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/ MORTGAGE
- : - (With Future Advance Clause) o e o
. DM E AND PARTIEL 1‘“ date of this Mortgage (Security Instrument) is 01/27’!2006 ....... E U RSO and the

parties, their addressés-and t-x identification numbers, if required, are as follows:
MORTGAGOR: poGERFOLONSKY UNMARRIED

LENDER: - ﬂ;S.'Bank, National Associaticn N.D.
" 4325 17th Avenue S.W.
- Fargo, ND 58103

: CONVEYANCF For geod and valuabie C{msxcleratmn the receipt and sufﬁcwncy nf whlch is- acknowledged and to

secure the Secured Debt-(defined below) and Mortgagoi's performam,e undzzthis Security Instruntent, Mortgagor grants
bargains, seils mnveys mortgages and warrants to Lender the followmg cescribad pmperly _

_ The rea) estate mnrtgage herein is descnbed in Exhibit "A" v&mb ig attached hereto
Land hereby mcorporated herein hy reference. :

...................................................................................................................

Address) _ (01t BT . :' -(ZIP Code) -

Together with all rights easements appurlenances royalues mineral rights, “oil and gas rlghts all water ad” r1par1an Lo
rights, ditches, and water stock ‘and all existing and future improvements, struciures,.fixtures, -and replacemems ihat may -
now, or at any time in the future, be part of the real estate described- above (all referred to as "Property") .

. SECURED DEBT AI\D FUTURE ADVANCES. The tertn "Secired Debt" is defined as follows:

A. Debt incirred under the terms of all promissory note(s), contract{(s}, guaranty(s) ot other evidence of debt descnbed
below and afl their éxtensions, renewals, modifications or subsutuuons ( You must Spemﬁca]]y zdenf:ﬁi the dcbt(s)
- secured and mciudc the f' nal mdtunrv date of such debifs) o S

_ _ A S C8B08%40 o
JLUNOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (Nm FOR FNMA, FHLMC, FHA'OR va Usg, e AR K{) o tpagetofe) oo
. 1994 Bankers Systems Ine:, St. Clotd, MN Form FSOCPREMTGIL - 1123199 smnnn RN Do R S .
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-'B. Ati fnture advarices ‘from Lender to Mortgagor or other future obiagatlons of Mortgagor 10 Lender under any S

promissory note, contract, .guaranty, or other evidence of deht executed by Mortgagor in favor of- Lender executed

after this Securify Instrument whether or not this- Security Instrument is specifically refereniced - f ‘more than one . - .
person signs ‘this Security Insttument, each Mortgagor agrees that this Security Instrument. will ‘sécure all futare - 0
advances and future -obligations that are given to or incitrred by any one or more Mortgagor, ot any ‘ore or more

Mortgagor and others. All future advances and other futare obligations are secured by this Securrty Instrument even -

though alt or part ihay not yet be advanced. All future advances and other future obligations are secured as if made

on the date of this Security Instrument. Nothing in this Secdrity Instrument shall coustitute a commitment to make
_ 'addrtrona] or future Joans or advances in any amount. Any such commitment must be agreed toin a separate wrrtrng

C.Al other obhgatrons ‘Morigagor owes to Lender WhiCh may later arise, o tile extent not” prolnhrted by 1aw, _
including, but not limited to, liabilities for overdrafis reianng to any deposn account agreement hetween Mortgagor '
and Lénde!. S : R

D.All additional rris advanced and expenses incurred by Lender for insuring, preserving o otherwise protecting the
Property and s »alue and any other surms advaneed and expenses 1ncurred by Lender under the terms of this Seeurrty
. Instrument.- : : :

In- the event that Lender farlf o prov1de any ‘necessary notrce of the rrght of rescission wﬂh respect o any addmonal L

indebtedness secured under paragraph B.of this Section, Lender waives any subsequent security interest in the Mortgagor's’

principal dwellmg that -is created by this_ Secarity” Instrnment (but does it warve the secnrlty 1nterest for the debts L

referenced in paragraph A of thrs Sectmm

. MORTGAGE COVFNANT&, Mortgagor nsf.,t‘b fhal the covenants it this-section are materral ohhgatrons under the

