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Recr 'dlng Requested by and t 0
- whZNgecorded return to: - R Doc# 060550224;HFs%eFe$e4$61 c?oo
Cdnsufner Loan Records Center - - .. - [ Eugeng "G‘fnze’:‘:&z of Deeds
;14 . o L f © . CookCounty
. legtc?:be_r)(R;l7055 S TSI Date: 0212412008 01:53 PM P 10t12
Atin: Mailstop: CLRVLTTX = -~ |
This Mortgage prepared by:
. Mauricio Lopez
Washington Mutual Bank, FA
3050 HIGHLAND PKWY
DOWNERS GROVE, IL 60515 |
w m:::"l'”t‘“ REVOLVING CREDIT MORTGAGE
Loan Number: 0667452619
THIS MORTGAGE s from: ,
STELLA-SADA,MARRIED TQ-SAMI LATCHIN .
‘whose address isT . - - "

. Tax ParceL Number
msurance -and” condemnatron proceeds re1ated to it;. au mcome, fents and proﬁts from |t all

9399 BAY COLON" "'?IVE UNIT 3W Des Plalnes IL 60016 B L

("Borrower") tin tavor of: : ; . —
Washington Mutdal Bank, FA, a federal asso,ia*lon, whrch is organlzed and exustrng under the

laws of the Unlted States of America and whcse =ddress is. 2273 N Green VaIIey Parkway, Surte d

#14 Henderson, NV 8901 4( Lender") and its stes e.,sors or assrgns

1. Grantlng Clause Borrower hereby grants, ba.oal"'s, seIIs, conveys and mortgages to
Lender and itsg successors and’ assignees, the real: property i

County, thnous descnbed below and all rights and’ mterest in rt L'%rmwer ever gets SO
h ® i : x ; ’ '
“This. Mortgage is second and subordlnate to SRR 3 . first Nortgage in
the amount of $ ) recordrng concurrently herewrth, oot Wi,
i B { 3 " » - I - ® ’
>y _ o : . LR s : :
+ = L S " [ PR oL e - # ; . S

. 09151010221041 - * - together W|th aﬂ
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. either personal property of to be part of the réal estate. - " e

- constrtute a lien &n. the. Property for all ‘fut ire: 'advancgs made by Lerider: to Borrower for- any . =,

. reservaaons, and festrictions of-record not inconsistent. wrth the intended,use o the Property-and .

B 0605502247 Page 20f12 - :

'.'. . R 06‘67452619‘ *‘,d_'“h__ L

pIumbrng, hghtrng, air condrtronlng, and heatlng apparatus and equlpment and aII fencmg, bhnds, .: a iy
drapes,—-ﬂoqr coverrngs built-in applrances and -ather frxtures, at any-time 1nstalled on eor:in or used ; P -
" in connectian with' such real property, all of which at the optlon of Lender may be consrderedto be Fo Ty g

All of the property described above will be called the "Property." If any of the Property is
subject to the Uniform Commercial Code, this Mortgage is also a Security Agreement which grants
Lender, as secured party, a security interest in all such property.

2. Obligation Secured.

{(a)._This Mortgage is given to secure performance of each promise of Borrower contamed
herein. or’in a WaMu Equity Plus(TM) Agreement and Disclosure with Lender. with a -
maximum- crzait. limit of $39,000.00 (the "Credit Agreement“) including any extensrons,
renewals or morifications thereof, and repayment of all sums borrowed, by Borrower under the -
Credit Agreemeit. with interest from the date of each advance until paid at the rates provided -
therein. The Credit_Aoreement provides for variable and fixed rates of interest. Under the Credit _
Agreement, the Borrowe: may borrow, repay and re-borrow from time to time, up to the maximum. . .
= credit: limit stated above =nd, all such advances shall be secured by the lien 6f this Mortgage "This '3 L s
" Mortgage also secures payrrent of certain fees' and charges payable by Borrower under the-Credit- . v
Agreement, certain fees and" costs of- Lender as provided -in Section 9 of this. Mortgage and .~ ~
-repayment of money “advanced: By lender to”protect the- Property or Lender’s -interést in the
Property, including advances mads p...suant to Section 6 below. The Credit Agreement provrdes

- that .unless “sooner ‘repaid, the Debt -isdue. and payable |n full on 02/17/2036 {the "Matunty

