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MORT

MIN: 10026460080065:156

THIS MORTGAGE is made this" 30th day of
Mortgagor, JUAN G. CALDERON ANL JESUS
a single man

~ PNIN

JANUARY 2006 , between the

A. GUTIERREZ

a single man

(herein "Borrower"),

and the Mortgagee, Mortgage Electronic Registratio 1 Systems, Inc. ("MERS"), (solely as nominee for Lender, as

hereinafter defined, and Lender's successors and assig:
Delaware, and has an address and telephone number of P.C

ACOUSTIC HOME LOANS, LLC, LIMITED
DELA

is organized and existing under the laws of

770 CITY DRIVE, SUITE 1500, ORANGE, CARL/LFORNIA 92868

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. §
indebtedness is evidenced by Borrower's note dated JANUARY 30,

renewals thereof (herein "Note"), providing for monthly
indebtedness, if not sooner paid, due and payable on FE
TO SECURE to Lender the repayment of the inde

o)

MERS is organized and existing under the laws of
. Bux 2026, Flint, MI148501-2026, tel. (888) 679-MERS.
LTABILITY COMPANY

WARZ and has an address of

(herein "Lender").

62,500.00 , which
20 O ) and extensions and
installments of principal and irterest, with the balance of
BRUARY 1, 2021

btedness evidenced by the Note, witi interest thereon;

the payment of all other sums, with interest thereon, advanced in accordance herewith to proiesc the security- of

this Mortgage; and the performance of the covenants am
does hereby mortgage, grant and convey to MERS (sole
assigns) and to the successors and assigns of MERS the
, State of

COOK

d agreements of Borrower herein contarued, Borrower
ly as nominee for Lender and Lender's suic=isors and
following described property located in the County of
Illinois:

SEE LEGAL DESCRIPTION ATTACHED HFRETO AND MADE A PART HEREOF AS EXHIBIT "A".

A.P.N.: 13-32-416-016

THIS SECURITY INSTRUMENT IS SUBOR

LIEN(S) OF RECORD.

DINATE TO AN EXISTING FIRST
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which has the 2daiess of 1652 NORTH PARKSIDE

CHICAGO , Illinois

Ity
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AVENUE
[Street]

60639
[Zip Code]

(herein "Property Address");

TOGETHER with all the iimprovements now or hereafter erected on the property, and all easements, rights,

appurtenances and rents all of /wlkich shall be deemed to

be and remain a part of the property covered by this

Mortgage; and all of the foregoing; together with said pJoperty (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to 4s #iie "Property.” Borrower understands and agrees that MERS holds only legal

title to the interests granted by Borrower i thiv Mortgage;

but, if necessary to comply with law or custom, MERS,

(as nominee for Lender and Lender's successoss and assigns), has the right: to exercise any or all of those interests,

including, but not limited to, the right to foreciose ¢nd sell

including, but not limited to, releasing or canceling {his

the Property; and to take any action required of Lender
ortgage.

Borrower covenants that Borrower is lawfully seised JILL‘\C estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unen

covenants that Borrower warrants and will defend generally

subject to encumbrances of record.

nmbered, except for encumbrances of record. Borrower
the title to the Property against all claims and demands,

UNIFORM COVENANTS. Borrower and Lender covenant ai<-agree as follows:

1.

Payment of Principal and Interest. Borrower|shall promptly pay when due the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Noue:

2. Funds for Taxes and Insurance. Subject to app

icable law or a written waiver by Lender, Borrower shall

pay to Lender on the day monthly payments of principal and interest are payable under.n= Note, until the Note is paid
in full, a sum (herein "Funds") equal to one-twelfth of the ygarly taxes and assessments (ircluding condominium and
planned unit development assessments, if any) which may atain priority over this Mortgaze ar<.ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus on.-twelfth of yearly

premium installments for mortgage insurance, if any, all ag

reasonably estimated initially and from ime to time by

Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be ebfigated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prict mortgage

or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall bg

held in an institution the deposits or accounts of which

are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the funds to pay said taxes, assessments, insurz:jlce premiums and ground rents. Lender may not charge

for so holding and applying the Funds, analyzing said acco

nt or verifying and compiling said assessments and bills,

unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the funds shall

be paid to Borrower, and unless such agreement is made or

applicable law requires such interest to be paid, Lender

shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
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charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents
as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
payments as Lender may require. '

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at ihe time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1/and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragrapl: 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgags.and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgags, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Borrower's cgvenants to make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges; tines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leaschold payrents or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazaras ucinded within the term "extended coverage”, and such other hazards
as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance ¢hall |be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably witnield. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a stanj‘ﬂrd mortgage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to hold the policies and rpcwals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has pricsity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the izisuiance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to ressonc to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers o scftle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's opt.ot either to restoration or repair of
the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plainied Unit Developments.

