UNOFFICIAL COPY

\—kg(o ;DSY “(,

il HB

|

Co. Doc#: 0605453008 Fes

4800 N. HARLEM AVE. gugene “Qene” Maore SHZ?F'JE;%O&
HARWOOD HEIGHTS, IL DotOk COUMY Flecorder of Deeds I
60706 ate: 02/23/2008 07:18 aM Pg: 10f10

WHEN RECORDED MAIL TO:
PARKWAY BANK & TRUST
Co.

4800 N. HARLEM AVE.
HARWOOD HF'GHTS, IL
60706

SEND TAX NOTICES TU:
PARKWAY BANK & Tal'ST
co.
4800 N. HARLEM AVE.
HARWOQOD HEIGHTS, (L.
60706 FOR RECORDER’S USE ONLY

This ASSIGNMENT OF RENTS prepared by:
Justyne A. Stypula o
PARKWAY BANK & TRUST CO. T
4800 N. HARLEM AVE. i 4
HARWOOD HEIGHTS, IL 60706

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 2, 2006, is made and exeuted between Parkway Bank and
Trust Company, not individually but Under Trust Agreement dated 09-29-'294 and know as Trust No.
10931, whose address is 4800 North Harlem , Harwood Hts, IL 60706 (referied = below as "Grantor") and
PARKWAY BANK & TRUST CO., whose address is 4800 N. HARLEM AVE., HARWOOD HEIGHTS, IL 60706
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Cook County County, State of illinois:

LOT 14 IN BLOCK 1 IN MIDLAND DEVELOPMENT COMPANY'S GRAND AND WOLF DEVELOPMENT,
BEING A SUBDIVISION OF PART OF THE NORTHEAST 1 /4 OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2818 Wolf Road , Melrose Park, IL 60164. The
Property tax identification number is 12-30-223-018-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:




0605453009 Page: 2 of 10

UNOFFICIAL COPY - *

ur ssyye ‘ereudoidde wesep Aew: uspusT se sjusbe so abe yons ebebua Aew lspus ‘sjuaby Aojdwy

"gleudoidde weap Aew lapuseT se SUOHIPUOD YaNS UO
PUE s8] 10 Wis} Yyons 1o} Auadold ey} Jo Led Aue 10 8joym ay) ases) Jo Juai Aew Jepuen ‘Apadoid ay) ases

‘Auadoid ey) Bunosyre
salouabe [ejusluuIeAob Jaylo ||e jo SjuswalInbal pue SBOUBLIPIO ‘SIAPIO ‘SBINI ‘SME| JOUIO |[B 0S[e pue sioul|
10 9lBIS 8y} Jo smel ay) yum Aidwoo pue sindexa o} sBuiy) |l pue Aue op Aew Jepus ‘smeT yim aduejdwo)

‘Auadold
8U) U0 Japua Ag pe1o8y)a aoUBINSUI JBYJ0 PUE 8l U0 SWniwiaid 8y} PUB ‘Saijiin J8Jem puUe $JUsLISSSSSE ‘Saxe)
e Aed oy os|e pue ‘uoiipuoa pue Jiedes sadoid uy Auedoid sy} Bulueluew 1o sasusdxs pue s1soo Buinuuoo
Ile jo pue ‘swdnbe sey) Buipnioul ‘seakoidwe e Jo sa0iAISS B JO pue Joasoyl $1500 ay) Aed o) Yedal

ul swes sy} desy.nue Auedoid sy ulejurew o} Apadold ay) uodn Jajua Aew Jepus -Auadold ayy ulelulel

‘Aladoid syl

WwoJ} suosiad JaLI0 40 3lUeud} JO JuBUS] AUB BACWAI PUB SJUSY 8y} 1081100 ‘Aledold 8yl Jo uoissassod Jea0oe)
0} Aressaoau aq Aew. se sbuipsssoid yons Buipnjou; ‘Auadoid ey jo uonosield auy) oy Aresseseu sBuipesooid

{efig| jle uo Aued pue einyisul isiuay syl Jo ||B ‘iojeiey; 8|qel| Suosied Jeylo AUe WOl IO SIUeUs) By} WOl

8AI808. pue 108]|00 ‘pueliepAuadold ay) Jo uoissessod axe) pue uodn Jajus Aew lepua 'Apedoid ay) Jajug

“webe s Jopus 1o Japua o} Ajjoaup pied aq o} sjusY (e Buioalip pue Juswubissy
SIUt Jo wey) Buisiape Auedold eyl 1o siueus] re pue Aue 0} S9OIJOU puss Aew JspusT ‘SIUBUIL O] 39JION

:Aoyine pue sismod ‘sjybis Buimolo) sy pajuesb pue usab Agaisy
sl Japue ‘esodind sIy) 104 ‘sjusy 8y} BAIRGE! PUB 10802 0} ‘JusWUBISSY SIY} Japun PaLinda0 eAey ||BysS JNeysp ou
yBnou; ueas pue ‘aun} Aue 1e Jyby ey oAy ([eYS s0PUAT "SINTH 1DITT0D ANV JAIZIIH OL 1HOIH S.HIANTT

