UNOFFICIAL COPY

After Recording Reture T
COUNTRYWIDE HOMEZ LUANE,

L LY ) INC
P.O.Box 10423

ven fes, G 91410-0423 Doo#: 0605363030 Fee; $64.00
Eugene "Gene* Moore ARHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 02/22/2006 11:87 AM Pg: 1 of 21

Prepared By:
ALEXANDRA VALLEJO

COUNTRYWIDE HOMT 1.0A7 N5, INC.

900 N MICHIGAN 2VE. STE.2810
CHICAGO
IL 60611

{Spuce Above This Line For Recerding Data)

- -
L}j(a Lf/l‘{ {vi-//") 004364149 : 00012616582102006
7 [Escrow/Clnsirwq #) AOO) [Dec I #|

MORTGAGE

MIN 1000157-0006203701-1

DEFINITIONS

Words used in multiple sections of this document are defined below and ottcr words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dieument are also provided in
Section 16,

(A} ""Security Instrument” means this document, which is dated FEBRUARY 10, 25046 | together
with all Riders 1o this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WiTH MERS
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(B) "Borrower" is
ARTHUR J MROCZEK, A SINGLE MAN

Borrower is the morieazor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominece for Lender and Lender's successors and agsigns. MERS is the mortgagee under
this Security Instrument, MERS i3 organized and existing under the laws of Delaware, and has an address
and telephons pumber of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender™ i;

COUNTRYWIDE HOME LOANS, INC.

Lenderisa CORPORITION

organized and existing vider the laws of NEW YORK

Lender's address is

4500 Park Granada MSN# SVB-314, Calabasas, CaA 91302-1613 .
(E) "Note" means the promissery iote signed by Borrower and dated FEBRUARY 10, 2006 . The

Note states that Borrower owes Lende:
TWO HUNDRED SIX THOUSAND and N0/100

Dollars (U.S.$ 206, 000,00 ) plus“inierest. Borrower has promised 1o pay this debt in regular
Periodic Payments and to pay the debt in full not later-than FEBRUARY 01, 2036

(F} "Property" means the property that is descrived below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plustinicrest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrurcrd, plus interest,

(H) "Riders" means all Riders to this Security Instrument thal wrs exccuted by Borrower, The following
Riders are to be executed by Borrower [check box as applicablel:

[ ] Adjustable Rate Rider Condominium Rider [_1Second Home Rider
Balloon Rider [ Planned Unit Development Rider | 1-4 Fan aly Rider
VA Rider ] Biweekly Payment Rider [E] Other(s} [spesify)

ConnamEtt mrome (3 A0 Qesceiohen
() "Applicable Law' means all controlling applicable federal, swte and local statvees, regulations, @5
ordinances and administrative rules and orders (that have the effect of law) as well as all aryglicable fnal,
non-appealable judicial opinions.
(J} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or simtlar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originaled by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize 2 financial institution to debit or credit an
account. Such term includes, but is not Timited o, pomt-of-sale transfers, automated teller machine
transactions, transfers injtiated by telephone, wire transiers, and automated clearinghouse transfers.
(L} "Escrow Ttems" means (hose items that are described in Section 3.
(M) "Miscellancous Proceeds” means any compensation, settlemend, award of damages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages deseribed in Section 5) for: (1)

@g-sA(iL} (0010002 CHi. {03/05) Page 2 of 16 Form 3014 1/01




Btk ittt e

0605353030 Page: 3 of 21

UNOFFICIAL COPY

DOC ID #: 000126165821020086
damagc 1o, or destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property;
(i11) eonveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default o, the
Loan.

(0) "Periodic Payment’ mecans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) anv amounts under Seetion 2 of this Security Instrument.

(P) "RESPA" mcns the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time (o lime, or
any additional or successor Tegislation or regulation that governs the same subject matter. As used in this
Security Ipsizument, "RESPA" refers to all requiremnents and restrictions that are imposed in regard to a
“federally rciated mortgage loan" even if the Loan docs not qualify as a "federally related morlgage loan"
under RESPA,

(Q} "Successor-ir ibterest of Borrower" means any party that has taken title to the Property, whether or not
that party has assurneé Eorrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IV THE PROPERTY

This Sccurity Instrument secures v Lender: (1) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (3 the performance of Bomrower's covenants and agreements under this
Security Instrument and the Note! For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee Tor Tonder and Lender's successors and assigns) and to the successors
and assigns of MERS, the following descrived pronerty located in the

COUNTY of COCK
[Type of Recording Jurisdiction| [Name of Recording Jurisdiction]

SEE EXHIBIT "A"™ ATTACHED HERETC AND MADE A PART HEREOF.