Borrower shall keep the Property in good repair and shal
of the Property and shall comply with the provisions of any

| not commit waste or permit itupairzient or deterioration
v lease if this Mortgage is on a leasenold. If this Mortgage

is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations

under the declaration or covenants creating or governing the condominium or planned unit developmérs, he by-laws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower
this Mortgage, or if any action or proceeding is commence
then Lender, at Lender's option, upon notice to Borrower,
reasonable attorneys' fees, and take such action as is ne
mortgage insurance as a condition of making the loan seg
required to maintain such insurance in effect until such

fails to perform the covenants and agreements contained in
d which materially affects Lender's interest in the Property,
may make such appearances, disburse such sums, including
cessary to protect Lender's interest. If Lender required
ured by this Mortgage, Borrower shall pay the premiums
time as the requirement for such insurance terminates in

accordance with Borrower's and Lender's written agreen

ent or applicable law.

Any amounts disbursed by Lender pursuant to this|paragraph 7, with interest thereon, at the Note rate, shall

become additional indebtedness of Borrower secured by

is Mortgage. Unless Borrower and Lender agree to other
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terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors
in interest. Lerde: shall not be required to commence proceedings against such successor or refuse to extend time
for payment or othsrwise modify amortization of the sums secured by this Mortgage by reason of any demand made
by the original Borrow:r and Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy hereunder, Ot »therwise afforded by applicable|law, shall not be a waiver of or preclude the exercise of
any such right or remedy! :

11. Successors and Assig.1: Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
herein contained shall bind, and *x¢ rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisiuns of paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. Any Borrower who zo-signs this Mortgage, but does not execute the Note, (a) is co-signing this
Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable onne Note or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to extend, riooify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without thaw Dorrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest iz El;‘ Property. '

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by dsiivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other adess as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certisied mail to Lender's address stated herein or
to such other address as Lender may designate by notice tg Borrower #2-provided herein. Any notice provided for
in this Mortgage shall be deemed to have been given to Borrower or Lend:r when given in the manner designated
herein.

13. Governing Law; Severability. The state and local laws applicable tc.tiusMortgage shall be the laws of
the jurisdiction in which the property is located. The foregoing sentence shall not lix:it-the applicability of Federal
law to this Mortgage. In the event that any provision or clause of this Mortgage or the Not= vonflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can bsgiven effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note are declar.d to be severable.
As used herein, "costs”, "expenses" and "attorneys' fees" include all sums to the extent not prohivitcd by applicable
law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortg2ge at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made to the property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in

ILLINOIS - SECOND MORTGAGE - 1/80 DocMagic €Forrns 800-649-1362
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ﬁm of all sums secured by this Mortgage. However, thi
prohibited by federal law as of the date of this Morigage.

If Lender exercises this option, Leuder shall give Bor
's%clivcrod or mailed within which Borrower must pay all

period of not less than 30 days from the date the notico i
sums secured by this Mortgage. If Borrower fails to pay th
invoke any remedies permitted by this Morigage without

NON-UNIFORM COVENANTS. Borrower and
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s option ehall not be exercised by Lender if exercise is
rower notice of acceieration. The notice shall provide a

¢ sums prior Lo the expiration of this period, Lender may
srther motice or demand on Borrower.

