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Words used in multiple sections of this document are defined below and other wouds are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this docoment are also provided in Section 16,

(A} "Security Instrument” means this document, which is dated JANUARY 2%+ 2006 , together
with all Riders to this document.

(B) "Borrower"is SERENA A. BURRELL WHO ACQUIRED TITLE A5 SERENA A.
ELAM

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation #at is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morfgagee under tlis 3« curity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephonz piaber
of P.Q. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

() "Lender"is WESTERN WORLD FINANCIAL

Lenderisa CALIFORNIA CORPORATION organized
and existing under the laws of CALIFORNIA :
Lender's addressis 445 N. GAREY AVE., STE 6, POMONA, CALIFORNIA 21766

(E) "Note™ means the promissory note signed by Borrower and dated JANUARY 27, 2006

The Note staies that Borrower owes Lender TWO HUNDRED FORTY-NINE THOUSAND AND
Qc/100C Dollars (U.S. $249,000.00 } plus interest.
Borrower has promised to pay this debt in regutar Periodic Payments and to pay the debt in Full not later than
FEBRUARY 1, 2036

{F} '"Property" means the property that is described below under {he heading "Transfer of Righls in the Property.”

0
Borrower Tnitials: __ >

I,LLINbI&-Sh?Ie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS DocMagic m 800-649-7362
Form 3014 1/01° Page 1 of 14 wWww. docinagic. com



0605921123 Page: 2 of 23

UNOFFICIAL COPY

(G) "Lean" means tue4e’t evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums e under this Security Instrument, plus interest.

(H) "Riders" means all Riiecs to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower |check Dox as applicablel:

] Adjustable Rate Rider “'[_] Condominium Rider ] Second Home Rider
{1 Balloon Rider [1 Plin-ed Unit Development Rider {1 Other(s) [specify}
1-4 Family Rider 1 Biweek’;Payment Rider

(I) "Applicable Law" means all controlling appl’cable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect’'oZ!aw) as well as all applicable final, non-appealable judicial
opinions.

(I} "Community Association Dues, Fees, and Assessients" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condomi-iun association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, /ther than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic *erminal, telephonic instrument, computer, or
magnetic tape so as to order, instruci, or authorize a financial instita#or to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller’m>hlne transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of ZJam.ges, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectiza 5) for: (i) damage to, or
destruction of, the Property; (il) condemnation or other taking of all or any part of th~ Picperty; (ill) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or emissions as to, the value and/or Ceadition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ~r default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and ir terest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlanent Procedures Act (12 U.S5.C. §2601 et seq.) anu iis “=plementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or ary ads itional or
successor legislation or regulation that governs the same subject matter. As used in this Security-ipuisi'ment,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related moi ¢g-ge loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not fiat
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property lacated in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction] .

THE SOUTH 7 FEET OF LOT 11 AND ALL OF LOT 12 IN RESUBDIVISION OF
LOTS 11 TO 15, INCLUSIVE (EXCEPT THE SOUTH 120 FEET THEREOF) IN
BLOCK 8 IN STAVE AND KLEMMS SUBDIVISION OF THE NORTHEAST 1/4 OF
SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS
A.P.N.: 20-25-225-023-0000

Borrower Initials: “¥ : 6 :

ulLL'aNO!S--Sing;le Fatnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ER0T0S 300-519-135}
Form 3014 1/01 Page 2 of 14 www. docrmagic.com




0605921123 Page: 3 of 23

UNOFFICIAL I COPY

which carrently has the address of 7446 S+ ZUELLA AVENUE
[Street]

CHICAGO , lllinols 60649 ("Property Address"):
iCity} [Z1p Code]

TOGETHER WITH all the improvements now or heieziter erected on the property, and all easements,
appurtenances, and fixiures now or hereafter a part of the propes’y . All replacements and additions shalf also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to theantrsests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as noriin e for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including. ‘~ut not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not smi‘ed to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate her-0:-conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, e..crot for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all c’ains and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifor.n covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeicy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymeni Charges, and Late Charges. Boirovershall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ard late
charges due ander the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Paymexis fuz
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or ohe:
instrument received by Lender as payment under the Note or this Security Instrument is returned ta Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securify Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the futare, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapptied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note imemediately prior to foreclosure. No offset or claim

