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JUNIOR
MORTGAGE

THIS Junior MORTGAGE made the 31st day of January, 2006 by and bétween 1163 S.
Brockway LLC, an Illinois Limited Liability Company, hereinafter referred to as the
“Mortgagor,” and Jack Snyder and Betty Snyder, hereinafter referred to as the “Mortgagee.”

RECITALS
A. The Mortgagor is the record title holder to the Premises and has by a certain
Promissory Note, hereinafter called the “Note,” bearing the same date as this Mortgage, is
indebted to the Mortgagee in the principal sum of FOUR HUNDRED AND FIFTY THOUSAND
AND NO/100THS DOLLARS ($450,000.00) under the terms and conditions of the Note.

NOW THEREFORE, in order to secure payment of the principal sum and the interest
hereon, and all other sums provided for in the Note or herein, and the performance of the
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LEGAL DESCRIPTION

Legal Description:

Lots 8,9 and 10 in Block 23 in Arthur T. McIntosh and Company's Palatine Estates Unit No. 3, being a Subdivision of parts of
Sections 26 and 27, Township 42 North, Range 10, East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Index Number:
Property ID: 02-27-207-(03,004,005
Property Address:

1163 S. Brockway
Palatine, IL 60067
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covenants and agreements hereinafter expressed, and in consideration of said indebtedness, the
Mortgagor does hereby grant, convey and mortgage unto the Mortgagee the real property and all
of its estate, right, title, and interest therein, described in Exhibit A attached hereto and
incorporated herein by reference, which real property together with the following described
property is hereinafter referred to as the “Premises.”

TOGETHER WITH any and all buildings, fixtures and improvements erected or
hereinafter erected thereon.

TO HAVE AND TO HOLD the Premises unto the Mortgagee, its successors and assigns
forever, for'ihe purposes and uses set forth herein, under the following terms and conditions:

ARTICLE 1. COVENANTS
Mortgagor hereby covenants and agrees with Mortgagee as follows:

A. Waste and Maimer2::ce of Premises. The Mortgagor shall abstain from and not
permit the commission of waste inor sbout the Premises; shall not remove or demolish, or alter
the structural character of, any building ot any time erected on the Premises without the prior
written consent of the Mortgagee; shall ina'ntain the Premises in as good condition and repair as
the Premises are on the date hereof, reasonansle wear and tear excepted. Mortgagee hereby
consents to the demolition of the structures cuirently located on the Premises and to the
construction of four (4) or more single family resideiices together with such additional
improvements contemplated by Mortgagor in connectiozi- with the construction thereof.

B. Payment of Taxes and Other Charges. The Mortgzagor shall pay all real estate
taxes, water and sewer rents, other similar claims and liens assesses or provided, however, that if
the Mortgagor shall in good faith, and by proper legal action, cont¢st any such taxes, claims,
liens, encumbrances, or other charges, or the validity thereof, then the Meortgagor shall not be

required to pay the same, as long as such contest operates to prevent collection, and is maintained
and prosecuted with diligence.

ARTICLE II. DEFAULT AND BREACH

A. Events of Default. The following shall constitute Events of Default hereunder:

a. The failure of the Mortgagor to pay any installment of principal or interest
when the same is due.

b. The failure of the Mortgagor to pay any other sum required to be paid in
the Note or in this Mortgage when the same is due.

¢. The failure of the Mortgagor to perform any covenant or agreement in the
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Note or in this Mortgage.

B. Foreclosure on Default. Upon the occurrence of any one or more of said Events of
Default, the entire unpaid balance on the principal, the accrued interest, and all other sums
secured by this Mortgage, shall, at the option of the Mortgagee, become immediately due and
payable without notice or demand, and in any such Event of Default the Mortgagee may proceed
to foreclose this Mortgage by judicial proceedings according to the statutes. The proceeds of any
foreclosure sale shall be applied first, to the payment of the unpaid principal and interest under
the Note; second, to the payment of all costs arising from the foreclosure proceedings; third, to
the payment of all items other than principal and interest which are secured indebtedness under
this Mortgage; and fourth, any surplus to the Mortgagor, his successors, or assigns.

