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THIS INDENTURE, MADE ON February 13, 2006 Date: 02/24/2006 03:56 PM Pg: 10f4

Laura Sparrow
8946 So. Carpenter
Chicago, illinois 60620

herein referred to as “Mortgagors,” and Cadilla¢ Co., Inc. herein

referred to as “Mortgagee”),” witnesseth: That Whereas

Mortgagors are justly indebted to the legal holder of a principal

promissory note, termzd “Instaliment Note,” of even date

herewith executed by Nortgagors, made payable to Bearer and

delivered, in and by which-iote Mortgagors promise to pay the

principal sum of Thirty-Five T ousand Sixty-Four Doliars and 00/00’s ($35,064.000) and interest on February 25,
2006 on the balance of principali@maining from time to time unpaid at the rate of 6.00%per cent per annum, such
principal sum and interest to be payab'e in installments as follows: Two Hundred Ninety-Five Dgllars & 90/00's
{$295.90) on March 25, 2006 and Tw> Hundred Ninety-Five Dollars & 90/00's ($295.90) on t e'&‘day of each
month thereafter for 178 months, except-that the final payment, if not sooner paid, shall be due on February 25,
2021; such payments on account of the indehiedness evidenced by said note to be applied first to late charges, costs
andfor attorneys’ fees, if any; then to accrued apd ¢npaid interest on the unpaid principal balance; and then to principal;
Mortgagors will be assessed a late charge of 54 the amount of any overdue payment, for each and every month said
payment is late; and all such payments being made ravable at:

*Cadillac Co., Inc. - P.0. 357, _yons, lllinois 60534-0357*

or at such other place as the legal holder of the note may, fromitife to time, in writing appoint, which note further provides
that at the election of the legal holder thereof and without notice, tie principal sum remaining unpaid thereon together with
charges, costs and attorneys’ fees and accrued interest thereon, shail bgsome at once due and payable, at the place of
payment aforesaid, in case default shall cccur in the payment and that al parties thereto severally waive presentment for
payment, notice of dishonor, protest and notice of protest.

NOW THEREFORE, to secure the payment of the said principal sum f money and interest in accordance with the
terms, provisions and limitations of the above mentioned note and or this Mortgag<.and the performance of the covenants
and agreements herein contained, by the Mortgagors to be performed, and aiso in‘censideration of the sum of One Dollars
in hand paid, the receipt whereof is hereby acknowledged, Mortgagors by the present CAONVEY AND WARRANT unto the
Mortgagee, its successors and assigns, the following described Reai Estate and all of their sstate, right, title and interest
therein, situate, lying and being in the City of Chicago, Cook, in the State of lllinois to wit:

Lot 20 (except the South 5 feet thereof) and the South 12 feet of Lot 18 in Block & in W. O/ Cuie’'s Subdivision of

the North 90.37 acres of that part of the Northeast % of Section 5, Township 37 North, Range 14, East.of the Third
Principal Meridian, Lying West of the Chicago, Rock Island and Pacific Railroad in Cook County, lllinois.
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which. with the property hereinafter described is referred to herein as the "premises

Permanent Real Eslate Index Number {5} 25-05-219-049-0000
Address {es) of Real Estate: 8946 So. Carpenter, Chicago, lll. 60620

Together with all improvements, tenements, easements and appurtenances thereto belonging, and all
rents, issues and profits thereof for sg long and during all such times as Mortgagors may be entitled thereto {which rents
issues and profits are pledged primarily and on a parity with said real estate and not secondarily), and all fixtures,
apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, water, iight, power,
refrigeration and air conditions (weather single units or centrally controiled), and ventilation, including (without restricting
the foregoing). screens, window shades, awning, storm doors and windows, fioor covenng, inador beds, stoves and water
heaters All of the foregoing are declared and agreed tc be part of the mortgaged premises whether physically attached
thereto or not. and it is agreed that all buildings and addition and all similar or other apparatus. equipment or articies
hereafter pfaced inihe premises by Mortgagos or their successors or assigns shail be part of the maortgaged premises

TOHAVEAND TO HOLD (iye premises unto the said Mortgagee, ils or his successors and assigns, forever, tor
the purposes. and vpor the nses and s horein settorth o froms all riche and boac i il Gy v iriue of die

Homestead Lxemption Taw), of the State of Winois, which said rights and benefits Mortgagors do hereby expressiv refegse
and waive,

The name of the record Hwner (3): Laura Sparrow

Fhis Mortgage consists of Tour pages. The covenants. conditions and provisions appearmg on pages 3 and 4 are
incorporated herein by reference and herehy i iade a part hereof (he same as theugh they were here set out in full and
shall be binding on Mortgagors, their lieirs. succears and assigns.

