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THIS MORTGAGE dated February 10, 2006, is made and =xecuted between Michael J. Passarellj (referred to

below as "Grantor') and CHICAGO COMMUNITY BANK, wliose address is 1110 WEST 35TH STREET,
CHICAGO, IL 60609 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real Proparty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all “sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all

minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in ok County, State of
lMinois:

LOT 6 IN DUNCAN’S RESUBDIVISION OF BLOCK 7 IN TAYLOR AND KREIGHT'S SUGDIVISION OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 513 W. 42nd Street, Chicago, IL 60609. The Real
Property tax identification number is 20-04-127-019,

MCRTGAGE

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a

Documents.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future ieases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.
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Grantor to make arrangements satistactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law..ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, se'iang as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lende:’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety kond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Gianior agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably necsssary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LEWNDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any part
of the Real Property, or any interest in 142 Paal Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Ros! roperty; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, itiziziment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three {3) years, lease-cption contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to'the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shail not-be exercised by Lender if such exercise is prohibited
by federal law or by [lfinois law.

TAXES AND LIENS. The following provisions relating to thé iaxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shail pay when due (and in all events prior to aeingtiency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agaivst or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or r aterial furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal {© the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage wi-those liens specifically
agreed 1o in writing by Lender, and except for the lien of taxes and assessments not.diiz %8 further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien

is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
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purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the

date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option,

will (A) be payable on demand: (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;

or (2) the remaining term of the Note: or (C) be treated as a bailoon payment which will be due and payable at the
Note’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be in addition to all

other rights and remedies to which Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grarier varrants that: (@) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear o all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtednaes section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute 214 deliver this Mortgage to Lender,

Defense of Title. Subject ic-ihe exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property againsi the. lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantaf's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granto: may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and! to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause t b2 delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations ¢t governmental authorities.

Survival of Representations and Warranties. Ail repieventations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantsi’s Indabtedness shall be paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning ‘Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any defauit on such indebtedness, any default under ‘he Instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness:

No Modification. Grantor shall not enter into any agreement with the holder of any mortyage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is medited, amended,
extended, or renewed without the prior written consent of Lender. Grantar shall neither request nor accept any
future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be deiivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,




UNOEFICIAL COPY

‘ydeibeled S|y} ut 0} paliaje) siejew alj

UJIM UOHOSULOS Ul Pe.Inoul sesusdxa pue sisod (| 10 iepusT 8SINGUIIS) (|BYS JOJLBID ‘Bunum ul A1e1ju00 8yl 0]
seaibe jopua 10 me| Ag psuaiyoid ssaqun “1ojueIn Aq palinboe JO}ESISY JO PAUMO MOU JSYIBUM ‘Auadold ey
uo abeBuopy syl Aq pareasd siseseiul Aundes pue susl| ey} (z) pue ‘suewWnoo( pajelay ey} pue ‘ebebuop
SIy] ‘9J0N 8u} Japun suoljebigo sJojuel (1) enlesasd jo ‘enuiuod ‘loapsd ‘a18|dWwos ‘8)enjos)ia 0} Japio ul
a|qelIsap 10 Aessaoau eq ‘iepusT o uoiuido ejos ey ul ‘AeWl S SJUSWNJ0P JBUI0 pUE 'S&]BIILaY ‘soueInsse
JAYMN) 10 SJUBWINIISUl ‘SJUBWIATE}S UOLEBNUIUOD ‘SjusWwale)s Buioueuly ‘syuewsalbe Alnoes ‘spaap Alnoas
“snyy jo speap ‘sefebuow yons |l pue Aue ‘syeudoidde wesp Aew Jepua] se sadeld pue $edijo yons Ul
PUE SaW) Yyons 1B ‘aq Ael aseo oy} Se ‘pap.0daia) J0 ‘pailjal Papiodsl ‘payly 8q 01 8sned ‘iepus AQ peisanbel
usym pue ‘seubisep sJepue O} 10 JapueT 01 PIAAYSP JO PIINIOXB ‘gpew ag O} 9snEd ||Im 10 ‘IDAIIBP pue
21N25X9 ‘OYBL [|IM 10JURIE) ‘JapusT Jo 1senbal uodn ‘auuly 0} SWI WO} pUe ‘auy Aue 1y "SIJUBINSSY JByung

-obeBuopy siuy jo Med e ele joej-ul-Aeuiole
pue seoueinsse1auuny o} Buire)al suoisiaoid Buimolio} 8yl “LOVA4-NI-AINHOLLY ‘SAONVHNSSY HIHLHNA