ARTICLE III. SATISFACTION AND RELEASE

Satisfaction of Mo tgage. If the Mortgagor complies with the provisions of this
Mortgage and pays to the Morteagee said principal sum, and all other sums payable by the
Mortgagor to the Mortgagee as‘arc hereby secured, in accordance with the provisions of the Note
and in the manner and at the times therein set forth, then and from thenceforth this Mortgage, and
the estate hereby granted, shall cease an¢ become void, anything herein before contained to the
contrary notwithstanding. Mortgagee shall .ssue partial releases of this mortgage in a form and
substance satisfactory to the Mortgagor upon the closing of the sale of each lot that is the subject
of this mortgage in consideration of the principal payment of $112,500.00. Any interest accruing
on the principal amount of the loan shall be paid at th2 sale of the last lot.

ARTICLE 1V. MISCEL1ANEOUS

A. Notice. A notice which is mailed by certified mail 0.th< Mortgagor or at such other
address as the Mortgagor shall designate to the Mortgagee in writing, shall be sufficient notice
when required under this Mortgage.

B. Cumulative Rights and Remedies The rights and remedies of the Mortgagee as
provided herein, or in said Note, and the warrant therein contained, shall be cumriative and
concurrent, and may be pursued singly, successively, or together at the sole discretionof the
Mortgagee, and may be exercised as often as occasion therefor shall occur; and the failure to
exercise any such right or remedy shall in no event be construed as a waiver or release of the
same.

C. Lawful Rates of Interest. All agreements between the Mortgagor and the Mortgagee
are hereby expressly limited so that in no contingency or event whatsoever shall the amount paid,
or agreed to be paid, to the Mortgagee for the use, forbearance, or detention of the money due
under the note secured hereby exceed the maximum amount permissible under applicable law.

If, due to any circumstances whatsoever, fulfillment of any provision hereof, at the time
performance of such provision shall be due, shall involve transcending the limit of validity
prescribed by law, then the obligation to be fulfilled shall be reduced to the limit of such validity,
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and if from any circumstances the Mortgagee should ever receive as interest an amount that
would exceed the highest lawful rate, such amount that would be excessive interest shall be
applied to the reduction of the principal amount owing under the Note secured hereby and not to
the payment of interest.

D. State Law to Apply. This Mortgage shall be construed under and in
accordance with the laws of the State of Illinois, and all obligations of the parties created
hereunder are performable in Cook County, Illinois.

E. Parties Bound. This Mortgage shall be binding upon and inure to the benefit of the
parties hercio.~nd their respective heirs, executors, administrators, legal representatives,
successors, ard assigns where permitted by this Mortgage.

F. Severabiluy. . In case any one or more of the provisions contained in this Mortgage
shall for any reason be heid to be invalid, illegal, or unenforceable in any respect, such invalidity,
illegality, or unenforceabiiity ghall not affect any other provision hereof and this Mortgage shall
be construed as if such invalid;ilicgal, or unenforceable provision had never been contained
herein.

G. Construction. The words “Me.tzagor” and “Mortgagee” include singular or plural,
individual or corporation, and the respective heirs, personal representatives, executors,
administrators, successors, and assigns of the Morigagor and the Mortgagee, as the case may be.
The use of any gender applies to all genders. If miare than one party is named as the Mortgagor,
the obligation hereunder of each such party is joint aid several.

H. Captions. The captions herein are inserted oniy for.convenience of reference and in
no way define, limit, or describe the scope or intent of this Mostgage or any particular paragraph
or section hereof, nor the proper construction hereof.

. Subordination. This Junior Mortgage shall be at all times subject and subordinate to
the lien and all other provisions of any and all mortgages of Park National Ba'ik sscuring any
loan made in connection with the purchase of the Premises or construction of horiesthereon and
to all modifications and extensions thereof, to the full extent of all principal, interescand all other
amounts now or hereafter secured thereby and with the same force and effect as if the niortgage
of Park National Bank had been executed and delivered prior to the execution and delivery of
this Junior Mortgage. including any amendments or additional advances made under such loans.
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ATTEST:M%‘ Mortgagor: 1163 S. Brockwe<i4§>

Mark Schall, ager

ACCEPTEL:

ATTEST: Q(Q\/‘_f———’ Mortgagee: /M M

/ Jack Snyder/
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STATE OF ILLINOIS COOK COUNTY ss:

I, the undersigned, a Notary Public in and for said county and state, do hereby

certify that
ertify Mooy € Sebh el

Personally kizwn to me to be the same person(s) whose name(s) are/is subscribed
to the foreguing instrument, appeared bhefore me this day in person, apd

acknowledged thut he signed and delivered the said instrument as
h <) fraeand voluntary act, for the purposes therein set forth.
Given under my band and official seal this 3¢ day

’T{W / 20_".‘.— .

My commission Expires:




