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REVOLVING CREDIT MORTGAGE () ¢ n (. cil7 |

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT

AGF.EEMENT WHICH PROVIDES FOR A

REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF

INTER S 7. THIS MORTGAGE WAS PREPARED BY QUORUM FEDERAL CREDIT UNION

THIL MERTGAGE is made on 01/18/2006
GUS PALCHAM S

1215 N WATZR'AN AVE APT 2H, ARLINGTON HEIGHTS, IL
_._Quorum Federal Credit Unlon

- NEW YORK

("Borrower"). The/Zrantee is
existing under the lawsof -

2 Manhattanville Roaa, P.irc’:ase, NY 10577

WHEREAS, Borrawer is indebtea t

TO SECURE to Lender:

(1) The repayment of all indebtedress d
LOANLINER Home Equity Plan Jredit
dated the same day as this Mortgacs
(herein "Crecit Agreement”).
Agreement, which advances will be of a
to time. Borrower and Lender contemplat(:
cutstanding principal balance owing at ar:.or
charges thereon at a rate which may vary fre
which may be owing from time to time under the

Fifty Elght Thousand dollar(s) and Zero cents

3 58,000.00

("Lende?‘jt

__... between the Mortgagor,

60004

, @ corporation organized and
, whose address is

Lender as described in this paragraph;

1e and to become due under the terms and conditions of the
Agreement and Truth-in-Lending Disclosures made by Borrower and
«nd all modifications, amendments, extensions and renewals thereof
Lender he s agread to make advances to Borrower under the terms of the Credit
rovolving nature and may be made, repaid, and remade from time
a series of advances to be secured by this Mortgage. The fotal
= lime under the Credit Agreement (not including finance
/m lime to time, and any other charges and collection costs
w2’ Agreement) shall not exceed

). That sum is referred to hereinas t.e 'Aai:imum_b_r-i-r'\c'ipa'l Balance and referred toin

the Credit Agreement as the Cradit Limit. The entire indet@.ne ss under the Credit Agreament, if not sooner

paid, is due and payable 20

(2

—

with finance charges thereon at a rate which may vary as describes

(3) The performance of the covenants and agreemenis of Borrower har:

years from the date of this Morigage.
The payment of all cther sums advanced in accordance herewith to roctact the security of this Mortgage,

in thx Credit Agreemant.
in con’ained;

BORROWER does hereby mortgage, warrant, grant and convey to Lenawi th: following described property

lecated in the County of COOK

© CUNAMUTUAL INSURANCE SGCIETY, 1991, 200G ALL RIGHTS RESERVED

, State of llling.s:
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320 -Ho2-GPH ~V214
which' nas the address of - L 121_57N‘VV5TERM5N AVE APT 2H
(Streat)

ARLINGTON HEIGHTS . lliincis 60004 (herein

T . T T gy i T " (zpcodey

"Property Aaariss!');

Property TaxIL-No/. ~.03/21/402/014/1379 o -
TOGETHER with /all the improvernents now or hereafter erected on the property, and alf easements, rights,

appurienances and fix'vvgs, ali of which shall be deemed to be and remain a part of the property covered by this

Mortgage; and all o7 the foregoing, together with said property (or the Isasehold estate if this Mortgage is on a

leasehold) are hereinafter re’ernd to as the "Property.”

Complete if applicable: ~
This Property is part of a cindomi~ium project known as BRANDENBERRY =~ — .

This Er;p;;ty irrﬁ:riu_d_ésrisé—raver‘s-m?l inall -Borra;er'siriggt's'i’n the common elements of the
condominium project.
This Property is in a Planned Unit Develozmint known as . e

Barrower covenants that Borrower is lawfully seiszd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and tha: the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warranis anc’ wil defend gererally the title to the Property against all
claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other ¢t arges. Borrower shall promptly pay when due afl
amounts borrowed under the Credit Agreement, all finance chargas.and applicable other charges and collection
costs as provided in the Credit Agreement,

2. Funds for Taxes and insurance. Subject to applicable law, Lender, at Lender's option, may require Borrower
to pay to Lender on the day monthly payments of principal and fi =ice charges are payable under the Credit
Agreement, until all sums secured by this Mortgage are paid in full,"a sum.{worein "Funds") equal to one-twelfth of
the yearly taxes andg assessmenis (including condominium and planned (Jnit cevelopment assess- ments, if any)}
which may attain priority over this Mortgage, and ground rents on the Property. if any, plus one-twelfth of yearly
premium installments for hazard insurance and fiood insurance, if applicable, all as reasonably eslimated initially and
from time to time by Lender an the basis of assessmenis and bills and reasonat.o e stimates thereof. Borrower shall
not be obligated to make such payments of Funds to Lender to the extent that Bo.rrwer makes such payments to
the holder of a prior mertgage or deed of trust if such holder is an institutional Lender,

If Borrower pays Funds fo Lender, the Funds shall be held in an institution the depiris or accounts of which are
insured or guarantesd by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not

F 1939 (LASER) 27860

S



0604812089 Page: 3 of 6

-UNOFFICIAL COPY

Borrower and Lender agree to other terms of payment, such amounts shail be payable upon notice from Lender to
Berrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender {0 incur any
expense or take any action hereunder. Any action taken by Lender under this paragraph shall not cure any breach
Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees that Lender is
subrogatad to all of the rights and remedies of any prior lienor, to the extent of any payment by Lender to such
lienor.