-abeBLop SIU) Jo obed 1S4y 9U1 UO paje)s Se ale (8poQ [el0IdWWW0)
wiojun ey AQ paunied se yoes) paureido aq Aew afeBuiop siuy Aq pajueld 1seaul Alunoes ayy Buiuieouod
UOITBWLOIL UoIuM wol) (ARl paindas) Japud pue (Jojgep) JojelD) jo sassaippe Bullew &yl 's3sSalppy

‘me| eiqeoldde Ag papiunad JUsIxa ay) 0} 1epusT

WioJ) PUBWSP Usliim Jo 1dieoe:iaife sAep (€) 8aly) Ulyim JapuaT O} 3|qE|IBAE | el puR 18puaT} pue JojueIH 0}
JusIUaAu0? Ajgeuoseas aoe|d e je pueauuew e ul fuedoid 8y 0} pexiye 1ou Ausdoid [euosiad Aue 8|quiosse
Ileys Jowueie) ‘ynejep uodn Auadoid-oul 110l Aladold [euosIad 2y} UOISP 10 JoASS ‘DAOWISI 10U [EUS JOJUBID
qnejep uodn 1seseiul Alunoss siyy Buinuiuod o Bunoapad Ul palinau) sasuadxe (B 10} JapUdT 8sINGUIS)
(leus Jojuelsy juaweiess Buoueuy e se ofeBuoW siyl Jo suononpoidal 1o $a1dod ‘sHedisjunod peindexs 3y
‘JOJUBIE) LLIOJ) UOHEBZILOYINE JOULN) INOYIM PUE SLII fue e ‘Aew JopusT ‘splooes Auedoud [eal eyl ul sbebuopw
sy} Buipioas) o} uotippe Ul ‘Aledold [puosiad Puz siuay ey Ul 1s818]Ul AJUND8S §,J8pUST aNLUOD pue 108lad
0} Jopua Aq pejsanbal SI uoioe JoAsleym 6XE} |[BY: JO.UBIG ‘Jlepue] Aq 1senbal uodn  '1sedalul Ajunaag

*3LUI} 0) UL WO} PapUBLIE S apo)
|10y WJoyun ey} Jepun Aued paindes e jo SjUBl €140 |fe 8ARY |eUS JapUsT pue ‘saimxy S8IMISUCd
Auadoid euy jo Aue jueixe auy} 0} WowealBy AlNoes B 8INNISU0S f2Us Jusnisul SiyL uawadlby Ajunoag

‘abeBuop s Jo Led e aJe Jusweelbe Aindes
e se abebuop siuy o1 Buneres suoisiaoid Buimolioj suL "SINIWALVIS SNIONVNIL FINIWIIHOY ALIENO3S

"Japuan 0} Alojorysiies A11in2ss 180 1o puoc A1Ins 81ei0dI00 JUBIDLNS B 10 Yseo
JopuUaT ynm spsodep puB LOiJ0SS SUSlT pue Saxe | ayj Ul 8roqe papiroid Se ¥z AU} sisejuod (g) Jo “uanbuiep
S8W00aq } 81018q xe ey} shed (1) Joyue JOjUBIY) SSB|UN MAB] papiaoid se nejan 4O JUSAZ U 10} SaIpaLuel
a1QE|IeAR S)1 4O || JO AUE 951018X8 ABW JapusT pue “inejaq 0 JudAd UE SE 108))8 W28 BU} SARY |{BUS JudAS S1u}
‘aBebiIoW SIY} J0 81ep ay} 0] Juanbasgns pajoeus sl sal|dde uonoes iy} yoiym o) xej Aur j| saxel juanbasqnsg

-JojueIE) AQ BpBLW 1SBUBIU| puUB rediounid Jo sjuetwAed uo 40 ssEUPBIGEPU| 8L JO uoipod Auz 15 1[2 uo xe) oiioads
e (y) pue ‘9loN @y} JO 18pjoy &y} 10 JepusT By} 1surebe sjgesbieyo afebuop jo adA} sl uo x=1e (g) ‘obefuol
10 8dAl 1yl Aq painoes Ss8UPalGapu| S uo suewhed woyy 1onpep 0} palinbal Jo pazioyine st xouBIH YoIyMm
JOJUBIE) UO Xe) oyoeds 8 (g) ‘abeBuo Syl Aq paIndes ssaupalgepul au} jo 1ed Aue Jo re uodn Jo abeblop
j0 adA} siyy uodn xey oyioeds (1) :sendde uonoes syl UDIUM O} SBXB} BIMIISUOD |[BYS Buimolio) 8yl "SIXeL