Parcel ID Number: 17-08-125-039-10338 which currently kag e address of
525 N ADA UNTT 36, CHICAGO ’
[Strect/City|
Mlinois 60622 ("Property Address"):
[Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tite to the interests granted by
Borrower in this Sccurity Instrument, but, if neeessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 1o cxercise any or all of those interests, inchuding,
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but not limited 1o, the right to foreclose and sell the Property; and 1o take any action required of Lender
including, but not fimited (o, rcleasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has the
right o mortgage, grant and convey the Property and that the Property is unencumbercd, cxeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings unifor: covenants for national use and non-uniform
covenants with limitcd variations by jurisdiction (o constiwte a uniform security instrument covering real
properly.

UNi+OLM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payraeriof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when-aicthe principal of, and intercst on, the debt evidenced by the Note and any prepayment
charges and lat¢ Cliaiges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments duc snder the Note and this Security Instrument shall be made in U.S. Currency.
However, if any check cr ¢ther instrument received by Lender as payment under the Note or this Secunty
Instrument is returned to Lender-wnpaid, Lender may requirc that any or all subsequent payments due under
the Note and this Sccurity Instruzient be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) moncy order; (c) certified clizck, bank check, treasurer's check or cashier's check, provided any
such check 3s drawn upon an institutien whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendei 1ohan received at the location designated in the Note or at such
other location as may be designated by Lender in aceordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments are insufficicnt to bring the
Loan current. Lender may accept any payment or purtisdopayment insufficient to bring the Loan current,
without waver of any riehis hercunder or prejudice Lo its Wiits o refuse such payment or partial payments in
the future, but Lender 1s not obligated to apply such payments 2 iz time such payments are accepted, I each
Periodic Payment is applied as of its scheduled duc date, then Teuder need not pay intercst on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, 1f
Borrower does not do so within a reasonable period of time, Lender shal¥ either apply such funds or return
them to Borrower. If not applied carlier, such funds will be applied to the cutsieading principal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrower m?ht have now or in the future
agamst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Stcticn 2, alt payments
accepted and applicd bv Lender shall be applied in the following order of priority: (a) interést due under the
Note; (b) principal duc under the Note; (¢) amounts duc under Section 3. Such payments shali e applied to
each Periodic Payment in the order in which it became duc. Any remaining amounts shall be applicd first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
laic charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received [rom
Borrower to the repayment of the Periodic Payments if, and to the extent that, sach payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first (o any prepayment charges and then as described in the Note.
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Any applicalion of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shall pay o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can auain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground renls on the Property, if any; (c) premiums
for any and al! insurance required by Lender under Sccticn 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lict of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scction 10. These ilems are called "Escrow Items.” Al origination or at any
tme duringthe term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments; 1 any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall pramptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Tuids for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. L.¢nder may waive Borrower's obli gation to pay to Lender Funds for any or all Escrow
ltems at any time. Any.such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and wher¢ pavable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish 0 Lender receipts evidencing such payment
within such time period as Lender wnay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemsd to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver wnd Borrower fails to pay the amount due for an Escrow item,
Lender may exercise its rights under Section® and pay such amount and Borrower shall then be obhgated
under Section 9 to repay to Lender any such amouri Lender may revoke the waiver as 1o any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are ther: required under this Section 3,

Lender may. w any time, collect and hold Funds in af. 2incunt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not o exeecd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on e basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accor¢ance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, mstrumentality,
or entity (including Lender, if Lender is an institution whose deposits are $5 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Tlems no later t#an the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuiily analyzing the escrow
account, or verifying the Escrow Ttems, unless Lender pays Borrower mterest on the Fuads and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Asplicable Law
requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any irierest or earnings
on lhe Funds. Borrower and Lender can agree in wniting, however, that interest shall be paid’ et the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by KESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary (o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay Lo Lender the amount neeessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shal] promptly refund (o
Borrower any Funds held by Lender.
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4. Charges; Licns. Borrower shall pay all taxcs, assessments, charges, fines, and impostlions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items arc Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's Opinion operaie o prevent
the enforcement of the licn while those proceedings are pending, but only until such proceedings are
concluded; or () secures from the holder of the lien an agreement satisfactory (o Lender subordinating the
lien to tmz-Security Instrument, Tf Lender determines that any part of the Property is subject to a lien which
can atiain gricsity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days'ofthe date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions seivwinabove in this Section 4.

