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DEFINITIONS

Words used in multiple sections of this document are defined below

and other words are defined in Sections 3, 11,13, 18, 20
and 21. Certain rules regarding the us:ge of words used in this do

cument are also provided in Section 16,

(A) “Security Instrument” means this docament, which is dated January 26, 2006

» logether with all
Riders to this document,

(B) “Borrower”is YOLANDA RAGSDALE and D= iETRIUS HALL, WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MEPS 15 2 se
nominee for Lender and Lender's successors and assigns. MERS is the moricage

48501-2026, tel. (888) 679-MERS.

(D) “Lender”is FIRST FRANKLIN A DIVISION OF NAT. CITY BANK OF IN _
Lender is a National Association , organized and existing under
the laws of United States of America DCoi- - Lender’s address is

2150 NORTH FIRST STREET, SAN JOSE, California 85131 Saryic. -
0 D j _ e,
E-007n
(E) “Note” means the promissory note signed by Borrower and dated January 26, 2006 - The Note
states that Borrower owes Lender Two Hundred Twenty Three Thousand Five Hundred and nof100
Dollars (U.S. § 223,500.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than February 01, 2036

(F) *“Property” means the property that is described below under the heading “Transfer of Rights in the Property

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment cha

rges and late charges due under the
Note, and all sums due under this Sccurity Instrument, plus interest.
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(H) “Riders” means all Riders lo this Security Instrument (hai are executed by

Borrower. The following Riders are 10 be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider D Condominium Rider D Second Home Rider

D Balloon Rider D Planned Unit Development Rider x] Other(s) {specify) Prepay Rider

boE YT
!Zl 1-4 Family Rider [:] Biweekly Payment Rider '

Iy “Applicable Zaw” means ail controlling applicable federal,

state and local siatutes, regulations, ordinances and
administrative rujes 4nd orders (that have the effect of law) as well as al

I applicabte final, non-appealable judicial opinions.

(#)] “Community Assoc’ativn Dues, Fees, and Assessments” means al]

dues, fees, assessments and other charges that are
impased on Borrower or the Plopzcty by a condominium associat]

on, homeowners association or similar organization.

(K) “Electronic Funds Transier” mzang any transfer of funds, other than a lransaction ori

paper instrument, which is initiated thzeupls an electronic terminal, telephonic instrument, computer, or magnetic tape so as 1o

order, instruet, or authorize a financial institveion to debit or credit an account, Such term includes, but is not timited to, point-

of-sale transfers, automated teller machine trapeactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

ginated by check, draft, or similar

(L} “Eserow Items” means those items that are descrited in Section 3

(M) “Miscellaneous Proceeds” means any compensation, seitlcmient, a

(other than insurance proceeds paid under the caverages desctived in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of tie Trc perty; (ii1) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or conditionof (b Property,

ward of damages, or proceeds paid by any third party

(N) “Mortgage Insurance® means insurance protectin Lender against the ronpayiient of, or default en, the Loan,
gag P 8 B pay

(0) “Periodic Payment” means the regularly scheduled amount due for (i} privcipal and interest under the Note, plus
(1) any amounts under Section 3 of this Security Instrument.
(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U S.C. §2601 et seq.) and its implementing regulation,
Reguiation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additiona’ or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers 14 s’ requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan docs not quafy as a “federally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken titje ¢

0 the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all
the Note; and (ii) the performance of Borrower's covenants and agreements under
this purpose, Borrower does hereby mortgage, grant and convey 10 MERS (sol
successors and assigns) and to the successors and assigns of MERS the fo]

COUNTY of
{Type of Recording Jurisdiction]

renewals, extensions and medifications of
this Security Instrument and the Note. For
ely as nominee for Lender and Lender's
lowing described property located in the

COOK

[Natrie of Recording Jurisdiction]

LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel #: 16043232003

which currently has the address of 951 N LATROBE AVE
[Street)
CHICAGO , Ilinois 60651 (“Property Address”):
[City) {Zip Code]

TOGETHER WITH all the improvements now or hereafter erectr

fixtures now or hereafter a part of the property. All replacements and 7dditions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument.as the “Property.” Borrower understands and agrees
that MERS holds only legal title 1o the interests granted by Borrower in this S curity Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sel] the Properivi-ard to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

4 01 the property, and al] casements, appurtenances, and

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convercd and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumlb rane s of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subjectic any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction 1o constitute a uniforn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges,
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due

under the Note or this Security Instrument js returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity
(d) Electronic Funds Transfer.