Lendes further covenant and agreo as follows:

1 paragraph 16 hereof, upon Borrower's breach of any
covenant or agresment of Borrower in this Mortgage, including the covenants to pay when due any suws secured by
this Mortgage, Lender prior to acceleration shall give n tice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
{he notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the deis specified in (he notice may result in acceleration of the sums secured by this Mortgage, foroclosure
by judicici preceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after accelerziior-and the right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrowir 2o acceleration and foreclosure. 1f the breach is not cured on or before the date specified in the
notice, Lender, at Lerlse's option, may declars all of the sums secured by this Mortgage to be inwmediafely due and
payable without further derand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
‘collect in such proceeding 7it rxpemses of foreclosure, inclyding, but not limited to, reasouable attorneys' foes and
cosls of documentary ovidenc.;, abstracts and title reports,

18, Borrower's Right to Ieirgtate, Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Bomrower's breach; Borrower shall have|the right to have auy proceedings begun by Lender to
enforce this Morlgage discontinyed at an’ time prior to entry of 2 judgment enforcing this Mortgage if: (a) Borrower
pays Lender all sums which would be theii de inder this Mortgage and the Note had no acceleration accurred; (b)
Borrawer cures all breaches of any other coveranis or agreements of Borrower contained in this Mortgage; (c)
Borrower pays all reasonable expenses incurred by« Gider Fn enforcing the covenants and agreements of Borrower
contained in this Mortgage, and in enforcing Lender s rewsies as provided in paragraph 17 hereof, including, but
not limited to, reasonable attorneys' fees; and (d) Borrower tekes such action ag Lender may reasonsbly require to
assure that the lien of this Mortgage, Lender's interest in the T roperty and Borrower's obligation to pay the sums
seoured by this Mortgage shall continue unimpaired. Upon sucs: navnent and cure by Borrower, this Mortgage aud
the obligations secured hereby shall remain in full forcs and effect a=1f iio acceleration hed occurred.

19. Assignment of Rents; Appointment of Receiver, As adaitional security hereunder, Borrower hereby
assigus (0 Lender the rents of the Property, provided that Borrower shall, prior va acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain suck vent as they become due and payable.

Upon acceleration under paragraph 17 hereof or sbandonment of the Propercy, {4nder, shall be entitled to have
& receiver appointed by a court to enter upon, take possession of and manage the Property-and to collect the rents of
the Property ncluding (hose past due. All rents collected by the receiver shall be applied first to payment of the costs
of management of the Property aud collections of rents, including, but not limited to, receive:'s fess, premiums on
receiver's bonds and reasonable attomeys' fees, and then tothe sums secured by this Mortgage. / The receiver shall
be liable to account onty for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortzace without
charge 1o Borrower. Borrower shall pay all cost of recordation, if any.

21. Waiver of Homestead. Bomrower hereby waives nghts of homestead exemption in the Propery.

22, The following Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ ] Condominium Rider [ Second Home Rider
Balloon Rider O Planed Unit Development Rider  []  Other(s) [specify)
1-4 Family Rider [l Biweekly Payment Rider -

17. Accelevation; Remedies. Except as provided it
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REQUEST FOR NOTICE OF DEFAULT

MORTGAGES ORD

AND FORECLOSURE UNDER SUPERIOR
EEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, atLender's address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages 1 through 6 of this
Mortgage.

“CALDERON

7=

noweKrE’sye‘ A. GUTIERREZ

Borrower Borrower
Borrower Borrover
ILLINOIS - SECOND MORTGAGE - 1/80 DocMagic €Fermns 800-649-1362
3814 - AS AMENDED FOR MERS Page 6 of 7 www.docmagic.com
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STATE OF ILLINOIS COOK County ss:

r

Y
LPIArs T, Nicoc&7T

, a Notary Public in and for said county and state, hereby certify that
JUAN G. CALDERON, JESUS A. GUTIERREZ

personally known to me to be the same person(s) whose name(s) AR & subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that 7#£ Y

. signed and delivered the said instrument as
1T #E£ 1R free voluntury act, for the uses and purposes thereir set forth.

2c0f
Given under my Yard and official seal, this 3¢ 7% day of

" ’
My commission expires: / 3 3/ 09

C

Notary Public

| ; OFFICIAL SEAL $
DUNATNICOLETTI 4

$ NOTARY PUBLIC - STATE OF ILLINOIS
¢

~{Y COMMISSION EXPIRES: 113009 ¢

ST VO VEITIUITIIRIIIW |
ILLINOIS - SECOND MORTGAGE - 1/80 DocMagic €Fernns 800-643-1362
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LOT 2 IN BLOCK 2 IN KEENEY’S THIRD NORTH AVENUE SUBDIVISION,
BEING A SUBDIVISION OF BLGTK 1 IN KEENEY’S NORTH AVENUE
SUBDIVISION -OF LOTS 2,3,AND 4 IN |COUNTY CLERK’S DIVISION OF THE
SOUTHEAST '+ OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, {£¥CEPT SUCH PARTS OF PECKS
ADDITION NOT VACATED) AND ALSO THAT PART OF LOT 5 IN COUNTY
CLERK’S DIVISION LYING SOUTH OF CENTEX OF WABANSIA AVENUE
(EXTENDED FROM THE WEST) IN COOK COUNTY, “LLINOIS.