-gBefipop sy Duuasibal Jo Buipioosi 10) seb.eyd JoLjo pue ‘sdwels AJBjuawindop ‘sas) ‘Saxe)

le uoneyw| noyum Buipnjoul ‘gbebuow siy) Bunuijuod Je Bunospiad ‘Buipiodal Ul paundul sesuadxo jje uum
1oy1e60} ‘mojeq paquosep Se ‘Sexey | J0j JopusT asInguulal |[ByS jojueIn “Auadold [eay ay) uo usij sJepusT
anunuod pue 1oopad o) Japua Ag pesenbal S| UONOE JOYI0 ISASIEUM 8)el pue abebuow sy} 0} uonippe
Ul SIUALINOOP LYONS 9IN98X8 |[eys JOojueID "1BpusT Ag 1senbal uodn "sabiey) pue sa94 ‘saxel ANy

-aBeBuOp SIy) jo Wed e ase sabieyd pue $9a) ‘sexe) jeluswiuienct oy buiesl
suoisiaoid Buimolio eyl *SIILIHOHLNY TVINIWNHIAOD A9 SIDHVHO ANV S334 ‘gaXvLi 40 NOLLISOdWI

-UONBUIAPUOD 8U) YIIM UOIO8UU0D Ul Japus™ Aq peinaul ses) Shausone pue

9 abeg (penuguo)) 9-¥¥9€-GL1 1ON ueoq
FOVOLIHON




0605449103 Page: 7 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 115-3644-6 (Continued) Page 7

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby frrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee a5 determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. i payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by anv third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Grariors frustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debiors; (B} by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lende: o/ any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender wiin any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose ¢f snforeement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be rictwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Irdabtadness and the Property will continue to secure the amount rapaid or
recovered to the same extent as if that amoln* naver had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlementoi compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment wae:i due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the tirrie required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to preverit filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any oikar term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or tc comply with or to perform any term,
obligation, covenant or condition contained in any other agreement betweei 4nder and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loal, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any cer creditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay the Indebtecnzas.or Grantor's ability
to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender o Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral document to create a vaiid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appeointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell ali or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or dispcsiton, Any sale of the Parsonal Property may be made in conjunction with any sale of the Real
Property.

Election of Remrdizs. FElection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election'to make expenditures or to take action to pertorm an obligation of Grantor under this
Mortgage, after Grantor’s fxilure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this-iviortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender folioving an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly agairst Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collatiral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. if Lenderiinstit tes any suit or action to enforce any of the terms of this Mortgage
Lender shall be entitled to recover such suny.zs<he court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court acticn. is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lendel’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a nart of the Indebtedness payabie on demand and shall
bear interest at the Note rate from the date of the expendcitizie until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits unue: applicable law, Lender's attorneys’ fees and

Lender's legal expenses, whether or not there is a lawstit/_including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searcning records, obtaining title reports

(including foreclosure reports), surveyors' reports, and appraisal te2s. and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in additionn.all gther sums provided by iaw.

NOTICES. Any notice required to be given under this Mortgage, including withou® imitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a natiorz racognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's addres:, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
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Default. The word "Default’ means the Default set forth in this Mortgage in the section titied "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 19886,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events ol default section of this Mortgage.

Existing Indentzness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision o ihis Mortgage.

Grantor. The word "Grapior' means Michael J. Passarelli.

Guaranty. The word “Guarurty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitaiion a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical 'or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environmnet when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handied. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation a Wy and all hazardous or toxic substances, materials or waste as

defined by or listed under the Environmental Law’. The term "Hazardous Substances" also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, 2:d other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, madifications of,
consolidations of and substitutions for the Note or Related Documents and‘arv amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lende’ to-enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this 1lortaane.

Lender. The word “Lender" means CHICAGO COMMUNITY BANK, its successors ang 258igns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated February 10, 20086, in the originai ndincipal amount
of $25,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 7.500% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in one payment of all outstanding principal
plus all accrued unpaid interest on February 9, 2007. In addition, Grantor will pay regular monthly payments of
all accrued unpaid interest due as of each payment date, beginning March 9, 2008, with all subsequent interest
payments to be due on the same day of each month after that, If the index increases, the payments tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to tha
index shall be calculated as of, and shali begin on, the commencement date indicated for the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than the

maximum rate aliowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Reai Property;
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