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AMERICAN BROKERS CONDUIT
520 Broadhollow Road
Melville, NV 11747

Prepared By:

Leah Smith

4200 Commerce Court
Suite 101

Lisle, IL
\bo 60532

THIS. MORTGAGE is made ‘ais
X Taniel J. Brown, unmaw;ed mén..

: _ UNOFFICIAL COPHIgMIN

MORTGAGE

7th  dayof

MIN

Februa;y', 2006

: (herem "Borrower"), and the Mortgagcﬁ,
Mortgage Electronic Reglstratmn Systems, Inc ("MERS"), (sol-ly as nominee for Lender; as hereinafter defmed and Lender'

successors and assigns). MERS is organized and existing under the aws of Delaware, and has an address and telephone numbe

P.O. Box 2026 Flint, MI 48501-”026 tel. (888) 679-MERS

AMERICAN BROKERS ‘CONDUI T

("Lender") is organized and existing under the laws of
and has an addressof 538 Broadhollow Road, Mvelville", NY 11747

due and payable on  Februazy 1,

. propetty located in the County of Cook
) State of Illinois: '

See title: descrlptlon

s

’State 6f New Yorx

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 42,7500
indebtedness is-evidenced by Borrower's note dated

February 7, 2006

thereof (herein "Note"), providing for monthly installments of principal and interest, With the bula :lce of mdebtedness, if not sooner
2021

TO SECURE to Lender the repayment of the indebtedness ev1denced by the Nott,, with mtereb. m,.f"‘n, the payment of K
g\ ;other sums, with interest thereon, advanced in accordance herewith to protect the security of thls Mortgag 2ud the performancc of :
\ the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and colvey 10 MERS
as nominee for Lender and Lender's 'successors and ass1gns) and to the SUCCesSors and as51gns of MERS the _ox.;vnng

-t ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIPORM: INSTRUMENT:- WITH MERS

Form 3814
Amended 2/01
Initials: X
VMP MORTGAGE FORMS - (R00)521-7201 -,
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STREET ADDRESS: 3633
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-31-314-011-0000

LEGAL DESCRIPTION:

LOT 35 IN BLOCK 4 OF H.H. WALKER'S SUBDIVISION OF THE WEST HALF OF THE NORTH EAST
QUARTER OF THE SOUTHWEST QUARTER OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD




o _“paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lemder oy Borrower. under paragraph ;

~.priotity over this Mortgage. -
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~ParcetID #:

" which has the addressof 3533 5. Hémiiton Ave. e S T T R R [Streeg},
Chicago [City], Illinois 60609 [ZIP Code] (hereiq "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and |
rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, :
together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property." -
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Mortgage; but, if
necessary (o cornply with law or custom, MERS, (as nominee for Lender and Lender's successors and assigns), has the right: to
exercise 2ny or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action .
required of Lender including, but not limited to, relcasing or canceling this Mortgage. g
Borrower covenants thai Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is umencumbered, except for encumbrances of record. Borrower covenants that:
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymeat 2. Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Nrie and late charges as provided in the Note,
2. Funds for Tixe, and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payinerts of principal and interest are payable under the Note, until the Note is paid in full, a sum- (herein
“Funds") equal to one-twelith of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which uay”aitain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of o
yearly premium installments for Lazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, <o
all as reasonably estimated initially atd from time to time by Lender on the basis of assessmients and bills and reasonable-estimase !
thereof. Borrower shall not-be obligat.d ‘o make such payments of Fund§ to Lender:to the extent that Borrower makes'suc
. payments to the holder of a prior mortgage or deed of trust if sich holder is-an institytional lender. */ 7 ST '

. 1f Borrower pays Funds to Lender, the Fungs shall be held in an institation the deposits or acgounts of which are insured: or
guaranteed by a federal or state agency (inclucing Lender if Lender is such an institution). Lender shall apply the Funds to pay said”
taxes, assessments, insurance premiums and ground reats. Lender may not charge for'so holding and applying the Funds, analyzip,

- said account or verifying and compiling said assessments and bills, unless Lender pays Borrower intetest on the Funds and
. applicable law permits Lender to make such a charge. rrrower and Lender may agree in writing at the time ‘of execution ‘of this. .