Laura Sparrow

State of lllinvis,
County of Cook ss:

| the undersigned, a Notary Public in and for said County4n the State aforesaid, DO HERERY
CERTIFY that Laura Sparrow personally known to me to be the sad cpersonts) whose name(s) are subscribed
to the Toregoing instrument appeared before me this day in person, and achno viedged that they signed, sealed and
delivered the said instrument q;g_mﬁwnfﬁe@"a‘ﬁaﬁ”\ﬁoluntary act, for the uses and purposes therein set forth,
including the release and waiver of.the right of homestead.

;

9. day of Febuuas 2006
e

Commission expires f; ‘ DZ?J @A .’\’&fi};ffﬁ‘f A A
[ NOTARY PUBLIC

g

Given under my hand and official I thi

This instrument was prepared by Cadillac Co. Inc
P.C. Box# 357
Lyons. {ll. 60534-0357
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2
AND WHICH FORM A PART OF THE MORTGAGE:

1. Mortgagors shall (1} keep said premises in good condition and repair, without waste: (2) promptly repair,
restore or rebuild any buildings or improvements now or hereafter on the premises which may become damaged or by
destroyed; (3) keep said premises free from mechanic's liens or liens in favor of the United States or other liens or claims
for liens not expressiy subordinated to the lien thereof; (4) pay when due any indebtedness which may be secured by a
lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge
of such prior fien to Mortgagee or to holders of the note; (5) complete within a reasonable time any buildings or building
now or at any time in process of erection upon said premises; (6) comply with all requirements of law or municipal
ordinances with respect to the premises or the use thereof; {7) make no material alterations in said premises except as
required by law or as previously consented to by the Mortgagee or holders of the note.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special
assessments, water charges, sewer services charges and other charges against the premises when due, and shall upon
written request, furnien 1 the Mortgagee or to holders of the note the original or duplicate receipts thereof. To prevent
default hereunder Mortgzgors shall pay in full under protest, in the manner provided by statute, any tax or assessment
which Mortgagors may desirz to contest.

3. Mortgagors shal' kesp all buildings and improvements now or hereafter situated on said premises insured
against loss or damage by fire iightning and windstorm under policies providing for payment by insurance companies of
moneys sufficient either to pay the cust of replacing or repairing the same or to pay in full the indebtedness secured
hereby, all in companies satisfactory .nthe holders of the note, under insurance policies payable. Each such insurance
policy shall contain a standard mortgage ciause naming Mortgagee as loss payee. Upon its request, Mortgagee shall be
provided with all receipts for paid premitiriie and all renewal notices. In case of insurance about to expire, Martgagee
may, but need not, pay any premium or take aiy cther action necessary to maintain requisite insurance for the premises,
in which instance the amounts so paid and alf related costs shall be deemed additional indebtedness under the terms of
this Mortgage and the Note, and shall further be a-detault hereunder by the Mortgagors.

4. In case of default therein, Mortgagee or the Holders of the note may, but need not, make any payment of
perform any act hereinbefore required of Mortgagors in any farm and manner deemed expedient, and may, but need not,
make full or partial payments of principal or interest no pricr encumbrances, if any, and purchase, discharge, compromise
or settle any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses paid or
incurred in connection therewith, including attorneys’ fees, and arly sther moneys advanced by Mortgagee or the holders
of the note to protect the mortgaged premises and the lien hereof, riug reasonable compensation to Mortgagee for each
matter concerning which action herein authorized may be taken, shail e 'so much additional indebtedness secured
hereby and shall become immediately due and payable without notice-aiid with interest thereon at the highest rate of nine
per cent per annum. Inaction of Mortgagee or the holders of the note shall iever be considered as a waiver of any right
accruing to them on account of any default hereunder on the part of the Mortgaynis.

5. Extension of time for payment or modification of amortization of the suriiz-sacured by this Security Instrument
granted by Lender to any successor in interest of Mortgagors shall not operate to relzse the liability of the original
Mortgagors or Mortgagors’ successors in interest. Lender shall not be required to cornmzince proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization ofthe sums secured by this
Security Instrument by reason of any demand made by the original Mortgagors or Mortgago's' s.ccessors in interest.
Any forbearance by Mortgagee in exercising any right or remedy shall not be a waiver of or preziuiethe exercise of any
right or remedy.

6. The Mortgagee or the holders of the note hereby secured making any payment hereby autvaiized refating to
taxes or assessments, may do so according to any bill, statement or estimate procured from the appropriate public office
without inquiry into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale,
forfeiture, tax lien or title or claim thereof.