Secured Debt and this Security Instrument. If Muitzagor breaches any covenant in this section; Lender may refuse to make

.- additional exteénsions of credit and reduce the credi( limi*: Ry 1ot exercising either remedy on Mortgagor 5 breach Lénder

. does not waive Lender's rrght to later consider the even. a breach 1f it hnppens agam

Payments. Mortgagor agrees that all payments under the Secres T“Jebt wrli be pald when due and in aecordanee w;th e
terms of the Secured Debt and this Security Instrument. : : S '

Prior Security Interests. With regard o any other mongage deed of trust, “*nrrty agreement or other llen document that i
created a prior securrty interést or encumbrance on the Property, Mortgager agieas to make all payments when due and to
perform or comply with all covenants. Mortgagor also agrees niot to allow any molification or extension of,-nor to request :
any future advances’ under any note or agreement secured by the fen document w,tr sutender's prmr wrrtten approval

Claims Against Tn]e Mortgagor will pay all taxes assessments, hens, encumbrances’ lease payments ground rents

utilities, and other charges relating to the Property when due. Lender may require Mortgagor i grovide to Lender copies - . i
of all notices that such amounts. are due and the receipts evidencing Mortgagor's payment. 1or! zazor » will defend fitle to - -~

the Property against any -claims that would impair the lien of this -Security Instrument. Mortgagor agrees 10 -assign to

“Lender, as requested by Lender, any rrghts claims or’ defenses Mortgagor may have against ;Jarnea w0 supply labor or - L

materials to maintain or rmprove the Property.

Property Condmon A{teratlons and inspectron Mortgagor wrli keep the Property in good eondmon and make all =

repairs that are reasonably necessary: Mortgagor shall not commit or allow any waste, impairment, or deterioration of the -

Property. Mortgagor agrees that the nature of the occupancy and use will not siibstantially change without Lender's prior - '

written consent.- Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender's-- S

prior written consent. Mortgagor ‘will notify Lender of all demands. proceedmgs ciarms and actions agamst Mortgagor
-and of any loss or damage 10 the Property o ST

Lenderor Lender s agents may, at Lender $ nptlon enter the Property at any reasonabte time for the purpose of mSpectmg S

the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for -~ - =
* the inspection.” Any inspection of the Property shail be ennrely for Lender's beneﬁt and Mortgagor w1ll in'ng way rely on -

.Lendersanspectron S ..: SN SRR TS e

- 1994 Barkers Systerns, Inc.,. St. Closd, MN Form FSOSPREMTGIL 1/28/89 6057AD 1/99 1.
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Authortty to Pertt}rm I Mortgagnr farls to perfnrrn any duty ot any of the covenanis eontamed in- thrs Secunty :
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints: Lender as attorney
in fact to sign Martgagor's name or pay any amourit necessary for performarice. Lender's right to perform for Mértgagor

shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercrsmg anyof .-

Lender's other rights under the law or this Secunty Insmnnent

Leaseholds; Condominiums; ‘Planned Unit Dev ctopmcnts Mortgagor agrees to cnmpiy with the pravxsmns of any Iease .

if this Securify Instrument is on a leasehold.If the Property includes a unit .in @ coridominium or 2’ planned anit Sl o

developiment, Morigagor will perform all of Mortgagor 5 duties under the covenants, by- laws or regulatmns ‘of -the
cnndommtum or planned utiit development, : RRES RN : :

Condemnatzon Mortgagor will - gzve Lender prnmpt nattce nf any pendmg or threatened action, by prtvate or pnbhc R
entities to warciase or take any or all of the Property through-condemnation, eminent domair, or any other means. . .~ .
Morigagor authriizes Lender {o intervene in Mortgagor’s name in any of the above described actions-or claims. Morigagor - -

assigns to Lerider thi broceeds of any award or claim for damages connected- with & condenmation or other takmg of all or
any part of the Proveny. Such proceeds shall be considered payments and ‘will be applied as provided in this Security

