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DEFINITIONS ﬁX

Words used tn multiple sections of this docunent are defined beiow and other words are defined 1n
Sections 3, 11, 13, 18, 20 and 21. Certamn rules rearuing the usage of words used in this document are
aiso provided in Section 16,

(A) "Security Instrument" means this document, which is daiec Fobruary 7, 2006
together with ali Riders to this document.
(B) "Borrower" is Patricia H. Jenkinson,

Borrower 1s the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corporation that 1s
acting solely as a nonunee for Lender and Lender's successors and essigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
eddress and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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{D) "Lender" is EquiFirst Corporation

Lender is a Corporation ‘
organized and existing under the laws of North Carolina
Lender's address is 500 Forest Point Circle, Charlotte, NC 28273

(E) "Note" means the promissory note signed by Borrower and dated February 7, 2006
The Note states that Borrower owes Lender one hundred tharty thousand ana 00/100

Dollars
(U.S. $130,000.00 ) plus mierest, Borrower has promised to pay this debt 1n regular Perodic
Paym.nts and to pay the debt in full not iatet than March 1, 2036 , ‘
(F) "Prozecty” means the property that is described below under the heading “Transfer of Rights in the
Property."
{G) "Loan" aer.us the debt evidenced by the Note, pius interest, any prepayment charges and late charges
due under the Ndte, 8nd al sums due under this Security Instrument, plus interest.

(H) "Riders" mears o/l Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider O Condominum Rider [ Second Home Rider
Balloon Rider .t Planned Unit Development Rider [ 114 Family Rider
[ VA Rider [} piweikly Payment Rider Other(s) fspecify]

ARM Floor/ Prepay Rider

() "Applicable Law" means all contruitiis- appliceble federal, state and local statutes, regulations,
ordinances and administrative rules and orders (*ai have the effect of law) 8s well as all applicable final,
non-appealable judicial opinions.
(J) "Commaunity Association Dues, Fees, and Assess.pents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propart; by a condominiuin association, homeowners
assaciation or similar organization.
(K) "Electronic Funds Transfer” means any transfer of finvs. other than a transaction originated by
check, draft, or similar paper mstrument, which 15 initiates throush an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ‘withorize & financial inststution to debit
or credit an account, Such term includes, but 1s not limited to, point-~Tsale transfers, automated teller
machine transactions, transfers initisted by felephone, wire transfere rad. sutomated clearinghouse
transfers,
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Procceds" means any compensation, settiement, award of axaagee, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in S:ction 5) for: (i)
to, or destruction of, the Property; (ii} condemnation or other teking of all or v vart of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omigsirie gs to, the
vatue and/or condition of the Property,

{N) "Mortgage Insurance" means msurance protecting Lender against the nonpayment of, or deizult on,
the Loan.

(Q) "Periodic Payment'* means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procediures Act (12 U.S.C. Section 2601 et seq,) and its
implementing reguiation, Regulation X (24 C.F.R. Part 3500), as they mught be amended from time to
tirne, or any additional or successor legislation or reguiation that governs the same subject matter. As used
in this Seconity Instrument, "RESPA" refers to al) requirements and restrictions that are imposed in regard

to a "federally reiated mortgage loan" even if the Loan does not quelify as a "federally related mortgage
toan" under RESPA,
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"Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
fmgt) that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, lgrant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Countyr [Type of Recording Jurisdiction]
of Cook TName of Recording Jurisdiction:

See At’ached Exhibit A

Parce! ID Number; 06-22-303-036-1255 which currently has the address of
8 Tyler Court Unit A {Street|
Streamwood [Ciy); [linois 60107 1Zin Code|

("Property Address");