Fayments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 5. Lender may relurn any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or

such
,oor
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partial payment insufficient to bring the Loan current, without wajy
such payment or partial payments in the future, but Lender is

do so within a reasonable period of time, Lender shall either apply such funds or retur
earlier, such funds will be applied to the oulstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrow

due under the Note and this Security Instrument or performing the covenants
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
applied by Lender skaii be applied in the following order of priority: (a) interest due under the
Note; (¢) amounts aue ander Section 3. Such payments shall be applied to each Periodic
became due. Any remanurg amounts shall be applied first 1o late charges, second 10 any oth
Instroment, and then to reducs the principal balance of the Note.

If Lender receives a paymizn from Borrower for a delinquent Periodic Payment which inclu

des a sufficient amount to pay
any late charge due, the paymeit mav-he applied to the delinquent payment and the late charge. If more than one Periodic

Payment is outstanding, Lender may sDpty any payment received from Borrower (o the repayment of the Periodic Payments if,

and to the extent that, cach payment can'be pain full, To the extent that any excess exists afier the payment is applied to the
duc. Voluntary prepayments

er from making payments
and agreements secured by this Security

payments accepted and
Note; (b) principal due under the
Payment in the order in which i
er amounts due under this Security

full payment of one or more Periodic Paymunts, such excess may be applied to any late charges
shall be applied first to any prepayment charges ind then as described in the Note,

Any application of payments, insurance procied:, or Miscellaneous Proceeds to principal due under
extend or postpone the due date, or change the amount; of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay toencer on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for pay

aent of amounts due for; {a) taxes and assessments and other
items which can attain priority over this Security Instrument as slie/j or encumbrance on the Property; (b) leasehold payments

or ground rents on the Property, if any; (¢) premiums for any ansl »iiinsurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Berawsr to Lender in lien of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These iéms are called “Escrow Ttems.” At origination or
at any time during the term of the Loan, Lender may require that Comnunity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lencer raay waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such wajver may only'be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Esciowv Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to pruvids ssceipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the ¢brase “covenanl and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Hems directly, pursuant to a waver .and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercisc its rights under Section 9 and pay sacl amount and

the Note shall not

or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (z) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shajl
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, imstrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Fuads, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Berrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the

is a deficiency of Funds held in escrow, as defined

wer shall pay 10 Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 montihly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Chsrger; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the

d payments or ground rents on the Property, if any,

and Community Assoc ation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [tems, Borrower

shall pay them in the manter provided in Section 3.

Borrower shall prompih discharge any lien which has priority over this Securit
in writing to the payment of *ic #oligation secured by the lien in a manner acceptabl
is performing such agreement! {(\)contests the len in good faith by, or defends
proceedings which in Lender’s opinioruperate (o prevent the enforcement of the lie
only until such proceedings are concludey; or {c) secures from the holder of the
suberdinating the lien 1o this Securily Instruriient. If Lender determines that any part
can attam priority over this Security Instrument, | =nder may give Borrower a notice i
date on which that notice is given, Borrower shal’ satisfy the lien or take one or m
Section 4.

Lender may require Borrower to
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the 1ipoveients now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extinded coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insulasice: This insurance shall be maintained in the amounts
{including deductible levels) and for the peniods that Lender requires! "Vhat Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier.v'sviding the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not (5¢ eyercised unreasenably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge 1o flond zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification sarvices and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determinssion o certification. Borrower shal]
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any fluod zone determination resulting from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may obtain insiyrancs coverage, al Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrow
the contents of the Property, against any risk, hazard or liability and might provide

y Insirument unless Borrower: (a) agrees
e to Lender, but only so long as Borrower
against enforcement of the lien in, legal
n while those proceedings are pending, but
lien an agreement satisfactory to Lender
of the Property is subject to a lien which
dentifying the lien. Within 10 days of the
ore of the actions set forth above in this

pay a one-timecliarge for a real estate tax verificalion and/or reporting service used by

arount of coverage.
er's equity i the Property, or

date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Fender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage 10, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is nol lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o
ensure the work has been completed 1o Lender's satisfaction, provided that such inspection shall be underiaken promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such praceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i any, paid
lo Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Berrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to setile a
claim, then Lenqer may negotiate and setile the claim, The 30-day period will begin when the notice is given. In either event,
ar if Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights 10
any insurance procecds in an amount not fo exceed the amounts unpaid under the Note or this §