Instrument. This assrgrtm it of proceeds is subject to the terms of any prior murtgage deed of. trust, securrty agreement or Sy

other lien docuntent

- {nsurance. Mnrtgagnr shall Keep P*aperty msured agamst inss by t‘tre flood, theft and nther hazards and rrsks reasnnai)]y )
associated with the Propetty due ot aype and location. ‘This insurance shall be’ maintairied in the amounts and for the

periods that ‘Lender requires. The insurzuce carrier providing the insurance shall be chosen by Mnrtgagor ‘subject to e

"Lender's approval, which shall not be unreasunably withheld. - Tf Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtam coverase to proteet Lender s rtghts in the Prnperty accordmg to the terms ef ttus_ e
Security Instrument - R R :

All insurance pohcres and renewals shall be aeceptabl 1, Lender and shall include @ standard iﬁor'{g'a"ge clause Cand,

‘where applicable, "loss payee clause.” Mortgagor sha.! tmmedtately notify ‘Lender of cancellation or termination” of the . e
insurance. Lender shall have the right to hold the policies'ans renewals. If Lender requires; Mortgagor shall immediately

give to Lender all receipts of paid premiums and renewal notices {'pon lass, Mortgagor shall give 1mr_ned1ate notice to the
insurance carrier and Lender Lender may rnake proof of luss if uet n"de 1mmedrate1y by Mortgagnr '

Unless otherwrse agreed i wrmng all insurance proceeds shali be apphed iz the restoratrnn or repatr of the Properly or to

the Secured Debt, whether of not then due, at Lender’s option, Any applicition of proceeds to principal shall not extend or . ;

postpone the dié date of the scheduled payment nor change the amount of aiy gayment. Any excess will be paid to the -
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurap<e rolicies and proceeds résulting from -
damage to the Property before the acquisition sha]l pass to Lendet to the extent of the Scenred Debt 1mmed1ately before the -
acqntsrtmn : : :

Financial Repotts and Addrtmna! Decuments ’\/Iortgagor will pr0v1de to Lender tipon re Tues, any ﬁnancrat statement SETRNIOE

or information Lender ‘may deem reasonably necessary. Mortgagor .agrees to sign, deliver.“ant file any additional
. documents or cértifications that Lender may consider necessary to perfect continue, and preserve Mar‘"agar § obhgatrons
under this Securny Instrument and Lender's llen status on the Property.” = . Ve T

. DUE ON SALF Lender may at 1ts optron dectare the entire balance of the Secured Debt to he Jmmedtately due and g S
_payable upon the creation of, or contract for the creation of, a transfer or sale of the Pmperty Thrs r;ght is snbject tothe.

restrictions nnposed by federal 1aw (12C.F.R. 591) as apphcable o
‘6. DEFAULT. Mnrtgagor w111 be i default if any of the fnliowmg oceur:

_Fraud Any Conisumer Borrnwer engages in frand or materral mtsrepresentanen in connectton w1tl1 the Secured Debt hat -
is an open end home equtty pEan o o L

: _Payments Any Cnnsnmer Borrower on any Secnred Debt that is 4n open end hnme eqtnty plan fatls o make a payment
when due. .
8808940
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Property Any acuon ot mact]on oceurs that adversety affects the Propeny or - Lender $ nghts m the Property Thts L
includes, but is ‘not limited to, -the ‘following: - fa) Mortgagor fails- (o iaintain required msuranee oni“the Property;
- {b) Mortgagor iransférs the Property; (c) Mortgagor commits waste or otherwise destruenveiy uses of faﬂs to mamtam the
Property such- that the action or inaction adversely affects Lender's security: (d) Mortgagor | fails to pay taxes ‘on the - -
Property or otherwise fazts to act and thereby causes a lien to be filed against the Property that is’ senior fo the lien of thts o
- Security Instrument: (¢) a sole Mortgagor dies; (f) il more than one Mortgagor, any Mortgagor’ dles and Lendet's secm‘tty -
is adversely affected; (g) the Property is taken through eminent domain; (h) a judgment is filed agairist Mortgagor and -

‘subjects Mortgagor and the Property to action that adversely affects Lender's interest; or (1) a prmr ltenhe!der forecloses' .