PIN: 13-32-416-016

CKA: 1652 NORTH PARKSIDE, CHICAGO, ILLINOIS 60639.
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Loan Number: 80065115
Date: JANUARY 30, 2006

Property Address: 1652 NORTH PARKSIDE AV

EXHIBIT

LEGAL DES

A.P.N. # : 13-32-416-016
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ENUE, CHICAGO, ILLINOIS 60639
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S [Space Above This Line For Recording Data)

Loan Number: 80065115

BALLOON RIDER

THIS BALLOON RIDER isimnade this 30th|day of JANUARY 2006 ,and
is incorporated into and shall be Géeined to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the)same date given by the undersigned ("Borrower") to secure
Borrower's Note (the "Note") to ACOGSTIC HOME LOANS, LLC

(the "Lender") of the same date and covering thc r#operty described in the Security Instrument and located at:

1652 NORTH PARKSIDE AVENUE, AHICAGO, ILLINOIS 60639
[Property Addre:s!

The interest rate stated on the Note is called the "Note Rate.” /he date of the Note is called the "Note
Date." T understand the Lender may transfer the Note
anyone who takes the Note, the Security Instrument any
payments under the Note is called the "Note Holder."

this Rider by transfes and who is entitled to receive

ADDITIONAL COVENANTS. In addition {to the covenants and agrcems:nts in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite arg.hing.to the contrary
contained in the Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MA TY. YOU MUST REPAY THF ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LEXP=R IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PA NT OUT OF OTHER ASSETS THAT YOUMAY
OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND YOU MONEY. IF YOU REFINANCE THIS LOAN
AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOANEVENIF YOU OBTAINREFINANCING FROM
THE SAME LENDER.

MULTISTATE BALLOON RIDER DocMagic €Fammms 800-649-1362
04/26/04 Page 1|of 2 www.docmagic.com
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BY SIGNING BELOW, Borrower accepts and agrees
Rider.
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o the terms and covenants contained in this Balloon

/“ ,‘/Zg
/L o\-2008 Wonz (21 =20 =06
Borrower ?l/d . ALDERON  Date orrowet EEUS A. GUTIERREZ Date
Borrower [ Date Borrower Date
Borrower “Ta Borrower Date
MULTISTATE BALLOON RIDER DocMagic €Fommms 800-649-1362
04/26/04 Page 2 of 2 www. docmagic.com
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Loan Numper:. 80065115

1-4 FAMILY RIDER
(Assignmen\\ of Rents)

THIS 14FAMILY RIDER ismade tis  30th  dayof JBNUARY
2006 , and isincorporated into and shall be deemed  to amend and supplement the Mortgage, Deed of Trugt
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Bomrower™) to secure
Borrower's Nte to ACOUSTIC HOME LOBNS, LLC .

(the *Lender”)

of the same date and covering the property described in the Security Insirument and located at:
11652 NORTH PARKSIDE A\IQENUE ' d(leHI]CA(SO ILLINOIS 60639
roperty ress

.4 FAMILY COVENANTS, In addition to| the covenants and agreements mede in the Security
Ingtrumers, Porrower and Lender further covenant and agree as follows:

A _AOMTIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property deseciber. in the Security Instrument, (he following items are added o the Property description, and shall
also constitwte the' Proprrty covered by the Security In  building materials, appliances and goods of every
nature whatsoever now or sareafier located in, on, or or infended to be used in congection with the Property,
ying or distributing heating, cooling, electricity, gas,
water, air and light, fire prcvw".m and extinguishing apparatus, secutity and access control spparstus, plumbing,
bath tubs, water heaters, water-closis, sinks, ranges, stov refrlgerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, sweens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, -
panelling and attached floor coveriigs now ar hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed fo be and remain a part of the Property covered by the
Security Instrument.  All of the foregoing toge er with the Properly described in the Security Insirument (or the
leasehold estate if the ‘Security Instument is on «ieesehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE 'Whﬂ LAW. Bomrower shsll not seck, agree {o or make
3 change in the use of the Properly or ils zoning classificalion, vnless Lender hes agreed in writing to the change.
Botrower shall cormply with all laws, ordinances, regulations| ant reqoirements of any governmental body applicable
to the Property.

