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THIS ASSIGNMENT OF RENTS dated 1-18-06, is made anu <xecuted between Goran Kutlich, a single person
and Perica Kutlich, a married person (referred to below as” "Grantor") and DuPage National Bank, whose
address is 101 Main Street, West Chicago, IL 60185 (referred tr. Lelow as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grarts.a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rznts from the following described
Property located in Cook County, State of lllinois:

Lot 39 in Block 4 in Arthur Mcintoshs Lawndale Avenue Subdivsion being a sukaivision of the West 1/2 of
the Southeast 1/4 of Section 2, Township 38 North, Range 12, East of the Third.Friicipal Meridian (except
the South 50 acres and except the East 33 feet thereof) in Cook County, lipoic. THIS IS NOT A
HOMESTED PROPERTY

The Property or its address is commonly known as 4330 Lawndale, Lyons, Il. 60534. The Property tax
identification number is 18-02-404-032

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

LA




0605902125 Page: 20of 7

UNOFFICIAL COPY

‘pled [un ain}ipuadxa jo alep woly

jeJ 9JON By} Je 1saJelul yum ‘puewsp uo d|qeAed aq |l2ys pue ‘1uswuBissy siyl AQ painoes sssupe1qepu| ay),

40 Lied & 5W008Q |lBYS SIUSY dY) WOy pasinquial Jou pue Juawubissy siyl Japun Japua] Aq apew sainlipusdxe
iy "ssaupaigapu| 8yl o) paiidde aq |jeys sesuadxa pue §1s00 yons o} paldde lou aje YoM Japus Ag
PaAIB081 Sjusy yons Aue ‘19AMOY ‘1l AQ paAladal sluay (e pue Aue jo uonedyidde ayy aujwielap |{BYS ‘UONBIISIP
9]0S sY Ul “JepusT  'sjuay ayl wouy sasuadxa pue s1800 yons Aed Aew Jepus pue Junodde §,I0URID) JO)
89 |leys Auadold ay) yum uoRIBUUOD Ul JopuaT Aq palnoul sasusdxa pue §1S09 Iy "SLNIH 40 NOLLYIIddV

*‘Buiys Jo 1oe oi199ds Jaylo Aue
Op 0} Japuat aiinbal jou |leys sBuiyy 1o s10e BuioBalo) 9yl Jo aiow Jo BUO pawloyiad sy |BYS JopusT 1Byl
108} ays pue ‘sbuiyy Jo sioe Bulobalioy syl jo Aue op 01 palinbai aq 1ou |[eys Jepus ‘)oY 0} Juswainbay oN

"anoqge paiels sesodind ayl 10y Jojuein jo siomod oy}
JO |[e ®ABY 01 puz :0iuel9 JO peals pue 8de|d ay) ul Ajpjos pue Ajgaisnjoxs joe Aew pue ajeudoidde wasp
Aew sapua se Aledoly oyl 01 10adsel yum sioe pue sBuiyl Joyl0 yons |e op Aew Jepus ‘S)OY JBYIQ

"sjuay Jo uoneoydde
pue uonY9I0d By Buipnicui ‘Alsdoid 8yl sbeuew pue Jues 01 ‘sWeU S,J0JUBID Ul 10 SWEU S,Japud]
ur Jeyle ‘ejendoidde waep Aer;sepuai se sjuabe o jusbe yons abebus Aew ispus] ‘sjusby Aojdwg

‘aledoldde wsap Aew Japua se SUOIIPUOD YONS UO pue
SWal 10 wWid) yons 1oy Aliadoid 8yl 4o 2.ed Aue Jo Sjoym syl 9sea| Jo Jual Aew Japua ‘Auadoid ay) aseo

‘Alledoud ay) Bunoayie serouabe
[2IUaWUIAA0EG JBYIO ||e 4O SIUBWSIINDS) pUBR $SOMRUIPIO 'SIBPIO ‘SBINJ ‘SME| JBUIO0 [|2 0S| pue Sioul||| O 81e1S
ayl Jo sme| syl yum Aldwod pue sindexa ol By e pue Aue op Aew Jepua ‘smeq yum asueydwon

*Anadoid ayy uo
JapuaT AqQ pajosye sdURINSUL JBYI0 PUB BJl} UC SWNIWAIA 9y} pue ‘SBI|IIN JOIEM PUB SIUSWISSASSE ‘Saxe] (e
Aed o) osje pue ‘uonipuod pue Jedas sadoid ul Aladold au) Butuielulew Jo sesuadxa pue S1sod Buinunuos
lle Jo pue ‘Juawdinba noy) Buipnjour ‘seaAojdwa ||B Jo $83|ASS I8 JO pue Joaisy) $3S00 8yl Aed 03 ‘nedal
ut awes ay) deay pue Ausdoid 8yy ueiulew o) Aladold a9yl uodielua Aew Jepua Auadold oy ulejulepy

