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DEFINITIONS

Words used in multiple sections of this document are gecinca) below
3,11, 13, 18, 2

in Section 16.

and other words are defined in Sections
0 and 21. Certain rules regarding the usage Of ‘words used in this document are also provided

(A} "Security Instrument” means this document, which is dated Jaru ary 26, 2006 ,
together with all Riders to this document.

{B) "Borrower" is Manhal Odisho, BXEBEXXIEXXHKK AND TANI/ ODISHO ARE HUSBAND
AND WIFE,

Borrower is the mortgagor under this Sceurity Instrument.

{C) "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that is acting
solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee under this

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone numher of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

DOC  4:323151 APPL ¥:0001148737

ILLINOIS - Single Family - Fannie Mae/Freddie

@) GA(IL) @010y :
o u)yf 925,32 O 4_,..)
Puge 1 of 15 TR Iitinls: - :

| AAORTEAN

Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

A3




0606049037 Page: 2 of 23

UNOFFICIAL COPY

(D) "Lender" is Anerican Home Mortgage Acceptance, ne.

Lenderisa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory notc signed by Borrower and dated January 28, 2006
Th< Ne:e states that Borrower owes Lender Three llundred Forty Four Thousand and

Mo/ 104 Dollars
(U8, §424,500.20 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Payments 41d 20 pay the debt in full not later than Tebruary 1, 2036

(F) "Property -aeans the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan” means the-debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and absums due under this Securily Instrument, plus interest.

(F) "Riders” means all Ridels to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrawsar [check box as applicable]:

[ Adjustable Rate Rider D Condominium Rider [ Second Home Rider
__| Balloon Rider || Plapses Unit Development Rider L4 Family Rider
1 VA Rider [ Biweeky Payment Rider |1 Othex(s) [specify]

(I) "Applicable Law" mcans all controiling eppiicable [ederal, state and local slatutes, regulations,
ordinances and administrative tules and orders (that Kave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Communily Association Dues, Fees, and Assessmon’s’ means all dues, fecs, assessments and other
charges that arc imposed on Borrower or the Property. !5 a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, othier than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an ¢clectionéc terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial Jnstitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfcrs, and automated cleariaghouse transfers.

(L) "Escrow Items" means those itemns that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, o« iuceeds paid by
any third party (other than insurance procecds paid under the coverages described in Gesinen 5) for: (i)
damage to, ot destruction of, the Property; (ii) condemnation or other taking of all or any part Of = Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the ‘vajue and/or
condition of the Property.

(N} "Mortgage Insurance" means insurance protecing Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Paymeni" means the regularly scheduled amount due for (i) principal and interesl under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estalc Settlcment Procedures Act {12 U.S.C. Section 2601 et seq.) and is
implcmenting regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
ot any additional or successor legislation or regulation that governs the same subject matier. AS used in this
Security Tnstrument, "RESPA” refers to all rcquirerments and restrictions that arc imposed in regard to 2
"federally related mortgage loan" ¢ven if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrumeat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of lecirding Jurisdiction]  of Cook [Name of Recording Jurisdiction]:

ATTACH LmGAD DESCRIPTICN HERETC AND MADE A PART HEREOT.

Parcel 1D Number: 206-23-311-031-0000 which currently has the address of
8227 N Springfield Ave [Street]
Skokie [Civg THinois 63078 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erccted on ‘the property, and all cascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacemsnts and additions shall also
be covered by this Security Tnstrument. All of the foregeing is referred to in this Secyiity, Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title tothe’ izterests granted
by Borrower in Lhis Security Instrument, but, if necessary 1o comply with law or custom, MERS(as nominee
for Lender and Lender's successors and assigns) has the right: to cxcrcise any or all of Absae interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any acticn reguired of
Lender including, but nol limiled to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the litle to the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due Lhe principal of, and inlerest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds tor Escrow Items
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pursuant to Section 3. Payments due under the Note and this Secyrity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is relurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (<) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Piyments are deemed received by Lender when reccived at the location designated in the Note or at
such oter location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender 1aay return any payment ot partial payment if the payment or partial payments are insufficicnt to bring
the Lozn cirreat. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waive: of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lede? s not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is «npiied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold swch unapplicd funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied arfier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to toreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Sorrower from making payments due under the Note and this Security
Instrurnent or performing the covenants iy sreements secured by this Security Instrument.

