Note Holder will subtract the manthly po,ment fram the amourt
of the intérest portion and witt dd the difference to my unpaid Princip(l, and Intarast wiil docrue
on the amount of this diffarence st the current Interest rats, For each ,corin thet the monthly
puyment | grester then the intareat portion, the Note Holder will apply tha =:cess towards &
Princlipal reduction of tha Note,

{H) Limit an My Unpaid Princips?; Inarassed Monthly Payment

My uripald Principal can nevar exceed a maximum smeunt equal to _ 125% ol tha prinsipal
smount original borrowad, In the event my unpald Prineipal would otherwiss sx-mng that

limization, 1 will begin paylng a new monthly payment untii the next Paymant Chings

Rate notwrithitanding the 7 1/2% snnual payment inorease limitation. The naw monthly paymett
will be an emount which would ba suffisient to repey my then unpaid principal In full an the
maturity date &% my interest rete in sMeat the month priar to the payment due date in aubistantlslly
aqusl paymants,

{i} Reguired Full Monthly Payment

Onthe TRNTH __ anniversary of the due dete of the firet manthly psyment, and on that sama
doy avery __promi, vear thatesfter, the monthly payment will be adjusted without ragard to tha
heyment cap imitation in Section 4(F).

W} Notlce of Changes

The Note Holder will dellver or mail to me a notios of any changea in the emount of my

AZRAR {11-07] Poge A of 5
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monthly peymant bofar. ty atfactive dite of any changs. Tha notice will Includs Intsrmstion
requlted by law to be riven me and also the ttls and telephone number of B person who wil
snewer any questions | may vy regarding tha notice.

{K) Fallure to Make Adj vimente

)f for any resson Note Hoider 'aile 10 mEKe an sdjustment to the Intersst rate or payment
amaunt a5 desarbed in this Nots, rgerdiess of any notico requirement, | saree that Note Holder
may, upon discsvaty of such fallure, 14 ‘make the sdjustment es H they had been mads on time,
| sigo agres not to hold Note Holder ragionaibie for sny demages 0 me whish may result from
Note Holder's fallure 1o make the adjustinent and to lot the Nots Holdar, mt ite eption, apply eny
excess moniee Which 1 may have paid to parLsi prepayment of unpeid "Pringipal,”

E. TRANSFER OF THE PROPERTY OR A RENEFAL'"L (ATERESYT iN BORROWER

Sectlon 18 of the Securlty instrumant |5 ameanded 1rread as folfows:
Trensfer of the Property or o Beneflolsl Interest (0 Buariwer, As used In this Seotion 18,
"Interest In the Property” meany sy iagol or benaticial ‘nterest in the Property, incluting,
but not limited to, those benaficial intereste transterry “in g bond for deed, contract for
dead, Inetaliment sales aontrect or sscrow agreement , the (ivant of which iz the trenefer of
tile by Borrowsr &t & future dats to a purchaser. If al or 8y part'of the Praparty or any
Interest In the Proparty la sold or transterrgd (or It 8 beneficial i7:ercst in Borrower is sold
or tranglerred wnd Borrower la not a natursl person} withou: Lunder's prior written
consant, Lendar may require Immadiate poyment in full of all sums sesures by this 8eaourity
Instrumant, Howavar, this option shall not be exarcized by Lender If s<e cias I¢ prohlblted
by Applicable Lav. Lerdor also shail hot exercise this cption if: {a} Borrows) ciuses to be
submitted to Londer infarmetian raquired by Lander 1o evelunte the intended i=nsforna s #
& new |oan were being mede to the transferss; (b) Lander reasonably determines :hat
Lander's security will not be impaired by the loan assumption and that the ritk of o ke
ot any covenant ar sgresment in this Security Agraement ot other obiigationr releted 2 t+ 4
Nota or other lasn document Is seceprable te Lendsr, {d) Assuming paTty eXeUuUte
Assumption Agraement acceptabla to Lender 5t ita solg choita end discretion, which
Agteament may inélude an Intreats to Cap as set forth below shd (d) payment of
Assumption Faa if requestet by Lends,

Ta the extent peemitted by Applicebla Law, Lender may charge a ressonable fee 2z o
condition to Lendar's consent t the loan sesumption, end Lender may Inarasee the
maximum interest rate limit to the kigher of the Cap or B parcentage points dreater than the
intarast rate in wifect ot the tma of the transfer. Lender may siso require the transferss to
slgn an assumption agra@ment thet is scceptabl to Lender and thet obligates the
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Yaraiaras 10 keep &l the promises and agrsementa made [n the Notw and in this Securlty
imtrenont,  Borrowar will continue to ba obligatad under the Note and this Ssourlty
Instri-aer. unisas Lender hes amered (nto & written agsurnption agreement with trandferes
and forriall/ raleasss Borrawer.

If Lan/ 51 exarcigse thip option, Lunder shall give Borrowsr notlos af saosteration. The
notce ghall prroiay o period of not less then 30 days from the date the notice Is given in
accordancy with drogen 15 within which Barrower must pay 2l sume sesured by this
Seowrity Instrumeit, If Borrowar falls to psy these suma prior to the explration of this
paclod, Lendar may lrveke any ramadies permittod by this Security lnstrument without
further notics or demer.l on Rarrower,

BY SIGNING BELOW, Battowsr recents and agreea ta the terma and covenants cortained |h
this Adjustable Aute Alder, Borrowey-Zgr e to mxscute any doountent necessary w mform this

Agreement to accuretely reflact the tarnis of the Agresment betwess Borrowar and Bensficlary or
It the original Note, Trust Dead or othar documint « fost, mutilated ar deatroyed.

x///; Lt 50/// / ) Wyz 7

HAN(Y R srmyirm

32043 |1 1.09) Peqn 3ol B
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CONDOMINIUM RIDER

03-2341-069320812-6

THIS CCWDOMINIUM RIDER is made this 17th day of January, 2006 . and is
incorporated int%_and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed ihe "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to securc. Borrower's Note to Washington Mutual Bank, FA
(the "Lender") of the carie date and covering the Property described in the Security Instrument
and located at:

1801 ‘# THOMAS UNIT 7, CHICAGO, IL 60614
{Property Address)

The Property includes a unit in, togethurwith an undivided interest in the common elements of, a
condominium project known as: 1801 W THOMAS
(the "Condominium Project”).

