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CONSTRUCTION WMOURTGAGE

MAXIMUM LIEN. At no time shall the principal amount of inJjebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exces<.$1,600,000.00.

THIS MORTGAGE dated January 30, 2006, is made and executed betwcen 3333 N. Hamilton, LLC, whose
address is 3326 N. Bell Ave., Chicago, IL 60618 (referred to below as “"Graritor”) and Devon Bank, whose
address is 6445 N. Western Ave., Chicago, IL 60645 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, a~d conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tegetier with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, ights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of lllinois:

Lot 16 Block 14 in C.T. Yerke's Subdivision of part of Section 19, Township 40 North, Range 14 East of
the Third principal Meridian, (except the Southwest 1/4 of the Northeast 1/4 and except the Southeast 1/4
of the Northwest 1/4 and except the East 1/2 of the Southeast 1/4 thereof), East of the Third Principal
Meridian in Cook County, Hlinois.

The Real Property or its address is commonly known as 3333 N. Hamilton Ave., Chicago, IL 60618. The
Real Property tax identification number is 14-19-321-014-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform )
Commercial Code security interest in the Personal Property and Rents. / |

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS / |

B 343-CTh 4
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The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written censent.

Removal of Imprrvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's/prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to/ make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Leénder and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to-attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terrn=and conditions of this Mortgage.

Compliance with Governmental Reqiireinents. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter v zifect, of all governmental authorities applicable to the use or
occupancy of the Property, including witiiwut limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, orditance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's.interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or.a’surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this scction..which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creat:ng the Indebtedness are to be used to
construct or complete construction of any improvements on the Property, the<mprovements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lericer will disburse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to instre taat the interest created
by this Mortgage shall have priority over all possible liens, including those of material surpliers and workmen.
Lender may require, among other things, that disbursement requests be supported by recsipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentatiori as Lender may
reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge




0605343020 Page: 4 of 14

lleYS JolueJD ‘JeaA e 80UO0 UEY] 8J0W 10U Janamoy ‘J3pus jo 1sanbas Uod[ "8duesnsuj uo Jodey s iojueln

‘Jeadde Aew s)saisiul §,J0luelg) se Jojuein) o1 pied aq
lleys spaaoold yons ‘ssaupalgapul 8yl Jo ||n} ul JuswAed Jaye spasdoid Aue spjoy Jepua | ‘Sseupalgepu|
8yl jo aoueleq |edipuld ayy o) paldde aq [eys ‘Aue i ‘Jepulewal 8yl pue ‘iseselul pansooe Aed o)
uay) ‘abebuio\ s1y1 Jopun Japua 01 Buimo Junowe Aue Aed 01 1sJ1) pasn aq jjeys Auadoid 8yl O UONEI01SAl
10 Jledal 8yl 0} PIIUWIWOD JOU SeY Jepusy yolym pue 1dj@dss 1Byl Joye sAep Og| UIYUM pPasingsip
uaaq 1ou aAey yoiym spaadoid Auy abebriopy siyl Jspun 1 nejap ul Jou S) JojuelID) §I UOIRIOISAI IO Jiedal Jo
1802 9|qeuoseal 8y} 10} spaadold ay) Woly 10juRIE) asinqulial 1o Aed ‘ainiipuadxe yons Jo jooid Aloloeysies
uodn ‘|leys Japue] uepua 01 AJO}oeSNES JOUUBW B Ul SluswaAocidw| paAosisep Jo pabewep a8yl
aoe|das Jo Jiedal |leys Jojueln ‘Jiedas pue uoneloisas o} spaesoid syl Aidde o1 s19aj@ sepus § ‘Alladold B8yl
40 Jtedas pue uollesolsal ayl 1o ‘Auedold ayr Bunoasyye usl Aue jo JuswAed ‘sssupaslgepu] 8yl O UONINPaI
8yl 0} spaadold ayy Ajdde pue soueinsul Aue jo spaadoid Byl UIRIal pUB SAI9D3. ‘UONDAIS S,19pus] 1B ‘Aew
19pua ‘pasledw S1 A1INJ8S S, JOpUST 10U JO JAYIBYM 'ANENnsed syl JO SABP (G|) U9l UIULIM 0S Op 0)
S|ie} JoluesD JI ssO| JO Jooud axew Aew Japusl 00'000°L$ SPe9oxa 1uswaoe|dal 40 Jiedal JO 1500 palewlsa
auy} 41 Auadoid ay1.oy 8bewep 1o sso| Aue Jo Japua Ajlzou Apdwoid jleys Joluelny speasoid jo uonesyddy

ueo| 8yl JO Wud] 8Y) 10} 82UBINSUI YINS Ulelulew 0} pue ‘1spua Aq palinbal asimisylo
se 10 ‘weibold 8dueINsY NOO}4 [BUOIIBN 8Y) JBpun }as sywyf Aojjod wnwixew sy} o3 dn ‘ueo| ay) Buunoas
Aviadouid ay) uo sual| Jowd A2 pue ueo| ay} jo aouejeq |ediould predun |ny syl o} ‘eale piezey pooj} [e1oads
B Ul paledo] sI Aladoid ayi- 4Pyl Japuat Ag UaAIB S| 8d)30u Jale sAep G UIULM ‘SigejieAe JI ‘8dueinsu|
P0oO|4 |eJBpa4 Ulejulew pue uleJC 0) $3aibe Jojuel) ‘ease piezey pooj} |eioads e se Aousby jusawabeuepy
Aousbisw3 |esepayq eyl jo J0155iQ aul Aq peleuBisep ease ue ul paleoo| agq Auedold |esy 8yl pinoysg
"uosiad Jay1o Aue Jo Jojuel) JO }jNejar 5 UDISSIWO ‘JoB Aue AQ Aem Aue ul panedwl 99 10U |IM 18pudT JO
loney ul abeianod jeyy Buipiroad Juswasiopus, Ue apnjoul jjeys os|e Adljod asueinsul yse3 ‘a2110u Yyons dAIb
01 a.in|ie} 1o} Aljigel| s,J8insul 8yl JO JBWIE!ISID Aue Bujuleiuoo 10u pue s8pua 0} 8o1ou usnm Joud sAep
{0€) AlIy) o wnwiuw e INoYIM paysiulwip 10/ paj|adued ag jou |Im abelaAod jey) uonendns e Buluieluod
Jainsut yoea woly abelanod Jo $91e31411499 JapUET. VY IBAIBP [|BYS JOjuRID) 'J3pud O} 9jqeidesse Ajqeuoseal
aq Aew se wio0} yons ul pue saluedwod aduUBRINSUI Yons AQ UM Bq [[BYS S8I01|04 ‘84inbais Aew JapusT
Se sdue.nsul Jajloq pue uondniialul SSauisNq ‘piezel 01 paywl Jou INg Buipnjoul ‘asuelnsul Jaylo yans
ulelulew |leys Jojuel ‘Ajjeuonippy saloljod asueinsul Aljiel] Yons uj spainsul jeuoiippe se paweu Buieq
Japua7 yum 1sanbas Aew Japus se sjunowe abeianod yoris ul aoueinsul Ayjigel| |esausb aAIsusysdwod
ulejulew pue ainoo.d OS[e |leys JOJUBID  'JAPUBT JO JOABRL UL asnejd aabebliow piepuels B yum pue
‘asne|d adueInsulod Aue Jo uoneddde ploae 01 1UBIO4NS JUNOWE U2 Ll Aladold [eay 8yl Lo sluswaroidul)|
lle Buiidnoo enjen ejgesnsul |Iny 8yl 10} Siseq jusweoejdes € UO.-31UAWESIOPUD 3BERIBADD PapUIIXa
plepuels ylm adueinsul 24y Jo saloyod uleuiewW pue ainoosd |[eys 10IUPLL) "BOURINSU| JO 99UBUIIUICI

:abebuopy
siy) 40 1ed e aie Aladouid ay) Buunsul 0} Buile|al suoisinoid Buimolos 8yl ‘J2HNSNI IDOVINVA ALHIJOHd

‘sjuswanoidwi yans Jo 1509 ay} Aed |im pue ued JoJueRIL jBij} Japus 0) Alojoeysies
sadueInsse 9duUBApE JapuaT 01 Ystuiny Japua Jo 1senbas uodn |im JolueiD 00’000 LS Spaaoxa 1809 a8yl
pue sjelialew J0 ‘$a01AIBS ‘JOM B8Yl JO JUNOIIR UO PBLIBSSE ag p|N0J Ul JBYl0 JO ‘Udi S;uliujelslew ‘usl|
s,0lueydosw Aue yi ‘Ausdold ayy 01 paiddns aie s|elalew Aue 10 ‘PaYSIUIN 8JB SBDIAJIS ALie./PIsUSWILLOD
S) sjJom Aue 8i0jaq sAep (G|) U9aly 1SES| 1B UBPUDT AJIOU [[BYS JOIUBID  ‘UONONIISLON 10 BION

‘Aliadoud ay) 1suieBe sjuawissasse pue saxe) 8yl JO JUSWISLRLS UAJILIM e awi) Aue
e J3puaF 03 JaAl|ap 01 BI040 |eIUsWIUIBA0B alelidoldde 8yl 9zuIOYINe |[BYS pue SIUBLISSaSSe 10 Saxe) ayl
J0 1uswAed 10 aduspire AJOloeSIIES J9pUST O} ysiuiny puewsp uodn jeys ojuels) ‘juswAed jo asusping

'sBuipsasold 1581009 8Y) Ul PaYSIUIN puoq
Ayains Aue Jepun 8abiiqo jeuonippe ue se Japua aweu jleys Jojuelsy ‘Auedold ey) isuiebe 1uawadliolus
aiojaq juawbpnf asienpe Aue Aysnes ([eys pue JIBpua] pue j|asll pusyep ||BYys Jojuelo) ‘1s91u0d Aue
Ul ‘U8l 8yl Japun ales 10 AINS0|29104 B JO }NSaJ e Se anisde pINod eyl sabieys 1aylo JO ‘$83) ,SAduIOLIE
pue s3sod Aue snid uall syl aBieyosip 01 USIOYNS JUNOWER U Ul Japudq O} AJ0loejsnes AlINdas Jaylo
10 puoq Alains 91e10di0d 1UBIOIYINS B IO YSED Japusl yum lsodap ‘Japual Aq paisanbai )i 1o ‘usl| 8yl 40

v ebed (panuiuoy) 0016000502 :ON ueo)
JOVOLIHON




0605343020 Page: 5 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 2050009100 (Continued) Page 5

furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent *o 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufilcient funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes and-insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments znd other charges which may accrue against the Property. If the amount so estimated
and paid shall prove tc'be/inzufficient to pay such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free
reserve account with Lender, Orovided that if this Mortgage is executed in connection with the granting of a
mortgage on a single-family owner-oacupied residential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-baa/iny savings account with Lender to secure the payment of estimated
taxes, insurance premiums, assessments,“and other charges. Lender shall have the right to draw upon the
reserve {or pledge) account to pay such.items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nuothung in the Mortgage shall be construed as requiring Lender to
advance other monies for such purposes, and Leiicer shall not incur any liability for anything it may do or omit
to do with respect to the reserve account. Subje:ct to.any limitations set by applicable law, if the amount so
estimated and paid shall prove to be insufficient tc pay such taxes, insurance premiums, assessments and
other charges, Grantor shall pay the difference as required by Lender. All amounts in the reserve account are
hereby pledged to further secure the Indebtedness, and 'ender is hereby authorized to withdraw and apply
such amounts on the Indebtedness upon the occurrence of ar’Event of Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is comragnced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any prpvision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge ur.2v when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documenis,.Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropricte,-including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other tlaims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the/2te charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. <A!i such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demana; ' (B) be added to
the balance of the Note and be apportioned among and be payable with any installment pay/rients to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Maortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
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perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.,

Addresses. “1ie mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the/sezurity interest granted by this Mortgage may be obtained (each as required by the
Uniform CommerciziCode) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; A TORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of ‘this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause/c‘be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to e filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreemsrts, financing statements, continuation statements, instruments
of further assurance, certificates, and other-uccuments as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1} Grantor's obligations
under the Note, this Mortgage, and the Relatec. Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on tne Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to.the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection wit!i.the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things refar’za to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's experse.' For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpese of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desizable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

PARTIAL RELEASES. Lender shall execute partial releases of the lien of this.!Aortaage upon the following
conditions: None.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwis2 performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver'ts Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing &tatement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
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be cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures
the default within seven (7) days; or (2) if the cure requires more than seven (7) days, immediately
initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and
thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance as
soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Inden*adness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With resreat to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party vinder the Uniform Commercial Code.

Collect Rents. Lender shall haye the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including arounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtecness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make peyments of rent or use fees directly to Lender. |f the Rents are
collected by Lender, then Grantor irrevocuoiy designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in tha-name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users tr Lander in response to Lender's demand shall satisfy the
obligations for which the payments are made, waether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part ci tne Property, with the power to protect and
preserve the Property, to operate the Property preceding forcclosiire or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
indebtedness. The mortgagee in possession or receiver may servc without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or 0% 1>¢ apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interast in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment_for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in canjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
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Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinais.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course.of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under *his.Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent (v subsequent instances where such consent is required and in all cases such consent
may be granted or-withhald in the sole discretion of Lender.

Severability. If a court ¢f competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any cirsumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legai,valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of tris/iviortgage.

Merger. There shall be no merger of the intercst or estate created by this Mortgage with any other interest
or estate in the Property at any time held by ¢r fcr the benefit of Lender in any capacity, without the
written consent of Lender,

Successors and Assigns. Subject to any limitations stzted in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in & gerson other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with ieference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

wial i~frly a i%proceeding,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights _znd| benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury
or counterclaim brought by any party against any other party. ﬁm&g@

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means 3333 N. Hamilton, LLC and includes all co-signers and co-makers
signing the Note.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or

i BTN SPVECS - Sau eewd ooE_A ekl
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Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other ben<rtits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

3333 N. HAMILT@

Olly ra'n'ﬁlém%e‘r‘ of333§ N Havmilton, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF / LLINOIS )
) SS

COUNTY OF _ij?/‘: )

On this é /_ day of ’1:25 , wé before me, the undersigned Notary

Public, personally appeaied John Grant, Member and Molly Grant, Member of 3333 N. Hamilton, LLC, and
known to me to be membérs ar-designated agents of the limited liability company that executed the Mortgage
and acknowledged the Mortgeagr: 10 be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles,of srqanization or its operating agreement, for the uses and purposes therein

mentioned, and on oath-~statgd that thiey are authorized to execute this Mortgage and in fact executed the
M:g;ﬂbehalf 0 l %mpany.
i
By~ 28— /. A Residing at
Notary Public in and for the State of /AL/[)gf;S ~
~¢ "OFFICIAL SEAL"
LEE P. GUBRBINS
N

My commission expires OO /35/0 7
, NOTARY PUBLIC, STATE OF ILLINOIS

wYLOMMISSION EXPIRES 5/23/2007
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