6. Occupancy. Borrower shill Jecupy, eslablish, and use the Property as Borrower’s pri
days after the execution of this Security instreaient and shal! continue to occupy the Property as
for at least one year after the date of occ ancy, unless Lender otherwise agrees in writin
unreasonably withheld, or unless extenuating circuristances exist which are beyond Borrower’s

7. Preservation, Maintenance and Prote(tion f the Property; Inspections.
impair the Property, allow the Property to deteriorate or commit waste on the Property.
the Property, Borrower shal] maintain the Property in orde to Lrrevent the Propert
due to its condition, Unless it is determined pursuant (o 3:ckon 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid-Sariner deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, ¢ Fraperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such Purioses. Lender may disburse proceeds for the r
and restoration in a single payment or in a series of progress paymen.s-ag the wor
condemnation proceeds are not sufficient to repair or restore the Property, Borlowr is
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the P opty. IF it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower niatice at the time of or prior 1o such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan &
any persons or entities acting at the direction of Borrower or with Borrower's knowledge o
misleading, or Inaccurate information or statements to Lender (or failed to provide Lende;
comnection with the Loan. Material representations include, but are not limited to, represe
occupancy of the Property as Borrower's principal residence.

. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. Tt 12} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Securily Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may atlain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interes! in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, bul are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appeartng in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Secunty Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,

g which consent shall not be
control,

Borrower shall not destroy, damage or
Whether or not Borrower is residing in
y from deteriorating or decreasing in value

epairs
k is completed. If the insurance or
not reiieved of Borrower's oblj gation

polication process, Borrower or
T coasen! gave materially false,
T witli material information)
ntations concerning Borrower's

fake action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender ap
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of m
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason

rees to the merger in writing,
aking the Loan, Borrower shall

separately designated payments toward b premiums for Morigage Insurance, Borrower shall pay the preminms required to
maintain Mortgage Insurance in effect, or to pruyide a non-refundable loss reserve, until Lender’s requirement for Mortpage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or uni]
termination is required by Applicable Law. Nothinz, in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any ent ty that purchases the Note) for certain losses it t
does not repay the Loan as agreed. Borrower is not a party t. the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurziice in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce lvzges” These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) 12 these agreements. These agreements may require the
morigage insurer to make payments using any source of funds that tje wortgage insurer may have available {which may
include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another inst rer, any
affiliate of any of the forepoing, may receive {directly or indirectly} amounts that
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or ndifying (he mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurers risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” lfurther-

(a}  Any such agreements will not affect the amounts that Borrower has agreed to a3y for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respcet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include (he rizht to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortrage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance Premiums that were unearned at the
time of such cancellation or termination.

11 Assignment of Miscellaneous Proceeds; Forleiture. All Miscellaneous Proceeds are hereby assigned 1o and shalj
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any intercst or earnings on such Miscellancous Proceeds, If the
restoration o7 repair is not cconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Froperty, the Miscellaneous Proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

may incur if Borrower

reinsurer, any other entity, or any
detive from (or might be characterized as) a
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In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous

destruction, or loss in value divided by (b) the fair market value of the Pro
destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pro
immediately before the partial taking, destruction, or loss in value is less
before the partial taking, destruction, or loss in value, unless Borro
Miscellaneous Procevas shall be applied to the sums secured by
then due.

perty in which the fair market value of the Property
than the amount of the sums secured immediately
wer and Lender otherwise agrec in writing, the
this Security Instrument whether or not the sums are

