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MORTGAGE |30

MAXIMUM LIEN. At no time shall the principal amount of Indebiean2ss secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $'1,4.10,000.00.

THIS MORTGAGE dated February 6, 2006, is made and executed betwien_ O'RIORDAN CONCRETE
CONSTRUCTION, INC., AN ILLINOIS CORPORATION, whose address is 12020 FLINT DRIVE, HOMER GLEN ,
IL 60491 (referred to below as "Grantor") and PRAIRIE BANK AND TRUST COMPAK'Y, whase address is
7661 S. HARLEM AVE, BRIDGEVIEW, IL 60455 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and cornveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the “Real Property"} located in COOK County,
State of lllinois:

LOTS 2, 6, 8, 15 IN FAWN RIDGE BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 29,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as LOT 2, 6, 8, AND 15 SHERIDANS TRAIL FAWN
RIDGE SUBDIVISION, ORLAND PARK, IL 60462. The Real Property tax identification number is
27-29-101-006-0000.

30X 334 CTY
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MORTGAGE
Loan No: 914607001 {Continued} Page 3

prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance v.ith Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations,. now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of tne Froperty, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good tarth any such law, ordinance, or regulation and withhold compliance during any
proceeding, including copropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Leida¢'s sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post-adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees‘neithar to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts 'set forth above in this section, which from the character and use of the
Property are reasonably necessary to protact and preserve the Property.

TAXES AND LIENS. The following provisions-tziating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and ir-al-events prior to delinguency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewsr service charges levied against or on account of the
Property, and shall pay when due all claims for work doré-on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property fre< s1.any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those lirrs specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessimnent, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in‘the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall withir tiiteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of thé filng, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient-carporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lier’ plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sile under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adversa judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notfice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:
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Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of ail liens and encumbrances other than those set farth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the titic.to the Property against the lawful claims of all persons. In the event any action or
proceeding is ‘ceinmenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall deiénd the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lerider)shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsei of Lznder's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lendar/may request from time to time to permit such participation.

Compliance With Laws. Grarto' warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, <rdinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the-axecution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and siféct until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating ta sondemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is @iled, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may e necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding. but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding Dy counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property iz -cendemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Le(ider may at its election reguire
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection wwvith the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shail constitute taxes to which this section applies: {1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
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bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settiement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. (irantor fails to make any payment when due under the Indebtedness.

Default on Other Pay:aents. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails th_comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or ccndit.on contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Skowud Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, .o uny other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's pronerty or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligation¢ under this Mortgage or any related document.

False Statements. Any warranty, representation or-statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Relaisd Documents is false or misleading in any material
respect, either now or at the time made or furnished or becnines false or misleading at any time thereafter.

Defoctive Collateralization. This Mortgage or any of the Related-Documents ceases to be in full force and
effect {including failure of any collateral document to create a ‘valid and perfected security interest or lien}
at any time and for any reasan.

Insoivency. The dissolution or termination of Grantor's existence as a/0oing business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, ary assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceading under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proseedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a Ja.nishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as 1o the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitatior, any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or reavokes or disputes the validity of, or



0605433136 Page: 8 of 13

UNOFFICIAL COPY

Aue 10 ||e |j8s 01 994} 8q ||eys Japud ‘saipswal pue s1ybu s1 Buisioiexs U -pajleyssew Aledold syl aaey
0} 1yBu e pue Aue sealem Agausy JojuelD ‘me| a|qedidde Aq paniwiad Juslixa syl o) -Auadoid syl o ajes

‘Aunba ul Jo me| e 3|qejeae
10 810N 8y) Jo ebebloy siyl Ul papiaoid saipawss pue sybBu JaYlo (e dABY |jeUs JBpUa] SaIpeway JeylQ

"U01108% 514l Ul papiaold s1yBu syl
J0 98IDJ8Xa 8y} WO paaadal sjunowe (e Jo uoledldde Jayje JapuaT o) anp ssaupsigepu] ayl ui Buiuiewal
Aousioyep Aue Joj juswbpnl e ulelqo Aew Japus ‘me| s|igeondde Ag paluuwuad §|  juewBpnp Aosusioyeq

*Anadold sy1
Jo ued Aue 1o |je U 1seJBlul §,J0JURIS) BUISO|9810) 88408P [212IPN] B UIBIQO ABW JapUsT ‘einsojdelod feioipnp