7. Mortgagors shall not cause ot permit the presence, use, disposal, storage, or release of any 1lazardous Substances on or in
the Property. Mortgagors shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property. Mertgagors shall promptly give Mortgagee written notice of any investigation, claim, demand, lawsuit or other action by
any governmenlal or regulatory agency or private party involving the Property and any Hazardous Substance or Envirommental Law
of which Mortgagors has actual knowledge. 1f Mortgagors learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Mortgagors shall promptly take all
necessary remedial actions in accordance with Environmental Law.
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8. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest. when due
according to the terms hereof. At the election of the hoiders of the principal note, and without notice to Mortgagors, all
unpaid indebtedness secured by this Mortgage shall, notwithstanding anything in the principal note of in this Martgage to
the contrary, become due and payable when default shall occur in payment of principal or interest. or in case default shall
occur and continue for three days in the performance of any other agreement of the Martgagors herein contained.

9. When the indebtedness hereby secured shall become due whether by the terms of the note described on
page one or by acceleration or otherwise, holders of the note or Mortgagee shall have the right to foreclose the lien hereof
and ali shall have all other rights provided by the laws of lllinois for the enforcement of a mortgage debt. In any suit to
foreciose the lien hereof, there shail be allowed and included as additional indebtedness in the decree for sale all
expenditures and expenses which may be paid or incurred by or behalf of Mortgagee or holders of the note for attorneys’
fees, appraiser's fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs
(which may be estimated as to items to be expended after entry of the data assurances with respect to title as Mortgagee
or holders of the note may deem to be reasonably necessary either to prosecute such sut or o evidence ic bidders at
any sale which may e had pursuant to such decree the true condition of the title to or the value of the premises). In
addition, all expenditures’and expenses of the nature in this paragraph mentioned shall become so much additional
indebtedness secured heleby. and immediately due and payable, with interest thereon at the rate or nine percent per
annum, when paid or incurr<d bv Mortgagee of holders of the note in connection with (a) any action, suit or proceeding,
including but not limited to prokaic and bankruptcy proceedings, to which either of them shal! be a party, either as plaintiff,
claimant or defendant, by reason Of %iis Mortgage or any indebtedness hereby secured; or (b} preparations for the
commencement of any suit for the foraciosure hereof after accrual of such right to foreciose whether or not actuatly
commenced; or (c) preparations fro the detense of any threatened suit or proceeding which might affect the premises of
the security hereof, whether or not actualiy commenced.

10. The proceeds of any foreclosure sale bf the premises shall be distributed and applied in the following order of
priority: First on account of all costs and expensas incident to the foreclosure proceedings, including all such items as are
mentioned in the preceding paragraph hereof, seceiia; ail other items which under the terms hereof constitute secured
indebtedness additional to that evidenced by the note-lieleby secured, with interest thereon as herein provided third, all
principal and interest remaining unpaid: fourth, any over/plus.ts Mortgagors, their heirs, legal representatives or assigns,
as their rights may appear.

11. Upon or any time after the filing of a complaint to foreiose this Mortgage, the Court in which such compiaint
is filed may appoint receiver of said premises. Such appointmentmay.be made either before or after the sale, without
notice, without regard to the solvency or insoivency of Mortgagors at'thz time of application for such receiver and without
regard to the then value of the premises or whether the same shall be the nccupied as a homestead or not. and the
Mortgagee hereunder may be appeinted as such receiver Such receiver shal“nave power to collect the rents. issues and
profits of said premises during the pendency of such foreclosure suit and in ¢ase of a sale and a deficiency, during the full
statutory period for redemption, whether thereby redemption or not, as welf as ddrig any further times when Mortgagors,
except for the intervention of such receiver, would be entitle to collect such rents. issues and profits, and all other powers
which may be necessary or are usual in such cases for the protection, possession, conirol management and operation of
the premises during the whole of said period. The court from time to time may authorize if2 receiver to apply the net
income in his hands in payment in whole or in part of {1} the indebtedness secured hereby. or'oy any decree foreclosing
this Mortgage, or any tax, special assessment or other lien which may be or become superior ta.thaiien hereof or of such
decree, provided such appiication is made prior the foreclosure sale: (2) the deficiency in case of suie and deficiency.

12. No action for the enforcement of the fien of this Mortgage or of any provision hereof shall Ge subject to any
defense which would not be good and available to the party interposing same in action at law upon the nets hereby
securad.

13. Mortgagee or the holders of the note shall have the right to inspect the premises at all reasonable times and
access thereto shall be permitted for that purpose.

14. Upon payment of ail sums secured by this Morigage, Mortgagee shall release this Mortgage and the Lien
thereof by proper instrument. Martgagors shail pay all recording costs in connection with said refease.

15. The Mortgage and all provisions hereof shall extend to and be binding upon Mortgagors and alf persons
claiming under or through Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all
person at any time liable for the payment of the indebtedness or any part thereof. whether or not such persons shall have
executed the principal note, or this Mortgage

Cadillac Co., Inc. Account Number S1006
P.O. Box # 357 SPARROW 8946 S. Carpenter
Lyons, lll. 60534-0357 Chicago, illinois 60620
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