Borrower Inmitials: ,ﬁ I '2 :
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which Borrower migh*/g-ve now or in the future againsi Lender shall relieve Borrower from making payments due
under the Note and th’s S7.curity Insteument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Pay.ners or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shs il be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note;- <) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it becarie Cue. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Secur’cy Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borawer for a delinquent Periodic Payment which includes a sufficient
amount io pay any late charge due, the payn ent ntay be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and te the-Cyicit that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full.p2yment of one or more Periodic Payments, such excess may
be applied to any tate charges due. Voluntary prepaymcn s shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Misceilaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount; o1 the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lentur «n the day Periodic Paymenis are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide ¢ zayment of amounts due for: (a) taxes and
assessmenis and other items which can attain priority over this Security Iz.stument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any, ()} premiums for any and all insurance
required by Lender under Section 5; and (d) Morlgage Insurance premiums. - any, or any sums payable by Borrower
to Lender in lies of the payment of Mortgage Insurance premiums in accordance wityy the provisions of Section 10.
These items are called "Escrow Items, " At origination or at any time during the teim of *iie Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Becrewer, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furpish to Lender all no.js2s of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless ‘werder waives Borrower's
obligation o pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the eveat of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for whicl: payment of
Funds has been waived by Lender and, if Lender vequires, shall furnish to Lender receipts evidencliig su h payment
within such time period as Lender may require. Borrower's obligation to make such payments and to piwvie recelpts
shall for ail purposes be deemed to be a covenant and agreement contained in this Security Instrument, as *ie phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, purruant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sac7won
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amour.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Sectlion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) nol to exeeed the maximum amount a lender can require under RESPA.
Lender shall estimnate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender skall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Appticable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

.
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in writing, however .3+ interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of 'z Funds as required by RESPA.

If there is a surpius ¢4 Fands held in escrow, as defined under RESPA., Lender shall account o Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shali notify Borrower as{equired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance wit»XESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necéssar; % make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. '

Upon payment in full of all sums secure:( by 1his Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay allsi»2s, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Scv.ir; Instrument, leasehold payments or ground remts on the
Property, if any, and Community Association Dues, Fivs, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them jn the manner pro+vided in Section 3. :

Borrower shall promptly discharge any lien which has prioiity over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured iy <nv lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contes’s Zae lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opitior operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the licn (o this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attair. zriority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the Jaw on which that notice is given,
Barrower shall satisfy the lien or take one or more of the actions set forth abov: in th’s Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verif.cztion and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or bireafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage ' aud any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. Tk's/insurance shall be
maintained in the amouats (including deductible levels) and for the periods that Lender requ.res. .What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance Carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's chaice, vwhih (1ght shall
not be exercised unreasonably. Lender may require Borrower (o pay, in connection with this Loan, eithec: \a) 4 one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flscd zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the paymenu.f
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges thal the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debi of Borrower secured by this Security Instrumeni. These
amounts shall bear interest at the Note rate from the date of disbursement and shaif be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coveraze, not otherwise required by Lender, for damage to, or destruction of, the Property. such
policy shall include a <iap lard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

T the event of loss, Burriwer shail give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prowptl/ by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or.nr4ine underlying insurance was required by Lender, shall be applied (o restoration
or repair of the Property, if the restorriicn or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pei{~4, Lender shall have the right 1o hold such insurance proceeds uniil Lender
has had an opportunity to inspect such I'rope=:y to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series ¢ progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires inteip=t to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings ot su~h groceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insuraice proceeds and shalf be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lens<:'s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrume nt, w hether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in thearaer provided for in Section 2.

If Borrower abandons the Property, Lender may file, negr?iat: and settle any avatlable insurance claim and
related matters. If Borrower does not respond within 30 days to a ‘wor’ce from Lender that the insurance carrier has
offered 1o setile a claim, then Lender may negotiate and settle the cliizp.  The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property undes Seciion 22 or otherwise, Borrower hereby
assigns 40 Lender (a} Borrower's rights to any insurance proceeds in an anieuit not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's right=(viher than the right te any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Froperty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceels ~ither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whetliex. or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Boriow.r’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agre es in writing, which
consent shail not be unreasonably withheld, or unless extenuating circumstances exist which arc oeyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower s.allae( destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. W'eth.cr or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Proprityfrom
deteriorating or decreasing in value due to its condition. Umless it is determined pursuant to Section 5 that 1epairor
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid finiv.r
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propesty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
praceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
{o repair or restore the Property, Borrower is not relleved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements an the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrawer or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statementis to Lender (or failed to provide Lender with
materlal information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

n
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9. Protection.. < _Z=nder's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails lo pesfcer the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might signi vz atly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bank-uapicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Securit I strument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do 2»Z'pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Securit; Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Prope:iy - Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has prierity over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Pro serty and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing ¢h¢ froperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up ducss.and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and hav< yuilities turned on or off. Although Lender may take action
under this Section 9, Lender does net have to do so anc'1: not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions aviivrized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower secured by this
Security Instrument. These amounts shalt bear interest at the 1¥ote rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrow:a: riquesting payment.

If this Security Instrument is on a leasehold, Borrower shall cnmply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee ticte 7arll not merge unless Lender agrees to the
merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a zondition of making the Loan, Borrower
shall pay the premiums required (o maintain the Morigage Insurance in effect,” It, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage i surer(hat previously provided such
insurance and Borrower was required to make separately designated payments tow.rthe premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantia.ly 2nuivalent to the Mortgage
Insurance previously in effect, al a cost substantially equivalent to the cost to Borrowes of (ae Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the scparately designated
payments that were due when the insurance coverage ceased io be in effect. Lender will accept, use »=d retain these
payments as a non-refandable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non- efundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to paj Zor cower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paymenis if Mortgage ‘nsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lerue: wgain
becomes available, is obtained, and Lender requives separately designated payments toward the premivms for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrowe: wus
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur
if Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affillate of any of the foregoing, may receive (direcily or mdireclly) amounts that derive from {or might
be characterized as} a porﬁon of Borrower's paymenis for Morigage Insurance, in exchange for sharing or modifying

Borrower Initial ,B b
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the mortgage insurer's/cisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk j« exchange for a share of the premiums paid to the iasurer. the arrangement is often termed
"captive reinsurance.” Pvihir:

(a) Any such agreeiieric wvill not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Suchagreements will not increase the amount Borrower will owe
for Mortgage Insurance, and th>; will not entitle Borrower to any refund.

(b) Any such agreements will 7ot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Pooterlion Act of 1998 or any other law. These rights may include the right
to receive ceriain disclosures, to request 2= obtain cancellation of the Mortgage Insurance, o have the
Mortgage Insurance terminated automatic/illy, 1nd/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancz¥-:ilon or termination.

11. Assignment of Miscellaneous Proceeds: farfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscelianeous Fro.<eds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lendso's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such .Jiscelianeous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has uce'i tompleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay fur *ur repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unle's »a agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lerier shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [f the restoraticn ur repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be aprii=j to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mizcellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, itk the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the 4air market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greitir than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destrucuzn, orloss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal) be reduced
by the amount of the Miscellaneous Proceeds multiptied by the following fraction: (a) the total amtur? 07 vhe sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair macke: v7lue of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Bir-cwer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market alue.of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of (he Gwirs
secured immediately before the partial (aking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceilaneous Proceeds shail be applied (o the sums secured by this Security Instrizment whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ot not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminatl, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other maierial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

4
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rights under this Secariv/Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s in*erest in the Property are hereby assigned and shall be paid (o Lender.

All Miscellaneous Priicosds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 7,

12. Borrower Not Releared: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of ¢ sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall no’ operale to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be requird v commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or o’licrwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the criginal Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any righi ¢0 vemedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successore o-Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercis= ol may right or remedy.

13. Joint and Several Liability; Co-signers; Suctessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and seve ar. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”}: (a) s co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property unae the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instzavient; and (c) agrees that Lender and any other
Borrower can agree to exiend, modify, forbear or make any accommaZations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interes( ¢/ Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lep ‘cr, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower skall not be released from Forrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. Tl.e cov.nants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the su-¢ss30rs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed (o cornection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights undec this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In rega -d to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower rholl not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibiced b;-¢his Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreicd 20 that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the pernitt~d Yimits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitter simit;
and (b) any sums already collected from Borrower which exceeded permitted imits will be refunded to Boisovier,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payineid
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one {ime. Any notice to Leader shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Amny notice in connection
with this Securiiy Instrument shall not be deemed to have been given to Lender uniil actually received by Lender.
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If any notice requives b this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satis”y the corresponding requirement under this Security Instrument.

16. Governing Law; S :verability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of e jusisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are su}ject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly aliow the' parties to agree by contract or it might be silent, but sech silence shall not be
construed as a prohibition against agr ervent by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with ~Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effcct without the conflicting provision.

As used in this Security Instrument: (:) wo.ds of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender, {%) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discreiici without any obligation to take any action.

17. Borrower's Copy. Borrower shall be giver cie copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Lnerest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in 1he Piogerty, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, istallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower al a future date 1w « purchaser.

If all or any part of the Property or any Interest in the Prupirty is sold or iransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or tran.sf cr2d) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by tiis Sezurity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Appliciol: Law.

1If Lender exercises this option, Lender shall give Borrower notice of »cCeleration. The notice shali provide a
period of not less than 30 days from the date the notice is given in accordance wit'. Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay ‘hese sums prior to the expiration of
this period, Lender may invoke any remedies permitted by tiis Security Insirument »vi*s;out further notice or demand
on Borrower.

19. Borrewer's Right to Reinstate After Acceleration. If Borrower meets certaiz, couditions, Borrower shali
have the right to have enfercement of this Security Insirument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instcument; (b), sach other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry o1 a judg—ent enforcing
this Security Insirument. Those conditions are that Borrower: (a) pays Lender all sums which th:n whuld be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defact* o any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for th raipose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such wctionas
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Securlly
Insirument, and Borrower's obligation to pay the sums secured by this Security Instrument, shali continue unchanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or emtity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instcument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Barrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
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the Loan is serviced &3'anan Servicer other than the purchaser of the Nate, the mortgage loan servicing obligations
to Borrower will remza: v'«t=. the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unl(ss utherwise provided by the Note purchaser.

Neither Borrower nor L2ad¢;: may commence, join, or be joined to any judicial action (as either an individual
litigand or the member of a class] tht arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has LzZached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notif.ed the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach aiu ritorded the other party hereto a reasonable period afier the giving of such
notice to take corrective action, If Applicablr'Law provides a time period which must elapse before certain action
can be taken, that time period will be deered to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to bo ro\ver pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deenicd <y satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum proi'ucts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive ina erials; (b) "Environmental Law" means federal
faws and laws of the jurisdiction where the Property is located that i<iz«e to health, safety or environmental protection;
(c} "Environmental Cleanup” includes any response action, remoria’ action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a cra’ition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage./r release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shai) not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Enviromnentsl Law, (b) which creates an
Envirenmental Condition, or (c) which, due to the presence, use, or release of a J4eardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentencis shall not apply 1o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that s ce generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (includiig, hut not limiied to,
hazardous substances in consumer products).

Borrower shali promptly give Lender wrilten notice of (a) any investigation, claim, demand, ]~w:uil or other
action by any governmental or regulatory agency or private party involving the Property and any Hazz rdou’, Substance
or Environmental Law of which Bostower has actual knowledge, (b) any Environmental Condition, inilad’az bat not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and /c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the vala o the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private paryy:, “uct
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower had
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmentzai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure hy judicial
proceeding and sale of the Praperty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collce” all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Hmited to, rezionipls attorneys' fees and costs of title evidence.

23. Release. Upon piyicert of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pa; an;, recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is'pa.d fo a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In aclor lance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homesend exemption laws.

25. Placement of Collateral Protectior ancurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's ayreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower " collateral. This insurance may, but need not, proiect Borrower's
interests. The coverage that Lender purchases may et pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. 1*orcower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borio ver has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the cuilaizral, Borrower will be responsible for the costs of
that insurance, including inferest and any other charges Lendor may impose in connection with the placement of the
instrance, until the effective date of the cancellation or expiratio’« o¢ the insurance. The cosis of the insurance may
be added to Borrower's total outstanding balance or obligation. Tiic rasts of tie insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

Borrower Initals: .L’ ‘ 6

ILLINOIS~Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFGImE 800-649-1362
Form 3014 1/01 Page 12 of 14 www.docmagic.com




0605921123 Page: 13 of 23

UNOFFICIAL COPY

BY SIGNING EELCW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Fide: evecuted by Borrower and recorded with it.

Q/LUV'W f)u/v £ _ﬁ (Seal)

SERENA A. BURRELL -Borrower
(Seal)
-Borrower
{Seal)
-Borrower
Wiiness:

{Seal)

-Borrower

(Seal)

-Borrower

\_ (Seal)

Witness:

-Borrower
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Siate of Illinois
County of COOK

The foregoing instrumer. w3 acknowledged before me this 2,7‘ A N

v 'ZOO&,
by SERENA A. BURRELL 7

OFFICIAL SEAL
RUSSELL V FRANKLIN

Nolary Public - Stote of Hinois
My Commission Expires Sep 8, 2009

£33 Fex

(Seal) Serial Number, if any

Prepared By:

First American T o Tr3m2
S

Fecibers
100 Mallayo Cicerd’

?P{!ﬁlaru CiceRd., Suite 400
Louisvizje, Kf;:iuf!;y 40207
ou2,3138.165u
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Loan Number: 117218621

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RICER is made this 27th day of JANUARY, 2006 ,
and is incorporated into and shall ¢, deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instienies:”) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to WESTLRN WORLD FTNANCIAL, A CALIFORNIA
CORPORATICN

{the "Lender™) of the same date and coveriig '« Property described in the Security Instrument and located at:
7446 S. LUELLA AVENUZ, \CHICAGO, ILLINOIS 606495

[Prapr.vs address)

1-4 FAMILY COVENANTS. In addition t( the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agire os follows:

A. ADDITIONAL PROPERTY SUBJECT . TO THE SECURITY
INSTRUMENT. Inaddition to the Property described in security Instrument, the following
items now or hereafter altached to the Property to the extent <~y are fixtures are added to the
Property description, and shall also constitute the Property covers .y the Security Insirument:
building materials, appliances and goods of every nature whatsoever row or hereafter located
in, om, or used, or intended to be used in connection with the Projerty, iacluding, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity. gas,
waler, air and light, fire prevention and extinguishing apparatus, security a»d access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, Janges, stoves,
refrigerators, diskwashers, disposals, washers, dryers, awnings, storm windows, storan doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paniiing and
attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. Al /if the
foregoing together with the Property described in the Security Instrument {or the leascholy
estate If the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider ari
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmentat body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shatl maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 3.

f
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E. "BORMOWER'S RIGHT TO REINSTATE" DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 copz<rning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF *TASES. Upen Lender's request after default, Borrower
shall assign to Lender all leaszs of the Property and all security deposits made in connection
with leases of the Property. Uprn th> assignment, Lender shall have the right to modify,
extend or terminate the existing lea<es and (0 execute new leases, in Lender's sole discretion.

As used in this paragraph G, the word 'le.se" shall mean "sublease” if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; AP’OINTMENT OF RECEIVER; LENDERIN
POSSESSION. Borrower absolutely and uncndit onally assigns and transfers to Lender
all the rents and revenues ("Rents") of fhe Propeity, ragardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Len.der's agents o collect the Rents, and
agrees that each tenant of the Property shall pay the Ter’s (o Lender or Lender’'s agents.
However, Borrower shall receive the Rents until (i) Leadir has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and (%) Zender has given notice to the
tenant{s) that the Rents are to be paid to Lender or Lender's ager:. This assignment of Rents
constitutes an absolute assignment and not an assignment for additions!-cecurity only.