8. Inspection. Lender may make or cause to be made reasonable enties upon and inspections of the Proparty,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condem- nation,
are hereby assigned and shall be paid to Lender, to the extent of any indebtedness under the Credit Agreement,
subject to the terms of any morigage, deed of trust or other security agreement with a lien which has priarity over
this Mortgage.

10, Bgrrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrowers
Successors in interest, Lender shall not be required to commence proceedings against such successor or refuse o
ex‘end time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
samerd made by the original Borrower and Borrower's Successors in interest. Any forbearance by Lender in
exe uising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
precliau the exercise of any such right ar remedy.

11 /Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements

herein cor.ained shall bind, and the rights hersunder shall inure lo, the respective successors and assigns of Lender
and Boi oviar, subject to the provisions of paragraph 21 herecf. All covenanis and agreements of Borrower
shall be il nt ~.nd several. Any Borrower who co-signs this Mortgage, but does not execute the Credit Agreement,
(a) is co-sigring this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to
Lender under thz: ‘erms of this Mortgage, (b) is not personally liable under the Credit Agreement or under this
Mortgage, and (¢} ag¢ ees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or
make any other slodmmaodations or amendments with regard to the terms of this Mortgage or the Credit
Agreement, withou. tt al-Borrower's consent and without releasing that Borrower or modifying this Mortgage as to
that Borrower's intere..{in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in (his' M.tgage shall be given by delivering it or by mailing such notice by certified mail
addressed {o Borrower at ie “toperty Address or at such other adaress as Borrower may designate by nofice to
Lender as provided herein, and (b)-zay notice to Lender shall be given by certified mail to Lender's address stated
herein or to such other address ‘as L :nder may designate by notice to Borrower as provided harein. Any notice
provided for in this Mortgage shal be oeemed to have been given to Borrower or Lender when given in the manner
designated herein.

13. Governing Law; Severability. Ttz state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is l0czien. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any privisior or clause of this Mortgage or the Credit Agreement conflicts with
applicable law, such conflict shall not affect thar provisions of this Mortgage or the Credit Agreement which can
be given effect without the conflicting provisitn, and to this end the provisions of this Mortgage and the Credit
Agreement are declared to be severable. As used erein, "costs,” "expenses" and “attorneys' fees” include all sums
to the extent not prohibited by applicable law or limit'.d her zin.

14. Prior Mortgage or Deed of Trust; Modificaiion; Future Advance. Borrower shall not enter into any agreement
with the holder of any morigage, deed of trust or other security agreement which has priority over this Mortgage by
which that security agreement is modified, amended, ev.erded, or renewed, without the prior written consent of
the Laender. Borrower shall neither request nor accept any whre advance under a prior mortgage, deed of trust, or
other security agreement without the prior written consent of Le/1d- =

S. Borrower's Copy. Borrower shall be furnished a copy of Ze fredit Agreement and of this Mortgage at the
time of execution or after recordation hereof.

16. Rehabilitation Loan Agreement. Borrowsr shall fu'ill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which F.oodwer may enter into with Lender. Lender, at
Lender's option, may require Borrower Lo execute and deliver © Lend=: in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Barrower may have agair st parties who supply labor, materials
or services in connection with improvernents made to the Property.

17. Waiver of Homestead Exemption. Tothe extent permitied by law, Boivower hereby waives the benefit of
the homestead exemption as to all sums secured by this Mortgage.

18, Waiver of Statutes of Limitation. Borrower hereby waives, to the full exteat p2rnitted by law, statutes of
limitation as a defense to any demand or obligation secured by this Mortgage.

19. Merger. There shall be no merger of the interest or estate created by this Mortzage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.
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20. Notice of Transfer of the Property; Advances after Transfar. SBorrower shall give nolice to Lender, as
provided in paragraph 12 hereof, prior to any sale or transfer of all or part of the Property or any righls in the
Property. Any person to whom all or part of the Property or any right in the Property is sold or transferred also shail

transferred sign an assumption agresment satisfaclory 10 Lender and Lender may impose an assumption fee. The
assumgption agresment will not entitle the person signing 1l to receive advances under the Credit Agreement.

21. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to
demand immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the
written consent of Lender, sells or transfers all or part of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with
paragraph 12 hereof, The noctice shall provide a period of not less than 30 days from the date of the notice within
which Borrower may pay the sums daclared due. If Borrower fails to pay those sums prior to the expiration of such
period, Lender may, without further notice or dermand on Borrower, invoke any remedies permitted by paragraph 22
hereof.

22, Default, Termination and Acceleration; Remedies. Each of the following events shall constitute an event of
de’ault (“event of default”) under this Mortgage: (1) Borrower commits fraud or makes a material mis-
ri-presentation in connaction with this Mortgage or the Credit Agreement; (2) Borrower does not mest the
rep= ment terms of the Cradit Agreement; or (3) Berrower's action or inaction advaersely affects the Lender's rights
in the roperty secured by this Mortgage. if an event of default occurs, then prior to exercising any right or remedy
provide for in this Mortgage and prior to acceleration, Lender shall give notice to Borrower as provided in
paragiapt 12 hereof specifylng: (1) the event of default; (2} the action required to cure such svent of default; (3) a
date, nol1rss than 10 days from the date the notice is mailad to Borrower, by which such event of default must be
cured; ard (4, that failure to cure such event of default on or before the date specified in the notice may result in
acceleration ¢l trie sums secured by this Mortgage, foreciosure by judicial proceeding, and sale of the Property. The
notice shall (uri’ie~ inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procesdic g the nonexistence of an event of default or any other defense of Borrower te acceleration and
foreclosure. If the rse it of default is not cured on or before the date spacified in the notice, Lender, at Lender's
option, may declaia 7.1 of the sums secured by this Mortgage to be immediately due and payable without further
demand and may fr aclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses r foreciosure, inciuding, but not limited to, reasonable attorney's fees and costs of
documentary evidence, ak stre st= and title reports.

23. Borrower's Right (o' Raastate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's default, Beirower ~hall have the right to have any proceedings begun by Lender to anforce this
Mortgage discontinued at any time prio: to entry of a judgment anforcing this Mortgage if- (a) Borrower pays Lender
all sums which would be then du. under this Mortgage and the Credit Agreement had no acceleration occurred; (b)
Borrower cures all events of defauii; (¢ Torrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrow(r ¢ ntained in this Mortgage, and in enforcing Lender's remedies as previded
in paragraph 22 hereof, including, but wod ‘iniited to, reasonable aitorneys’ fees; and (d) Borrower takes such action
as Lender may reascnably require to asiure that the lien of this Morigage, Lender's interest in the Property and
Borrower's obligation to pay the sums secuied 1. this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obli¢ ations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

24. Assignment of Rents; Appointment of Re¢ ceiver. As additional security hereunder, borrower hereby assigns
to lender the rents of the property, provided that borrower shall, prior to acceleration under paragraph 22 hereof or
abandonment of the property, have the right to collect and rethin such rents as they become due and payable.

Upon acceleration under paragraph 22 hereof or at.an~.onment of the property, lender shail be entitled to have a
receiver appointed by a court to enter upon, take possessicn of and manage the property and te collect the rents of
the property including those past due. All rents collected & tk> receiver shall be applied first to payment of the
costs of management of thae property and collection of rents, iiclu ting, but not limited o, receiver's fees, premiums
on receiver's bonds and reasonable attorneys fees, and then to th sums secured by this mortgage. The receiver
shall be liable to account oniy for those rents actually received.

25. Release. This Mortgage secures a revolving line of credit ard-advances may be made, repaid, and remade
from time to time, under ithe terms of the Credit Agreement. Lender shall Zischarge this Mortgage when Borrower
has (1) paid all sums secured by this Mortgage and (2) has requested (7 tha the line of credit be canceled or {b)
that the line of credit be reduced below the amount for which a security iterest 1 real property may be required by
Lander. Lender shall release this Mortgage without charge o Borrower.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien

which has priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Meortgage.

X

{Seal}
GUS PASCHALIS
Uiy Poasch alina
{Sear)
AMY PASCHALIS
R Borrower
(Seal)
y & Borrower
LV {Sealr
) Borrower
STATEOF _ ILLINOiS . Gook - . . County ss:

, )
L G'R 'q,@_Y HL"‘,‘h,ﬂb_ _‘Q_"_E_‘f — = eme.. ___ _ aNotary Public in and for said
county and state, do hereby certify that 3US PASCHALIS )

_ e . A . ——-. . personally known to me to be the same
person(s) whose name(s) 1 s subscribed @/ ha foregoing instrument, appeared before me this day in person,

and acknowledged that I~ signed and delivired th= said instrument as hl K free voluntary act, for the uses
and purposes therein set forth. .
Given under my hand and official seal, this 1. - ‘Si_J‘ b dayof JANUARY , 2006
My Commission expires: 5 /; o J2 2o ® &
/ s ‘\,_;__ toelly S

Notary Public

} "OFFICIAL SEAL"
Grady Humphrey
Notary Public, State of [tinois
My Commission Exp. 05/1(52008
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LEGAL DESCRIPTION
(Exhibit A)

D6NLOO451

UNIT 2 - 2H TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN BRANDENBERRY PARK EAST CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 25108489, IN THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCOK COUNTY, ILLINOIS.

"SUBJECT TO ALL EASEMENTS, RESERVATIONS, COVENANTS, CONDITIONS,
RESTRICTIONS AND AGREEMENTS OF RECORD", IF ANY.

Tax Id:




