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DEFINITIONS

Words used in multiple sectiots ofthis document are defined below and other words are defined in
Sections 9, 11, 16, 18 and 19. Certcin rules regarding the usage of words used in this document are also
provided in Section 14.

(A} "Security Instrument" means this‘d>cument, which is dated 02/17/06 , together
with all Riders to this document.

(B) "Borrower" is BENEDICT HIRSCH AND KIRSTEN LUND AKA KIRSTEN
HIRSCH HUSBAND AND WIFE AS TENANTS BY 7HE ENTIRETY

Borrower is the mortgagbr under this Security Instrument.

(O "Lender" is Wells Fargo Financial Tllinois, Inc. Lender is 4 ¢t rporation organized and existing
under the laws of lowa. Lender's address is 17645 S-TCRRENCE AVE
LANSING, IL 60438 _ , - Lender is the niortgagee under this Security
Instrument.

(D) "Note" means the promissory note signed by Borrower and dated _ L L02/1706 . The
Note states that Borrower owes Lender $113575.29 (U.S. Dollars) plus inteiest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in ful! rot later than

02/23/21

(E) "Property" means the property that is described below under the heading "Transfir of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late
charges due under the Note, and all sums due under this Sccurity Instrument, plus interest.
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(G) "Riders" mecans all Riders to this Sccurity Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel].

X! Adjustable Rate Rider .| Condominium Rider |} Sccond Home Rider
| | Balloon Rider ™} Planned Unit Development Rider | ] Other(s) {specify]
[} 14 Family Rider .| Biweekly Payment Rider

(H)  "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-anpealable judicial opinions.

{1 *Cymmunity Association Dues, Fees, and Assessments” means all dues, fecs, assessments
and other <h=pes that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

) "Elecirosr< Tunds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or simitar-paper instrument, which is initiated through an clectronic terminal, telephonic
instrument, computer, Or/magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an accolnt. Sveh term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, trangfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K)  "Miscellaneous Proceeds'. moans any compensation, settlement, award of damages, or
proceeds paid by any third party (other4pan insurance procceds paid under the coverages described in
Section 4) for: (i) damage to, or destruction 5T, the Property; (i) condemnation or other taking of all or
any part of the Property; (iii) conveyance i1 lien of condemnation; or (iv) misteprescntations of, or
omissions as to, the value and/or condition of the Property.

(L) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(M)  "Periodic Payment" means the regularly scheduied zmount duc for principal and interest under
the Note.

(N}  "RESPA" means the Real Estatc Settlement Procedures Ace (12 U.S.C. §2601 ct scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they-inight be amended from titne to
time, or any additional or successor legislation or regulation that goverms the same subject matter. As
used in this Security Instrument, "RESPA” refers to all requirements and <est/ictions that are imposed in
regard to a "tederally related mortgage loan" even if the Loan does not qualifv as a “federally related
mortgage loan" under RESPA.

(0}  "Successor in Interest of Borrower" means any party that has taken (itle to the Property,
whether or not that party has assumed Borrower's obligations under the Notc aid/oz this Sccurity
[nstrument.

N
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to Lender and Lender's successors and assigns the following described property located in the
COUNTY of COOK '
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

The description of the Property is on a separate form as
"Addendum A to Mortgage" attached to and incorporated into this

Mortgage,
which currentivias the address of 13511 S GREENBAY .
{Street]
. ABICAGO _.,llinois ___ 60633 ("Property Address™):;
[iy] {Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and al
casements, appurienances, and fix‘ures now or hereafter a part of the property. All replacements and

additions shall also be covered by this S ecurity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrowe! is ‘awfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Frepeity and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants ang will defend generally the title to the Property
against all claims and demands, subject to any encumbraiiecs)of record.

THIS SECURITY INSTRUMENT combines uniform cevenants-for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a (niform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chareys, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by th= Note and any
prepayment charges and late charges due under the Note. Payments due under the Nowand this Security
Instrument shall be made in U.S. currency. However, if any check or other instrumesit received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lerder may
require that any or all subsequent payments due under the Note and this Security Instrument be-made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shalt be applicd in the following order of priority: (a) fees and
charges due under the Note; (b) interest duc under the Note; and (c) principal duc under the Note. Such
payments shall be applied to cach Periodic Payment in the order in which it became duc. Any remaining
amounts shall be applied first to any other amounts duc under this Security Instrument, and then to
reduce the principal balance of the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments
or ground.oents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if
any.

Borrowcrsh~i promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a)-agrées in writing to the payment of the obligation secured by the lien in a manoer
acceptable to Lenaer, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or deiends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the tien while those proceedings arc pending, but only
until such proccedings arc’censiaded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating-the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the tien or tike ose or morc of the actions set forth above in this Section 3.

Lender may require Borrower to pay & onc-time charge for real cstate tax verification and/or
reporting service used by Lender in connection vith this Loan.

4. Property Insurance. Borrower shall leen the improvements now existing or hereafter
erected on the Property insured against loss by firz, hazards included within the term “extended
coverage,” and any other hazards including, but not limited t, carthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the a/nounts (including deductible levels) and
for the periods that Lender requires. What Lender requires’ pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, #iich right shall not be excreised
unteasonably. Lender may require Borrower to pay, in connection with-this Toan, cither: (a) a one-time
charge for flood zone determination, certification and tracking serviccs; 01 (&) a one-time charge for
flood zone determination and certification services and subsequent charges cuch time remappings or
similar changes occur which reasonably might affect such determination or certificaiion. Borrower shall
also be responsible for the payment of any fecs imposed by the Federal Emeigzucy Management
Agency in connection with the review of any (lood zone determination resulting from.an-objection by
Borrower,

If Borrower fails to maintain any of the coverages described above, Lcnder may obtain.ansurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in cffect. Borrower

00 O OO O
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 4
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
rencwal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required Yy, Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage viause and shall name Lender as mortgagee and/or as an additional loss payee.

In the'event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, «ny insurance proceeds, whether or not the undetlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
cconomically feasible ani-ender's security is not lessened. During such repair and restoration period,
Lender shall have the right 46 hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure *he work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken proriptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progfess payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requirés ‘nterest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interes? i earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not benaid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repainis not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, it apy, naid 1o Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may lile, negotiate-and settle any available insurance
claim and related matters. If Borrower does not respond within 30 lays to a notice from Lender that the
insurance carrier has offercd to settle a claim, then Lender may negriate and settle the claim. The
30-day period will begin when the notice is given. In either event, or it Lepder acquires the Property
under Scction 20 or otherwise, Borrower hereby assigns to Lender (a) Borrowsr's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights aic arplizable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restoie (o= Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc,

5. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

0 0 0 0 0 0
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6.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decrcasing in value duc to its condition. Unless it is
determined pursuant to Section 4 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposes. Lender may disburse procceds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficiedt to repair ot restore the Property, Borrower is not relieved of Borrower's obligation for the
completion0f such repair or restoration.

Lender orits-agent may make reasonable entries upon and inspections of the Property. If it has
reasonable catse, 1cnder may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice 4t the time of or prior to such an interior inspection specifying such reasonable
causc.

7. Borrower's Loan Aoplication. Borrower shall be in default if, during the Loan application
process, Borrower or any pereors ot entities acting at the direction of Borrower or with Borrower's
knowledge or conscnt gave materiaiiy false, misleading, or inaccuratc information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Matcrial
representations include, but are not {iiniter to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence

8.  Protection of Lender's Interect in_the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform tf'e covenants and agrcements contained in this Security
Instrument, (b) there is a legal procceding that migh? siznificantly affect Lender's intercst in the Property
and/or rights under this Security Instrument (suck” as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien<whi.ch may attain priority over this Sccurity
Instrument or to enforce laws or regulations), or (¢) Borrower nas abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect-Lender's interest in the Property and
rights under this Security Instrument, including protecting and/ox assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can inciide, but are not limited to: (a)
paying any sums sccured by a lien which has priority over this Security” Lrstrument; (b) appearing in
courl; and (¢) paying Reasonable Attorneys' Fees to prolcct its intcrest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey procceding. Sccuring the
Property includes, but is not limited to, entering the Property to make repairs, change locks, replace of
board up doors and windows, drain water from pipes. eliminate building or othei cods violations or
dangerous conditions, and have utilitics turned on or off. Although Lender may take action under this
Section 8, Lender does not have to do so and is not under any duty or obligation to do su._li is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
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If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agrees to the merger in writing.

9. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay iur the repairs and restoration in a single disbursement or in a series of progress payments as
the work 1s completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on suck Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
carnings on susi Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security vworld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrurien’, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds rhail be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower .

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market
value of the Property immediately before the nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total awount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Gv/(i") the fair market value of the Property
immediately before the partial taking, destruction, or lose in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destructici, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desuusiios, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procéeds ‘Shall be applied to the
sums sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender t¢' Bo'rower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a vl for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver. Lender is
authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" razans the
third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
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interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 17, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The procceds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

16.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender <0 Rorrower or any Successor in Interest of Borrower shall not operate to relcase the liability of
Borrower o any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings agaiist any Successor in [ntercst of Borrower or to refuse to cxtend time for payment or
otherwise modify-ariortization of the sums secured by this Security Instrument by reason of any demand
made by the original Rorrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right ol remedy including, without limitation, Lender's acceptance of payments {rom
third persons, entities 01 SUCCLSOrS in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclud the exercise of any right or remedy.

11.  Joint and Several Liapility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrowcs's ohligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Tncerument but docs not execute the Note {a "co-signer"): (a) is
co-signing this Security Instrument only o miortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree {0
extend, modify, forbear or make any accommocations with regard to the terms of this Sccurity
[nstrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 16, any Suclesser in Interest of Borrower who assumes
Borrower's obligations under this Sccurity Instrument in writine, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument Dorrower shall not be relcased from
Borrower's obligations and liability under this Security Instrumen: unless Lender agrees to such release
in writing. The covenants and agrecments of this Security Instrument shal] bind (except as provided in
Section 18) and benefit the successors and assigns of Lender.

12. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrarent to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee! Lender may
not charge fees that are expressly prohibited by this Security [nstrument ot by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

R 0 O A
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principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

13.  Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument shall
be deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property #.ddress unless Borrower has designated a substitute notice address by notice to Lender.
Borrower snall prompily notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Bsurrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's asdress stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender unti] actually received by Lender. If any notice required by this Security Instrument is
also required under Applicabie’Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Insirurrent.

14, Governing Law; Severakili'y; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of t'ie Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instauient are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this sceurity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the ‘masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) worasin the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole disecttion without any obligation to
take any action,

15. Borrower's Copy. Borrower shall be given one copy of thé Noie and of this Security
Instrument.

16.  Transfer of the Property or a Beneficial Interest in Borrower, As (1sed in this Section
16, "Interest in the Property” means any legal or beneficial interest in the Property, uiciuding, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instzilment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrewer at a futire date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in fuil of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
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Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remcedies permitted by this
Security [nstrument without further notice or demand on Borrower,

17. Borrower's Right to Reinstate After Acceleration. If Borrower meets cettain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 20 of this Security
Instrument: (b} such other period as Applicable Law might specify for the termination of Borrowet's
right tosfcinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower-{a) pays Lender all sums which then would be duc under this Security Instrument and the
Note as if no‘asesleration had occurred; (b) cures any default of any other covenants or agreements; (¢)
pays all cxpenses dncurred in enforcing this Sccurity Instrument, including, but not limited to,
Reasonable AttorneysiFees, property inspection and valuation fecs, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lemacr may reasonably require to assure that Lender's interest in the Property and
rights under this Security Insamnsit, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged-unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reitstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) morey order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check.is’diawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; o (d)_Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration
under Section 16.

18.  Sale of Note; Change of Loan Servicer; Npuice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) car be sold one or more times without prior
notice to Borrower. A sale might result in a change in the catity {nown as the "Loan Servicer") that
coliects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Sceurity/tsirument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated t4 @sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which paymentsisiculd be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is
sold and thereafter the Loan is serviced by a Loan Servicer other than the purchase: of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise pr wided by the
Note purchaser.

19.  Hazardous Substances. As used in this Section 19: (a) "Hazardous Substances" are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ot formaldechyde, and
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radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property.The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quaiuties of Hazardous Substances that are gencrally recognized to be appropriate to normal
residential usés and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer produsts).

Borrower shalt promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by ary sovernmental or regulatory agency or private party involving the Property and
any Hazardous Substanc>-or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, in<iuding but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely 2ffects the value of the Property. If Borrower iearns, or is notified
by any governmental or regulatory aut!iority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting ‘ne Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance wiili Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleardp.

NON-UNIFORM COVENANTS. Borrower and-Yeider further covenant and agree as follows:

20. Acceleration; Remedies, Lender shall give nvtice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreewn’ in this Security Instrument (but not
prior to acceleration under Section 16 unless Applicable Lzw provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the defa 1lt; \¢} a date, not less than 30 days
from the date the notice is given to Borrower, by which the defza'inust be cured; and {d) that
failure to cure the default on or before the date specified in the novics toay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate :fter acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default o any other defense
of Borrower to acceleration and foreclosure. If the default is not cured on or-oziore the date
specified in the notice, Lender at its option may require immediate payment in futl-of all sums
secured by this Security Instrument without further demand and may foreclose this Socurity
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 20, including, but not limited to, Reasonable
Attorneys' Fees and costs of title evidence.

21 Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower
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a fee for relcasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

22. Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtuc of the Hlinois homestead exemption laws.

23, Placement of Collateral Protection Insurance. Unless Borrowcr provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's cxpense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender 4ith evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. 21 1.ender purchased insurance for the collateral, Borrower will be responsible for the costs
of that insurance -including interest and any other charges Lender may imposc in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurarce may be added to Borrower's total outstanding balance or obligation. The costs
of the insurance my be rolc than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

B .
iir?y%%/%/
0 v ik A

"NEDICT HIRSCH
Borrower

!/ % / )
M ( 1RSTE;;1;5(<? A/LA/W
Borrower V /

Borrower

(Seal)

 (Seal)

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS

COUNTY OF COOK

S e
L3
C1

I, a Notary Public of the County and Stite  aforesaid, certify that
BENEDICT HIRSCH AND KIRSTEN LUND AKA KiRSTEN

HIRSCH HUSBAND AND WIFE AS TENANTS BY THE#NTIRETY

]gc;i‘rower(;s), per;dnally af)-pearc&"b%fc me this day and ackﬁowléﬁéér’. the execution of the foregoing

instrument. Witness my hand and official stamp or seal/ his 17th day
of February , 2006 ‘
I . oy _ -::':,') L - ____v:;;-w‘—-"--'-:;
(S e
CHRISTOPHER ZANCHELL! : e BN S
NOTARY PUBLIC-STATEOFILLINOIS § 7 — Notary Public)
MY COMMSSION EXPRES.092509  $ S
p - B e
My Commission expires , 1<, 2999 .
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made on . 02/17/06 _and is
incorporated into and shall e)deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security insirument™) of the same date given by the undersigned (the "Borrower")
to secure Borrower's Adjustable Fate Note (the "Note") to Wells Fargo Financial Illinois, Inc. (the
“Lender"} of the same date and covering the property described in the Sccurity Instrument and located
at__ . JOONTETHAVENUE

ELMWCODTARK, IL 60707
[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE
WHICH CONTAINS A PROVISICN: ALLOWING FOR
CHANGES IN THE INTEREST RATE. .NCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILI, RESULT IN
LOWER PAYMENTS. THE NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONFE ‘THJE AND
THE MAXIMUM AND MINIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemen.s-made in the

Security Instrument, Borrower (hercinatter "I, and "me") and Lender (hereinafter #Nute Holder")
further covenant and agree as follows:

1. INTEREST RATE AND PERIODIC PAYMENT CHANGES

The Note provides for an initial interest rate as well as for changes in the interest rate and the
payments.

87762108
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2. PAYMENTS

(A)  Scheduled Payments

I will pay principal and intercst by making payments when scheduled. 1 will make my scheduled
payments each month as required under the Note.

(B) Maturity Date and Place of Payments

I ' will make these payments as scheduled until T have paid all of the principal and interest and
any other charges described befow that I may owe under the Note.