C. SUBORDINATE LYENS. Except as permilted by reder/d law, Borrower shall not allow any lien
inferior to he Security Instrument to be perfecied against the Property without Tender's prior writlen permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurar e aginst rent loss in addition to the
other hazards for which i insurance ig required by Uniform Covenant 5.

: E "BORROWER'S RIGHT TO REINSTATE! DELEYED. Uniforin Covenant 18 is deleted,

. F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's locoupancy of the Property 15 delzted, All remgining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENY OF LEASES, Upon Lender's request, Barower shall essign to Lende: all leases
of the Property and all security deposiis made in conneclion with leases of the Property. Upon Gieassgmment,
Lender shall have the right to modify, extend or terminate the exisling leases and to execute new leases, ir't £ader's
sale discretion.  As used in this paragraph G, the word "legse” shall mean "sublesse” if the Seourily Instruent is
on & leasehold

H, ASSIGNMENT OF RENTS; APPO. OF RECEIVER; LENDER TN POSSESSION,
Borrower absolutely and unconditionally assigns and iransfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable, Borrower aulhorizes Lender or Lender's
agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents o Lender or Lender's
agents, However, Borrower shall receive the Rents until (i) [Lender has givenBorrower notice of default pursusnt
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o paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are o

be paid to Lender ‘or Lender's agent. This assignment of Rents conslituies an sbsofute assignment and not an
ssslpnment for additional security only. .
"7 If Leénder gives notice of breach to Borvower: (i) all Rents received by Borvower shall be held by
Bomower as trustee for the benefit of Lender only, o be applied to the sums secured by the Seeurity Instrument,
(i) Lender shall be entifled to collect and receive all of the Rents of e Properly; (iii) Borrower agrees that each
fenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand 1o the tenant, (iv) unless applicable lawprovides otherwise, all Renis collected by Lender or Lendet's agents
shall be applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
but not fimited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and maintenance cosls,

insurance premiums, taxes, assesaménts and other char
Securily Instrument; (v) Lender, Lender's agents or any |

on the Property, and then to the sums secured by the
udicially appointed receiver shall be liable to account for

only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession

of and manage the Property and callect the Rents and p
10 the inudequacy of the Property as security.

rofits derived from the Properly without any showing as

if the Rents of the Property are not sufficient fo cover the costs of taking conirol of and managing (he

Property anz-of collecting the Renis any finds expended

by Lender for such purposes shall become indebtedness

of Borrowiés-+0 Lender secured by the Security Instrument pursumt to Uniform Covensnt 7.
Boricwsy: raoresents and warranis that Borrower has not executed any prior assignment of the Rents and

has not and willpot perform any act that would prevent
Lender, or Lerue's agents or a judicially app

Lender from exercising its rights under this paragraph,
inted receiver, shall not be required o entér wpon, take

control of or maintain th Property before or after giving notice of default to Borrower. However, Lender, or

Lender's agents or a judicially appointed receiver, may

50 ot sny time when a default occwrs. Any application

of Rents shall not cure or waivean; default or invalidate|any other right or remedy of Lender. This assignment of
Renis of the Property shall terminate /whea all the sums secured by he Security Insirument are paid in full,

1 CROSS-DEFAULT PROVISION, Bono
which Lender hes an inferest shall be a Weari ymder
remedies permitted by the Security Insirumert.

's defanlt or breach under any note or agreement in
Security Instrument and Lender may invoke any of the

il sy
A, “GTIERREZ TTOWer

- / / .
(Seal) 4 (Seal)
Borrower Borrower
(Seal) - 2= — (Seal)
Botower Porrower
MULTISIAIR 14 PAMILY RIDIR - Single Family - FNMA/FHLMC UNIFGRM INSIRUMENT  FORM 3170 9/9%0
Dooarct §ystes, e, (3K 66-1362 .~ Pagelof2