Lender may reguiie Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service uscd by Lender 'n connection with this Loan.

5. Property Insurance. Rorrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by five, hazards included within the term "extended coverage,” and any other
hazards including, but not Limited 1o earthquakes and floods, for which Lender requires insurance. This
nsurance shall be maintained # the-amennts (including deductible levels) and for the pertods that Lender
requires. What Lender requires pursuans t6.the preceding sentences can change during the term of the Loan.
The msurance carrier providing the insurerics shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall-zot be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, ¢.ther- (a) a one-time charge for flood zone determination,
certification and tracking services: or (b) a one-time(cburge for flood zone determination and certification
services and subsequenl charges each time remappings o similar changes occur which rcasonably might
affect such determination or certification. Borrower shall 4les ¢ responsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in Cornsction with the review of any [lood zone
determination resulting from an objection hy Borrower,

Il Borrower fails to maintain any of the coverages describea-sbeve, Lender may obtain ingurance
coverage, at Lender's option and Borrower's expense. Lender is undér e obligation to purchase any
particular Lype or amount of coverage. Therefore, such coverage shall cover'Ledder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property; against any risk, hazard
or hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significant’y exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Saction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail sear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon-nslive from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject 1o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requircs, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mongagee and/or as an additional loss payee.
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Inn the event of loss, Borrower shall gIve prompt notice (o the insurance carrier and Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Borrower othcrwise agrec in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
apphied Lo restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (0 ensure the
work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Interest os.samings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not b paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
Or tepair is netersnomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sum secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Suck tosurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abancons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrows: does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a'clarss, then Lender may negottate and settle the claim. The 30-day period will
begin when the notice is given. Inéiiher event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lander (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under-He Mote or this Security Instrument, and (b) any other of Borrower's
rights (other than the night to any refunG-of imeamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights.are applicable to (he coverage of the Property. Lender
may use the insurance proceeds cither to repair o- resiore the Property or 1o pay amounts unpaid under the
Note or this Security Instrument, whether or not then (fue,

6. Occupancy. Borrower shall occupy, establish, «and use the Property as Borrower's principal
residence within 60 days after the execution of this Secutiy Isstrument and shail continue to occupy the
Property as Borrower's principal residence for at least onc year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasoriabiy withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property( Tspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate o crmil waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintuin (k¢ Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition, Uness it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shal, rromptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnzuei: proceeds arc
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibie Loy repairing
or restoring the Property only if Lender has releascd proceeds for such purposes. Lender gy Cisburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work ig
completed. If the msurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intetior of the iImprovements on the Property. Lender shall Zive
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dircetion of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staternents t0 Lender (or failed to
provide Lender with matenial information) in conncetion with the Loan, Malterial representations mclude, but
are not hmited to, representations concerning Borrower's occupancy of the Property as Borcower's principal
residence,

9. Protection of Lender's Interest in the Property and Righis Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and agreements conlained in this Security Instrument, (b) there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Tastrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
erforcemen. of a lien which may attain priorily over this Security Instrument or to cnforce laws or
regulations), o (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or-appropriate o protect Lender's interest in the Property and rights under this Sceurity
Instrument, inCluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority overthis Security Instrument; {b) appearing in court; and (c) paying rcasonable attomeys'
fees to protect its interest in ths Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy procseding. Securing the Property includes, but is not limited to, entering the
Property t0 make repairs, change 10Ky replace or board up doors and windows, drain water from pipes,
eliminate building or other code vialatigns or dangerous conditions, and have utilities turned on or off.
Although Lender may take action undes s Section 9, Lender does not have to do so and is not under any
duty or obligation 10 do so. It is agreed &atf ender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instiment. These amounts skall bear interest at the Nole rate from the date of
disbursement and shall be payable, with such mierest, unon notice from Lender 1o Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shudl comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the Jeasehold and the Zee title shall not merge unless Lender
agrees (o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance s condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuranct in effect. If, for any rcasor,
the Mortgage Insurance coverage required by Lender ceases to be available fiom he mortgage insurer that
previously provided such insurance and Borrower was required 1o make separaicly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required fo abtain coverage
substantially cquivalent to the Mortgage Insurance previously in cffect, at a cost substantially cquivalent to
the cost to Borrower of the Morigage Insurance previously in cffect, from an alternate 1o gnge insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Boriovser shall
continue to pay to Lender the amount of the separately designated payments that were due when the
nsurance coverage ceased 1o be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithslanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve paymeats if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. I Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required W make separately designated payments toward
the preminms for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wrilten agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may
incur if Borrower does nol repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such msurance in force from time to time, and may
enter into.agreements with other parties that sharc or modily their risk, or reduce losses. These agrecments
are on et and conditions that are satisfactory (o the mortgage insurer and the other party (or parties) to
these agreeinents, These agreements may require the mortgage insurer to make payments using any source
of funds that tke trortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiusiss.