TOGETHER WITH all the improvements now or hereafler eeced nn the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the pro;erty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MRS holds only legal title
to the interests granted by Borrower 1n this Security Instrument, but, if necessary to comply with iaw or
custom, MERS (as nomunee for Lender and Lender's successors and assigns) has the righi: 1o sxercise any
or all of those interests, inciuding, but not limited to, the right to foreciose and sell the Property; and to
;ake any action required of Lender including, but not limited to, releasing and canceling *ius Security

nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has
the right to mortgage, grant and convey the Property and that the Property 1s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
ciasms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a vniform security instrument covering real

propezlm.
IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow Items

905836 :{
mma?p

@@@-SAGL) 0010104 Paged of 15 Form 3014 41/01




0605840189 Page: 4 of 22

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made n US
currency. However, if any check or cther instrument received by Le_nder as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subseqllxent payments
due under the Note and this Secunity Instrument be made in one or more of the following forms, as
selected by Lender: (8) cash; {b) money order; (c) certified cl?eck, bank check, treasuret's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electromc Funds Transfer. _

Pgyments are deemed roceived by Lender when recerved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions m Section 15.
Lender may return any payment or partial payment if the payment or partial payments are msufficient to
bring thc Loan current. Lender may accept any payment or partial payment msuffictent to bring the Loan
current, without waiver of any rights hersunder or prejudice to its nights to refuse such payment or partial
payments ir-the fiture, but Lender 1s not obligated to apply such payments at the time such payments are
accepted. 1f.c2-h Periodic Payment is applied as of ifs scheduled due date, then Lender need not pay
interest o wisrpfisd funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Ii Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return trera to Borrower. if not applied eartier, such funds will be applied to the outstanding
principal balance under ine Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futu-e against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments ¢i Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenurr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unue: the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment w: the-Gider in which it became due. Any remaining amounts
shall be applied first to late charges, second to anv other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender recerves z payment from Borrower fo: 2 dalinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge du, the paymenit mi#; be applied to the delinquent payment and
the late charge. If more than one Periodic Payment 15 outstanciry,Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t< tha extent that, each payment can be
paid 1n full. To the extent that any excess exists after the payment 12.2prited to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges G, Voluntary prepayments shail
be applied first to any prepayment charges and then s described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the I'aiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piyments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymeat of amounts due
for: (a) taxes and assessments and other rtems which can attain priority over this Security ipsrument as a
lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property. i any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage surance
premuums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furmsh to Lender all notices of amounts to
be paid under this Section, Botrower shall pay Lender the Funds for Escrow items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's obiigation to make such payments and to provide receipts shell for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used 1n Section 9. If Borrower 15 obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
emount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 1S and, upon such revocation, Borrower shall pay to Lender all Funds, and n
such amnunts, that are then required under this Section 3.

oo ar may, at any time, collect and hold Funds 1n an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unier RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumutes of expenditures of fiture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sil’ pe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit;(including Lender, if Lender 13 an institution whose deposits are so insured) or in
any Federal Home Loan Barik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendes shall not charge Borrower for holding and epplying the Funds, annually
analyzing the escrow account, or < erify'ing the Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lezaor to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Ue pa’d on the Funds, Lender shall not e required to pay Borrower
any iterest of earnings on the Funds, Borréver and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to-Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, «s defined under RESPA, Lender shail account to
Borrower for the excess finds in accordance with RES2A. If there 15 a shortage of Funds held in £5crow,
as defined under RESPA, Lender shall notify Borrower as requred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 1n accirdanss with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, < uefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lencér the amount necessary to make
up the deficiency 1n accordance with RESPA, but in no rore than 12 mo sh'y payments,

Upon payment in full of all sums secured by this Securtty Instrument, Lzader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Botrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoctation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providad ir-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment uniess
Borrower: (a) agrees 1n writing to the payment of the obligation secured by the lien in a manner a~ceptable
to Lender, but only so long as Borrower 18 performing such agreement; (b) contests the lien in good faith
by, or defends agamst enforcement of the fien in, legai proceedings which in Lender's opmion operate to
prevent the enforcoment of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shal! satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time cherge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against ioss by fire, hazards included within the term "extended coverage,” and any
other hazards mcluding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained In the amounts (inciuding deductible leveis) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loen, The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
rightsc._cisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Porrower 10 pay, 1n connechion with this Loan, either: (a) a one-time charge for flood zone
determinat.on, sertification and tracking services; or (b) a one-time charge for flood zone determination
and certificelion services and subsequent charges each fime remappings or similar changes occur which
reasonably migh: szt such determmation or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zon; Geterrmnation resulting from an objection by Borrower.