" on the Property and asa result Lender's mterest is adversety affected

Executive Officers. Any Bormwer is an exeeutwe officer of Lender or dn afﬁhate and sueh Borrower becomes mdebted to' g ey

Lender or anoiber lender inan aggregate amount greater than the amount permttted under federal: iaws and regu]anons

: "RLMLDIFS ON-DEFAULT. In addition- to any other remedy avatlabie under the terms of thls Securtty Instrument "

Lender may accelerate ‘ie Seciired Debt and foreclose this Security Instrument in a manrier _prowded__by law if Mortgagor = * B

is in default, In some instzaces, federal and state law will require Lender to provide Mortgagor with niotice of the right to
cure, or other notices and may #5iablish time schedules for foreclosiire actions. Upon default, Lender shall have the right,

-~ without declaring the whole indebistness due and payable, to foreclose against all or part of the Property Tius Seeunty o

Instrument shall continite as a 11en onuny part of the Property not sold on foreclosure

At the Dpﬁ()ll of the Len'der alI or any' par”of the a’greed fees 'and charges accrued interest and ";tria:eiﬁai shall become
immediately due and payable, after giving nitice if required by law, upon the occurrence of a-default or anytime

thereafter, The acceptance'by Lender of any sufmis paymént or partial payment on the Secured Debt after the balance is - -

-due or is accelerated of after foreclosure proceedings (re tled shall not constitite a watver of Lender's fight to require
‘complete cure of ‘any" emstmg default. By not exercistig any remedy on Mortgagor $ default Lender does not walve'
‘Lender's nght 10 ]ater consuler the event a defailt 1f it happenr ap’:m : - e

. EXPENSLS ADVANCFS O\T COVL\ANTS ATTOR\EYS' FILES: COLLFCTION COSTb If Mor{gagor breaChES'

any covenant in this- ‘Security ‘Tnstrument, Morigagor agrees to~ yay ‘all croenses Lender incurs -in performing such. - - '

~ covenanis oF protecttng its security interest in the Property. Such expenses ! uclur’c ‘but are not limited to, fees incurred for

inspecting, preserving, or otherwise protecting the Property and Lender's SBCI.HnV interest. These expenses are- payable on -~ i
demand and will bear interest from the date of paywment until patti in full at the higliest rate of interést in effect asprovided - -
in the terms of the Secured Debt. Morigagor ‘agrees 10 pay all costs and -expenses ipcirred- hy Lender in collecting,. "
enforcing or protecting Lender’s rlghts and remedies tmtier ihis’ Securlty Instrument; Thic amevnt may include, but is not - -

limited to, .attorneys' fees, court costs, and other Iegai expenses. ‘Tothe extent permltted by the 1Jnited States Bankruptcy
- Code, Mortgagor ‘agrees to pay the reasonable attorneys' fees Lender incurs to colléct the Secures fxb‘ a5 awarded by any
‘court exercising Junsdlctlon under the Bankmptcy Code Thxs Secur;ty Instrument shail remain in effer vntil reteased

 ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As uséd in this section, ) Envirouiental Law B

means, without limitation, the Comprehensive Environmierital Response, Compensatton and Liability Act (CERCLA, 42

‘U.S.C. 9601 et seq:), and all other federal, stafe and local laws, regulations, ordinances, court orders, attorney general .- S

~ opinions or inferpretive letters concerning the public health, safety, welfare, environment or a hazardous substance and (2)
‘Hazardous Substance means any toxic, -radioactive orhazardous material, waste," poliutant or contammam “which has”

characteristics which render the” substance dangerous or” potentially dangerous o the’ public health,- safety welfate or

environment. The term includes, without limitation, any substances defined as "hazardous matenal " "toxu: substances o
"hazardous waste ! "hazarclous substance, or "regulated substance under any Enwronmental Law e

e o
E@ (page4of5}
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- ___Mnrtg'a'ger'renresents, 'wnrrants and agr'ees that: -

A Except as prevronsly d1scinsed and aeknowiedged in wrmng 10 Lender 0 anardaus Substance is or w1ﬂ be lncated '

stored or released on ‘or in the Property. This restriction does not apply to small quantities of Hazardous Substanees S

that are genera]ly reengmzed to be ap;:roprtate for the normal use and mamtenanee of the Property

B Except as prekusiy dlsclesed and acknowledged in wrrnng 1o Lender Mortgagnr ‘and every { tenant have been are.'. SRRt "

. and shall remain in fu]l compliance with any applteabie Enviroamental Law

: C Mortgagor Shall immediately nntify"'Lender if a release or threatened reledase of a Haza'rdeus Sub'st'ant:'e oceurs n'n',.

- under < «hout the Property or there is a vmiatton of any Environmental Law concerning the Property In sueh an.

- event, Mo lf,agnr shall take all necessary remedial action in accordaru:e w1th any Envnnnmenta] Law

' D Mn'rtg‘agor's‘ttﬂ mr'nediateiy nntify’Le’nder in Writing a5 so0n a5 Mortgager' Tas r’easnn to believ‘e 'there is any
- pending ‘or thréaicned- investigation, claim, or proceedmg retatmg to the release ot threatened release nf any
“Hazardous Substanca ur fae violation of any Env;ronmental Law. - o v :

10. ESCROW FOR I”AXFS AND INGUR xNCL i otherwnse provnted ina separate agreement Mnrtgagnr may be requned
to pay o Lender funds for taxes and insplancy in esérow. - :

11. JOINT AND IND]VIDUAL LIAB]LITY CU=y GNERS SUCCESSORS AND 'ASSIGNS BOUND All dutles tlnder o :
this Security 1 Instrument are joint and individual. 1¢ Wiertgagor signs this Security Tristrusment but dogs riot sign an ev1dence

of debt, Mnrtgagor does so only to mortgage Mortgager's Interest in the Property to secure payment of the’ Secured Debt -
and Mortgagor does not agree'to be personally liable otrihe Secured Debt. If this Securtty Instrument secures a gilaranty -

between Lender and Mortgagor, Mortgagor agrees to waive iy rights that may prevent Lender from brmgmg any dction . g

~or claim against Mnrtgagnr or any party indebied under the obl: gation. These rights may include, but are not limited to, - -
' . any anti- deficiency or one-action laws. The-dutiés and beneﬁts 0l t’ns Securlty Instrument shall btnd and beneﬁt the i
successors and assigns of Mortgagor and Lender. : T S

12 E,EVLRABILTTY thRPRETATION This Seeurny Instrnment is corrm ® and fnily mtegrated ThlS Secunty' -

Instrument may not be amended or modified by otal agreement. Any section in this ~Security Instrument attachments or _' ; :'_"ﬁ:'

any agreement related to the Secured Debt that conflicts with apphcable law will iot Lie effective, unless that law expressly _
or impliedly permits the variations by written agreement. If any’ section of this Securuy Insicment canndt be ‘eiiforced -
according 1o its terms, that section will be severed and will not affect the enforceability of the repaainder of this Secufity
. Instrument. Whenever used, the singular shall include the plral and the phural the singular. The raptions and headmgs of 3_'
‘the sections of this Security Instrument are for converiience only and are ndt to be used to 1nterpret dr uefing the terms nf e
this Security Instrument; Time is of the essence in this Securlty Instrument ' : S

13. NOTICE. Unless ntherwise requir'ed by 'laW' any notice shall be 'given by deh'vering'it ‘oF by riailing 1t by first class mail

to the appropriate party's address on page 1 of this Secunty Tnstrument, or to any other address tiemgnated in wrltmg _'
Notice to one mortgager will be deemed to be notice to all mortgagers IR '

14, WAIVLRS Except to the extent prohablted by iaw Mortgagor walves alt ap;}ralsement and hemestead exemptmn nghts :
relating to the Preperty ' : o :

T i
@ o fpagesofe) o

. 1994 Bankets Systers, Inc., St Cloud, MN’ Form FSOCPREMTGIL 1/28/59 509TAD 179G
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15. \/EAXIMU\A OBL]GATION L EMIT The telal prmcrpa§ amoiint secured by thas Securlty Instrument atany one time shall- L
not exceed § 20.900.00 . This limitatior: of amount does not include interest, attorneys fees, and .~ -
other fees and charges validly made pursuant to thrs Security Instrument. Also, this limitation does not apply to advances- o .
made under the terms of this Security Instrument to proleet Lender s secunty and fo- perform any of Ehe covenamis -

cantained in this Security Instrumient.