If Lender gives notice of default to Borrower: {i) all Rents receir ed b’ Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applicd *u the sums secured
by the Security Insirument: (if) Lender shall be entitled to collect and rece.v= atl of the Rents
of the Property; (lii) Borrower agrees that each tenant of the Property shali pry 4’ Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to thc <rant; {iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agr.ats shall
be applied first to the costs of taking control of and managing the Property and colles fing the
Rents, including, but not limited to, attorney's fees, receiver’s fees, premiums on recejver:
bands, repair and maintenance costs, insurance premiums, taxes, assessmentsand other chirge”.
on the Property, and then to the sums secured by the Security Instrament; (v) Lender, Lender’s
agents or any judicially appointed receiver shall be liable to account for only those Rents
actually received; and (vl) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property withow! any showing as lo the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant (0 Section 9.

Borrower represents and warrants that Borrower has not execuled any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

1
Borrower Initials: ;AL D
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or invalidatc azy ~iver right or remedy of Lender. This assignment of Rents of the Property
shall terminate wheu 71l the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFALULT PROVISION. Borrower's default or breach under any note
or agreement in whicli-Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of ‘he-remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower 7ceyts and agrees to the terms and covenants contained in this 1-4
Family Rider.

M\i’/ tk,{ju ' BLL "M (Seal)

- (Seal)
SERENA A. BURRELL -Borrower -Borrower
(Seal) {Seal)

-Borrower . -Borrower

{Seal) {Seal)

-Borrower -Borrower

MULTISTATE -4 FAMILY RIDER DocMagic €FOLTie §00-649-1362
.- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WWW., .com

Form 3170 1/01 Page 3 of 3
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MIN: 1002117-1172356210-5 Loan Number: 117218621
Doc ID#:

AD/ /USTABLE RATE RIDER
(MTA-Twelve Month Average Index - Payment Caps)

THIS ADJUSTABLE RATE RIDER is marie this 27th day of JANUARY

2006 . and is incorporatea-#it5 and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned ("Borrower") to secure Borrower's 'Ad)istable Rate Note (the "Note") to
WESTERN WORLD FINANCIAL, A CALIFCRNIA CORFORATION
("Lender”) of the same date and covering the properiy described in the Security Instrument and
jocated at:

7446 5. LUELLA AVENUE, CHICAGYs JILLINOIS 60649
[Property Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANG: T.iE INTEREST RATE
AND THE MONTHLY PAYMENT. THERE MAY BE A LIMIT ON T21E AMOUNT THAT
THE MONTHLY PAYMENT CAN INCREASE OR DECREAOLF. \THE PRINCIPAL
AMOUNT TO REPAY COULD BE GREATER THAN THE AMOUPLT ORIGINALLY
BORROWED, BUT NOT MORE THAN THE MAXIMUM LIMIT STATED "A. THE NOTE.

ADDITIONAL COVENANTS: In addition to the covenants and agreements made livthe Security
Instrument, Borrower and Lender further covenant and agrees as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as follows:

2. INTEREST

{A) Interest Rate '

Interest will be charged on unpaid Principal until the full amount of Principal has been paid. |
will pay interest at a yearly rate of 2.750 9%. The interest rate | will pay may change.

The interest rate required by this Section 2 is the rate | will pay both before and after any
defauit described in Section 7(B) of the Note.

(B) Interest Rate Change Dates

The interest rate | will pay may change on the 1st day of MAY

2006 . and on that day every month thereafter. Each date on which my interest
rate could change is called an “Interest Rate Change Date.” The new rate of interest will become
effective on each Interest Rate Change Date. The interest rate may change monthly, but the
monthly payment is recalculated in accordance with Section 3.

0
_Borrower Initials: > é -

PayQOption MTA ARM Rider
FE-5315 (D511) Page 1 of 5
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{C) Index

Beginning with the first Interest/Rate Change Date, my adjustable interest rate will be based on
an Index. The "Index" is the "Twelve-Month Average” of the annhual yields on actively traded
United States Treasury Securities adjusted to a constant maturity of ohe year as published by the
Federal Reserve Board in the Federal Reserve Statistical Release entitled "Selected Interest Rates
(H.15)" (the "Monthly Yields"). The Tweive month Average is determined by adding together the
Monthly Yields for the most recently available cvelve months and dividing by 12. The most recent
Index figure available as of the date 15 days bt fore each Interest Rate Change Date is called the
"Current index”.

