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MORTGAGE

(Line ()f Crcdxt)

NﬂN1000157 0006386727 5.

THIS MORTGAGE, dated. JANUARY 31, 2005 ' 1s‘betwecn
TRESA L JACKSON, AN UNMARRIED WOMAN Ve R

' .res:dmg at T B o
1850 W 92ND PL, CHICAGO, IL 60620 5524 N DL,
" the person or persons signing as "Mortgagor(s)” below and heremafter refe::red 10 as ¥ 9,"_ “our,” or "us" and -

" MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ("MERS") a Delawars x orporation, with - =

an address of P,O. Box 2026, Flint, MI148501-2026, tel (888) 679 MERS acnng solely as no* i, ee for
-COUNTRYWIDE ‘HCME LOANS; INC.

" ("Lender” or you") and its suceessors and asmgns MERS 18 the "Mortgagee" under tlus Mortgag«. - . L
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MORTGAGED PREMISES In cons:deratlon of the loan hereinafter described, we hereby mortgage,
grant and convey 0 MERS (solely as nominee for Lender and Lender's SUCCESSOrS and awgns) and to the
successors and assrgm of MERS the premises located at; : . R
' 1650 W 92ND PL, CHICAGO :
S : . Street, Mummpahty L :
. COOK - pE Iilmms 60620 5524 (the "Premlscs")
County o = R/ 1
and furtherdeecnbed as: - : T
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF .

ParceiID# 25« Gﬁ 41@ 023 DODO

The Prem]scs mcludes all buﬂdmg's ﬁxt res and other 1mprovementq 0w OF i the future on’ the Prermscs "

- and all rights and interests which derive’ ixora ur. OWHefShip, use 0f posses'smn of the Prem1ses and al o |

appurlenanceq thereto.

WE UNDERSTAND and agree that MERS 5o b*parate coxporat]on acnng solely as Tomines for o
Lender and Lender's sitccessors and assigns, and holds oriy legal title to the interests granted by us-in this

~“Mortgage, but, if necéssary to comply with law or custoin, NERS (as nominee for Lender and Lender's :
- successors and assigns) has the right: to exercise any or all of tagse interests,’ including, but not limited 10; the S T
right to foreclose and sell the Property, and to take any acnon .,qmreﬂ of Lender mc}udmg, but not- inmtod PR '

10, releasing or canceimg this Mortgage

- LOAN: This Mortgage will secure your loan to s in the prmczpal amount of .9”3, 000, 0 0 i orse
- much thereof as may be advanced and readvanced from time {o lune to - BRSO
. TRESA L. JACKSON . - : :

Lo

" the Borrower(q) under the Home Equlty Crcdlt Lme Agreement and Dlscloeum Statomcnt {the N.)tf: ) dated Sl

JANUARY 31, 2006 . plus interest and costs, late charges and all other charges related (0'tag loan;.

all of which sums ar¢ repayable according to the Note. This Morigage will also secure the performance of all - o

- of the promises and agreements made by s and each Borrower and Co-Signer in the Note, all of our
~-promises and agreements in this:Morigage, any extensiom, renewals, amendments, suppleménts and other
-~ modifications of the Note, and any amounts advanced by you under the terms of the section of this Mortgage
* entitled "Our Authority To You.” Loans under the Note may be made, repaid and remade from time 16 tzlme in’
accordance w1th the ierms of the Note and subjoct to the Credit Lumt set forth in the Note

®MERSHELOC I Mdrigage -~~~ .~ Pagezof7 -
1DRGOL {11/04) - . _
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- OWNERSHIP: We are the so]e owner(s) of the Premzses We have the 1ega] nght 0 mortgage the Prerm-ses to-
you. _

OUR IMPORTANT OBLIGATIONS ' ' ' _
(a) TAXES: We will pay all real estate taxes, assessments water charges and sewer rents relatmg I the -

Premises when they become due. We will not claim any credit on, or make deduction from, the loan under the -

Note because we pay thene taxes and charges We w:l! provxde you thh proof of payment upon request

(b) MAINTENANCE We wﬂl thaintain the bmldmg(s) on the Premrses in-good condmon We wﬂl not' B

rnake major changes in the building(s) except for normal repairs. We will not tear down any of the bmldrng(s) S B
on the Prerases without first getting your consent, We will not use the Premises illegally. If this Mortgageis .

on a unit in a sondominium or a planned unit development, we shall perform all of our obligations under the _
. declaration or ¢ovinants creating or governing the condominium or planned umit development, the by—ans -
~ and regulations of he condorninium or planned unit devclopment and constituent documents o

© INSURANCE: Wr will keep the butidmg(s) on the Premises msured at aﬂ nmes agam';t loss by ﬁre, -

flood and any other hazards you may specify, ‘We may choose the insurance company, but-our choicé is
subject to your reasonable approvel, The policies must be for at least the amounts and the titne periods that - o .