If Borrower fails to riavtsin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-and Borrower's expense. Lender is under no obligation to purchase any
particuiar type or amount of coverage. Therefore, such coverage shall cover Lender, but nught or might
not protect Borrower, Botrower’s equicy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griatir or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance soverage so obtamed might significantly exceed the cost of
insurance that Borrower could have obtained. Ary wmounts disbursed by Lender under thig Sectton S shall
become additional devt of Borrower secured by \4is Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shs.l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o such policies shall be subject to Lender's
night to disapprove such policies, shall mclude a standard ‘mortzage clause, and shall name Lender as
mortgegee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader il receipts of paid premiums and
renewal notices. If Borrower obtaims any form of insurance coverage, 1ict otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude < stindard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carr'er and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrwer otherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was requircy F y-Yender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economcridy feasible and
Lender's secunity is not lessened. During such repair and restoration period, Lender shall have the nght to
hold such insurance proceeds until Lender has had an opportumty to inspect such Property to ¢osure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work 1s completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requited to pay Borrower any
Interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair 13 not economically feasible or Lender's security would be lessened, the nsurance
proceeds shail be applied fo the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 15 given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurence
proceeds m an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverrge ¢ f the Property. Lender may use the msurance proceeds either to repair or restore the Property or
to pay amuunts unpaid under the Note or this Security Instrument, whether or not then due.

6, O:cvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wif!in 30 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borraw«r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1 w.iing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whirt are beyond Borrower's control,

7. Preservation, Maiuterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thG Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow?r 1s residing m the Property, Borrower shall maintain the Property in
order to prevent the Property from Jricitorating or decreasing in value due to 1ts condition. Unless 1t 1s
determined pursuant to Section 5 thav¢epalt ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damageu <o avoid further deterioration or damage. If insurance o
condemnation proceeds are paid in connecticn witiv damage to, or the taking of, the Property, Borrower
shalt be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repeirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insrzire or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and izspactions of the Property. If it hes
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior o such an mterior inspection spuciiying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, aucing the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate mformation »t statements to Lender
(or failed to provide Lender with material information) in connection with ‘he Loan, Material
representations mciude, but are not limited to. representations concerning Borrower s-uc.urancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (L) there
is a legal proceeding that might significantly affect Lender's interest 1 the Property and/or nghts under
this Security Instrument (such as a proceeding wn bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain prionty over this Security Instrument or to enforce laws or
reguiations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever 15
reasonable or mppropriate to profect Lender's interest in the Property and rights under this Secunity
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which hes priority over this Secunty Instrument; (b) appearmng in court; and (c) paying reasonable
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attorneys’ fees to protect ifs interest n the Property and/or rights under this Security Instrument, including
its secured position m a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repawrs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so #nd is not
under any duty or obligation to do so. It is agreed that Lender meurs no liability for not taking any or all
actions authorized under this Section 9. . ‘ _ .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If tcll'lis Security Insttument is on a leaschold, Borrower shall comply with all the provisions of the
lease, 15 Lorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender pyress {0 the merger in writing.

10. Mor.page Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shei( puv the premiums required to maintain the Mortgage Iasurance in effect, If, for any reason,
the Mortgage Intureace coverage required by Lender ceases to be available from the mortgage insurer that
previously provider sv.n msurance and Borrower was required to make separately designated payments
foward the premuum: ‘or Mortgege Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously 1n effect, at a cost substantially
equivalent to the cost to Roviower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leprer. If substantially equivalent Mortgage Insurance coverage 15 ot
available, Borrower shall continu( to tay to Lender the amount of the separately designated payments that
were due when the mnsurance coveraye seased to be in effect, Lender will accept, use and retain these
paymenis as a non-refundable foss resecwve in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact <7 the Loan is ultimatety paid in full, and Lender shall not be
required to pay Borrower any interest or eariings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selectod by Lender agaii: ‘ccomes available, is obtained, and Lender requires
separately designated payments toward the premiums £ Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bor:swer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Foriawer shall pay the premiums required to
maintan Mortgage Insurance in effect, or to provide a non-rafundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any writicn agreement between Borrower and
Lender providing for such termination or until termination 1s requiied by Applicable Law. Nothing m this
Section 10 affects Borrower's obligation to pay interest at the rate providea in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases +:s Note) for certain losses it
;nay incur if Borrower does not repay the Loan as agreed. Borrower is r~t-» party to the Mortgage