If the Property is aveudSned by Borrower, or if, after notice by Lender 1o Borrower
the next sentence) offers (0 vialie.an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, { Zader is authorized 1o collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums seured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miseziianeous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or.proceeding, whether civi] or criminal, is begun that, in Lender's Judgment,
could result in forfeiture of the Property or othe! material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a defav’( a id, if acceleration has occurred, reinstate as provided in Section 19, by

causing the action or proceeding to be dismissed with 2 ruking, that, in Lender’s judgment, precludes forfeiture of the Property

or other material impairment of Lender’s interest in the breipcity or rights under this Security Instrument. The proceeds of any

award or claim for damages that are astributable to the impairmeit 6f Lender's interest in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied to restoraticn oy
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a V' oiver,
modification of amortization of the sums secured by this Security Instrument grantad
in Interest of Borrower shall not operate to release the liability of Borrower of any 8
shall not be required to commence proceedings against any Successor in Interest o!
payment or otherwise modify amortization of the sums secured by this Security Ins
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lendern ~xercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, enlitie’ of Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower coyenants and agrees that
Borrower’s obligations and liability shall be Joint and several. However, any Borrower who co-signs this.bocurity lnstrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, crazit snd convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obiigited 10 pay
the sums sccured by this Security Instrument: and {c) agrees that Lender and any other Borrower can agre: ‘¢ extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisicns of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obhgations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other {ees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other Joan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan

that the Opposing Party (as defined in

repair of the Property shall be applied in the order

Extension of the time for payment or
by Lender 1o Borrower or any Successor
avegssors in Interest of Borrower. Lender
" Borrower or 1o refuse to extend time for
truritectt by reason of any demand made by
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may ¢
reducing the principal owed under the Note or by making a direct payment to Borrower. If a
reduction will be treated as a partial prepayment without any prepayment charge (whether or
provided fer under the Note). Borrower’s acceplance of any such refund made by direct payment
waiver of any right of action Borrower might have arising out of such overcharge.

I5. Notiees. All notices given by Borrower or Lender in connection with this Security Instrument
Any notice (o Borrower in connection with this Security Instrument
mailed by first class mail or when actually delivered to Borrower's n
Borrower shall cons*itute notice to all Borrowers unless Applicable La
be the Property Address unless Borrower has designated a substitu
promptly notify Lendér of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrowe: shz!l only report a change of address through that specified procedure. There may be only one
designated notice addrese unser this Secunty Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class nail 2o Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connectich with this Security Instrument shall not be deemed to have been given 10 Lender unti
actually received by Lender. If anv sotice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will salisfy tiie cormesponding requirement under this Security Instrument.

16. Governing Law; Severability; Pales of Construction. This Security Instrument shall be governed by federal Jaw
and the law of the jurisdiction in which the Proferty s located. All rights and obligations contained in this Security Instrument
are subject 1o any requirements and limitations ‘w2 Applicable Law, Applicable Law might explicitly or implicitly allow the
partics to agree by contract or it might be silent, but-so2it silence shall not be construed as a prehibition against agreement by

contract. In the event that any provision or clause of this & “enrity Instrument or the Note conflicts with Applicable Law, such

conflict shall not affect other provisions of this Security Instrament or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the mascalive gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall m<an and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any actici.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowcr, As used in this Section 18, “Interest in the
Property” mcans any legal or beneficial interest in the Property, including, bu' not Lmited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrov sgreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or i Borower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written c(n sent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this opticn shs
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal] praviaz & period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower wivat nay all sums
sectired by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd,
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: {a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shal]
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstalement sums and expenses it one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashicr’s check, provided any such check is drawn upon

b) any sums already collected
hoose to make this refund by
refund reduces principal, the
not a prepayment charge is
to Borrower will constitute a

must be in writing.
shall be deemed to have been given to Borrower when
otice address if sent by other means. Notice to any one
W expressly requires otherwise. The notice address shall
te notice address by notice to Lender. Borrower shall

diwnot be exercised by

render may
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an imstitution whose deposits are insured by a federal agency, mstrumentality or entity; or (d)
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of serviciiz, 17 the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred o a successor
Loan Servicer and are 10t .ssumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nsi Lopder may commerce, join, or be joined o any Judicial action (as eithe
the member of a class) that de1s2s from the other party’s actions pursuant to this Security Instrume
other party has breached any provisten of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (12t such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party herto a reasonable period after the giving of such notice to (ake correctjve action, If
Applicable Law provides a time period witieli must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph /fhe notice of acceleration and opportunity 10 cure given to Borrower pursuant
to Section 22 and the notice of acceleration given-to-Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of thiz Scction 20.

21. Hazardous Substances. As used in this Sectios 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Entirenental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum preducts, toxic pesticides ahd herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law? m»ans federal laws and laws of the Jurisdiction where the
Property is located that relate to health, safety or environmental protection; fc) “Environmentat Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Zav i.and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmenta! Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stora

‘&€, of_release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower hall pat do, nor allow aityone else to do,

anything affecting the Property (a) that is in violation of any Environmental Law; ) which creates ag Envirenmental
Cendition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, cremiesa sondition that adversely affects
the value of the Property. The preceding two sentences shall not apply 1o the presence, use, oo siurage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to nortia' residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products)

Borrower shal! promptly give Lender written notice of {a) any investigation, claim, demand, lawsuiier other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substare ur Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limiter, '3, mny spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the rresence, use
or release of a Hazardows Substance which adversely affects the value of the Property. If Borrower learns, or is noiified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

Electronic Funds Transfer. Upon

ran individual liugant or
nt or that alleges that the

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrewer, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
Sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect al] expenses incurred in pursting the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shal release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,

the charging of the fee is permitied under Applicable Law.

BY SIGNIN% BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Secutity Instrume ar‘w \der executed by Borrower and recorded with it,

¢

dob————— (Seal) ———— — _ _(Seal)
LE -Borrower EMETR|US HALL Neon-Borrower
Signing for the purpose of waiving any and
all Homestead Rights and/or any and all
dower or curtesy rights
. - — o (Seah T (Seal)
-Borrower -Borrower
(Seal) __ . - (Seal)
-Borrower -Borrower

Witness: ﬁ’_" Witness:

State of INinois
County of C.OC

This instrument was acknowledged before me on BYeTa) LAY Do R OO

{(date) by
YOLANDA RAGSDALE, DEMETRIUS HALL

{namefs) of persouﬁ]).

1iiiaiiiiiiiiiiiidiliiiiiiAiiiil

STATE OF
ILLINGIS

COMMISSION EXPIRES 08/19/09
ey

4
Y Y Y Y Y Yy Y Y Y Y Y Y Y Y Y VY VY VY YYNYSNYY

&7 OFFICIAL SEAL (Ayate N Q@@W# R
E r;gmtg CRYSTAL N RODRIGUEZ : i_ Nbtary Public
: :
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  26th day of January 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trusi, or
Security Dead (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to
secure Booover’s Note to FIRST FRANKLIN A DIVISION OF NAT. CITY BANK OF IN

{the “Lender") of (e ame date and covering the Property described in the Security Instrument and locaied ar:

951 N LATROBE AVE
CHICAGO, IL 60651

[Property Address)

1-4 FAMILY COVENANTS. Il adition to the covenants and agreements made in
Instrument, Borrower and Lender further corenant and agree as follows;

A. ADDITIONAL PROPERTY-5%RJECT TO THE SECURITY INSTRUMENT. In
addition 1o the Property described in Seca(re Tnstrument, the following items now or hereafter
attached to the Property to the extent they arc fixtires are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever row or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, eleCirizity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access «o/itrnl apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refiigeratorz,. dishwashers, disposals,
washers, dryers, awnings, storm windows, stormn doors, screens, llinds, shades, curtains and
curtain rods, attached mimors, cabinets, paneling and attached floor “ovesings, all of which,
mcluding replacements and additions thereto, shall be deemed to be and-refmin a part of the
Property covered by the Security Instrument. All of the foregoing together wiih he Property
described in the Security Instrument (or the leaschold estate if the Sccurity Instruvient is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the “Proreriy”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scak. “groe
to or make a change in the use of the Property or its zoning classification, unless Lender bas
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations zi¢
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal] not allow
any lien mferior to the Security Instrument to be perfected against the Property withoul Lender’s
prior writlen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Bomower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after defaull, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