~ you specify. We will deliverto you-apon your request the policies or other proof of the insurance: The policies -~~~
must name you a8 "mortgages” and "lsss-payee” so that you will receive payment on all insurance claims, to -

the extent of your interest under this Mor:gage, before we do. The insurance policies must also provide that -
vou be given not Iess than 10 days prior wirien notice of any cancellation or reduction'in coverage, for any
- reason. Upon request, we shall deliver the poiisies; certificates or other evidence of insurance to you, In'the

~ gvent of loss or damage 10 the Premises, we wiil ipuacdiately notify you in writing and file'a proof of loss -~ ..~

with the insurer. You may file a proof of loss on our hehalf if we fail or refuse todo 50, You may also sign our
name 10 any check, draft ot other order for the paymen: ¢, insurance proceeds in the event of loss-or damage
to the Premises. If you recieve payment of a claim, you wil! bava the nght 0 choose 1o use the money erther o :
repair the Premlse'; or (o reduce the amount owmg on the Note fl S

@ CONDEMNATION We as'ngn o you' the prooeedq of any d.Wc.Vd or clazm for damageq, d:lrect or

consequential, in connection with -any condemnation or othér taking of the Premises, or part thereof, or for S
4

conveyance in licu of condernnauon all of whrch shali be pard t0 you T8 Uaect to the terms of any Prior -
- Mortgage. : : : . S I R

(e) SECURITY NTERESTWe will join with you ut sngnrng and'ﬁh'ng'doeem',nts and, at oﬁr'expense o

in doing whatever you believe is necessary to perfect and continue the perfection of ;your lien and security . _'
interest in the Premises. It is agreed that the Lender shall be subrogated to the claims am lens of all partles o

whose ciam}s or llens are drscharged or pa:d with the proceeds of t}te Agreement secured hercoy. -

() OUR AUTHORITY TOYOU: If we fail to perform our obhganons under this Mortgage, V(.n[ may, i :

you choose, perform our obligations and pay such costs and expenses. You will add the amounts you advance -

to the sums owing on the Note, on which you will charge interest at the inferest raie set forth in the Not, If,
- for example, we fail {0 honor our promises o maintain insurance in effect, of to pay filing fees, taxes or the -
~ costs necessary 10 keep the Premises in- good condition and repair or to perform any of our other agreements

- with you, you may, if you choose, advance any sums to satisfy any of our agreements with you and charge us

interest on such advances at the interest raté set forth in the Note. This Mortgage secures all such advances.
.. Your payments on our “behalf will not cure our failure to perform our promises in this Mortgage Any

* replacement insurance that you obtain 10 cover Joss or damages to the Premises: may be limited to the amount =

~owing on the Note p]us the amount of any Prior Mortgages

.MERSHELOC~ILMoﬁgage- o _ 'Pageaof“! P __.-_.|nrt'tats?"f.- fo
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®) PRIOR MORTGAGE If the prowsmns ef thls paragraph are completed, thi Moﬂgage is sub]eet and co

-subordinaté to a priot mortgage dated 06/06/2 0{}3 o ~ and given by us to
‘COUNTRYWIDE -HOME "LOANS, .INC. C g
‘as mortgagee, in the original amount of $ 78 UOO DO o (the' "Pnor Mortgage"} We shall not :

increase, amend or modify the Prior Mortgage without your prior written consent and shall npon- recezpt of any
written notice from the holder of the Prior Morigage promptly deliver a copy of such notice t you. We shall

- pay and perform- all of our obhganons undér the Pnor Mortgage as and when requared tmder the Prior -
_ Mortgage , PR o R L