2. Application of Payments or Proceds. Except as otherwisc described in this Section 2, all payments
accepted and applied by Lender shall be applie’t in 'he following order of priority: (a) inlerest due under the
Nole; () principal due under the Note; (c) amoute Gyie under Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in which il becarie/due. Any remaining amounls shall be applied first Lo
late charges, second to 2ny other amounts duc under thiz’ Socerity Instrument, and then to reduce the principal
balance of the Note.

If Tender receives a payment from Borrower for a detiuquent Periodic Payment which includes a
sufficient amount fo pay any late charge due, the payment may be 4pphed to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lencer pvav apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extcarfhat, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to‘the tull payment of onc¢ or more
Periodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then 2s described in the Note.

Any application of payments, insurance proceeds, ot Miscellancous Proceeds topringipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payineuds.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymears are due under
the Note, until the Nole is paid in full, a sum (the "Funds") to provide for payment of amouits due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument (as.a lien or
encumbrance on the Properly; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance tequired by Lender under Scction 5; and (d) Mortgage lnsurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These iterns are called "Escrow Jtems." At origination or at any
time during the term of the Loan, Lender may require (hat Communily Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shali promptly furnish 1o Lender all notices of amounts Lo be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrowet's obligation to pay the Funds
for any or all Escrow Tiems. Lender may waive Borrower's obligation 1o pay to Lender Funds for any or all
Escrow [temns at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts duc for any Escrow llems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shatl for all purposes be desmed to be a covenant and agrecment contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iteriss 2 any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Yeader all Funds, and in such amounts, that are then required under this Section 3.

Leide: may, at any time, collect and hold Funds in an amount (z) sufficient to permit Lender to apply
the Funds. <t fic time specificd under RESPA, and (b) not to cxceed the maximum amount a lender can
require under (KESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimaics 45 expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shail be-ield in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender; if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specitied under
RESPA. Lender shall not charpé borrower for holding aad applying the Funds, annually analyzing the
escrow account, or verifying the Esorow Items, unless Lender pays Borrower interest on the Funds wnd
Applicable Law permits Lender to maké such a charge. Unless an sgreement is made in writing or Applicable
Law requires interest to be pail on the Frnds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that intcrest shall be paid on the
Funds. Lender shall give lo Borrower, withou! charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow as. defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTAC T there is a shortage of Funds held in escrow, as
defincd under RESPA, Lender shall notify Borrower as «equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acerzdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asidefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepder the amount necessary to make up
the deficiency in accordance with RESPA, but in no morc than 12 month'y pavments.

Upon payment in full of all sums secured by this Security Instrument, Jander shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priorily over this Security Instrument, leaschold payments or
ground rents on the Property, il any, und Community Association Dues, Fecs, and Assessmuni, it any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i S<etion 3.

Borrower shall promptly discharge any lien which has priority over this Security Ins:rument unless
Borrower: (a) agrees in writing to the payiment of the obligation sccurcd by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against coforcement of the lien in, legal proceedings which in Lender's opinion operate to preveat the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines thar any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice jdentifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisly the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender reguires insurance. This
insvance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires--What Lender requires pursuant fo the preccding sentences can change during the term of the Loan.
The insirarce carricr providing the insurance shall be chosen by Borrower subject to Lender's right fo
disapprove /Barrower's choice, which right shall not be cxcrcised unrcasonably. Lender may require
Borrower to piy, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and *(aciing services; or (b) a one-lime charge for flood zone determination and certification
services and subseuent-charges each time remappings or similar changes occur which reasonably might
affect such determination o= certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emiriency Management Agency in connection with the review of any flood zone
determination resulting from an oljection by Borrower.