Date"). All of this money is called the “Déh:" . - S
“(b). In addition to the Debt secur d bv this Mortgage, this Mortgage s'hall also secure and fe o,

purpose wrthin thirty: (30) years “after the date ot hrs Mortgage just-as if the adyance made by . .
. wére made-on ‘thé, date of thjs Mortgage. Any futu'e ?dvance may be made in accordande with this - g0 -
terms of the’ Credit Agreement or at the option of Lendar.. The total amount of the indebtedness.” * * o _
+ that may be secured by-this ig ‘accordance with the termis o’ the Credit Agreefnent, or Mortgage may - ’: L T

. K increase or decrease from time to time biit the total- unpalz balarice secured at any one-fime by this- .- “t '

‘Mortgage -shall ‘not exceed two times the maximum credit limit that is set forth in Sectron 2(a) of o
-this -Mortgage, “together * with+ accried mterest and aIl on 1.ender’s costs,, expenses and .
disbursements made under this Mortgage , e e T
3. Reprasontatrons of Borrow,er. Borrower represents that Y Y SRR I .
“(a) Borrower is the owner of the Pmperty, which is unencumbe*.:d evoept by easements _: 1 2

* any existing first mortgage or. mortgage grven -in good falth and for value, the meance of . whrch

. has been disclosed in writing to Lender; and = " | . oLl e -
'? {b). The Property is not used for any agncultural or farmrng purposes e b_. ~F T Ce e
4 Promrses of Borrower Borrower promlses T e e Sl
{a) TS keep ‘the Property in good repair. and not to- remove, alter or demolrsh any o‘f the ST
-rmprovements on, the Propeny, without first obtarnlng Lender's written consent; - - T *

{b) Toalow representatwes df-Lender to inspect the. Property at any reasonable hour and
to comply with all Iaws, ordrnances, regulatrons, covenants, condltlons and restnctrons affecgng the
Property, A :

s -

L “fe) To pay on trme aII Iawful taxes and assessments on the Property, T -
-~ .. 7= (d, To pérform on time all terms;, covenants ang condltrons ‘of gny prror mortgage or deed . I
- of trust coveting the Property or any part “of” |t and pay*all amounts due and owrng thereunder-ln a U :
tlme1y manner, W e R S
-::i e - * i Ty - p L - - ) VL-‘}_ s e fa B
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"7 ekeept those described.in Section 3(a); and ° - . ..

-t

* " installment-of the Debt en time, or any o‘ther event occurs that :."tltles Lendér to' declate the unpald

o o LT e 0667452619

- . _’
o -

:e) To see 100) it that thls Mortgage remams a vahd Iren on the Property supener tg all Irens e

) (f) -To keep the, |mprovements on the Property msured by a company satrsfactory te e
Lender against fire: and éxtended. toverage - perrls ‘ahd against .Such sothef -risks“as Lénder may ¢S
reasonably require, in an amount equal to the full insurable value of the improvements, and to.
- deliver evidence of such insurance coverage to Lender. Lender will be named as the loss payee on
all such policies .pursuant to a standard lender’s loss payable clause. The amount collected under-- -
any insurance policy may be applied upon any indebtedness hereby secured in the. same manner as -
‘payments under the Credit Agreement or, at Lender’s sole option, released to Borrower. In the.
event of foraclosure or sale of the Property all rights of the Borrower in insurance policies then in
force shall‘pass to the purchaser. ’

5. Sale, Tronsfer, or Further Encumbrance of Property. The loan is personal to Borrower, |
and the entire Dcbt chall be accelerated and become immediately due and payable in full upon any
sale or other transfer of the Property or any interest therein by Borrower including, without limit,
further encumbrance of.hz Property. A sale or other transfer of.the Property or any interest therein,” *
by Borrower wrthout the wull payment of. the Debt shaII constttute an event of default hereunder ' o

- s L B " e %

6 Cunng of Defaults 1 Bo-"\wer fails to- comply with any of the covenants |n Sectlon 4,
rncludtng all the terms of any prior mortgage Lender may take any action required. to comply wrth s f

any such covenants without waiving ‘anyother right or. remedy it-may have for Borrower’s failure to-