nsurance,

Mortgage insurers evatuate their total risk on all such insurance in force from, time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss’s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other = yAnt parties) to
these agreements. These agreements may require the mortgage insurer to make payments vmip;, any source
of funds that the mortgage msurer may have available (which may include funds obtamed frcn Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or ndirectly) amounts that
dersve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's nisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Inserance, and they will not entitle Borrower to any refund.

905836 %
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insarance preminms that were unearned at the time of such cancellation or
termination, ‘

11, Assignment of Miscellzneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ' .

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 15 not fessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Jiendter has had an opportunity to inspect such Property to ensure the work has been completed to
Lenaer's satisfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the
repairs und iestoration In e single disbursement or i & series of progress payments as the work is
completed. L'n2ss an agreoment 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pirzeeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Piocceds. If the restoration or repair is not economically feasible or Lender’ s security would
be lessened, the Misceliwneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then aue. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides Hr in Section 2.

In the event of a towl titng, destruction, or loss in value of the Property, the Miscetlaneous
Proceeds shall be applied to tie sywic secured by this Security Instrument, whether or not then due, with
the excess, if any, peid to Borrow.r, _ A

In the event of a partial taking, 4es'tuction, or {oss in value of the Property tn which the fair market
value of the Property immediately beiurs ihe pertial taking, destruction, or loss in value 1s equal to or
greater than the amount of the sums secucei by this Security Instrument immediately before the partial
taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree In writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the foliowing fraction: (a} the totai amiount of the sums secured immediately before the
partial taking, destruction, or loss in vaiue divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or losz I value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ot loss in ~#'ue of the Property in which the fair market
vaiue of the Property immediately before the partial taking, destruction, or loss i value is less than the
amount of the sums secured immediately before the partial iaking ~isstruction, or foss in vaiue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then avs,

If the Property is abandoned by Borrower, or if, after notice "y Lander to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarq to eottis a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is grvss, Lender 1s authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Securrty Instrument, whetier or not then due. "Opposing Party” /near's the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has o vt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if eny action or proceeding, whether civil or criminal, 15 ougun that, in
Lender's judgment, could resuit n forfeiture of the Property or other material impairment of ‘imder s
interest n the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismussed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest 1n the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impawrment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Procoedls?ﬂl that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

505836
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor 1n Interest of Borrower or to refuse to extend time for payment or otherwnss rqogitfy
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limrtation, Lender's acceptance of payments from third persons, entities or
Successors 1n Interest of Borrower ot 1t amounts less than the amount then due, shall not be a weiver of or
preciude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and lisbility shall be joint and several, However, any Bor;os\_rer who
co-signs. this Security Instrument but doés not execute the Note (a "co-signer”): (a) is co-signing this
Secur*y Lhstrument onfy to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument’ ‘ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any scur.amodations with regard to the terms of this Security Instrument or the Note without the
co-signet's conzari.