If Borrower fails to mainain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Botrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thereiore, such coverage shall cover Lender, but might or might not
prolect Borrower, Borrower's equily in ihé Property, or the conlents of the Property, against any risk, hazard
or liability and might provide greater or !:ssel coverage than was previously in effecl. Borrower
acknowledges ihat the cost of the insurance coverags so obtained might significantly exceed the cosl ol
insurance that Borrower could have oblained. Any aipsunts disbursed by Lender under Lhis Section 5 shall
become additional debt of Borrower secured by Lhis Securiiy Instrument. These ameunts shall bear interest at
the Note rate from the date of disbursernent and shall be payabic, with such interest, upon notice from Lender
to Borrower requesting payment.

Al insurance policies required by Lender and rencwals of sich policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard mortgnge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rizit'to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender @il roceipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not oth¢rwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standarc. jnortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and-Lender, Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower ofierwise agrec in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is cconomically icarible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such procecds. Fees for public adjusters, or other third parties, retzined by Borrower shall not be
pail oul of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Sccurity Instrument, whether or_not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a gotice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 3(-day period will
begin when the notice is given. In either evenl, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not1a eicceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights fther than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use th¢ irsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Scotnty Instrument, whether or not then due.

6. Occupandy. arrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after s execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal resiZciice for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which copsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's cuatrol.

7. Preservation, Maintenunce-and Protection of the Property; Inspections, Borrower shall not
desiroy, damage or impair the Propurfy -allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Ploperty, Borrower shall maintain the Property in order to prevent
the Property from deleriorating or decreasin s in value due 1o ils condition. Unless il is determined pursuant 1o
Section S that repair or restoration is nol cconorjically feasible, Borrower shall promptly repair the Property il
damaged to avoid (urther deterioration or daniagc. ) If insurance or condernnation proceeds are paid in
connection with damage to, or the taking of, the Frojerly, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in 4 ceries of progress payments as the work is
completed. If the insurance or condernnation proceeds are.net-sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completiort of tuch repair or restoration.

Lender or its agent may make reasonable entries upon anG indpections of the Property. If it has
reasonable cause, Leader may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower s Loan Application, Borrower shall be in default if, during, the-Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with_Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements (0 Lender {or failed to
provide Lender with material information) in connection with the Loan. Material represcufuions include, but
arc not limited to, representations concerning Borrower's occupancy of the Property as Botrower's principal
residence.

9. Protection of Lender”s Interest in the Property and Rights Under this Security Initriment. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is
a legal procecding that might significantdy affect Lender's intercst in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priotity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Properly and rights under fhis Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (4) paying any sums secured by a lien which
has priority over this Security Instrument; {b) appearing in court; and (¢} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for pot taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona] debt of Borrower
secoled by this Secwrity Instrurnent. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment

[f this S=curity Instzument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrows<: asauires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees lo the mierger in writing.