" comply. Repayment to Lender of all tae rioney spent by Leader on behalf. of Borrower. shall be
secured -by this Mortgage ‘The amount ‘saent :shall bear interest at the rates - ffom' time' to time f_ﬁ._,
- S appllcable under. the Credit Agreement and. be repuyable by Borrower on demand.- Although Lender : 4;

may take action under thrs Sectlon Lende: is-NOT angated to doso. . 7. T

- -

- o .,7 Remedres for Default S PURR D
se 1a) . Prompt- performance under this Mortgage is r,ssentnal If Borrower does not pay any -_3 ]

‘balance of the ’Debt «due and payable in fulll under the Credit Agrrement the Debt &nd-apy other h
rnoney ‘whose repayment is secured by ‘this Mortgage shall |mmed atily become due and payable |n s

k3

full, at the: optlon of the Lender and the" total amount. owed by Borrowgr on the day repayment in. =", § T

full is demanded rncludlng all unpard mterest will thereafter bear mterert at the rate SpeCIerd in the -

L. T .7 0605502247 Page:3of 127 vty 2

.r‘L .

Credrt‘Agreement o ] R . -

-5 4 . (b) Upon= the ‘occurrence of a default as set forth in Sectron 7te) anove, Lendes may

-« insfitute arf action to foreclose thls Mortgage -under Iﬂmors Iaw Lend‘er gy Mék any othet .

remedies available to it under appllcable Minois-law. - = ", = S

(c) Fhe' foreclosure of this Mortgage is Aot the excluSrve remedy of‘Lende.r to collect 'he SRR

N Debt Le'nder may, upan the occurrence of a default, as set forth in’ Sectlon 7(a) abc e mstltute Q )
© T any. other remedres available’ to-a creditor under Illlndls law. In- connection” with “any portron "of the.- i

‘Property  whichf is personak property, Lender shall further ‘be entitled to- exercise the ngbts of a .

‘ -secured party under the Uniform ‘Commerclal Code as then in effect in the State of IIhnors ST

. (d) By accepting payment of"any sum secured by this Mortgage after |ts due date l‘.ender ;

- does not warve its, right to require prempt payment when due of all other sums so secured ,or to -

declare default for farlure td so pay. 8 . S T N — .
s 8" Notlce and Opportumty o, Cure Defaults Except in the case -of abandonment of other R
extreme crrt:umstances Lender shaII at least thirty {30)_ days. prror to declanng the entire Debt . %ﬁ_"-

a lmmedlately due and payable in- fuII and/or exermsrhg any. of the other remedles for default specrf‘ ed

- N = - ¥ - ...;'. ~

T * . = B - . . .
* - . .z : - : % “ L = - . :
P 2 . N . d . . & ~

B » d . .. E H B
P .o .o . # | .- - o . L F . .- - - . . NN
oo . - . . . . - . R | T E , L1
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R 'f T 666«745261 95" LR
|n ' Section 7, send to Borrower by certlfred mail, a notice of default specrfymg the nature of the - T
K default and in the Gase- of a payment default the sum of the payments in default and any applrcabfe poae. Tl

late charges.” - % v iU S ST e s e e R

Borrower will have thirty (30) days from the postmarked -date of such default notice to cure-
" the default and during such thirty (30) day period, Lender shall not, in the absence of extreme -
circumstances, declare the entire Debt immediately due and payable in full and/or pursue any of the °
other remedies for default specified in Section 7. The above notwithstanding, Borrower shall be -
entitled to only two (2) such default notices in any twelve (12) month period, and if subsequent
defaults occur within that twelve {12) month period, Lender may exercise its remedies for default
immediatel; and without notice to Borrower

9. - Condamaation; Eminent Domain. In the event any portion of the Property. is taken or . -
damaged in an e:airent domain proceeding, the-entire amount of the award, or such portion as. may
be necessary to fullv satisfy the obligation secured by this Mortgage shall be paid to Lender to be ‘
apphed to the oblrgatron in'the same manner- as payments under the Credrt Agreement o -

10 Fees and Costs Burmw"r shaII pay Lender 'S reasonable cost of searchrng reeords other LTt e

_ reasonable expenses as aIIowed b\' law, and reasonable attorney’s fees, in any- Iawswt or other..’ T
proceedlng to foreclose this Mort, Jage, in any lawsuit or. proceeding which Lender is obligated tor _** .. v
prosecute or. defend to protect the lie1 cf this Mortgage and; in any other action taken by Lender to' ’ T
colleet the Debt, in¢luding without limitaticn any drsposrtron of the Property under the- Un’lferm . SEERI
Commercial Code; and; _any actron taken in bankruptcy proceedrngs as well as any appellate e S

’ : proceedrngs Peor o T L R : : e

. t c ¥ EE . L . . FHE ..