(h) HAZARDOUS SUBSTANCES We shall ot cause or penmt the presence, use dl'sposa}, storage, or

release of any ‘Hazardous Substances on or in the Premises. - We shall not do, nor allow anyone else to do,
anything affscting the Premises that is in violation: of any Environmental Law. The first senténce of this
paragraph shall_ror apply to the presence, use, or storage on the Premises of small quantmes of Hazardous
Substances that x1e £ezerally recognized to be appropriate to normal resideritial uses and to mamtenance of the -

Premises. As used n this paragraph, -"Hazardous Substances” are those substances defined as toxic or .

hazardous -substances b Environmental Law and " the - following substances: - gasoline, kerosene, - other - )

flammable or toxic peétrGisum products, toxic pesticides and herbicides, volatile solvents, materials conlaining e
‘asbestos or formaldehyde, and rarieactive materials. As used in this paragraph, "Environmental Law" means =

federal laws and laws of the juasdiction where- the Prezmees are’ located that relate to health safety or
' envuonmenml protection, : : L :

(1} SALE OF PREMISES “We will not sell aansfer ownersh:p of mertgage or etherwnse dJspose ef our
interest in the Premises, in ‘whole or in part or pemmt any otber lien or c]azm agam%t the Prenuses w1thout 3
your prior wntten consent . : :

(;) INSPECTION We wm perinit you (o mspect the F’revuses at any reasonab]e fime. _

NO LOSS OF' RIGHTS The Note and thxs Mertgage may be e gmated or aesrgned by you w;thout releasmg "

us or the Premises. You may add or release any person or propei obhpﬂ*ed under the Note and th1s Mortgage‘
without losmg your nghts in the Premises. L

_ DEFAULT: Except a8 miay be proh:blted by apphcable law, and sub_]ect to v ad‘ ance notnce and cure penod. o

if required by applicable law, if any event or condition of default as described n the: Note OCCUrS; you'may

- - foreclose upon this-Mortgage. This means that you may arrange for the Premises tc; be sold, as provided by
~law, in order o pay off what we owe on the Note and under this Morigage If the money you receive from the .

sale is not enough to pay off what we owe you, we will still owe you the difference wiich j0n-may seek to- -
collect from us in accordance with applicable law. In addition, you may, in accordance with appicable aw, ()

enter on and take -possession of the Prernises; Gi) collect the rental payments, mciudmg over due’ renta] '

payments, directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and change leaser, e agree . : '_

' that the interest rate set forth in the Note will continue before and after a default, entry of a Judgment and
 foreclosure. Inaddition, you shall be entitled to collect all reasonable fees and costs actually incurred by youin -
proceeding to foreclosure, including, but not lmuted 1o, reasonab]e attomeys fees and costs of documentary

ev1dence abstracts and title reports. ; = LT

ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVER As addmonal secunty we a'ss;gn 0 you lhe g

rents of the Premises. You or & receiver appointed by the courts shall be entitled to enter upon take possesswn RIS

“of and manage the Premises and coliect the rents of the Premlseq mcludmg those past due S

® MERS HELOG - ILMor‘tgage R CBagedstr Lo Lo el
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WAIVERS To the extent perrmtted by applicable law ~we waive and release any -error or defects in
proceedings to-enforce this Mortgage and hereby waive the benefit of any present or future laws: providing for
stay of execution, extensmn of time, exempt:on from attachment levy and sale and home‘;tead exempuon '

BINDING EFF'ECT Fach of us shall be fully responmbie for ali of the promlses and agreements in tlns B
Mortgage. Until the Note has been paid in full and your obligation to make further advances under the Note
has been terminated, the provisions of this Mortgage will be binding on us; our legal representatives, our heirs -

" and 4}l future owners of the Premises, This Mortgage is for your benefit and for the benefit of anyone o' whom ™~ -
" you may assign it. Upon payment in full of all amounts owing to you under the Note and this Mortgage, and

provided anv obligation to make further advances under the Note has termmated this Mortgage and your =
rights in the “r,rm‘;es shal] end. . : : .

