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MORTGAGE
Loan No: 10582 (Continued) Page 2

FOR INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2309-D South Stewart Ave., Chicago, IL 60616.
The Real Property tax identification number is 17-28-212-047-1001.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE 2F ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEFFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Murtgage as they become due and shall strictly perform all of Grantor's obligations under
this Mortgage.

POSSESSION AND MAINTEMA'ICE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the fallowing provisions:

Possession and Use. Until the acéurrence of an Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, opera'e ol manage the Property; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintair the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to.nieserve its value.

Compliance With Environmental Laws. Grantsi ispresents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any-~azardous Substance by any person on, under, about
or from the Property; (2} Grantor has no knowledge oi,.ur-7eason to believe that there has been, except as
previously disclosed to and acknowledged by Lender in.wriiing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, sior2ge, treatment, disposal, release or threatened
release of any Mazardous Substance on, under, about or from the Propety by any prior owners or occupants of
the Property, or (c) any actual or threatened litigation or claims oi-ary kind by any person relating to such
matters; and (3) Except as previously disclosed to and acknowledged by Lander in writing, (a) neither Grantor
nor any tenant, contractor, agent or other authorized user of the Properly snall use, generate, manufacture,
store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property; and (b) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and
ordinances, including without limitation all Environmental Laws. Grantor authorizet Le'ider and its agents to
enter upon the Property to make such inspections and tests, at Grantor's expense a< Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any irispections or tests
made by Lender shall be for Lender’s purposes only and shall not be construed to create any cesponsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the svent
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior 0 Grantor's ownership or interest in the Property, whether or not the same was or should have been
known 1o Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the




UNOFFICIAL COPY

:abebuop
SiU Jo ed e ase Auedolg sy) Buunsu) o} Bugeies suoisiaoid Buimolio) 8yl "IONVHNSNI IOVAYA ALHIJOHd

"sjuswsacidwr yons

J0 1500 U} Aed {iM pue UBD JojueSY) JBL) Jepus™ O AI0)IB)SIIES SSOUEBINSSE BOUBADE JOpUST 0} yS|uiny JepueT
J0 }senba) uodn [Im JOJURID) "S[ElIBJEW IO ‘SBOIAIBS ‘YIOM Y} JO JUNODOR LD POLIBSSE 8q PIN0OO UB| 18Lj0 0 ‘Usl|
S,usllelisrew ‘usii s,0lueyoew Aue ) ‘Auedold sy} o} peyddns are sjensjew Aue Jo ‘paysiuin ase seoiaes Aue
‘paouswwod st yiom Aue eiojeq sAep (GL) useyl isee| Je Jepuen Ajou [[eYys Joieit) "uoiINNSUOY) Jo 33|I0N

‘Auedoid eus 1suieBe SjusWSSesSE pue Sexe) 8y} JO JUSWISIRIS UBRLIM B
swi} Aue Je Jepuen o} JeAlsp 0} JeIoNO [eyuswUIedt ajeldosdde ey} 9z|IOyINE JleYS PUB SUBLISSESSE JO sexe]
8y} Jo ewAed Jo souepiAe A10}0BjSIIES JepuaT O} YsiLuny puewsp uodn [leys Jojuell) "awAhed Jo aouspiag

‘sBuipesooud

JS8JU0D 8yl U peusiuing puoq Aeins Aue sepun 29Bjiqo [euOnIPPER UB SB JBpueT eweu lleys Jojuein)

‘Auedold ey} Jsurfie Juswaaioe aio0jeq juewbpnf asianpe Aue Aistes |leys pue jepusT pue jos) puejep

leys Jojuels) ‘}s8)40y AUB U] "USH BU} JOPUN 8[eS JO SINSO[DBI0) B jO JNSal B SB 8nJooe pInoo jey; sefseyo

J8L10 Jo ‘sea) sheuicie pue sisoo Aue snid usy ay) ebleyasip o JuBIoIYNS JUNOWE e ul J8pue] o} Alojoeisnes

Alndes Jeyo 10 puog Sans 8yeIodiod JUBIDIYNS B 10 ysea lepus] yum ysodep ‘epust Ag pejsenbel

Ji Jo ‘uali ay} jo ebreyosip el eindes ‘Buiy eyl Jo edou sey lojuels) Jeye sAep (GL) uesl uiyum ‘peji si

usl e Jt '10 sesie Uey ey} Jeie =/ep (1) Ueeyl) LIYIM [[eys Jojuelr) ‘ewkeduoy 10 }Insal & Se pPajt SI 10 ses|e
usl| e §| ‘pazipsedoal jou st Auedeid eul ul 1seleiu; sJepue se Buoj os ‘Aed o} uonebiqo ey} Jeao eyndsip yire;

poob B yym UOI0BULIOD Ul WIBD 10 "JU5LUSSesSE ‘XE) Aue Jo jusluked ployyim Aew Jojuess) sajuos o} wbiy