the Security

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1101
4 GREATLAND W
ITEM 179011 (001 1) MFCD2065 {Puge 1 of 3 pages}) T‘}J%%%ciug-agu-sweasi CiFax: 616-791-1131
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “lease™ shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and uncenditionally assigns and transfers to Lender all the
ronts and revenues (“Rents™) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each
teiantf the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuand (o Section 22 of
the Securodustrument and (ii} Lender has given notice 1o the tenant(s) that the Rems are (0 be
paid to Lender 4! ender’s agent, This assignment of Rents constilutes an absolute assignment and
not an assignmet for additional security only.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be
held by Borrower as trustco ior the benefit of Lender only, 10 be applied to the sums secured by
the Security Instrument; {ii) Leader shall be entitled (o collect and receive all of the Rents of the
Property; (iii} Borrower agrecs that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upan Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents coilerter by Lender or Lender’s agents shall be applied first 1o
the costs of taking control of and manzg ng the Property and collecting the Rents, including, but
not limited to, attorney’s fees, receiver’s Tecs, premiums on receiver’s bonds, repair and
mainlenance costs, insurance premiums, taxe:, asesssments and other charges on the Property, and
then lo the sums secured by the Security Instrun,=ni: v} Lender, Lender's agens of any judicially
appointed receiver shall be liable to account for oly those Rents actually received: and
(vi) Lender shall be entitled to have a recciver appointed .o take possession of and manage the
Property and coliect the Rents and profits derived from the Poeperty without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the cosis of taking control of and
managing the Property and of collecting the Rents any funds expeniled by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by thz Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not exccuted any orior assignment of
the Rents and has not performed, and will not perform, any act that would preven. Lepder from
cxercistng its rights under this paragraph.

Lender, or Lender’s agents or a Judicially appointed receiver, shall not be required (o ‘enter
upon, take control of or maintain the Property before or after giving notice of default to Borower,
However, Lender, or Lender's agents or a Judicially appointed receiver, may do so at any it
when a default occurs, Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminatc
when all the sums secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permilted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/0%
GREATLAND W
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OW, Bortbwer accepts and agrees to the terms and provisions contained in pages

il I R (Seal)
Ybfli\rDA RAGSDME — -Borrower

_ . = (Seal)
-Borrower

~~_ (Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

ITEM 179013 (0011)  MFCD2065 {Puge 3 of 3 pages)
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DEMETRIUS HALL

Signing for the purpose of waiving
any and all Homestead Rights and/or
any and all dower or curtesy rights

___(Seal)

Non -Borrower

. (Seal}
T T -Borrower

—_— {Seal)
M.—__‘-_B-GITOWCF
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PREPAYMENT RIDER

This Prepayment Rider is made this ~ 26th day of January 2006
and shall be deemed to amend and supplement the M
Instrument™) of the same date given by the undersign
to
FIRST FRANKLIN A DIVISION OF NAT. CITY BANK OF IN
(“the Lender”) af the same date and covering the property described in the Security Instrument and located at:

951 N LATROBE AVE
CHICAGO, IL 60651

ADDITIONALCOVENANTS, In addition to the covenants and a
Borrower and Lender further 2ovenant and agree as follows:

. and is incorporated into
ortgage, Deed of Trust or the Security Deed (the “Security

ed { the “Borrower” } to secure Borrower's Note ( the “Note” )

greements made in the Security instrument,

Borrower can make a partial Frepayment at anytime without paying any charge. Borrower may make a fyll
prepayment at anytime subject to a j'reravaent charge as follows:

Ifwithin the first 36 months after the date Borrower exccutes the Note, Borrower makes 2 full prepayment
(including prepayments occurring as a result of the acceleration of the maturity of the Note), Borrower must, as a
condition precedent to a full Prepayment, pay a prepa ment charge not to exceed:

percent of the unpaid principal balance if the {oun is prepaid within the first year.
percent of the unpaid principal balance if the loan. is prepaid within the second year,
percent of the unpaid principal balance if the loim is prepaid within the third year.
percent of the unpaid principal balance if the loan s vrepaid within the fourth year.
percent of the unpaid principal balance if the loan is prevarl within the fifth year.
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NOTICE TO BORROWER

Do not sign this Prepayment Rider before you read it. This Loan agreetuerit piovides for the

payment of a penalty if you wish to repay the loan prior to the date provided tor repayment in the
loan agreement,

y gigning below, Borrower ackepts and agrees to the terms and covenants contained in thig Prepaymsntitider.