11 Release.: Upon payment of all sums secured by this Mortgage, Lender shall release thrs PR
Mortgage Borrower shall pay Lender a rélease fee, un'a$s nrohlbrted by Iaw and for aIl recordatron.__ AR
~ costs’ of any satrsfactron of this Mortgage ‘

‘2 . - s - ’ "y Tl "‘c‘_ LTS T

"13. lertatlon of Future Advances In the event Borrowor exrcutes a Notice of lertatron of " . - 7.
Future Advances of th|s Mortgage in accordance wrth linois law; '%orrower shall- send a copy ofx DR I
each Notice. by prepaid certified-mail within two (2) busihess * day' of executron thereof 0 the SEEIRL
atténtion of Loan.Service Dlrector at ] S0 R B SN
Washington Mutual Bank, FA T O L, UL -
~ Consumer Lending™- BRZCLFL T S A IR SR PSR S
POBox 6868 - . -] R e A L T e T
- Lake Worth, FL 33466~ - ' - T .{ S I 0~ SR SO

¥ . 3 5oLt s ST !-.

if “The Notice.of lertatron of Future Ad_vances of thrs Mdrtgage wlll not be effectlve unless notlcg 2 ..
|s provnded t0. Lender as set forth above S T , - R

~ - N -
- S - - _

T 13. Payoff and Srmrlar Statements Unless prohlbrted by law, Lender may coIlect a fee i m the. i '-*_ i P .
amount determrned by Lender, for furnrshrng a payoff demand statement or srmrlar statement , BRI

14 Mrscellaneous ThIS Mortgage shall benef’t -and oblrgate the helrs,sdevrsees, regatees , )

_~' admrms,trators, executars, successors, and assngns “of the parties’. hereto The words used in. thlS RO
Mortgage referrlng, to.one person shall be read to refer to more than-one person if tyvo or more have S e
srgned this, Mortgage or ‘become responsrble for domg the thrngs this’ Mortgage requrres Thrs , SRR
Mortgage ‘shall be governed by and construed-in “accordance wrth Federadl law and 0. the' extent R
Federal Iaw does not apply, tbe laws of the State of lIlmons ‘in the eVent of any actron her’eunder or- s .

!a‘ s . "_ . . . R Ta - ’ ‘1." LFEE P
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S . EE 70667.4542_'659:,

T related hereto, andfsub;ect to applicable taw Borrower hereby waives. any rrght toa ]ury tnal 1£ any Lo

)

: provisron of this Mortgage is determmed to be mvahd under Iaw, that fact shall not mvalrdate any

. other ' provrsron of this Mortgage, but the Mortgage shalt be conhstrued:.as <f.not con‘tarmng the -
particular provision or provisions held to be invalid, and all remaining rights and oblrgatrons of the
parties shall be construed and enforced as though the invalid provision did not exist.

16. Waiver of Homestead. Borrower hereby waives all right to homestead exemptio-n in the.

Property. . ‘ .

16. Waiver of Homestead Exemption by Non-Borrower. To induce Lender to extend credit to .
Borrower, e undersigned hereby waives all right of homestead exemption in the property.

D 17. Joinirg in.Execution. If this box is checked the following applies:
' joins in the execution and delivery of this
Mortgage to induce tha Lender to make the loan and to create a valid, enforceable lien under lllinois
:-hemestead law. ¥ ~does not undertake any

; : responsibility for: the pa"'..ents of the note secured by this Mortgage _or the performance of any of- -

B 0605502247Page Sof12, ' - .. - .-
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the warrantres terms or condit’ cns of this. Mortgage ' T o s e L -_

5 - . . ;

Security instryment, the covenants ar'd agreements of each sueh rider.shall be mcorporated inte and

shall amend and supplement the ‘coveran s ‘and _agreements of this Securlty Insfrument as it the ﬁ_:_,

- rrder(s) were apartof th|s Secunty Instrumsnt [Check apphcable box(es)] oo T

. Condomtmum Rlder .' E} Pnar.ned Unlt Development Rlder Ll LT

D Lan,d Trust Rlder .