NOTICE Excepf o eny notlce requzred under apphcable law 0 be ngen in another manner, (a) any notice 1o

us provided for it thix Mortgage shall be given by delivering it or by mailing such notice by regular first class

mail addressed to us-as th7 last address appearing in your records or at such othet address as we may designate

" by notice to you as proviced herein, and (b) any nouoe to you shall be gwen by certlﬁed mm] return recelpt
requested, to your addret;s a : S

For MERS: - '

P.0. Box 2026 Flmt MI #8501 2026

For Lender: -

4500 Park Granada, Calabasas A 91302 1613 - : .
or to such other addréss as you may designace L notice to us. Any notice prov:ded for in thls Mortgage shall .

be deemed to have been gwen to us of you when glven in the mannet des1gnated herem ' :

RELEASE: Upon payment of aII sums secured by this'} xongage and prov:ded your obhgauon to ma.ke further :

advances under the Note has terminated, you shall discharze this Mortgage w;thoot charge to us and shall pay . _' .

~any fees for recordmg of asatisfaction of this Mortgage s

- GENERAL: You can waive or delay enforcing any of your ng..m under thas Mortgage w:thout }osmg them L
Any waiver by you of any provmons of this Mortgage will not be a wawer of Ehat or any other prov1saon on
- any other occasion. ™ : y . o a

- SECURITY AGREEMENT AND FIXTURE FlLING “This Mortgage constituts & secunty agreement with

respect to all fixtures and other personal property in which you are granted a-securicy interest hereunder, and

you shall have all of the rights and remedies of a secured parly under the Uniform Commercial Code as

‘enacted in the state where the property is situated (the "Uniform Commercial Code"). The 2ecording of this

_ Mortgage in the real estate records of the county where the property is located shall also opeute from the time
of recording asa ﬁxture filing in accordance with the Umform Commermal Code : oF

» MERS HELOG - ILMor‘tgage e pagesol? T il
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THIS MORTGAGE has been mgned by each of us under seal on the date ﬁrst above written.
Sealed and dehvered in the presenoe of: | ' |

B0

. (SEAL)

L -'Mongagor TRESA T JACKSON -

o Mortgagor: - -

o Mortgagor:

© Morgagor:

"MERS HELOG - _lLMortgage L . Pageboty o
1DQQQ§L(11!04) o R
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_'_bTATEOFILLINOIS,_.. T f"“é”w{ Countyss. B -

. I G4 ﬁ#ﬁ"& f f{ff“’ *dﬁfxﬁﬁfé a Nolag' Pubhc in and ﬁ}f sa15d égﬁt)r and state do hereby cemfy that __ =

. ' , personal]y known to me 1o be the same perqrm(s) whose name(s) :
subscribed to the foregoing mst.mrnent, appeared before me this day in person, and acknowiedgcd that he

: the rein set forth.

. Given undﬂr rny h.'md. .and ofﬁmal seal th:s gf[ day of Cﬁ-f}{rif}f } u‘ 2 f}&?&

- signed and dehvered the smd mstrument as fres and voiuntary act for the uses and purpogeq. o

o *eeasestioe owunnu» : '_ PR

- "OFFICIAL SEAL™ &
SAMUEL F, W:LL:AMS 5 S50
Notary Public, State of lllinois - € -

oo#‘#o

My Conrumsslon cvp;'w jjxf-*"?b é?&,

¢0

. This Instrument was prep{ feil by : ’Q000‘&00&6@006#&0‘9**’0**

Mel 15501 T mewru@r

}\otary Pubhc .

® MERS HELOC - *LMwaage Lo Raerelr e L
e S s

" _'_oMy Commission Expires 02/18/06°¢ _- e
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EXHIBIT "A" |

LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE STATE OF ILLINOIS COUNT¥ OF

COOK, WITH A’ STREET LOCATION ADDRESS OF 1650 W 92ND PL; CHICAGo3f f

“IL 60620~5524" CURRENTLY OWNED -BY TRESA L JACKSON HAVING ATAX .

' IDENTIFICATION NUMBER OF 25-06-410-023-0000 AND BEING THE SAME ;f gﬁ..ﬁf SR

_PROPERTY MORE 'FULLY DESCRIBED IN BOOK/PAGE OR DOCUMENT NUMBER

257356 DATED '4/1/1995 AND FURTHER DESCRIBED A$: L77 -/ WeF. 178 34 S

. JOHN A PRF&COTTS B EVERLY HILLS EI/Z SS T37N R14E

_25 =06~ 410-023 0000 : AT
1650 W 92ND PL; CHIFA!O IL 60620~ 5524 .---~3

.3820668 / 126110501 '1,'ﬂWH|MHhﬂ|mJ“CKSON
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