If the owners association or other entity which (acis for the Condominium Project (the "Qwners
Association”) holds title to property for the benefit or. use of its members or shareholders, the
Property also includes Borrower’s interest in the Qwrers Association and the uses, proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants” and agreements made in the
Security Instrument, Borrower and Lender further covenant and ag ee as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent | Documents" are the: (i)
Declaration or any other document which creates the Condominium Projec; (i} by-laws; (iii} code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with-a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Prcisni which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended

1537 (01-04) Page 1 of 4
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coverage," and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:
(i} Lenider waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly-premium installments for property insurance on the Property; and
(i) Borrewser's obligation under Section 5 to maintain property insurance coverage on the
Propertyie”deemed satisfied to the extent that the required coverage is provided by the
Owners Asscliztion policy.

What Lender requires,as a condition of this waiver can change during the term of the loan.

Borrower shall give Leadsr prompt notice of any lapse in required property insurance coverage
provided by the master or blaniet policy.

In the event of a distributioit of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assignad and shall be paid to Lender for application to the sums
secured by the Security Instrument, wosther or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall.take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnadion or other taking of all or any part of the
Property, whether of the unit or of the common elemerts, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid toiLender Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as rovidad in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or cunsept to:

(i) the abandonment or termination of the Condominium Project; tXcept for abandonment or
termination required by taw in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents it the provision is for
the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

1537 {01-04) Page 2 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiun:, Rider.

X W&cﬁg % /téﬁﬁwéz

NANCY N SUL}HV,BN

1637 (01-04} Page 4 of 4
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F. Remedies. !f Borrower does not pay condominium dues and assessments when due, then
Lender may. pay them. Any amounts disbursed by Lender under this paragraph F shall become
additiona’ debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to othzr tarms of payment, these amounts shall bear interest from the date of disbursement
at the Note rata-and shall be payable, with interest, upon notice from Lender to Borrower
requesting payriarc

1537 (01-04) Page 3 of 4
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1-4 FAMILY RIDER
Assignment of Rents

03-23241-069320812-6

THIS /-4 FAMILY RIDER is made this 17th  day of January, 2006 , and is
incorporated.iiito and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed ‘the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to.cecJure Borrower’s Note to Washington Mutual Bank, FA

{the "Lender") of the =ame date and covering the Property described in the Security Instrument
and located at:

id01l W THOMAS UNIT 7, CHICAGO, IL 60614
{Property Address]

1-4 FAMILY COVENANTS. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiher covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB.ECT TQ THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instruin:nt, the following items now and hereafter attached to
the Property to the extent they are fixtures adijed to the Property description, and shall also
constitute the Property covered by the Secuiity instrument: building materials, appliances and
goods of every nature whatsoever now or hereartar docated in, on, or used, or intended to be
used in connection with the Property, including, bu* not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, vater, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, <nsdes, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings.” all of which, including
replacements and additions thereto, shall be deemed to be and reriin‘a part of the Property
covered by the Security instrument. All of the foregoing together with the' Property described in
the Security Instrument {or the leasehold estate if the Security Instrument is or. a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Properiy’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, #grae to or make
a change in the use of the Property or its zoning classifications, unless Lender 1as agreed in
writing to the change. Borrower shall comply with all iaws, ordinances, regu.atons and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission.

986 {02-01) Page 1 of 3
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORTOWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section 6 conearning Borrower’s occupancy of the Property is deleted.

G. ASSIGNWVIENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of ithe Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to-exszute new leases, in Lender’s sole discretion. As used in this Paragraph
G, the word "lease" shail /nzan "sublease” if the Security Instrument is on a leasehald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.

Borrowers absolutely and w:iconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents to lender or Lender’'s agents. However, Borrower shall
receive the Rents until {i} Lender has giver Sorrower notice of default pursuant to Section 22 of
the Security Instrument and (i} Lender has given notice to the tenant{s) that the Rents are to be
paid to Lender or Lender’s agent. This assigniient of Rents consitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives natice of default to Borrower: {i).a! Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, te bz applied to the sums secured by the
Security Instrument; (i) Lender shall be entitled to collsct and receive all of the Rents of the
Property, (iii}Borrower agrees that each tenant of the Propaity shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand (o the tenant; (iviuniess applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and coilecting the Rents, including, but
not limited to, attorney’s fees, receiver’'s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Instrument; (v)Lender, lLender’s agents or any
judicially appointed recsiver shall be liable to account for only those Rents actually received; and
(vi) Lender shall be entitled to have a receiver appointed to take possession (of £nd manage the
Property and collect the Rents and profits derived from the Property without any shawing as to
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contoi of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender cr Lender's agents or a judicially appointed receiver, shali not be required to enter
upon, take vontrol of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time
when a defau't.-0zcurs. Any application of Rents shall not cure or waive any default or invalidate
any other right ar remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PK(/ViSION,

Borrower’s default or brerich under any note or agreement in which Lender has an interest shall
be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

x///%{f eey “//\ ] szm; 2

NANCY N SULLAVAN
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