. - e L . lspecify) . - =
IS P i . Ny = oo
- od - Cer . A ‘i
% « N : 's_
: o _ .
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- g ’. ez
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18: Riders. [f one or more r'dera dre executed by Borrower and recorded tcgether W|th thrs
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BORROWER(S)
STELLA SADA 59 T
The undersigned executes this instrument only to subordinate any
interest, he’stis may acquire including without reservation any .
homestead/dcer rights and to acknowledge all the terms and covenants- .
contained\nAtiis Security Instrument and any nder(s) thereto and
agrees to Ba bound hereby
g‘ M . / ‘ - - ’ ) o . ) s N .v Tx_: . ' - s, . ~ . — .
SAMILATCHIN N -~ LT e T T
- 4 < < )' " " o, N
- R _ .
ks * i. - ' :.
* i N s ) “ .3 - I ':, el
Kl . ., -
. - v - - = g 4
: - 13 . . - *.d) 1:_ o
i v _ - S a o
- i : . -
- - N i . v o, '
- LI = 3 » * ‘ ® r b N
A e > & Wz - z - -
' * - L4 _ “ - FN &
’ » B i:"- . . J - . ¥ : N .
3 : - . .
- e . -~ o €
i . ) s " ¢ . "_ .
- . . - ”'":’ ~" ) j
s % .o - ' .3 - - * L T :
- 4 - = L -
e ) S ) - . o o
) v Ce . s . e “‘. % :.t ;
. i . ) - o . » . ,‘ . 2 . T
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5

‘M

STELLA SADA

by :

Themomg instrument, was acknowledged before me this : i day of

N e T e T T 0605502247Page Tof1z, - T
R - 0667—45?61925 PRSI
STATE-OF |LLINOIS o 4 L R T RN
¥ - )ss i - . CTe e
COUNTY OF [\ m(— o e L

and’

SAMI LATCHIN

and -
and

and .

and

and

and

- + ) 8 . . v b .
o who |s/are personally k «vn tQ me or has produced e T, Tal e w
_.as |dent|f|cat|on ’ . T s L. R
|' ‘Ey
N ’ ’ £ ’ 5 5 A <‘ g
Prmted/Tpru \Iame. /l—Y\Q me’rbt% ((Q # T
. Notary. public i and for the state of - .
. R 1 - X = E3 " S el
: . Commlssmn Nun‘oe' . L S LN,
. - B . Xz - - . .- i ’ T
- - N . . ; 2 4 v T
& . - AN L3 — :
: R OFPIC!ALSEAL LT e e
- . Q- 'VAcymRELLQ . e
- NOTARY r‘uEf‘D’iSTATE’SF AUNOIS 53 T S
- E . MYCOMMI n @Est mmz . o A
) T o7 ) : -~ ‘d}" - T
. T, = . . i . 4 > ' s . .- - :
- _ <. - PR i L e
A . . t ~ = ® FEFSREN 'l':;
- - - : " A e b % : i
. - . . - oot
o LF ~ . X £ i x’“ I3 .~ B
- v . N ° = A ) “ T ha
= . S - - ."" s '-a . I .
. - T E L] - F - S e
P . _ “ R > - & .
- N T " . E- : PR ) -
.f, i o ) ' Lo . - s,"'“x:
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Recording requssted by Law
when recorded retura to: ‘ : , : .
Consumer Loan Recerds (‘enter o o ‘ e

CM70SiberRAT T T el
"Houston, TX 77065 ~ D e e
‘ -Attn: Mailstop: CLRVLTTX Lo nT e T oL R

Thls document was prepared by . , . R e )

Mauricio Lopez - -~ | . S N DU S
* Washington” Mutual Bank, FA =~ = ... o - R AP

3050 HIGHLAND PKWY = = S P P

© " DOWNERS GROVE, IL 60515 -~ -~ (.. . . . .o - T T i

5Wa'shi'|'stoh":‘~ TN CONDO'V'"‘"UM R'DER X
Bl Mutwal - T T
R . : Loan Number ) 0667452519

~

. THIS CONDOMlNIUM RIDER is made thls .. 13th  day of Febuary | 2006 and |s R
mcorporated into -and shall be deemed to amend and supplement. a-Deed: cf, Trust Trust Indenture’ or - Lt o
’ Mortgage of even date ("Security Instrument") given by the under3|gned ( Borroyver") to secure ~d
:«performance of Borrower s oblrgatlons under Borrqwer s promissory note or lme m ‘ .adlt agreement B D
o wnth < - - {- oo,