‘ydesfered 1sejuos) 0} Wby ey
Ul payoads Jeyun; Se enp JoU SjUBWSSSSSL PJR Sexe) JO usl 8y} Joj jdeoxs pue ‘lapue Aq Bunum ) 0} pee.be
Aileayioads sual esoyr Jo abebuop syl ul 01 psie)e) ssaupajgepuj Bunsixg eyr Joj jdaoxe ‘ebefuop siu;
48pUN J8pueT JO 3seielul 8L} 0} [enbe 1o Jaao Ajolid Bliaey suel Aue Jo esyy Ausdoid ey} UlelLIBW ||BYyS Jojuelr)
‘Auedotd ey} o} paysiuing [BLUSIEW IO pBlepus) S8l 1es 40} 10 UO BUOP YioM J0J SWIe|D || enp usym Aed |eys
pue ‘Aliedoid 8y} jo Junodde Lo Jo Jsurebe paiaa) seBiey edinies Jomas pue seb.eyo Jojem ‘siuelUSSasSe ‘Saxe]
[eloeds ‘sexe; fjoshed ‘sexe) |je (Aouenbliep o} Joud SjuaAs 1z Ul pue) anp uaym Aed ([eus Jojuels) ‘juswied

:ebebuop
sy} Jo wed ese Auedoid ey uo suel pue sexe) ayy o} Buneal 2uolsinold Buimolioy ey *SN3IT ANV SaXVL

‘huedold sy} eateseid pue 1oeyud o; Alesseoeu Ajqeucsee. aie Ausdoig
S} 40 8N pue I3)0BIEUD BU} LUOJ YOIUM ‘UORDBS S|Y} Ul SAOTR YO} 195 S1B 8SOU) O} UOIIPPE U ‘SR JByio
Ile op feys Joweln -Auedoid sy pepusieun SABe| 10 UOpUBGE O} JALjIEU Sde:be lojueln) 1983044 0} Aing

Iselaul s Jepus 199304d

0} ‘lepuen o Aojoejsies Alqeuosees ‘puoq Ajeins e Jo Aunoes arenbape jsod 0} Josis) elinbes Aew sepus
‘pezipiedos| Jou ese Auadoid ey ul siseselur sJepusT ‘uojuido 8l0s sJepue ul ‘s Fusi 0s pue os Buiop
0} Joud Buiim U) sepus palnou sey Jojuer se Suo| os ‘sieadde ayepdoidde Buipnyoul ‘Guipesdoid Aue Buiinp
@oue;idwo? ployyum pue uonenbel Jo ‘@auBLIPIO ‘Me| yoNs Aue ynej poob v Jsejuoo Aew ioess ‘Ausdoig
8y} Jo Aouednooo Jo esn ey} 0} ejgeoydde senLOYINE [BJUBWLIBAD e $o ‘Joeye ul lsyeelay io Aoy ‘suonejnbel
pue ‘sedueulpIo ‘sme| |[e yym Aldwos Apdwoid |leys Jojuesg) “sjuswalinbey feluawiuionon yum eduejdwos)

"0BeBUOW SIu) J0 SUCHIPLOD pUR SULIG) BY) YIM aoue||dwico
sJojueis) jo sesodind Joy Auedold [eey ey} 10edsul 0} pue siSele)Ll § iepusT O} PUSE 0} sew) sjqeuoses. ||e e
Auedoid [eay ay) uodn Jejus Aew seAnejueseldes pue sjuebe §JepueT pue Jepus 'Isju3z o} Jybiy s Japus

"on[eA [enbb jses)

1e Jo sjualwenosdw| yim sjuswenosdw| yons aoejdel o) Jepue o) Alojorsies siuewsbuele aYew o] Jojuely)
alinbe. Aew JepusT ‘sjustusnoidwy AUE JO [BAOWS. B4} 0} UOIIPUCD B SY "Ju8suoJ usplm Joud sJspus JRoLyIM
Auedoid [eay eyr woyy sjuawenoidw| AUB 8AOWS) 10 YSIOWSP JoU (leYys JoJuBJD) ‘sjuswanocidw] jO |BADWDY

JUSSU0O Uelilim joud s J8pusT InoyiM $1onpoid 00J Jo [8ARIB ‘oS ‘BuU0DS ‘AB)D ‘(20D ‘(seb pue 10 Bpnjou)
sfeleulw ‘Jequuy Aue ‘aaowsl o) bl ay) Aued Jeylo Aue o) juelb Jo ‘ercwses jou M Jolels ‘Buiobsiog