Subject to thu provisions of Section 18, any Successor in Interest of Borrower whe assumes
Borrower's obligations uader this Secunty Instrument in writing, and is approved by Lender, shall obtan
all of Borrower's nights i benefits under this Security Instrument. Borrower shall not be refeased from
Borrower's obligations and liavility under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and-ag,cements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the success~.rs ond assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed n connection with
Borrower's default, for the purpose Of rrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limi.es to, attorneys' fees, property inspection and valuation fess.
In regard to any other fees, the absence of exjiress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohikiiiun on the charging of such fes. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxirur. loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b cullected tn connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall beseduced by the amount nacessary to reduce the
charge to the permitted limit; and (b) any sums aiready colicer¢d from Borrower which exceeded permutted
limits will be refunded to Borrower, Lender may choose to raxe this refund by reducing the principal
owed under the Note or by making 2 direct payment to Borrowa. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepeyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accept me: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Porrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with \'us Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer stiall be deemed to
have been given to Borrower when mailed by fiest class mail or when actually deliver-d 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice - all Borrowers
untess Applicable Law expressly requires otherwise. The notice address shall be the Proeniy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall sromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Berrower' s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been gtven to Lender until actually
recetved by Lender. If any notice required by this Security Instrument 1s also required under Applicable

;.aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.

905836 /{
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction m which the Property is located. All rights and
obligations contained i this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law mght explicitly or implicitly allow the parties to agree by contract or 1t
might be silent, but such silence shall not be construed s a prohibition against agreement by contract. In
the event that any provision o clause of this Security Instrument or the Note conflicts with @pplmhie
Law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be
given effect without the conflicting provision. . o

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words i the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation to
ake ar.y action. . )

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, T:ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in i rroperty” means any iegal or beneficial interest in the Property, including, but not limited
to, those bereliciri interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemem,-10% intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part.of the Property or any Interest i the Property is sold or transferred (or if Borrower
is not a natural person <2i a beneficial interest 1t Borrower is sold or transferred) without Lender's prior
written consent, Lender mviy reouire immediate payment i full of all sums secured by this Security
Instrument, However, this uption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, [ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ¢av, from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secared by this Securtty Instrament. If Borrower fails to pay
these sums prior to the expiration of this‘jeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demuna on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a} five days before sale of th: Picperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh srorify for the termination of Borrower's right
to reinstate; or (c} entry of a judgment enforcing this Secarisy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wuader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inciuding, but-not limited to, reasonable attorneys’
foes, property mspection and valuation fess, and other fees incurred for ‘e purpose of protecting Lender's
mterest n the Property and rights under this Security Instrument; and (d) txe~ such action as Lender may
reasonably require to assure that Lender's mterest m the Property and rights under this Secunity
Instrument, and Borrower's obligation to pay the sums secured by this Security In:tument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requats thet Borrower pay
such reinstatement sums and expenses 1n one or more of the following forms, as seloctes vy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's chieck of cashier's chedc. provided any
such check 13 drawn upon an institution whose deposits are insured by a fedesal agency, inst:uauntality of
entity; or (d) Electronic Funds Transfer. Upon remstatement by Borrower, this Security Instrusirnt and
obligations secured hereby shall remamn fully effective as if no acceleration had occurred. Howuver, this
nght to remnstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Securrty Instrument) can be sold one or more times without prior notice to
Borrower. A sale mught result in a change m the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument ana performs other mortgage ioan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also nmght be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires 1n connection with a notice of transfer of servicing. If the Note 15 sold and thereafter the Loan is
seryiced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ob}igaﬁons
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial sction (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untii such Borrower or Lender has notified the other party (with such
notice given m compliance with the requirements of Section 15) of such alleged breach and afforded the
other Larty hereto a reasonable period after the giving of such notice to take corrective action, If
Applicab': ) aw provides a time period which must elapse before certain action can be taken, that time
period wils ke deemed 1o be reasonable for purposes of this paragraph. The notice of acceieration and
opportunity «-2ws, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: i Zection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of {lus Section 20.