. .
i - v #

Wasthon Mutua| Bank FA S = L ""r. 1e;") The St

"Secunty Instrument covers certain real property located'at: - & - .- TR T, e T
e T ' 9399 BAY COLONYDRIVEUNIT3W .~ = ., = "¢ R
! . R " Des Plaines, iL 60016 .. " RS fy T T

and descrlbed more fuIIy therein. Said Property comprises a- unrt in, togethe[ W|th an undrvrded . _
mterest . rn N the common  elements of a . condominium prolect - known: as ol
_ e . 'BAYCOLONY . . - ‘.- (herein "Condomiriium Project”), ” ' . L=
If the ‘owners’. association or ‘other entity which acts for the Condominium Pro;ec.t (the: "Owners’* ¢ .+ )
st Assocratlon") holds title to property for- the benéfit or.use. of its members or ‘shareholders, ihe -
" ..Property’ also rncludes Borrower s interest in the Owners Assocratnon and the uses proeeeds and

o beneflts of- Borrower s mt;erest : R o A P e *§ ‘
S 2953 12R7/08) w7.1 - . - -~ o BANK: -t e T page Taf g T e
- » a )
- = > : h % - - ‘.';_-:
= = o ‘.
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CONDOMINIUM COVENANTS In addrtron to the covenarits and agreements made |n the

Secunty Instrument Borrower and Lender further covenant and agreeas follows ST . :

- ':44‘..

t= . - R
- ~\

A Condomrmum Oblrgatrons Borrower shaII perform aII of Borrower s oblrgatrons under the
Condominium Project’s; (i) Declarations or any other document which creates the Condominium
Projects; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents (jointly
"Constituent Document"). Borrower shall pay when due all assessments imposed by the Owners’
Association. S

B. Hazard Insurance. So long as the Owners’ Association maintains with a generally__ _

accepted iristrance carrier a "master” or "blanket" policy on the Condominium Project which is
satisfactory tc"Lender and which provides insurance coverage against fire, hazards included within
the term "extend2d coverage" and such other hazards as Lender may requrre and in such amounts
and for such periods, as Lender may require, then: )

(i) Borrowe.’s obligation under the Security Instrument to maintain hazard insurance

~ . 'UNOFFICIAL COPY = - ‘-

coverage on the Property is deemed satisfied; and (i) The provisions of the Security Instrument . -

regardrng assrgnment of insurance polrcres shaII be superseded by any provrsrons of ‘the Constrtuent
Documents or of appllcable law te.the extent necessary to avoid a conflict between such provisions -

" and the provisions. of the Security_Instrument. For any period of time dunng which such hazard

insurafce coverage is not maintaiiied, the |mmed|atery precedrng sentence shall. bé deemed to. have

no force or effect.. Borrower shaII give Lender prompt notrce of any Iapse in such hazard msurance * e

5

H

coverage .o ey ) , L , S

-

“In the event of a. drstrrbutron of hazard insUrance- proceeds in Ireu of restoratron or reparr
foIIowrng a loss to the Property, whether to tiie uiit or to -common elements, any such* proceeds -
. payable to- Borrower are -hereby .assigned and ‘shail oe pald to Lender for appllcatron 10 ther sums

secured by the Secunty Inst‘rument wrth the excess, r. Anw pard to Borrower LT

%

C Publrc Liability Insurance _Borrower shaIl take s..,n- act'ons as may be reasonable to msure

that the Owners ' Association maintains a publrc Irabrlrty policy acceptable |n form, amount and o

extent"of coverage to Lender B . ST e

5

. . - - . A .

Ce D Cdm:lemnatlon The proceeds of any award or, dlarm ‘for dama ;es, drrect or consequentlal

payable to Borrower in connettion with any condemnatron or other, taking of. all or. any part of the
* Property, - whether of . the “unit. or of -common” elements or, for. any - crnveyance in lieu.” of -
condemnatron, are hereby assrgned and shall be-paid to Lender. Sueh praceeds sh &l be applred by

" kender to the sums secuted by the Securlty Instrument as provrded therern wrth the excess i any, )

pardtoBorrower , '_= T .. . - w0, -

x -

~ A . . ¢ oL HPOE U - - L.l MR

- - . é

E Lenders Prior Consent Borrower shaII not except after notrce to Lender and wrth
Lender supnor wrrtten consent partrtlon or. subdrvrde the Property or’ consent to ‘i, *