As a result of these rgreements, Lender, any purchaser of the Note, another msurcr, any reinsurer, any
other entity, or any affiliar: of any of the foregoing, may receive (directly or mdirectly} amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the marrzage insurer's risk, or reducing losses. If such agreement provides that an
affiliale of Lender takes a share of <aé insurer's risk in exchange for a share of the premiums paid (o the
insurer, the arrangement is often termead “eaptive reinsurance.” Further:

(a) Any such agreements will aoo affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms-if'the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and *%ey will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect o the
Mortgage Insurance under the Homeowners Profectien Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, t¢ reunest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated sultmatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearncd 2t the time of such cancellation or
termination,

Il. Assignment of Miscellaneous Proceeds; Forleiture. Ail-M:scellaneous Procecds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd <o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right 10 hold such Misedllapaous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comrieted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for fite repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed:, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such MisCallancous
Proceeds, Lender shall not be required to pay Borrower any interest or camings on such Miscellaneous
Proceeds. Tf the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or 1oss in value of the Property, the Miscellancous Proceeds
shall be applicd (o the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,
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In the cvent of o partial taking, destruction. or foss in value of the Property in which (he Fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 10 or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums sccured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of fhe Property immediately before the partial taking, destruction, or loss in value is less than the
amount’ oi-ine sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower znd-Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
secured by this's<enrity Instrument whether or not the sumns are then due.

If the Propeiiyis abandoned by Borrower, or if, aftcr notice by Lender to Borrower that the Opposing
Party (as defined in'the niext sentence) offers to make an award 1o settle a claim for damages, Borrower fails
lo respond to Lender wathin. 30 days after the date the notice is given, Lender is authorized to coflect and
apply the Miscellaneous Procesds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whetlie."or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds of the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any-sstion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturs-of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Inscrumszt. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, oy causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitire of the Properly or other material impairment of
Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's {aterest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellancous Proceeds that are not applied 1o restoration o7 repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a W aiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Fistrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate {0 release thzlabihity of Borrower or
any Successors in Interest of Borrower. Lender shall not be required (o commence proceadings against any
Successor in Interest of Borrower or Lo refuse to extend fime for payment or otherwise molifv amortization
of the sums sccured by this Security Instrument by reason of any demand made by the origil Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any righior remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Suseessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclode the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxecute the Note (a "co-signer”): (a) is co-signing thig
Sceurity Instrument only to mortgage, grant and convey the co-signer'’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make

any accommodations with regard to the terms of thig Secunity Instrument or the Note without the cO-8igner's
consent,
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Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all ol
Borrower's rights and benefits under this Securily Instrument. Borrower shall not be rcleased from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Securily Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to sny other fees, the absence of express authority in this Security Instrument 1o charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
that are cxpressty prohibited by this Security Instrument or by Applicable Law.

If the Lean s subject o a taw which sets maximum loan charges, and that jaw is finally interpreted so
that the interest o siher loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then:'(2> any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted ixait: and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded 16 Borrawer. Lender may cheose 10 make this refund by reducing the principal owed
under the Note or by making a-(17ect payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment vittiout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bowrowsr's acceptance of any such refund made by direct payment (o
Borrower will constitute a waiver of any.r.ghit of action Borrower might have arising out of such overcharge.