‘19A1909) € se Bulaias woly
uossad e Ajlenbs!p jou jleys JepusT Ag JuswAojdwz  "unowe [elUBISONS B AQ SSBUPSIYAPU} BYl SPasIXa
Aliadoid U} 40 9nTa 1ualedde ayl 10U JO Jaylaym ISIXS [[BYS JBAIRD8I B O Juawiurodde auy o1 b S Jopua
‘mel Ag peliwied jopuoq Inoylm aales Aew iaAlsdas 4o uoissassod ur seBebBuow ay| "$59UpBLgIPU|
syl 1suleBe ‘diysioniensi, 8yl JO 1S00 8yl 8noge pue J1aAC ‘spasocsd syl Aldde pue Auadold syl
Wwioay sJusy 8U) 193Jj05 G4 fUR ‘Bles 10 9Ins0|09.0f Buipaoald Aladold syl alesado 01 ‘Aliadold syl ansaseud
pue 109j0ud o} Jomod Byl unawAliadold 8yl jo Lted Aue Jo |B jo uoissassod ayel o3 psiuiodde JETNEREY
B 3Aey 01 Jo uoissassod ui salefiuow se pase|d aqg 031 1ybu ay) aney |jeys sepua ‘uolssessod ul esbebliop

"1aA18%94 B YyBnoayy Jo usbe Aq “vasiad ui seyys ydeiBesedgns siyl Japun syybu sy esioiexe Aew 1apuan
"Palsixa puewsp 8y} 404 spunoub Jedeid Aue 10U JO Jaylaym ‘apew ale sluawiAed ay) Ydiym Joj suonebiqo
8U1 Aysiles |[eys puewsap s 19pusT 01 asL0dsel Ul JApUaT 0] $JASN Y0 10 SIUeUa) AQ SlusiAey ‘spaaaoid
241 109|100 pue awes ay) a1enobsu 0] pue ol eID JO WU Y] Ul Joaiay) JuswARd Ul PRAIORS SIUBLUN.ISUL
9SJOPU3 01 10Bj-Ul-AdUIDlIE S 10jURID SB Jopu3T saieuBisap AjqeooAsu Jojueln usyl ‘Jepus’ Aq pe1oaeo
BIB SIUAY Byl J| JapusT 01 Apoalip $89) 9sn UC jual 4o sjuswhed axew 01 Ausdoid syl JO Jasn Jayjo
10 1ueus) Aue aunbes Aew Japue ‘bl SIYL JO 8OULIBLNY Ul SSBUPSIGAPU| BUl JsuleBe 'S1S0D S, JapusT
9A0QE pue 18A0 'Spaedold 18U Ayt Ajdde pue ‘pledun pupenp 1sed sjunowe Buipnjaul ‘siuey ay) 3091100 pue
Ayiedold a1 Jo uorssassod axel 01 ‘I0JURID 01 85NOU IHUNIM yBL BYL 2ABY ||BYS JSpUPT “sjuey Jo0|j00)

"8p0D [BI2IBWWIOD WO UN Yl Japun Alied painoss e Jo saIpawal
pue s1ybu auy ||e aAey |leys Jopua ‘Auedoud [euosiad o Jo Led Auz Jo e 03 J08dsal YA SeIpewaY 99N

“Aed 0} pasinbas ag
pInom Jojueln yoym Ayeuad ruewAedasd Aue Buipnioul ‘sjgeded pue arin-Ajs)eipeLuwn sSeupalgapu] ainus
9yl ale|oap 0} J0JUEIH 01 300U InoylMm uondo si e B Byl sABY ||BYS 28nLeT 'SSBUPSIGepuU) 21eJa]e0dy

:mef Ag papiaod saipswial o s1yBu Jaylo Aue 01 uomippe
Ul ‘salpawsal pue s1ybu Buimo||o) su) JO 9I0W J0 3UC Aue 981919%8 ABW ‘uondo slepua 1e ‘lapuaT ‘1eljesssyl

swil Aue 1e pue }neysQ 4O JUSAZ UE JO 90UBAINGD0 8yl Uodn  LINV4IA NO'SI'0IWFY ANV SLHOM

‘lednoeld A{anuoseas se Uoos
s gouel|dwod sanpoid 0] jualoyyns sdals Alessesau pue siqeuoseal |jg $918|dWoo pue SONIILOD IslyeasoL
PUE JINe8p 8yl aInd 0] 1U8I0YYNS 8 O] UOCHDIOSIP 9|0S §,J9PUST Ul SWEIP JBpus Yolym £dcis seleriul
Ajsielpawiwi “‘sAep (G1) usell Uyl siow saunbal 8IND BY) y1 (g} 4o ‘sAep (G} Uaalpy ulyum inejap syl
$8dnY (1) }neyep yons Jo aund Buipuewsp Japue wol) 9o0u uanum Buiatedar Jaye ‘101URID) }I paIng 8q
Aew 11 ‘syiuow (Z 1) aAjaml Buipadaid 8yl uiylim abeBliop siyl jo uoisiaoid awes 2y} JO yoea.q B JO 92130U
e UaAIf Ussq 10u sey Jojuel) JI pue 9|geind si Juswied Ul 1nejep e Uey) J841o ‘ynejap Aue 4 -eang o} wbiy

'8inJasut j|as) saA8llaq yile) poob ui Japue *Amnoasu|

"pasiedull s1 sssUpLIGapU) By} JO BouUBWI0Rd Jo JuswAed J0 108dsoud
8Yl SIABI[BQ 48PS 4O ‘UOIIPUOY |elOUBUY §,I0)URID Ul $1N220 aBuByY 8SiaApR [eURleW W ‘abueyn esleapy

"Hinesq 0 1uang Aue auno ‘os Buiop Ul ‘pue ‘JapuaT 01 AJOTORISHBS JaUUBW B ur AjuesenB syp Japun
Buisiie suoneBrgo ayl Ajjeuoiupuosun BWNSSE 0] 838159 §.Jojuesen ay) ywed ‘01 pasinbas 8q j0U ||eys
g ‘Aewl ‘uondo sl 1e ‘18puaT ‘Yiesp B J0 1UsA3 ay) U] ‘$$oupslgepul syl jo Ajuelenty Aue ‘iapun Aujge

g ebeg {panuiuon) LOOLO9YLE ‘ON ueo]
dDVOLHOW




0605433136 Page: 9 of 13

UNOFFICIAL COPY

MORTGAGE |
Loan No: 914607001 (Continued) Page 9

part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgags, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remsdies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender foliowing an Event of Default, or in any way to limit or restrict
the rights and abilitv’ of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or Gricorser and/or to proceed against any other collateral directly or indirectly securing
the Indebiedness.

Attorneys' Fees; Expenses. If-lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitlsd to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. ~vihether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expensas Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the sofarcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interect-a the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph incluce, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Linder's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any gnticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including tciec.osure reports}, surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicalile’ law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, ineiuding without limitation any notice of
default and any notice of sale shall be given in writing, and shall be éficctive when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), »hen deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginping of this Mortgage. Al
copies of notices of foreclosure from the holder of any lien which has priority ove. this; Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party mey nnange its address for
notices under this Mortgage by giving formal written notice to the other parties, specitying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep terasr informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any hotice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No aiteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.
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this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means O'RIORDAN CONCRETE CONSTRUCTION, INC. and inciudes all
co-signers and co-makers signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
fimitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986 Pub. L. No. 99-499 {"SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C.
Section 18014t seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq,, or
other applicablé state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the even'sof default section of this Mortgage.

Grantor. The word "Grarito/"_means O'RIORDAN CONCRETE CONSTRUCTION, INC..

Guarantor. The word "Guararito™"_means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means.the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or Niactious characteristics, may cause or pose a present or
potential hazard to human health or the envirorment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise kandled. The words "Hazardeus Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Cnvironmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum ans.setroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing <and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, znd ~ther amounts, costs and
expenses payable under the Note or Related Documents, together with all ‘renzwals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses/incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such armounts as provided in
this Mortgage.

Lender. The word "Lender" means PRAIRIE BANK AND TRUST COMPANY, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated February 6, 2008, in the original principal
amount of $705,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 7.500% per
annum. Payments on the Note are to be made in accordance with the following payment schedule: in one
principal payment of $705,000.00 plus interest on February 6, 2007. This payment due on February 6,
2007, will be for all principal and ali accrued interest not yet paid. in addition, Grantor will pay regular
monthly payments of all accrued unpaid interest due as of each payment date, beginning March 6, 2006,
with all subsequent interest payments to be due on the same day of each month after that. [f the index
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CORPORATE ACKNOWLEDGMENT

STATE OF (“—D \ }
} 88

COUNTY OF OOQY ,

REN

On this (2 day of l[-:’/(f . , o0l before me, the undersigned Notary
Public, personally appeared JERRY C. O'RIORDAN, of C'RIORDAN CONCRETE CONSTRUCTION, INC. , and
known to me to be an/authorized agent of the corporation that executed the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of divec’crs, for the uses and purposes therein mentioned, and on oath stated that he or
she is authorized to execute thiz-ortgage and in fact executed the Mortgage on behalf of the corporation.

By)‘_@“f-\ﬂ./t‘k (_\) ‘ ’i [J /‘J\ Residing at

yA L

Notary Public in and for the State of o

My commission expires / / 4 / 4 (7 ' J:}:rE]CI!AEIi%?ﬁT

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11-16-2009

ANy
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