21. Hazardous Substences, As used in this Section 21: (a) "Hazardous Substamces™ are those
substances defined as toxic o7 b.zardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, krrosine, other flammabie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, nixter:als containing asbestos or formaldenhyde, and radioactive materials;
(b) "Environmental Law" means federal i=ws and Jaws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental procection; (c) "Environmental Cleanup" inciudes any response
action, remedial action, or removal action, as defined 1n Environmentat Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc -disposal, storage, or reiease of any Hazardous
Substances, or threaten to release any Hazardous Substances, #a or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property. (= that is in vielation of any Environmental
Law, (b} which creates an Environmental Condition, of (c) which, (lue £ the presence, use, or release of 8
Hazardous Substance, creates a condition that adversely affects the v of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the-Prpeity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma; residentiai uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clzim, femand, lawsurt
or other action by any governmental or regulatory agency or privale party involving tie Pigrotty and any
Hazerdous Substance or Environmental Law of which Borrower has actual knowierg=, (b) any
Environmental Condition, inciuding but not limited to, any spilling, leaking, discharge, releass or iiveat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of &
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or reguiatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions 1n accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmentat Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2%, Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but noet prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a dute, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to remnstate after acceleration and the right to assert in the
foreciocw ¢ proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
aad foresiosure, If the default ts not cured on or before the date specified in the notice, Lender at its
option miy cpiuire immediate payment in full of all sums secured by this Security Instrument
without furier d=mand and may forectose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tiriit.d to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon peym:nt.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid o a third party for services rendered and the
charging of the fee 1s permitted under Ap»licable Law.

24, Waiver of Homestead, I accorarszc with Hlinois law, the Borrower hereby rejeases and waives
alt rights under and by virtue of the Illinois homesiead exemption taws.

25. Placement of Collateral Protection Insmiar.e, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agretmipt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrorve:’s collateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that 1s made agamst Borrower in cormection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte; oroading Lender with evidence that
Borrower has obtaned insurance as required by Borrower's and Lender's sgreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that rasurance, including iterest
and any other charges Lender may impose in connection with the placement of the msurance, until the
effective date of the cancellation or expiration of the msurance. The costs of the {nsrance may be added to

Borrower's total outstanding batance or obligation. The costs of the mnsurance may be ‘nore than the cost of
nsurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
‘Q M«;@m
23 (Seal)
Patricia H@nkinson -Borrower
(Seal)
“Borrower
= (Seal) {Seal)
JArTOWer <Borrower
(Seal) ] (Seal)
“Borrower -Borrower
(Seal} Q (Seal)
-Borrower -Barrower
905836
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STATE OF ILLINOIS, M County ss:
L Rob&T+ Schilen , a Notary Public in and for said county and
state do hereby certify that Patricia H. Jenkinson R Ld
Junmgr i

personaily known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he(Shelthey signed and delivered the said
instrvziteny s hia(figtheir free and voluntary act, for the uses and purposes theretn set forth,

Giveiiunder my hand and official seal, this 744 day of February, 2006

My Commission £:2ires: (7{/ 02- a) / 0 9

Notary Public /

NOTARY PUBLIC -
MY COMMSION

P
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of February, 2006 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Securily Deed (the "Security Instrument”) of the same date given by the
undersipried (the "Borrower") to secure Borrower's Note to EquiFirst Corporation

(the
"Lender") of te same date and covenng the Property described in the Security Instrument
and located at:

8 Tylex Court Unit A, Streamwood, IL 60107
[Property Address|
The Property inciudes a unit i1, together with an undivided interest in the common elements
of, a condominium project knowd a:
Wannrs of Oak Knoll
[Name eZ Condominium Project]

{the "Condomimum Project"). If the cwne:s association or other entity which acts for the
Condominium Project (the " Ow ners Association”) holds title to property for the benefit or use
of its members or sharehoiders, the Property @l includes Borrower's interest in the Owners
Association and the uses, procesds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the'crvenants and agreements made in the
Security Instrument, Borrow er and Lender further covenant 2nd agree as follows:

A. Condominium Obligations. Borrower shall perform Jll or 3orrower's obligations under
the Condominium Project's Constituent Documents. The "Conatiiuznt Documents® are the; {i}
Declaration or any other document which creates the Condomininin “roject; (i) by-laws; (i)
code of regulations; and (lv) other equivalent documents, Borrow er fhaie promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dosunients.

B. Property Insurance. So long as the Owners Association maintains, with & generally
accepted insurance carner, a "master" or "blanket” policy on the Condominiuzi Ttriect which
Is satisfactory to Lender and which provides insurance coverage In the amouits fincluding
deductible leveis), for the penods, and against foss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, sarthguakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision In
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Section 3 for the Pericdic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrow er's obligation under Section 5 to mamtain proparty
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage 1s provided by the Owners Association policy.

