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MORTGAGE

DATE AND PARTIES. The date of thiz Mortgage (Security Instrument} is November 14, 2005. The parties and
their addresses are:

MORTGAGOR:
GEORGE WEST
10635 SOUTH LOMBARD AVENUE
CHICAGO RIDGE, !llinois 60415

LENDER:

CENTIER BANK

Organized and existing under the laws of Indiana

600 East 84th Avenue

Merrillville, Indiana 46410
1. CONVEYANCE. For good and valuable consideration, the receipt ard-sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under *iis- Security Instrument, Maortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender, the follevring described property:

LOTS 18 AND 19 IN BLOCK 14 IN CHICAGO RIDGE, A SUBDIVISION OF THE NOXTHWEST 1/4 OF SECTION
17, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAT, IN COOK COUNTY,
ILLINOIS.

PIN 24-17-122-010-0000

The property is located in COOK County at 10635 SOUTH LOMBARD AVENUE, CHICAGO RIDGE, IHinois

60415.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described (all referred to as
Property). This Security Instrument will remain in effect until the Secured Debts and all underlying agreements
have been terminated in writing by Lender.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
time will not exceed $30,545.56. This limitation of amount does not include interest, attorneys' fees and other
fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to™,

N
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10. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument,'ﬁLender‘ may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's
right to perform for Martgagor will not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. it any
construction on the Property is discontinued or not carried on in a reascnable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the construction.

11. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Payments. Mortgagor fails to make a payment in full when due.
B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a receiver by or on
behalf of, application of any debtor relief law, the assignment for the bensfit of creditors by or on behalf of,
the voluntary or involuntary termination of existence by, or the commencement of any proceeding under any
present or future federal or state insolvency, bankruptcy, reorganization, composition or debtor relief law by
or against Maitas.gor, Borrower, or any co-signer, endorser, surety of guarantor of this Security Instrument
or any other obligaiions Borrower has with Lender.
C. Death or Incompsency. Mortgagor dies or is declared legally incompetent.
D. Failure to Perfoim.~ iartgagor fails to perform any condition or to keep any promise of covenant of this
Security Instrument.
E. Other Documents, A delault occurs under the terms of any other document relating to the Secured
Debts.
F. Other Agreements. Mortgagcr s 74 default on any other debt or agreement Mortgagor has with Lender.
G. Misrepresentation, Mortgagor javes any verbal or written statement or provides any financial
information that is untrue, inaccurate, .or ~onceals a material fact at the time it is made or provided.
H. Judgment. Mortgagor fails to satisfy oi appeal any judgment against Mortgagor.
I. Forfeiture. The Property is used in a zonser or for a purpose that threatens confiscation by a legal
authority.
J. Name Change. Mortgagor changes Mortgagos's name or assumes an additional name without notifying
Lender before making such a change.
K. Property Transfer. Mortgagor transfers all or a subatantial part of Mortgagor's money or property. This
condition of default, as it relates to the transfer of the Properv, is subject to the restrictions contained in the
DUE ON SALE section.
L. Property Value. Lender determines in good faith that the value of the Property has declined or is impaired.
M. Insecurity. Lender determines in good faith that a material agveise change has occurred in Mortgagor's
financial condition from the conditions set forth in Mortgagor's most. ezent financial statement before the
date of this Security Instrument or that the prospect for payment or pecfermance of the Secured Debts is
impaired for any reason.

12. REMEDIES. On or after defauit, Lender may use any and all remedies Lender hus under state or federal law
or in any document relating to the Secured Debts. Any amounts advanced on Morgagor's behalf will be
immediately due and may be added to the balance owing under the Secured Debts, ‘Leiwler may make a claim
for any and all insurance benefits or refunds that may be available on Mortgagor's defauli.

Subject to any right to cure, required time schedules or any other notice rights Mortgagor,may have under
federal and state law, Lender may make all or any part of the amount owing by the terms of the Secured Debts
immediately due and foreclose this Security Instrument in a manner provided by law upon the occurrence of a
default or anytime thereafter.

Upon default, Lender will have the right, without declaring the whole indebtedness due and payable, to
foreclose against all or any part of the Property and will have the right to possession provided by law. This
Security Instrument will continue as a lien on any part of the Property not sold on foreclosure.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law
or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Debts after the balance is due or is accelerated or after foreclosure proceedings are
filed will not constitute a waiver of Lender's right to require full and complete cure of any existing default. By
not exercising any remedy, Lender does not waive Lender's right to later consider the event a default if it
continues or happens again.