(i) ;‘I'he abandonment : or- termfnatlon of the Condommrum Proyect except for

abandonment o1 termrnatron provrded by Iaw in" the Gase of substantral déstruction by fire. or “to -

. « other casualty or in the case ofa taking by. condemnatlon or emlnent’ domain; (ii} Any materlal

‘

amendment to. the Constrtuent Documents, including, but not. Irmlted to, "any amendment whrch

" would’ adversely affect the rnterest of Lender or .cHange the percentage. interests of: the unit owners - :

..in_ the Cbndommrum Prolect -{iii} The effectuatlon of any- decrsron by the Owners™ Assocratron o

< termrnate professronal management and assume self management of the’ Condomrnrum Pr01ect and
" (iv) - Any - action? which. should- have ‘the- éffect of. renderlng the publlc Irabrllty msurance coverage
-—marntamed by the Owners Assoeratron unacceptable to Lender ST

a7 . : . T i
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.. F. Votlng Rrghts, Notrce of Meetmgs Unlegs such rights have already been assrgned to the ,;_ o
hoelder or beneﬁclary of-a prior mortgage or'deed of trust; trust indenttre or mortgage, the’ ‘existence. . Cge e
. of which .has been disclosed ir writing. to Lender purguant to Securrty Instrument Borrower to thg ™~ e
extent permitted by law, hereby assrgns to Lender all of Borrower's -voting rights under the" -
Constituent Documents, and rrrevocably appoints Lender as its attorney and proxy.to cast its votes .
at all times permitted or required pursuant thereto, to the extent permitted by law. If Lender’s.
representative fails to attend a duly called meeting, then Borrower may cast its votes as though this
power had not been granted to Lender. It is agreed that this power shall be coupled with an interest -
and may not be revoked by Borrower until the promissory note is fully satisfied and the Security
Instrument released. Borrower agrees that it will cause copies of all notices of meetings and other . = -
notices recuirzd or permitted under the Constituent Documents to be sent d|rectly to Lender .

G. No Liability. Lender assumes no liability for the performance of any obligation under.” -
- Constituent Documents, except that if Lender acquires possession of the Property through
foreclosure or otheiwise, Lender agrees to perform and abide by all provisions thereof applrcable to -
~ the owner of the Proper*y as Iong as Lender retains tltle thereto . . \ D

* M * . . ]

‘ H.. Default Remedies.  1f Borrowerbreaches Borrower's covenants and agreement hereunder, T
" including the povenant 10 pay uvhen due all ¢ondominium assessments, the breach will constitute a .. - R

default ynder the Security Instrurent and Lender may invoke any remedy provrded' herern subject to f; . B
" .- applicable law. Without limiting the foregomg, if Borrower ‘does nét pay condomrmum dues. and St ey
R assessments:when due,-the Lender may 2@y them. Any amounts disbursed by Lender hereunder T . “
. shall become additional debt of Borrower stcured by the Security.Instrumient, :shall 1mmed|ately due R
) and’ payable and shall bear interest from the drice of disbursement at the rate specrfred in the note or, "t
. "'Ime of credrt agreement unless otherwrse prohru.tm by appllcable law., oL N I
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- BY SIGNTNG BELOW Borrower accepts and agrees to ‘the terms and provrsrons contarned |n.>

thls Condomrnrum Rlder : . .

A
STELLA SADA ’

The undersigned executes this instrument orrly to_subordinate any : _ _

interest he/she méy acquire including without reservation any
homestear:/Gower rights and to acknowledge all the terms and covenants

contained in *his Security Instrument and any rider(s) thereto and
agrees to be hiound hereby. : ‘
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Republic Title Company
1941 Rohlwing Road
Rolling Meadows, IL. 60008

ALTA Commitment
Schedule A1
File No.: RTC46585
Property Address. 9399 BAY COLONY DRIVE, UNIT 3W,
DES PLAINES IL 60016

Legal Description:

UNIT 485 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN BAY COLONY ESTATES NUMBER 2 CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION FILED AS DOCUMENT NUMBER LR2783627, AS AMENDED
FROM TIME TO TIME, IN THE SOUTH 1/2 Uf THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTIONS 15 AND 16, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index No.: 09-15-101-024-1041

ALTA Commitment
Schedule A — Section |l