15. Nolices. All notices given by Borzswér or Lender in conncction with this Security Tnstrument must
be in writing, Any notice to Borrower in connaction with this Security Instrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nolics address shall be the Property Address unless
Borrower has designated a substitute notice address by notize (0 Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report & change of address through na specified procedure. There may be
only one designated notice address under this Security Instrument atapy one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Ledder's address stated herein unless
Lender has designated another address by notice 10 Borrower, Any notice in “onnection with this Secunity
Instrument shall not be decmed (o have been given (o Lender until actually rece.ved ay Lender, If any notice
required by this Security Instrument is also required under Applicable Law, the Appiicab!s Law requirement
will satisly the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrumentsb?il be governed
by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject 10 any requirements and limitations of Appiicable Law.
Applicable Law might explicitly or implicitly ailow the parties to agree by contract or it might be Silent, but
such sitence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such con(Tict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neoter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa: and (¢ the word "may" gives sole discretion without any obligation to take
any action,
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, inciuding, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & naturaf person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabls Law.

If"Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borfewer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (o the axpiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without furties notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Botrower shall have the right ts-have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days-befire sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing 1his Security Instrument. Those conditions are that Borrower: (a) pays
Lendcr all sums which then would be dv< under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defauit of any Srar.covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, bui-not limited to, reasonable attorneys' fecs, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrament; ‘anu (d) takes such action as Lender may treasonably
require (o assure that Lender's interest in the Properiv_4nd rights under this Security Tnstrument, and
Borrower's obligation to pay the sums secured by this Security Jastrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reawizc that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as sclecter] by \Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, previded any such check is drawn upon
an mstitution whose deposits are insured by a federal agency, nstrumentasity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument ar obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this rigat toreinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or + parial interest in the
Note (together with this Security Instrument) can be sold one or more times withovi nier notice to
Borrower. A sale might resultin a change in the entity (known as the "Loan Servicer") that cot'écis Periodic
Payments due under the Notc and this Security Instrument and performs other mortgage 10dar scrvicing
obligations under the Note, this Sceunty Instrument, and Applicable Law. There also might be one or more
changes of the Loan Scrvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notiee of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not assomed by the
Note purchaser unless otherwise provided by the Note purchascr.
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Neither Borrower acr Lender may commence, join, or be joined to any judicial action (as ¢aither an
mdividual litigant or the member of a class) that arises from the other party's actions pursuant (o this
Secunity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has nolified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If Apphcable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed 1o be reasenable for purposcs of this paragraph. The notice of acceleration and opportunity to curc
given to Borrower pursuant 10 Scction 22 and the notice of acceleration given to Borrower pursuant to
Section 1#shall be deemed to satisfy the notice and opportunity o take corrective action provisions of this
Section26:

21, Hazzedous Substances. As used i this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiances: pasoline, keroscne, other flammable or toxic petroleum products, toxie pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; )]
"Environmental Law" ricins federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any rcsponse
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that ceq cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or posmit-the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Forzedous Subslances, on or in the Property. Borrower shal not do,
nor allow anyone else to do, anything affeeting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditior,-or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adve rsely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or stoiag., an the Property of smail quantities of Hazardous
Substances that arc gencrully recognized to be appropria e tonormal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender wrilten notice of (ay a'ty-investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or privaie pariy involving the Property and any
Hazardous Substance or Environmental Law of which Borrow=r Yas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by th¢ presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowe:-leams, or is notified by
any govemmental or regulatory authority, or any private party, that any removal or<ther.remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly ta'e all neccssary
remedial actions in accordance with Environmental Law. Nothing herein shall create piy Jeligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior (o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate alter acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Sceurity Instrument by judicial proceeding. Lender shall be
cntitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrument, but only if the fec is paid to a third party for services rendered and the
charging 6£ne fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under-and by virtue of the Illinois homestead exemption laws,

25. Placemeatof Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to proect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any ctaim that is medc against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by L<nder, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Bomroweer's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible foz-the costs of that mnsurance, inchuding interest and any other
charges Lender may impose in connection v the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tle crosts of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the msurance may be more than the cost of insurance
Borrower may bc able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

ARV,

(Seal)

ARTEUR J. gfkoc{g.ék/ \

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)
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STATE OF ILLINQIS, . County ss:
1, F\(\Q&& -I:D 3"\"“ I » & Notary Public in and for said county
and state do hereby certify that . Py~ X'WIY (). WO C70 X

b

personatly known (o me 10 be the same person(s) whose name(s) subscribed to the forcgoing instrument,

appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrumentas his/her/their free and voluntary act, for the uses and purposes therein set forth. ‘
Given‘anger my hand and official seal, this _ \OX\~  dayof M0 00w i 2O0b

Q
My Commission Exjirss: }0]'@8\,&&3 3 - g e M‘

Notary Fublic

] MWVW\‘W
OFFicIa

S EA 1

FREDA “08TER -
NOT, STATE O 1 ore
anvpusuc STATE OF 1LLINOIS ¢

MMISSiON £XPIRES 10
2 HRRES 10/18/2006
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ORDERNO.: 1301 . 004364149
ESCROWNO.: 1301  _ 004364149

STREET ADDRESS: 525 NORTH ADA STREET UNIT#36
CITY: CHICAGO 4IP CODE: 60622 COUNTY: COCK
TAX NUMBER: 17-08-125-039-1038

Sobt &

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 36, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN THE 525 N. ADA STREET LQFTS CONDOMINIUM, AS DELMEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 93323037, AN AS AMENDED FROM TIME TO TIME,
IN THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, I*ANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF L.C.E. 36, A LIMITED COMMON ELEMBNT, AS SET FORTH IN

THE DECLARATION RECORDED AS DOCUMENT NUMBER 93323037, AND AS AMERED FROM TIME
TO TIME, IN COOK COUNTY, ILLINOIS.

FAYLEGAL 12/e8 DG
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CONDOMINIUM RIDER

After Recording Return To:
COUNTXIWIDE HOME LOANS, INC.

MS SV-72 DOCUMENT PROCESSING
P.0.Box 10423

Van Nuys, CE $1410-0423
FARCEL 1D #:
17-08-125-032~1038

Prepared By:
ALEXANDRA VALLEJO

COUNTRYWIDE HOME LOANS, TINU“

200 N MICHIGAN AVE. STE.2810

CHICAGO
TL 60611
004364149 UC012616582102006
(Escrow/Closing #] Do ID 4]
THIS CONDOMINIUM RIDER is made this TENTH day ot

FEBRUARY, 2006 ,andisincorporated into and shall be deemed to amend and sugplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date gizen by the

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 1 of 4
@ -8R (0411)  CHL (11/04)(d) mmaisk\f\
VMP Mortgage Solutions, Inc. (800)521-7291 Form 3140 1/01
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undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

{the "Lender"} of the same date and covering the Propenty described in the Security Instrument and
located at;
525 N ADA UNIT 36, CHICAGO, 1L 60622

[Property Address)
The Property inciogies a unit in, together with an undivided interest in the common elements of, a

condominium projeci lsiewn as:
ADA STREET LOFTS CONDCMINIUMS

[Name of Condominium Project]
{the "Condominium Project"). It the Gwiners association or other entity which acts for the Condominium
Project (the "Owners Association®)_helds title to property for the benefit or use of its members or
shareholders, the Property also includs=-Rorrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interost;

CONDOMINIUM COVENANTS. In additon to the covenants and agreements made in the
Security Instrument, Borrower and Lender further ¢ovanant and agree as follows:

A. Condominium Obligations. Borrower shall pérform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constiuent Documents” are the: (i) Declaration
or any other document which creates the Condominium Freiect: (iiy by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promziy, pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associaticn malrtaing, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Pralect which is satisfactory to
Lender and which provides insurance coverage in the amounts (includirg ceductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lendar re guires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lenozrof the yearly
premium installments for property insurance on the Property; and (ii) Borrower's’ aolgation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied t2 the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
foliowing a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument. whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to~Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the commaon elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the suris secured by the Security Instrument as provided in Section 11.

E. Lender's #:tcr Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, “itrar partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condorinium Project, except for abandonment or termination required by law in the
case of substantial destructiorby fire or other casuatty or in the case of a taking by condemnation or
eminent domain; (i) any amendrient to any provision of the Gonstituent Documents if the provision is
for the express benefit of Lender: (i} termination of professional management and assumption of
self-management of the Owners Asgaciation; or (iv) any action which would have the effect of
rendering the public liability insurance soverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay cendominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed bv Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear inlerset from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from |.er.der to Borrower requesting payment.

Initialﬁﬁ\f’\
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BY SIGNING BE . Borrower accepts and agrees to the terms and covenants contained in

this Condominium T )

{Seal)

ARTHUR J7 MROCAEK

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seah
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