B
: 7
S S e 4
l. - ‘ (Seal) Y o z//
\?\OLﬁNDA RAGSDALE—~ -Bomower  DEMETRIUS HALL
3\

Signing for the purpose of waiving any and all
Homestead Rights and/or any and all dower or

e

. - ‘:3\‘3])
Non -Berrower

curtesy rights
(Seal) - (Seal)
-Borrower -Borrower
(Seal) o (Seal)
T -Borrower

-Borruwer

Adjustable Rate Prepayment Rider - I Liens - AR, IL, IN, KY, M1, MS & OH
Fixed Rate and Balloon Prepayment Rider - 19 Liens - AR, IL, IN,KY & MS
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th  day of January 2006

»and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borroy/er™) to secure Borrower’s Adjustable Rate Note (the "Note") to
FIRST FRZNKLIN A DIVISION OF NAT. CITY BANK OF IN
{the "Lende:") #f the same date and covering the property described in the Security Instrument and located at:

951 N LATROBE AVE
CHICAGO, IL 60651

[Property Address]

THE NOTE CONTAINS #R.OVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE. AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenait and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN T CHANGES

The Note provides for an initial interest rate of 7.5750%. The Note provides for changes in the
nterest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG:S
(A) Change Dates
The interest rate I will pay may change on the first day of February 2008 ,

and on that day every 6th month thereafter. Each date on whichi m< interest rate could change is
called a "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Indes. Tlie "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the’Candon market
{("LIBOR"), as published in The Wall Street Journal. The most recent Index figure availabieac-of the first
business day of the month immediately preceding the month in which the Change Date occurs-is ~alled the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and One
Quarter
percentage points ( 6.2500%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX
(AS PUBLISHED IN THE WALL STREET JOURNAL) - Sin gle Farnily

4000641046 GREATLAND B
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The Note Holder will then determine the amount of the m
repay the unpaid principal that T am expected to owe ar the Cha
new interest rate in substantially equal payments. The result of ¢
monthly payment.

(D} Limits on Interest Rate Changes

onthly payment that would be sufficient to
nge Date in full on the Maturity Date at my
his calculation will be the new amount of my

The= interest rate I am required to pay at the first Change Date will not be greater than 10.8750%
or Jess_ziman 7.8750%. Thereafter, my interest rate will never be increased or decreased on any
single Ctanse Date by more than One
percentage 0int(s) ( 1.0000 %) from the rate of interest 1 have been

paying for the preceding
6  monh: subject to the following limits: My interest rate will never be greater than 13.8750%,
nor less than 7.2¢50 %.

(E) Effective Dutzof Changes

My new interest rate-will become effective on each Change Date. 1 will pay the amount of my new

monthly payment beginning -or the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or m=il10 me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective dat~ of any change. The notice will include information required by

law to be given me and also the telephone umber of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is améniled to read as follows:

Transfer of the Property or a Beneficial Interes{ is Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if 2 Votieficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of aij-sums securcd by this Security
Instrument. However, this option shall not be exercised by Lendir i ~xercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shali pet exereise this option if:
(2) Barrower causes to be submitted to Lender information required by Lerder to evaluate the
intended transferee as if a new loan were being made to the transferee; and (o) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that ‘he risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lenger

To the extent permitted by applicable law, Lender may charge a reasonable fee as 4 condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to ‘sign-on
assumption agreement that is acceptable to Lender and that obligates the transferee to keep a.l tie
promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower netice of acceleration. The notice shall provide a period of not less than 30 days from
the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

. 4000641046 GREATLAND W
ITEM 5407412 (CS751L) (9910)  MECDG053 {Puge 2 of 3 pages) To Grder Gall: 1-800-530-9392 CFax 616-791-1131
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

pages 1 through 3 of this Adjustable Rate Rider

(Seal)

-Botrower

YOLANIjC\ RAGSDALE-——"

A (Seal)
-Borrower

(Seal)

-Borrower

MFCD6053
5407413

Ny

DEMETRIUS HALL

Signing for the purpose of waiving
any and all Homestead Rights and/or
any and all dower or curtesy rights

{Seal)
Non -Borrower

(Seal)
-Borrower

(Seal)

-Borrower

[SignZoriginal Only]

4000641046

(Page 3 of 3 puges)
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Property Address: 951 NORTH LATROBE AVENUE CHICAGO, IL, 60651
Legal Description: Lot Block Section Township. Range_ Plat
The North 12-1/2 feet of Lo1 44 and the South 18-1/2 feet of Lot 45 in Block 1 in the § ubdivision of the East half of the

southosst quarter.of the Southwest quarter of Section 4, Township 39 North, Range 13, East of the Third Principal Meridian,
in Cook County, IHinois.

Pin #: 16-04-323-003 County: Cook County, State of Hlinois