If the Index is no longer available, the Note Hoider will choose a new index that Is based upon
comparable information. The Note Holder will give me roti.e of this choice.

{D) Calculation of Interest Rate Changes

Before each interest Rate Change Date, the Note Holder vl calculate imy new interest rate by
adding THREE AND 800/1000 percentage point(s) 3.800 % ("Margin") to the Current
Index. The Note Holder will then round the result of this additiz.i to the nearest one-eighth of one
percentage point (0.125%). This rounded amount will be my new inte rest rate until the next Interest
Rate Change Date. My interest will never be greater than 2.95C 4. Zeginning with the first
Interest Rate Change Date, my interest rate will never be lower than the ‘#/aryin,

3. PAYMENTS

(A) Time and Place of Payments

| will make a payment every month.

| will make my monthly payments on the lst day of each month oeyinning on
MARCH 1, 2006 . 1 will make these payments every month until | have pz.d.all the
Principal and Interest and any other charges described below that | may owe under this Nute Each
monthly payment will be applied as of its scheduled due date and will be applied to interest before
Principal. If, on FEBRUARY 1, 2036 , | still owe amounts under this Note, | will pay those
amounts in full on that date, which is called the “Maturity Date.”

| will make my monthly payments at 445 N. GAREY AVE., STE 6, POMONA,
CALIFORNIA 91766
or at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments untit the first Payment Change Date wilt be in the amount
of US. $1,016.52 unless adjusted under Section 3 {F).

(C) Payment Change Dates

My monthly payment may change as required by Section 3(D) below beginning on the 1st
day of MARCH, 2007 , and on that day every 12th month thereafter. Each of these dates is called a
"Payment Change Date.” My monthly payment also will change at any time Section 3(F) or 3(G)
below requires me to pay a different monthly payment. The "Minimum Payment” is the minimum
amount Note Holder will accept for my monthly payment which is determined at the last Payment
Change Date or as provided in Section 3(F) or 3(G) below. If the Minimum Payment is not sufficient
to cover the amounj&of Be interest due then negative amortization will occur,
Borrower Initials: 4
PayOption MTA ARM Rider
FE-5315 (0511) Page 2 of 5
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| wilt pay the amount of my n/av-Minimum Payment each month beginning on each Payment
Change Date or as provided in Sectizn 3(F) or 3(G) below.

(D) Calculation of Monthly Payme it Changes

At least 30 days before each Paymen. Change Date, the Note Holder will calculate the amount
of the monthly payment that would be sutfizisit to repay the unpaid Principal that | am expected to
owe at the Payment Change Date in full on the/raturity date in substantially equal payments at the
interest rate effective during the month preceding the Payment Change Date. The result of this
calculation is called the "Full Payment.” Unless Seckion 3(F) or 3{G) apply, the amount of my new
monthly payment effective on a Payment Change Dote, will not increase by more than 7.5% of my
prior monthly payment. This 7.5% limitation is called thz "Payment Cap." This Payment Cap applies
only to the Principal and Interest payment and does not-apuly to any escrow payments Lender may
require under the Security Instrument. The Note Holder v snply the Payment Cap by taking the
amount of my Minimum Payment due the month precedirg the Payment Change Date and
multiplying it by the number 1.075. The result of this calculation is called the "Limited Payment."
Unless Section 3(F) or 3(G} below requires me to pay a diff:ient amount, my new Minimum
Payment will be the lesser of the Limited Payment and the Full Paynent. | also have the aption to
pay the Full Payment for my monthly payment.

(E) Additions to My Unpaid Principal

Since my monthly payment amount changes less frequently than the iite’est rate, and since
the monthly payment is subject to the payment limitations described in Secticn 5 D), my Minimum
Payment could be less than or greater than the amount of the interest pordor. of the monthly
payment that would be sufficient to repay the unpaid Principal | owe at the monthiy payment date in
fuli on the Matuwrity Date in substantially equal payments. For each month that my morithly payment
is less than the interest portion, the Mote Holder will subtract the amount of my monthl, nayment
from the amount of the interest portion and will add the difference to my unpaid Prirciral, and
interest will accrue on the amount of this difference at the interest rate required by Sectior 2. For
each manth that the monthly payment is greater than the interest portion, the Note Holder wil apnly
the payment as provided in Section 3 (A).