Vihe' Lender requires as a condition of this waiver can change during the term of the
ioan.

Borrcwer shall give Lender prompt notice of any lapse in required property insurance
coverage provired by the master or blanket policy.

In the evenl of a distribution of property insurance proceeds in lieu of restoration or
repar following @ less to the Property, whether to the unit or to common elements, any
proceeds payable to "zirower are hereby assigned and shall be paid fo Lender for application
to the sums securad by *ie Securlfy Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associztiza maintains a public liability insurance policy acceptable in
form, amount, and extent of coverzyz to Lender.

D. Condemnation. The procesds of any award or clam for damages, direct or
consequential, payable to Borrower in cunnection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereoy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sume secured by the Security instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, «xrent after notice to Lender and with
Lender's prior written consent, either partition or subdivide th2 Property or consent to: {i) the
abandonment or termination of the Condommiuum Project. except for abandonment or
termination required by law in the case of substantial destructicii by fire or other casualty or
in the case of a taking by condemnation or eminent domain;-(i; 7ty amendment to any
pravision of the Constituent Documents if the provision is for the uxpress benefit of Lender:
(i) termination of professional management and assumption of se'f-management of the
Owners Association; or (iv) any action which would have the effect of rerdering the public
liabllity nsurance coverage maintamed by the Owners Association unacceptabls to Lender.

F. Remedies. If Borrower does not pay condommium dues and assessments v han due,
then Lender may pay them. Any amounts disbursed by Lender under this paragriph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrcwer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment,
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"UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

NP_@M 'N Mb’*\———' (Seal) {Seal}

Patricii ¥, JJ'amc:.nson -Borrow er -Borrow er
- (Seal) {Seal)
-Borrow er -Borrower
(Seal (Seal)
-Borrow er -Borrow er
{Seal) = (Seal)
-Borrow er -Borrower
905836
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ADJUSTABLE RATE RIDER to Secarity Instrument

(LIBOR 6 Manth Index - As Published in The Wail Street Journal - Rate Caps)
(To Be Recorded Together with Security Instrument)

DJUSTABLE RATE RIDER is made this  7th day of February , 2?06 and incorporated into and sha'll
Ieatlige‘:\ned to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate Note (the
"Note") to EquiFirst Corporation (the "Lender®) of the same date and covermg the property described in the
Security Instrument and located at:

8 Tyler Court Unit A, Streamwood, IL 60107
{(property address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTLIU. Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CZAMNGE AT ANY ONE TIME AND THE MAXIMUM AND MINIMUM RATE THE
BORROWER MUY AY.

ADDITIONAL COVENANTS.

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows.

A, INTEREST RATE AND MCNTLILY PAYMENT CHANGES

The Note provides for an initial interJst -ate of 6.900% . The Note provides for changes m the interest
rate and the monthly payment as folluw::

{A) Change Dates

The interest rate T will pay may chanes an March i, 2008 and on that day every sixth month
thereafter. Each date on which my interes. rate could change is called a "Change Date”

(B) The Index

Begmning with the first Change Date, my mtervst rate will be based on an Index. The
“Index” is the average of interbank offered rates for suc-month U.S. dollar-denominated
depogits in the London market ("LIBOR™), as publisied m The Wall Street Journal. The
most recent Index figure available as of the first business day of the month immediately
preceding the month 18 which the Change Date occurs is the "Coorent Index.”

If the Index is no ionger available, the Note Holder will choose a new index that is based
upon comparsble information. The Note Holder will give me notize of this choice.

(C) Calculation of Changes

Before each Change Date, The Note Holder will caiculate my new interest mats adding 4.570
percentage points (4.570 %) to the Current Index. The Note Holder wil] then rovrid the resuit of
this addition to the nearest one-e1ghth of one percentage point (0.125%). Subje’t tu the limits
séated in Section 4(D) below, this rounded amount will be my mterest rate until the 1.6 Change
ate.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I'am expected to owe at the Change Date in full on
the Matunity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9,900%
or less than 6.900% . Thereafter, my interest rate will never be mncreased or decreased on any
single Change Date by more than one percentage point(s) (1.00%) the rate of interest I have
been paying for the preceding six months, My tnterest rate will never be greater than 12,900
% or less than the initial interest rate provided for in Section 2 of this Note.
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes agam.