. :Mortgage that interest on the Funds shall be paid to Borrower,.2nd unless such agreement is méde or applicable, law tequirés such, -

inierest to be paid, Lender shall not be required to pay Betrow.r any interest or earnings on-the Funds. Lender shall:givé to *
- Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds ‘and- the purpose fo
. each debit to the Funds was made. The Funds are pledged as addidous? security for the sums secured by this Mortgage . : R

' If the amount of the Funds held by Lender, together with thé ‘uture monthly installments of Funds payable’prior 1o the: due’ "
dates of taxes, assessments, insurance premiums and ground rents, shal} ex<e=d the amount required to ‘pay said taxes, assgssments;”
insurance premiumis and ground rents as they fall due, such excess sheil Ve, at Borrower's option,” either “promptly “tepaid to -
‘Borrower or credited to Borrower on monthly installments of Funds. If 2 amount of the Funds held by Lender :shallnot-be;;
sufficient to pay taxes, assessments, insurance premiums and ground rent§ as tiey ’alt ‘due, Borfower shall pay. to Lender an

- amount-necessary to make up the deficiency in one or more payments as Lender may require. . .. - I T
-~ Upon payment in full of all sums secured by this Mortgage, Lender shall proinyly refund 10 Borrower any Fupds held by’ .
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwige acuited by Tender, Lender shall apply, fio
later than immediately prior to the sale of the Property or its acquisition by Lender, any’ Funds held by Lender at the time'of
application as a credit against the sums secured by this Mortgage. - ‘ ‘ o Pl

3. Application of Payments. Unless applicable law provides otherwise, all payments receiv.d by Lender under the Note and

Flae e

" *2'hiereof, 'then to interest payable on the Note, and then to the principal of the Note. ‘ et K: .

., 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower!s obligations ~undéran

- mortgage;, deed of trust or other security agreement with a lien which has priority over_this Mortgage; iiciidin " Borrower's:

- covenants to make payments when due. Borrower shall pay or causc to be paid all taxes, assessments and other /o ges, fines.and +
impositions atiributable to the Property which inay attain a priority over this Mortgage, and leasehold payments = giound tents, i

.~ 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property -insured ..

_agpinst loss by fire, hazards included within the tefm "extended coverage," and such other hazards as Lender may require and in -
. such amounts and for such periods as Lender may. require. ' : L : Dl Tl
% "The insurance carrier providing the insurance shall be chosen by Borrower subje *{ to approval by Lender; provided, that such’ ¢
*+ - “approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be’in a form acceptable’ to Lender - _
;- and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold‘the’ *:~
. policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreernent with a lien which has

| DOC #:329622 APPL #:0001150839 ) g
" wis: D, Y4,

@D-‘MNUL) (0204) Page 2 of $




UNOFFIC’IAL"CO PY S

_ In the'event of loss, Borrower shall give prompt notice to the insurance carrrer and Lender Lender may make proof of loss 1f
“not made promptly by Borrower. - ‘ o

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is - :
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
coilect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominitm or planned unit development, the by-laws and regulations of the condominium or- plapned unit
development, and constituent documents.

7. Protection of Lender s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice 1o Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take - -
such action as is neglssary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan -
secured by this Mortj;ags, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the

requirement for such ins:rapoe terminates in accordance with Borrower's and Lender's written agreement or applicable law.
Any amounts disbursec by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional

indebtedness of Borrower secured “y this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from ender to Borrower requesting payment thereof, Nothmg contamed in thrs paragraph 7 shal ':
reqmre Lender to incur any expense or tak= any action heréunder. s &
, ‘8. Inspectmn. Lender may make or.Caise to be made reasonable entries upon’ and inspections of the Property, prov1ded that:
"Lender shall give Borrower notice prror to any such inspection specrfyrng reasonable cause therefor related to Lender ] mterest ln
the Property ‘ :
9. Condemnation. The proceeds of any ¢ward or claim for damages, direct or consequentral in connectron wrth any
condemnation or other taking of the Property, or part theresf, or for conveyance in lieu of condemnation; are hereby assrgned and”
shall be paid to Lender, subject to the terms of any mo tgage deed of trust or other securrty agreement wrth a lien whach has: :
* priority over this Mortgage. R L
10. Borrower Not Released; Forbearance By Lender _nt -Waiver, Extension of the time for payment or modrfreatron of’
amortization of the sums secured by this Mortgage granted by Lendirio any successor in mterest of Borrower shall fiot"operate to.
release, in any maaner, the liability of the original Borrower and Boizowsz's successors in interest. Lender shall not be requn'ed to:
commence proceedings against such successor or refuse to extend time fo: ruvment, or otherwise modify amortrzatlon of the’ suris;
secured by this Mortgage by reason of any demand made by the originar Porrower and Borrowér's successors in interest. Any ..
 forbearance by Lender in exercising any right or remedy hereunder, or otherwise rru'ded by applrcable law, shall not be a warver
of or preclude the exercise of any such right 6r remedy. \ ‘ ‘
11. Successors and Assigns Bound; Joint and Several Liability; Co-sigiteis.) The' oovenants and : agreernents herem
e contzined shall bind, and the rights hereunder shall inure to, the respective successors and .tSS’éI]S of Lender and Botrower, subject
".- 'to'the provisions of paragtaph 16 hereof. All covenants and agreements of Borrower shall be joiki¢ and several Any Borrower who. !
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only"t> nongage grant :and convey that' :
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not petsonall: y Hiahle. on’ the Note: Or under
*+ this Mortgage, and (c) agrees that Lender and any other Borrower-hereunder may agree to extend, moyf:; forbear or’ make any
- other'accommodations with regard to the terms of this Mortgage or the Note without that Borrower s comsen 2nd Wlthout re}easmg
»that Borrower or riedifying this Mortgage as to that Borrower's interest in the Property. ' LT
R .. 12, Notice, Except for:any notice required under applicable law to be given in another mangert, {a) any iotice to Borrower SR
AR A provrded for in this Mortgage shall be given by delivering it or by mailing such notice by certified- mail addressed to Borrower At
DR the ‘Praperty .Address or at such other address as Borrower may designate by notice " to Lender ag provrded herein, and (b) any
notrce_ to Lender shall be given by certified, mail to Lender's address stated herein or % such other address as Lender may desrgnate
by .notice ta Borrower as prov1ded herein. Any notice provided for in- this Mortgage sha]l be. deemed to- have been g1ven to
3 Borrower or Lender when grven in the manner desrgnated herein. T
‘v .13, Governing Law; Severability, The state and local laws applicable to thrs Mortgage shall be the laws of the Junsdrctron iy
" “which the Propetty is located. The foregoing sentence shall not limit the applicability of federal law to this Mortgage. In thie ¢vent:-
that any provision or clause of this Mortgage or the Note conflicts with applicable faw, such conflict shall not affec other
"+ provisions of this Mortgage or the Note which can be given effect without the conflicting prov1s10n and to thrs er(d the rovlsrons ‘

ST A n g
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of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses" and’ "attorneys fees" inc]ude a11
summs to the extent not prohibited by applicable law or lirhited herein. L
14. Borrower s Copy. Borrower shall be furnrshed a conformed copy of the Note and of th1s Mortgage at the ‘
- execution or after recordation hereof. . - e W M flegs
15. Rehabilitation Loan Agreement, Borrower shall fu]frll all of Borrower S obhgatlons under any home rehabﬂrtatron -
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvernents made to the Property.
16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from.the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower fails i .puy these sums prior to the expiration of this period, Lender may invoke any remedies permrtted by this: -
Mortgage without firither notice or demand on Borrower. ‘
NON-UNIFORIM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Acceleration; teriedies. Except as provided in paragraph 16 hereof, upon Borrower s breach of any covenant or
agreement of Borrower in tius Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
-Lender prior to acceleration ‘sheit give notice to Borrower as provided in paragraph 12 hereof specnfymg (1) the breach; ' .-
D4 7o (2) the action reqmred to cure su/%vreach; (3) a date, not less than 10 days from the date the notice is mailed to Borro
SR by which such’ breach must be cured; and (4) that failure to cure such breach on or before the date speuﬁed m the not
may result in acceleration of the suis secured by this Mortgage, foreclosure by Jlldl(!lal proceedmg, and- sale o
Property. The notice shall further inform Birro ver of the right to reinstate after acceleration and the right to assert i in th
foreclosure proceeding the nonexistence of a-d2f~uM or any other defense of Borrower to acceleration and foreclosure, I, the-f‘
‘breach is not cured on or before the date speciicd-ix the notice, Lender, at Lender” s option, may’declare al of the sums’

“secured by this Mortgage to be immediately due ax? ravable without further demand. and 'may foreclose this Mortgqge b
Judicial proceedmg Lender shall be. entitled to collec; in snch proceeding all expenses of foreclosure, mclndr ut not:.
" limited to, reasonable attorneys” fees and costs of documer ttary ‘evidence, abstracts and ftitle reports. R T
18. Borrower’s Right to Reinstate. Notwithstanding Lencer’s acceleration of the sumis secured by this Mortgag .due T

Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage drscontmued'
at any time prior to entry of a judgment enforcing this Mortgage if: (4) 30 ‘Tower pays Lender all sums which' would be then due "
. under’ this Mortgage and the Note had no acceleration occurred; (b) Beircwer cures all breaches of any other covenants, o
_ agreements of Borrower contained in this Mortgage; (c) Botrower pays all re‘sonable expenses incufred by Lender in enforcrng th
covenants and ‘agreements of Borrower contained in this Mortgage, and in enfor. mg Lender's remedies as- provrded in paragraph”
. 17 hereof, including; but not limited to, reasonable attorneys' fees; and (d) Borrowsr iakes such action as Lender may reasonably .
7 reduite to assure that the lien of this Mortgage, Lender's interest in the Property and Bcrrewsr's obligation to pay the 'sums secured ¢
S by this Mortgage shall continue unimpaired. Upon such payment and cure by Bortower, this vfnrtgage and the: obhgatlons secured -
- ;‘hereby shall remain in full force and effect as if no acceleration had occurred. AR '
19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, l) rrower hereby a5s1gns to
v +;the rents of the Property, provided that Borrower shall, prior fo acceleration under paragraph 17 tereo or abando
+". i Property, have the right to colléct and'retain such rents as they becotie due and payable, :
' Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be en. rtbd to hav
- appointed by a court to enter upon, take possession of and manage the Property and to-collect the rénts of tle Pr'\oerty mcludmg
~ those past due. All rents collected by the receiver shall be applied first to payrnent of the-costs of management of tie Property aad -
., collectiont 'of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and-reasonable’ attorneys fees; and
N then to the surns secured by this Mortgage. The receiver shall be liable to account only: for those rents actually recerved v
", ", 20, Release. Upon payment of all sums secured by this Mortgage Lender sha]] release tlns Mortgage wrth0ut charge to'g;
k ‘Borrower Borrower shall pay all'costs of recordation, if any. -
: «21. Waiver of Homestead. Borrower hereby waives all right of homestead exemptron in the Property

.0C #:32062¢ - APBL $:0001150839 s o
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E ' . ‘ REQUEST FOR NOTICE OF DEFAULT

L AND FORECLOSURE UNDER SUPERIOR ———-i——————————
g MORTGAGES OR DEEDS OF TRUST AT TR

o A A Tl e N el i i 5‘.-‘*"4 aitil L
Borrower and Lender request the holder of any mortgage, deed of trust or other encuthbrance with a lien which ‘has'pnonty
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the

superior encumnbrance and of any sale or other foreclosure actjon.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

DM\ O"‘" (Sea) (Seal)

-Borrower -Borrower

(Seal) _ (Seal) |

-Borrower

-Borrower

(Seal) |

-Borrower Lo —Bonqv{‘érA
P (Seal)
-Bo: rower i
| STATE OF ILLINO - Codk /" County ss:

‘a Notary Public inffnd for >a1d county and state do hereby certify that Déniel 3. Brown -

' Y personally known to me to be the b::,le \crson(s) whosv ame(s)
subscribed to the foregoing instrument, appeared before me this day in ‘person; ‘and acknowlcdged that he/shé/théit
sxgned and dehveted the said instruments as his/her/their free and voluntary act, for the uses and purpJses therem set foﬁh
leen uuder my hand and official seal, this . 7th . ‘ day of 1=‘ebrua vy, 2006 :

)

’

My Commission Expires:

DOC #:329625 ‘ . APPL #:0001150839
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 7th day of February, 2006 ,

and is facorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secudity.Meed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to AMERICAN BROKERS CONDUIT

(the
"Lender") of the sauan date and covering the Property described in the Securlty Instrument and located at:
3033 S. Hamilton Ave., Chlcago, IL 60600 ‘ ' ‘

[Propertv Address] :

1-4 FAMILY COVENANTS. Ii addmon to the covenants and agreementsm made m thc Secunty -
Instrument, Borrower and Lender fusther-covenant and agree as follows 1“ _ <._ '

A. ADDITIONAL PROPERTY SURJ%CT TO THE SECURITY INSTRUMENT In addltion to_
L the" Property described in the Security Instrument.the following items now .or hereaftet attachied- to the -
;o Property to the extent they are fixtures are addec to tae Property description, and shall also constitute the -
’ Property covered by the Security Instrument: buudiig ) materials, apphanccs and goods of every naturc‘ '
whatsoever now or hereafter located in, on, or used, ot iriended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplymy or dlstrlbumng heating; cooling, electricity,
gas, water, air and light, fire prevention and extinguishing - app7iaras, secunty and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, s.ves, refngerators dlshwashers, disposals,
- washers, dryers, awnings, storm windows, storm doors, screens, blirds, thades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wiich, mcludmg replacements and
additions thereto, shall be deemed to be and remain a part of the Property ccvered by the Sec;mty Instrument. -
All of the foregoing together with the Property described in the Security Instrumerir:(or the leasehold estate if..
the Security Instrument is on-a leasehold). are referred to in this 1 4 Farm]y Rlder nd rhe Secunty Jnstrumen
as the "Property." . : :