(F) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed the Maximum Limit equal to ONE HUNDRED
FIFTEEN AND 000/1000 percent{ 115.000 %)of the Principal amount ! originally
borrowed. My unpaid Principal could exceed that Maximum Limit due to Minimum Payments and
interest rate increases. In that event, on the date that my paying my monthly payment would cause
me to exceed that limit, | will instead pay a new monthly payment. This means that my monthly
payment may change more frequently than annually and such payment changes will not be limited
by the 7.5% Payment Cap. The new Minimum Payment will be in an amount that would be
sufficient to repay my then unpaid Principal in full on the Maturity Date in substantially equal
payments at the current interest rate.

{G) Required Full Payment

On the 5th Payment Change Date and on each succeeding fifth Payment Change
Date thereafter, | will begin paying the Full Payment as my Minimum Payment untii my monthly
payment changes again. | also will begin paying the Full Payment as my Minimum Payment on the
final Payment Change Date.
PayOption MTA ARM Rider
FE-5315 (0511)

Borrower Initials: 1; b

Page 3 of 6




0605921123 Page: 21 of 23

UNOFFICIAL COPY

(H) Payment Options
After the first Interest Rate Chaiige Date, Lender may provide me with up to three (3) additional

payment options that are greater than thie Nlinimum Payment, which are called "Payment Options.” |
may be given the following Payment Options:

() Interest Only Payment: the anjount that would pay the interest portion of the
monthily payment at the current inters? rate. The Principal balance will not be decreased
by this Payment Option and it is only available if the interest portion exceeds the Minimum
Payment.

(i Fully Amortized Payment: the amourn' necessary to pay the loan off (Principal and
Interest) at the Maturity Date in substantially equ/l payments.

(i) 15 Year Amortized Payment: the amount ns.cessary to pay the loan off (Principal and
Interest) within a fifteen (15) year term from the firat payment due date in substantially
equal payments. This monthly payment amount is czic’lated on the assumption that the
current rate will remain in effect for the remaining term.

These Payment Options are only applicable if they are greater thas: th: Minimum Payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST In LORROWER
Section 18 of the Security instrument entitled "Transfer of the Prope-ty or a Beneficial Interest
in Borrower” is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this
Section 18, "interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferrec in\a
bond for deed, contract for deed, installment sales contract or escrow agrecmer.t
the intent of which is the transfer of title by Borrower at a future date to a
purchaser. -

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
Howvever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a} Borrower causes
to be submitted to Lender information requived by Lender to evaluate the intended
transferee as if a new loan were being made to the transferse; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable tc Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
abligates the transferee to keep al! the promises and agreements made in the Note
and in this Security Instrument. Borrower wiil continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

Borrower Initials: k 12 -
PayOption MTA ARM Rider
FE-5315 {0511) Page 4 of 5
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If Lender exercises th=s 4plion to require immediate payment in full, Lender shall
give Borrower notice of accaleratan. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all suins secured by this Security Instrument. If Borrower
fails to pay these sums prior to the epiration of this period, Lender may invoke any

remedies permitted by this Security ir'strarient without further notice or demand on
Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covehants cortained in

this Adjustable Rate Rider.
\ 5 \Juéj
Al oo
A

BURRELL -Borrower

SERENE A.

-Borrower

-Borrower

‘Brarower

PayOption MTA ARM Rider
FE-5315 (0511) Page 5 of 5
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EXHIBIT "A"

The South 7 feet of Lot 11 and all of Lot 12 in resubdivision of Lots 11 to 15, inclusive {except the South
120 feet thereof) in Block 8 in Stave and Klemms Subdivision of the Northeast % of Section 25, Township
38 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois; and

BEING the same property conveyed to Serena A. Elam by Deed dated October 1, 1998 and recorded
October 16, 1998 in Document No. 98-930538, in the Recorder’s Office of Cook County, Illinois.

Purported address: 7446 S. Luella Avenue, Chicago, IL 60649
APN: 20-25-225-023-0000

File No.: 2087-1069341