My scheduled payments will be applied to interest before principal. If, on the Marturity Date set
forth in the Note I still owe amounts under this Note, T will pay those amounts in full on the "maturity
date."

Lwill make my scheduled payments at or to the place(s) specified by the Note, or at a different
place ii required by the Note Holder.

(G Amount of My Initial Scheduled Payments

Each oty initial scheduled payments will be in the amount as provided in the Note. This
amount may changoas provided in the Note,

(D) Schedulzd Payment Changes

Changes in my scheduled payments wil! reflect changes in the unpaid principal of my loan and
in the interest rate that | mustpay. The Note Holder will determine my new interest rate and the changed
amount of my scheduled paynicst in accordance with the Note,

(K) Late Charge

It the Note Holder has not récéived the full amount of any monthly payment by the end of the
grace period specificd in the Note, I wili payi late charge as specified in the Note,

3. INTEREST RATE AND SCHEDULEW P2 YMENT CHANGES

(A) Changc Dates

Each date on which my interest rate could clidnge is called a "Change Date." The interest rate
will pay may change on the Change Date specified in the N ste, and on every sixth month anniversary
date thercalter that is betore the maturity date. There will bo'ns Change Dates on or after the maturity
date. The interest rate in effect on the maturity date will remaiinin effact after the maturity date until the
full amount of principal has been paid.

(B) The Index

Beginning with the first Change Date, my interest rate will be based o an Index. The "Index" is
the highest "Prime Rate" as published by the The Wall Street Journal

The most recent month-end (defined as the last business day of thattnronth) Index available
before the date occurring one day preceding one month prior to the Change Date is/calizd the "Current
Index." For example, if your Change Date is May 13, the most recent month-end Tatea-svailable on
April 12 {one day preceding one month prior to May 13) would be the Index for March 21, assuming
March 31 is a business day. If your Change Date is July 1, the most recent month-end Index ~vailable
on May 31 would be the Index for April 30, assurning April 30 is a business day.

If the Index is no longer available, the Note Holder will choose 4 new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C}  Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding the

87762108
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Margin specificd in the Note to the Current Index. The result of this calculation will be rounded off by
the Note Holder to the ncarest 0.125%. Subject to the limitations stated in Section 3(D)) below, this
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation will
be the new amount of my scheduled payment,

(D) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on the first Change Date by more than
three (3%) percentage points. For all Change Dates thercafter, my interest rate will never be increased or
decreases by morc than one (1%) percentage point. Subject to any limitation set forth in Section 6 of the
Note, my mrerest rate will never be more than six (6%) percentage points greater €han the initial interest
rate set forth i, the Note. Notwithstanding anything to the contrary in the Note, my interest rate will
never decrease elbw 3.5%.

(E) Ellective Date of Changes

My new inteiest iate will become effective on each Change Date. [ will pay the amount of my
new scheduled payment/ocginning on the first scheduled payment date after the Change Date until the
amount of my scheduled payinent changes again.

(F) Notice of Changes

At feast 25 days, but no nfore than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail t¢/niz a notice of any changes in my interest rate and the amount of
my scheduled payment. The notice will include information required by law to be given to me and also
the telephone number of a person who will diswer any question | may have regarding the notice.

IX| FUNDS FOR TAXES AND INSURANGCE
Uniform Covenant 2 of the Security Instrumcntis waived by the Lender.
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BY SIGNING BELOW, Borrowcr accepts and agrees 10 the terms and covenants contained in
this Adjustable Rate Rider.

{Seal)

I N T
GRAQE S ALMAGRO | i

Borthwer

 {Scal

Borrower

(Seal)
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ADDENDUM A
TO
MORTGAGE

Description of Property

LOT B (EXCIPT THD HORTHE 67 TEEP! IN BLOCK 8 IN JGEN J. RUTHERFORD'S ADDITICH
TO CHICRGD, BEING A SUBLIVISION OF THT NORTE 1/2 OF TEE SOUTE 1/2 CF THE
HORTEERST /4 OF JLCTION 48, TOMNSEIP 40 NORTE, HARGS 1I, TAST OF TRE THIAD
FRINCIPAL MERUDIAN LN COOX COUNTY, ILLINCIS.

TAX LD, #12-36-21£-040
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