*Aliadoid ayl woly suosiad Jaylo
10 SjueUd} JO JUBUD) AuBR BAOWAL pue SJUaY Yl 109]j09 ‘Aladold 8y JO UO0ISSaSSOd J1aA0D3) 0] AleSsadau
aq Aew se sBuipeaooid yons Buipnjour ‘Aladold syl jo uonoasjoid sUY 20 Alessaoceu sbulpessoid [eBa)
lle uo Auied pue a1nyjsul 'slusy 8yl 4o (e ‘10}019Y} d|gel| suosiad 18310 AUE UL IO SIUBUS) SY] WO} 9AIS08)
pue 193Jj00 ‘puewap 'Aladold 8y} 40 uoissessod axel pue uodn Jaud Aew iwpue Aledoid 8yl i9jug

"Juabe s,1opua 1o 1apua 01 Aj1oaJlp pled 9q 01 SlUdY | unRdalp pue JudWUBISSY
siy1 Jo way) Buisiape Aladold 8yl o Slueudl jje pue Aue 0] Sa010U puas Aew Jepu’]  slueua] 03 9o110N

:Aloyine pue siomod ‘siybu Buimoljoy syl paluelB pue uaalb Age st st sepua ‘esodind
S1yl 104 Slusy ayl 9AI9Da4 pue 199(|02 01 ‘Juswubissy Siyl Japun pannddo dAey |jeys irejep ou ybnoyl
uane pue ‘awn Aue je 1ybu syl aAey |leys sepus] "SINIH 1931700 ANV JAIFD3Y OL LHOIH S.4IANT]
"Juswubissy siyy ul papiaoid se 1daoxa siuay ayl ul sybu
$,i01ueliH JOo Aue JO 9sodsip aSIMIBYlO lo ‘Jaquinoua ‘ubisse ‘||as 10U ||Im J0lUBID J9jsuel] Jaylng oN

*80J0} Ul mou luswnulsut Aue
Aq uosiad Jayio Aue o1 siusy syi paAsauod Jo paubisse Ajsnoinaid Jou sey Jojuelry ‘juswubissy Joud ON

*lapuaT 01 sjuay syl Asauod pue
ubisse o1 pue 1uswubissy siyl olul 191us o) Aloyine pue Jamod ‘1yBu |ny syl sey Joluess -ubissy 03 Jybiy

‘Buium vy Jepua Aq pardasoe pue 03 paso|osip se 3daoxs swieo pue
‘sadueiquINoud ‘sualj ‘sueoj ‘siybu (e o Jea|o pue 991 S1UBY BY) BAI9D9) 0} PIIIUS S| Joluein) ‘diysioumQ

-1eyl sjuediem Jojueln "SIIINVHHYM ANV SNOILYINISIHdIH S.HOLNVHD

¢ ebeg (panunuoy) £068E :ON ueo
SIN3H 40 INJNNDISSY




0605902125 Page: 3of 7

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
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- FULL" PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the

obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or sompromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebiedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shell Zentinue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will contiriv2 to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Cizxitor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigninant or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any activn‘that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security inwerests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lencer ta the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lendér’s option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among ind be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shalibe in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender may exercise any one
or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty whict Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’'s demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
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ot more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of anv of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under tnis Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing conscnt to subsequent instances where such consent is required and in all cases such consent
may be granted or"wiibheld in the sole discretion of Lender.

Notices. Any notice requiied to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a raiionally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class; certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assiunment. Any party may change its address for notices under this
Assignment by giving formal written =o*ice to the other parties, specifying that the purpose of the notice is
to change the party’s address. For notice-purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise@rovided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deermicd to be notice given to all Grantors.

Powers of Attorney. The various agencies arid powers of attorney conveyed on Lender under this
-Assignment are granted for purposes of security anu riay not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds anv-provision of this Assignment to be illegal,
invalid, or unenforceable as to any person or circumstance, that finding shall not make the offending
provision illegal, invalid, or unenforceable as to any other person ¢r sircumstance. |f feasible, the offending
provision shall be considered modified so that it becomes legal, valic and enforceable. If the offending
provision cannot be so modified, it shall be considered deleted from ‘thi=_Assignment. Unless otherwise
required by law, the illegality, invalidity, or unenforceability of any provision of this Assignment shall not
affect the legality, validity or enforceability of any other provision of this Assignmant.

Successors and Assigns. Subject to any limitations stated in this Assignmerit-or. iransfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, <heir successors and
assigns. If ownership of the Property becomes vested in a person other than Grartor..Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Ascigament and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hlinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
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ASSIGNMENT OF RENTS
Loan No: 38903 (Continued) Page 7

.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON 1-18-06.

GRANTOR:

_boron GO

Goran Kutlich

.

Perica Kutlich "0 D

IND:VIDUAL ACKNOWLEDGMENT

STATE OF )
) SS

COUNTY OF M% )

T

On this day before me, the undersigned Notary Public, persora'y appeared Goran Kutlich and Perica Kutlich,
Husband and Wife, to me known to be the individuals described in and who executed the ASSIGNMENT OF

RENTS, and acknowledged that they signed the Assignment as their Tise and voluntary act and deed, for the
uses and purposes therein mentioned.

o gl
Given ander m gnd official seal this / g — dayof %ﬁ’;{_’// %’ , 20%
\ °
B 5 . Residing at
Not//y Public in and for the S?{?tf of

My commission expires

A

“OFFICIAL SEAL"
LORI A. BERTONE

FVYVYVPVVYY
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