‘Juswubissy syl ul pepiacid se 1deaxs sjusy syl
U} sjybu sJopuels) Jo Aue Jo esodsip esimiaylo 1o ‘Jequunous ‘UBISSE ‘||Bs 10U [IM JOJUBIS ‘IdjSuel] Jayln4g ON

"800} Ul MOU JUuaLUnJsui
Aue Ag uosiad JeLio Aue 0] sjusy 8y} pakeaucd Jo paubisse £snatasid 10U Sey JojuelY) “JuswuB|SSY J0Ld ON

*18pusT 01 sjuay ay) ASAUOD
pue ubisse 0} pue uawubissy siuy ol J8jus 0] Ajuoyine pue Jamod JyBl-ing 8y sey Jojueis ubissy o} by

‘Bunum ur sepua Aq pejdazor pue 0} peso|asip se Jdeoxe swied
puB ‘seduBIqUINOUS ‘susl| 'SUBO| ‘SIUBL (18 JO Jesjo PUE 88l SIUBYH BY) 8AI9L9.01 DAJIUS S JojuelD) diysiaumQ

“Jey) sjueliem Jojuel) "SIIINVHHYM ANV SNOLLYINISIHAIH SHOLNVHD

"Buipeaooid Aojdnuyueq e uj [eale||00 YSED JO SN 8y} 0} JUISUOI S JBPUST S1N}SUCS10U [2YS SIUSY 8y 198]/00

0} 16U sy} jo Bunuesb sy; 1eYl pepiroid ‘susy 8y 199]|00 pue Auedold ey) ebeueul puz sjessdo pug Jo [01u0D
pue uoissassed ul urewal Aew Jojuels) ‘qusWwubBISsY SIY) Japun Ynejep ou si a1ay) se Buo| LS e mojeq pepinoid se
sjuay 8y} 198)102 0 JYbl S) sasiiexa JepuaT uUn pue ssejun JuBWUBISSY SIYl JBpun SUCHESII0 S J0JURIE) JO e
wuoped AloLss (jeys pue ‘anp awooaq Aay; se JuswiuBissy Siul Aq peindas sjunowe (e Japus'y ¢, Azd |jeys Jojuelr)
‘sjuswnoo( pajefey Aue Jo juswubissy siy} ul papiacid esmisyio se 1deox3 ‘JONYINHOAHId ANV LNIWAVd

JUBWUBISSY SIU} Japun B)E] 0} S|Ie) JO SaYE) Jepus
UOIIOB JeyMm Jajjew Ou 18puaT yim a)0N ay} Japun ajge) ulewss o) sealibe semosog -Auadold ay) uodn Buiziees
ur Japuen Aq Aejep Aue o ‘Auedoid oyl uodn azjea. 0} Jepue jo ain|iey Aue uoireuw)| noyum Buipnjaul ‘Jspuan
JO uonveUl Jo uoiloe Aue Jo asneoeq esle Aew Jey) sesugjep Aue seAlem Jemoliog Auadoid syl Inoge psuiiojul
Buidesy pue Buieg Joj Aljqisuodssl ay) sawnsse Jamollog JusWUBISSY SIUL YIM UOIOBUUOD Ul S8ye) Jspue]

uonoeul Jo uonoe Aue Inoge Jamoliog |19} Jou paeu JepueT "SIILITIGISNOISIH ANV SHIAIVM S.HIMOHHOE

‘2[es j0 Jomod e Jo asio1axa AqQ Jo A|[eloipn( Jeyye ‘UcKoe 8INs0[28.04 AUB 4O LUONB|dWOD JO JUSISOUBWIWIOD S 18puUaT
laye 10 8Jojaq ‘Aousiolep 10) WIEIS B 0] Pajilius 8SIMISU)0 S| Japua JuaIXa ayl o} Aousioyap Joj wired e Buipnppul
‘lojuessy Jsurebe uonoe Aue Buibuug wouy Jepue jusasid ABW YoM me| Jeylo Aue Jo ‘me| Aousidyap-nue,
10 uofoe suo, Aue Jo uosees Aq Buisue sasusjep io siyBu e seaem JouelE) 'SHIAIVM S.HOLNVHD

¢ ebeq (panunuogn) 0L :ON ueoT
SIN3YH 40 LNJNNDISSY




0605453009 Page: 3 of 10

UNOFFICIAL COPY

, 4 ASSIGNMENT OF RENTS
Loan No: 10 , - (Continued) Page 3

Lender’s name or in Grantor’'s name, to rent and manage the Property, including the collection and application
of Rents,

Other Acts. Lender may do ali such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's accourit and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the apgiication of any and all Rents received by it; however, any such Rents received by Lender

which are not applied & sich costs and expenses shall be applied to the Indebtedness. Al expenditures made by