¢ abeg (panunuo)) Z8S0L :ON ueo
JOVOLHONW o

*

4




0605306024 Page: 4 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 10582 (Continued) Page 4

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Policies shall be written by such insurance companies and in such form
as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each
insurer containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10
days’ prior written notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give
such notice. Each insurance policy also shall include an endorsement providing that coverage in favor of
Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should
the Real Property be located in an area designated by the Director of the Federal Emergency Management
Agency as a_soevial fiood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if
- available, for the ful! unpaid principal balance of the loan and any prior liens on the property securing the loan,
up to the maximur) policy limits set under the National Flood Insurance Program, or as otherwise required by
‘ Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds.~Crantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Gran.or fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s
security is impaired, Lender may, 2t Lender's election, receive and retain the proceeds of any insurance and
apply the proceeds to the reduction Lt the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. I¥Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements In a manner satisfactory to Lender. Lender
shall, upon satisfactory proof of such e.nanditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grarie:is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their reraipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principai balance of the Indebtedness. If
Lender holds any proceeds after payment in full of the Indeptzdness, such proceeds shali be paid to Grantor as
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period ‘= which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions conteined' in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in-this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder ¢ithe Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxgs, 'ens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property,C} to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standirig 4s required below,
then Lender may do so. If any action or proceeding is commenced that would materially affect Lenger’s interests in
the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A} be payable on
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any instaliment
payments }o become duse during either (1) the term of any applicable insurance policy; or (2) the remaining term of
the Note; or (C) be treated as a bafloon payment which will be due and payable at the Note’s maturity. The
Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition
to any otHbr rights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would
have had.

WARRANTY'; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
Mortgage:
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Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1} pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGRZEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement a7 a part of this Mortgage:

Security Agreemen?. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, aiic onder shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time i« time.

Security Interest. Upon rejuest by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender’s security.interest in the Personal Property. In addition to recording this Mortgage
in the real property records, Lendar may, at any time and without further authorization from Grantor, file
executed counterparts, copies or rep'oductions of this Mortgage as a financing statement. Grantor shall
reimburse Lender for all expenses incurrad in perfecting or continuing this security interest. Upon defaul,
Grantor shall not remove, sever or detach the: P2rsonal Property from the Property. Upon default, Grantor shali
assemble any Personal Property not affixed to-re Property in a manner and at a place reasonably convenient
to Grantor and Lender and make it available to Lenc'ar within three (3) days after receipt of written demand from
Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage riay b2 obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgege.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following prcvisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Leider, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lander's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cate may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortyages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemenis, mstruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1} Grantor's obligations Lnder the Note, this
Mortgage, and the Related Documents, and (2) the liens and security interests created by this Mortgage on
the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with
the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for'and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the mafters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
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satisfactory to Lender, and, in doing so, cure any Event of Default.
Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the
default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately initiates steps
i which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and

| completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
i practical. :

; RIGHTS AND RcMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's uption, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies-pruvided by law:

] Accelerate indebtednass.. Lender shall have the right at its option without notice to Grantor to declare the
; entire Indebtedness immediriely due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect t¢-zil 'or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uiiiiarm Commercial Code.

Collect Rents. Lender shall have the riglit, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past aue and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. [n fui'iierance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lenacr 2. Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor 2iin to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response-io‘iender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper-groinds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by ao=vi, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as rnortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property,'viitt) the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and 1o <oilsct the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against in2 Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s jight to the appointment ot a

receiver shall exist whether or not the apparent value of the Property exceeds the Indr.oteidness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest ir il or any part of the
Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell ali or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public ¢ale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the

b
o
¥ .
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if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent again
if the situation happens again. Grantor further understands that just because Lender consents t0 one or more
of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor’s future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce
the rest of the provisions of this Morigage even if a provision of this Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the P:aporty at any time heid by or for the benefit of Lender in any capacity, without the written consent
of Lender.

: Successors and As<igns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
i this Mortgage shall e rinding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of the Propeny Leromes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without raleasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time Is of the Essence. Time is of th2 essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grator hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lirois s to all indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the followinig meanings when used in this Mortgage:

Borrower. The word "Borrower" means Qi Shun Meiand Li Yuan Mei and includes all co-signers and
co-makers signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mza:i any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human nzalth or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amenuments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Ac’, &9 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., n other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set farth in this Mortgage in
the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness dessribed in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor* means Qi Shun Mei and Li Yuan Mei.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words 'Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manuactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defineq by or listed under the Environmentai Laws. The term "Hazardous Substances" also includes, without

fimitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
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Loan No: 10582 (Continued) ' Page 12

INDIVIDUAL ACKNOWLEDGMENT

STATE OF VQ/ / M )
) §S
COUNTY OF W )

On this day before me;.the undersigned Notary Public, personally appeared Qi Shun Mei and Li Yuan Mei, to me
known to be the indiviuuzls described in and who executed the Mortgage, and acknowledged that they signed the
Mortgage as their free ard voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and-ofiiclal seal this ‘}/f day of \J WW(??_ ,20 & 6

By ‘__/—,g;,éfs "3251%/ Z Residing atdj/yé@m / -

I
Notary Public in and for the State of __ %ﬁ/m

My commission expires / ;’/ /cf‘ /.”'f W@ S'EEWNF‘E
{ NOTARY PUBLIC. STATE QF |LL\NU|38
MY COMMISSION EXPIRES 11-15-200
UASER PAD Londing, Ver, §.29.00.004 Gopr. Fanand Financial Sokalona. nc. 1837, 2008, All Hights R TGP TR 78S P
¥