{F) Notice of Changes _
The Note Holder will deliver or mail to me a notice of any changes in my new interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given me and also the title
and teiephone number of a person who will answer any question I may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Iniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of Property or a Beneficial Interest in Borrower. ~ Ifall or any part of
the Propertv or any interest in it is sold or transferred (or if a beneficial interest in Borrower 18 sold or
transferred and o rower 15 not a natural person), without Lender's prior written consent, Lender may,
at its option, reyrire immediate payment in full of all sums secured by this Security Instrument.
However, this optior shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security soument. Lender also shall not exercise this option if: (a) Botrower causes to be
submutted to Lender inforr sation vequired by Lender to evaluate the intended transferee as if a new loan
were being made to the transfziee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumptiun ond that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.
To the extent permitted by apolirable law, Lender may charge & reasonable fee as a condition to
Lender's consent to the loan assumptior. 1epder may also require the transferee to sign an assumption
agreement that 1s acceptable to Lender aug ot obligates to the transferes to keep all the promises and
agresments made in the Note and in the Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unl :ss Lender releases Borrower in writing.
If Lender exercises the option to require imisedinte payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a zeriod of not tess than 30 days from the date the
notice 15 delivered or mailed within which Borrower inust pay all sums secured by this Secunty
Instrument. If Borrower fails to pay these sums prior (0. 0+ expiration of this period, Lender may
gwoke any remedies permifted by this Security Instrumcnt without farther notice or demand on
orrawer.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anii covenants contamed in
this Adjustable Rate Rider.

ot b,

Patricia H. Jenkitso
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ADJUSTABLE RATE INTEREST RATE FLOOR &
PREPAYMENT PENALTY Rider to Security Instrument
(To Be Recorded Together with Security Instrument)

This ADJUSTABLE INTEREST RATE FLOOR & PREPAYMENT PENALTY RIDER (the “Rider") is made
this 7th day of February, 2006, and amends the Mortgage, Deed of Trust or Security Deed (the "Securty
Instrument") dated the seme date and given by the person(s) who sigos below (the "Borrower(s)") to EquiFirst
Corporatton (the "Lender™) to secure prepayment of a Note in the amount of U.S. § 130,000,00,

In addition to the agreements and provisions made i the Note and the Security Instrument, and
notwithstanding any provisions to the contrary contained m said Note or the Security Instrument, both the
Borrower(s) and the Lender further agree as follows

ADJUSTABLE INTEREST RATE FLOOR

This 10an has = Yiterest Rate "Floor” which will limit the amount the Interest Rate can decrease. Regardless of

any changes in‘d\enrdex, the Interest Rate during the term of this loan will never be less than the initia] Interest
Rate provided for 1. Scetion 2 of the Note,

PREPAYMENT PENALTY

In the event. during the first 2 years after iie cxscution of this Note, I make a prepayment and the prepayment
exceeds twenty percent (20%) of the original prioinal amount of the loan in any twelve (12) month period, I will
pay a prepayment charge in an amount equal to si (6) months' advance mterest on the amount prepaid which is in
excess of twenty percent (20%) of the original prmciral avaount of the loan within the tweive (12) menth period.
The Note Holder will not assess a repayment penalty #e~the 2nd anniversary of the date of execution of this Note.

Patricia H. Jenkinsgn
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UNOEFICIAL COPY

LEGAL DESCRIPTION

118459-RILC

UNIT 47-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN MANORS OF OAK KNOLL CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 89411040, AS AMENDED FROM TIME TO
TIME, IN THE SOUTHWEST QUARTER OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 06-22-303-036-1255
CKA: 8 TAYLOR COURT UNIT A, STREAMWOOD, IL, 60107