Lender under this Assignivie:itand not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment, and shail e nayable on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. |If Grantor bays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable «atis/action of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if pe'miited by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If paymant is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness ana thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any siriilar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgmeiit_dacree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (&}t reason of any settlement or compromise of
any claim made by Lender with any claimant (including without ‘i tztion Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment srici this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any.carcellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and tns Eroperty will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been o iginally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise 'elating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that woula matarially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignrient or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any émcunts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment;

Payment Default. Borrower fails to make any payment when due under the Indebtedness.
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entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payrients are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righis under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possussion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to ta«= possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate tiie-Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over'and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver m=y serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not thi zpparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall netdisqualify a person from serving as a receiver,

Other Remedies. Lender shall have aii-cther rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lenderty pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or t¢ take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall ot affect Lender's right to declare a default and exercise

its remedies,

Attorneys’ Fees; Expenses. |f Lender institutes any sui* »¢ action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as e sourt may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action isinvolved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion_are necessary at any time for the
protection of its interest or the enforcement of its rights shall become & part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expsnditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any qimits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is & lawsuit, including attorneys’
fees and expenses for bankruptey proceedings (including efforts to modify or vacate anv automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost 4t Cearching records,
obtaining title reports {including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court nasts, in addition
to all other sums provided by law.

GRANTOR’S LIABILITY. This Assignment is executed by Grantor, not personally but as trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such trustee (and Grantor thereby
warrants that it possesses full power and authority to execute this instrument), and it is expressly understood and
agreed that nothing in this Assignment or in the Note shall be construed as creating any liability on the part of
Grantor personally to pay the Note or any interest that my accrue thereon, or any other

indebtedness under this Assignment, or to perform any covenant either expressed

or implied contained in this Assignment, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter claiming any right or security under this Assignment, and that so far as Grantor and its
successors personally are concerned, the legal holder or holders of the Note and the owner or owners of any
indebtedness shall look solely to the property for the payment of the Note and indebtedness, by the enforcement of
the lien created by this Assignment in the manner provided in the Note and herein or by action to enforce the
personal liability of any guarantor.
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Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be iliegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provisicn illegal, invalid, or
unenforceable as to any other circumstance. |f feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. |f the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by faw, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision <f this Assignment.

Successors an¢ Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment slial' he binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Pruoe.tv becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantoi's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension withiout releasing Grantor from the obligations of this Assignment or liability under the

Indebtedness,

Time is of the Essence. Time is-of (e essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTIQN. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinais as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words an terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contiary.-a!l references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words ond erms used in the singular shall include the plural, and
the plural shall include the singular, as the context may réavire. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in #/ie Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together wit!i all axhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means R. F. B. Contractors, Inc..
Default. The word "Default" means the Default set forth in this Assignment in‘(1ie section titled "Default”,

Event of Default. The words “Event of Default" mean any of the events of defauit set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Parkway Bank and Trust Company, not individially but Under Trust
Agreement dated 09-29-1994 and know as Trust No. 10931.

Guarantor. The word *Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assighment,

Lender. The word “Lender" means PARKWAY BANK & TRUST CO., its successors and assigns.

Note. The word “Note" means the promissory note dated February 2, 2006, in the original principal amount
of $265,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
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upon 1hm Yirection of if's beneficiarios

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON FEBRUARY 2, 2006.

GRANTOR:

4

PARKWAY BANK AND TRUST COMPANY, NOT INDIVIDUALLY BUT
UNDER TRUST ACREEMENT DATED 09-29-1994 AND KNOW AS TRUST
NO. 10931

e

~ Authorized Signerfor Parkway Bank and Trust Company;net
indivi nopidated—09-20-1994
—amd-know-as-Frust-No—1+683¢+

TRUST ACKNOV/I.EDGMENT

STATE OF \AQe/ )
h

188
county o _Cosrt \
—
On this __ 2nD day of __ /EBCVALy P‘Zﬂo{ before me, ‘the’ 1:ndersigned Notary
Pubiic, personally appeared DANE v PESTYNSE(, y P--T.0. 7 AND.
1D HHDE /. P.

» and known to me 1o be (an) authorized trustee(s) or agdnt(s) of the trust that executed the ASSIGNMENT OF
RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the trust, by authority set
forth in the trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath
stated that he or she/they is/are authorized to execute this Assignment and in fact executed the Assignment on

behalf Ef the fyust. o tavo. p. HagLE
By ‘\A\TM"“{L’/‘ {\./?1 Lm Residing at ’waoao n% "7—:(,

Notary Public in and for the State of ___ % -

My commission expires __ 3 "OFFICIAL SEAL"™ §

o LUBA KOHN 1

SNOTARY PUELIL STATE Or iLLINOIS

$ My Commission Expires 05/22/200

.
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