GEORGE WEST
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| Mortgagor, may be written by a company other than one Mortgagor would choose, and may be written at a
higher rate than Moi .gagor- could obtain if Mortgagoer purchased the insurance. Mortgagor acknowledges and
agrees that Lender or one of Lender's affiliates may receive commissions on the purchase of this insurance.

17. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay 10 Lender funds for taxes
and insurance in escrow.

18. CO-SIGNERS. |f Mortgagor signs this Security Instrument but is not otherwise obligated to pay the Secured
Debts, Mortgagor does SO only to mortgage Mortgagor's interest in the Property to secure payment of the
Secured Debts and Mortgagor does not agree by signing this Security Instrument 10 be personally liable on the
Secured Debts. [f this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor
agrees to waive any tights that may prevent Lender from bringing any action or claim against Mortgagor or any
party indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or one-
action laws.

19. WAIVERS. Fxcept to the extent prohibited by jaw, Mortgagor waives all homestead exemption,
redemption, reinglatement and appraisement rights relating to the Property.

20. APPLICABLE LAW. This Security Instrument is governed by the laws of Indiana, except 10 the extent
otherwise required by o laws of the jurisdiction where the Property is located, and the United States of
America.

21. JOINT AND INDIVIDUAL LiABILITY AND SUCCESB30RS. Each Mortgagor's obligations under this Security
instrument are independent ¢f /the obligations of any other Mortgagor. Lender may sue each Mortgagor
individually or together with any othber Mortgagor. Lender may release any part of the Property and Mortgagor
will still be obligated under this Secuidy instrument for the remaining Property. The duties and benefits of this
Security Instrument will bind and benefit ‘e sUCCessors and assigns of Lender and Mortgagor.

22. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or
modified by oral agreement. Ne¢ amendmeni-or ~odification of this Security (nstrument is effective unless made
in writing and executed by Mortgagor and Lendzr This Security Instrument and any other documents relating to
the Secured Debts are the complete and final e«pression of the agreement. If any provision of this Security
Instrument is unenforceable, then the unenforceable provision will be severed and the remaining provisions will
still be enforceable.

23, INTERPRETATION. Whenever used, the singular incluues the plural and the plural includes the singular.
The section headings are for convenience only and are not to b2 used to interpret or define the terms of this
Security Instrument.

24. NOTICE, FINANCIAL REPORTS, ADDITIONAL DOCUMENTS AMU QECORDING TAXES. Unless otherwise
required by law, any notice will be given by delivering it or mailing i*'by first class mail to the appropriate
party's address listed in the DATE AND PARTIES section, or to any otht 2 ddress designated in writing. Notice
to one Mortgagor will be deemed to be notice 1o all Mortgagors. Mortgagor .4ill inform Lender in writing of any
change in Mortgagor's name, address or other application information. Mortgagor will provide Lender any
financial statements or information Lender requests. All financial statements and information Mortgagor gives
Lender will be correct and complete. Mortgagor agrees to pay all expenses, charges and taxes in connection
with the preparation and recording of this Security Instrument. Mortgagor agrees w c.gn, deliver, and file any
additionai docurnents oOf certifications that Lender may consider necessary to perfect; continue, and preserve
Mortgagor's obligations under this Security Instrument and to confirm Lender’s lien status on.any Property, and
Mortgagor agrees 10 pay all expenses, charges and taxes in connection with the prepatation and recording
thereof. Time is of the essence.

SIGNATURES. By signing, Mortgagor agrees 10 the terms and covenants contained in this Security Instrument,
Mortgagor also acknowledges receipt of a copy of this Security Instrument.

individually

GEORGE WEST
llincis Mortgage Initials
INf4XXkairk009261000049750201 114086Y ®4996 Bankers Systems, Inc., St. Cloud, MN Exfieres Page 5




0604849101 Page: 6 of 6

UNOFFICIAL COPY

Q 359:{ NW PJ"IO]Q g’ *ouy SLUBISAS slajuegy 966]_@)

)\90171 l lOZOQ.’_BVOOOOlQZSOOHJDPIXXXWNJ'
T ebebpop sioury

153IM 32803

L3

B K00 8y i) Wapmer
L0081, Mmm'hc" TEBLILE T

BUBDLY ¢ -
e (L
{o1ang Asejop) Loy | G au (
R ?X‘/ Ty ?”\' g e 'sa1ldxa uoISSIUIWOoD Apy
7 A/ " 1SIM 394039 Aq

K3 c;gﬁ\(; : c)r{! (1 H\( N ;o /\ep J ,« SJql aw aJo;aq paBparN\ouxoe SEM 1uau.mnsu' sy
uenpwbun
"LNINDAITMONNOY