16. LINE OF CREDIT. The Secured Debt includes a revelvmg line of credit. Although the Seeured Debt may be reduced to a -'ﬁ e

zero balance, this Security Instrument wrll remain in’ effect until reieased

17. APPLICABL E LAW. Thrs Securrty Instrument is govemed by the laws as agreed to in the Secured Debt except o the'

extent required by the laws ef the jurisdiction where the Pmperty is lecated :md apphcabie federal laws and regulatmns

18, RIDERS. T L covenants and agreements of each of ihe rxders checked below are mcnrporated into and supplement and

amend the terms of this Security Ins[rument

Check alt appliceble Loxes] . e e T :
Assignment of ‘Lozses and RentsﬁjOther....-.-.-;.-.','..‘..'-;_.‘;;..;...,.-.'..'.....-...-. ..... T R N R R

" 19 ADDITIONAL TERMS:

SIGNA TURFS By srgmng ‘below, Mortgagor agrees (o the terms and covenants cemamed in this Secunty Instrument and i
any attachments. Mortgagor also acknowledges reeerpt of a copy of dns aecunh mstrument on the date stated on page 1

O ehecked refef to the attached Addendum meerperated herem fer .wtmnal Mortgagors the1r s1gnatures and '
aeknewledgments . : _ B : o

N T R R R D N T AR R A RS A R R D e N TR R R T T R I

- (Sigrature) ROGER POLONSKY o (Date) - {Signature) - SEURNEIRTE S s L ._(Dale)

AéKNOWLE;:‘)’GMENT B R s S
 STATEOF ... ﬂ (Rt TR COUNTYOF ..... Cm’é .................................. s e
 (ndvidal} " This instrument was aeknnw]edged before me this oo 2T ay of Jfﬁ/«’”f"f ...... f.&m i
by ROGER POLONSKY. it / ................................................ SRS
My commission exp:res - o ' SR :- F
e mu/w SN

F L'ARRY w. GRAVES JR.
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES FEBRUARY 26 w008 o RS o RIS
........... ‘ 24 S - . S B S I 330394{} IR

v W o R

. ?QQABankersSYSterﬁs.'inc.,St.Clu'ucI,:MN r‘-mmrscceewrcu;jwzafee's'b_g'me aage T _' B TR : _' (Pagﬁ'ﬁ 01‘5)_ '
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-'E)'(Htﬁs'rr '_fA‘-' s
o 'L:EGAL.DESC'REPTION -

Unit Number 2502 14 ‘in Coach Light Condomlnlum, as dellneated on  fn':

a survey of the follow1ng described real estate ‘part of Lot "A"

and part of Lot 2 ‘in Algonquin Park, Unit Number 2, peing a-3"
subdivision ‘in the West 1/2 of the West 1/2- of - ‘the East 1/2 of

Section B, Townshlp 41 North, Range 11, East of the Third . .
Principal Meridian, in Coock -County, Illineois, whlch survey is - ': oo
~attached riw exh1b1t "AW £6 the Declaration of Condominium- recoided f *l"
as document number 25385416 as aménded from time to tlme, _

. together witl its undivided percentage: interest in the common ~  S
elements, - 1n Foo& County, Illinois” R : '

08-08-106-024~1162 e _
2502 ALGONQUIN RD APT 14, ROTTING 'm:z'mows IL 60008 3545,
20060251751370 . iiil ri;ilt“llll”llPD'-UNSK‘f

o R u'f.i.
L 27432865/fF .

_f.FIRQT AFCX1CAN LENDERS ADVANTAGE
- MORTGAGE

B M R