DOC. #:319831 ~ APPL #:0001150833 :
Ve e o MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRLMENT
R KA ‘o Initials: D{) W
co e UM3L 0008 | Pagelofd LB 5 Form 31'91/01
Co e T @%5711 (0008) ¢ - VMP MORTGAGE FORMS - (800)521- 7251
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any govcrnmcntal
body applicable to the Property. ‘

C.S*UBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 20 the Security Instrument to be perfected against the Property without Lender's prior written
permission

D. RENT LSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which/wsurance is required by Section 5. : o

E. "BORROWER 'S P{GHT TO REINSTATE" DELETED. Section 19 "is'dialeted.'

o

F.BORROWER’S OCCUP!.NCY Unless Lender and Borrower otherwise agree in wrltmg, Sectmn 6-
‘ eoncermng Borrower's occupancy orthe T 'operty Js deleted

G. ASSIGNMENT OF LEASES. Upait uender s requcst after default, Borrower shal] ass1gn to 'Lender PRSI
all Jeases of the Property and all security depolits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new Ly
leases, in Lender's sole discretion. As used in this parzgrash G, the word "lease" shall mean "sub]ease" if the L o
Security Instrument is on a leasehold : : : ' i

H. ASSIGNMENT OF RENTS; APPOINTMENT OF KE’"EIVER' LENDER IN POSSESSION
Borrower absolutely and unconditionally assigns and transfers to Lendet all the rents and revenues ("chts"\ C
_ of the Property, regardless of to whom the Reats of the Property are p'iyabl:. Borrowér authorizes Lender or -
- Lender's agents to collect the Rents, and agrees that each tenant of the Fionirty shall pay the Rents to Lender
or Lender's agents. However, Borrower’ shall receive the Rents uatil: (i) Ler.de: }'as given Borrower notice of-
default pursuant to Section 22 of the Security lnstrumeut, and (ii) Lender has giver. notice to the tenant(s) that : )
the Rents are to be paid to Lender or Lender's agent. This assignment of Reuts nstrtutcs an: absolute o
assigamient and not an assignment for additional security only. R
‘ If Lender gives notice of default to Borrower: (i) all Rents- received by Borrower sh: 1l be held by SRR
+ Borrower as trustee for the benefit of Lender on]y, to be applied to the sums securea oy ihe Secunty
Instmmcnt (ii) Lender shall be entitled to collect and rece1ve all of the Rents of- the xrrppfty (m)_
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Leader or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing -
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums-
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Preperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially-apnointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be envitlod.to have a receiver appointed to take possession of and manage the Property and collect the
Rents and prafits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the’ Property are not sufficient to cover the costs of taking control of and managing the
Property and of collectng the Rents any funds expended by Lender for such purposes shall becorne
indebtedness of Borrower to “ender secured by the Security Instrument ‘pursuant t6 Section 9.

_ Borrower represents ana werrants that Borrower has not executed any prior asmgnment of the Reuts and

 has not performed, and will not penorm any act that would prevent Lender from exermsmg its nghts under:

this paragraph. ‘

 Lender, or Lender's agems ora ]L:‘.u;l‘y appomted recewer shall not be reqmred to enter upo 5 tak

control of or maintain the Property before cr-afier giving notice of default to Borrower. However, Lender,or .

‘Lender's agents or a judicially appointed recziver. may do so at any time'when a default occurs. Any -

_ application of Rents shall not cure or waive any (efawt or invalidate any other right or rcmedy of Lender. ..

! f"‘Thls assignment of Rents of the Property shall terininate ‘when all: the sums secured by the Secunty

Instrument are paid in full. :

I. CROSS-DEFAULT PROVISION Borrower's default or breach under any .note " or agrecmem in . -
‘ ‘ ‘which Lender has an interest shall be a breach under the Security {ustriment and I_cnder may mvoke any of -
BT the remedles perrnitted by the Security Instrurment. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and prov1s1ons contained in this 1- 4 - :
Family Rider. .
DM\ (\ (}R—"—' (Scal) (Seal)
Daniel . Mown -Borrower -Borrower
; : R RS R
» , I - (Seal) : _(Seal)
: ’ ' - i " -Borrower ,-B&}T{(?Wé‘f‘
(Séal)’ . _ (Seax)‘”.v: y
-Borrower . : s e . -Borrower
| (Seal) ) L (Sead
. : -Borrower : T -Bofrower
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