10. Mortgage *usurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tnsurince coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucl insniunce and Borrower was requircd to make separatcly designated payments
toward the premiums for Mortgage-Insurance, Borrower shall pay the premiums requircd to obtain coverage
substantielly equivalent o the Norlgage Insurance previously in elfect, al a cost substantially equivaleal to
lhe cost to Borrower of the Motigwge, Insurance previously in cffect, from an altcrnate mortgage insurer
selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall
continue o pay 1o Lender the amount of Hiesseparately designated payments thal were due when Lhe insurance
coverage ceased to be in effect. Lender will accent, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such los/ rescrve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender skall-aot be required o pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss zeserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designa‘ed payments toward the premiums for Mortgage
lnsurance. 1f Lender required Mortgage Insurance as a ceaditon of making the Loan and Borrower wus
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in‘effedt, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage [nsurance ends w aczordance with any wrillen agreement
between Borrower and Lender providing for such termination or until ‘exniination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest atlue raie provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases thie Noie) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiom e to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (sr nerties) to these
agreements, These agreements may require the mortgage insurer to make payments using azy source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortrage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any uffiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurcr’s risk, or reducing losses. If such agreement provides that an
alfiliate of Leader takes a share of the insurer's risk in exchange for a share of the premiums paid fo the
insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower lo any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obiain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premivms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscclluncous Procceds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propetty, if the resloration or tepair is economically feasible and Lender's securily is nol lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satidraction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in « single disbursement or in a series of progress payments as the work is completed. Unless an
agreeinesi is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shailaot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ar/gepair is not economically feasible or Lender's security would e lessened, the Miscellaneous
Proceeds shali be zpplicd to the sums sccured by this Sccurity Instrument, whether or not then duc, with
the excess, if any; prud to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total-taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums/se<ured by this Security Instrument, whether or not then due, with the excess, il
any, paid to Borrower.

In the event of a partial teking, destruciion, or loss in value of the Properly in which the fair markel
value of the Property immediately-oeftre the pariial taking, destruction, or loss in valuc is cqual to or greaicr
than the amount of the sums secured by this Security lnstrument immediately before the partial taking,
deslruction, or loss in vatue, unless Borzowved and Lender otherwise agree in wriling, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the syms iecured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market walue.of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid'te Borrower.

In the event of a partial taking, destruction, or (0s7 in value of the Property in which the fair market
value of the Properly immediately before the parlial laxing, destruction, or loss in value is fess than the
amount of the sums secured immediately before the partial laking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelluiieous Procceds shall be applied to the sums
scoured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Berrower, or if, after notice Ly-Lznder o Borrower that the Opposing
Party (as defined in the next sentence) offers Lo make an award (o scttle .claim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is given, L£ndet is authorized to collect and
apply the Miscellaneous Proceeds either Lo resloration or repair of the Propery or w0 the sums secured by this
Sccurity Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds ot the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimidal; is-begun that, in
Lender's judgment, could result in [orfeiture of the Property or other material impairment of'Lznder's interest
in the Property or rights uader this Security Instrument. Borrower can cure such a default and/ if dcecleration
has occurred, teinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lendet's judgment, precludes forleilure of the Properly or olher materiai impairment of
Lender's interest in the Property or rights under this Security Insirument. The proceeds of any award or claim
for damages that are atributable to the impairment of Lender's interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that arc not applicd to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Leadet
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Intcrest of Borrower, Lender shall not be requircd to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demund made by the original Borrower or
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any Successors in Intercst of Borrower. Any forbcarance by Lender in exercising any right or rcmedy
including, without limitation, Lender's acceplance of payments form third persons, entities or Successors in
Interest of Borrower or in armounts less than the amount then due, shall not be a waiver of or preciude the
excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees (hat Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (2 "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
ternis of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrizisnt; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any aceoramodations with regard to the (erms of this Security [nstrument or the Noie without the co-signet’s
consent.

Subicet *o.the provisions of Scction 18, any Successor in Intercst of Borrower who assumes Borrower's
obligations uides this Security Instrument in writing, and is approved by Lender, shall obtain ali of
Borrower's rights ~ud benelits under this Security lnstrumenl. Borrower shall pot be released [rom
Borrower's obligatiors.and liability under this Security [nstrument unless Lender agrees fo such release in
writing. The covenants an®-agreements of this Security Instrument shall bind (except as provided in Section
2{¥) and henefit the successors nd assigns of Lender.

14, Loan Charges. Lender-may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the pulpose of protecting Lender's intercst in the Property and rights under this
Security Instrument, including, but sol limited to, attorneys' fecs, property inspection and valuation fecs. In
regard to any other fees, the abscnce Of €arpress authority in this Security Instrument to charge a specific fee
{0 Borrower shall not be construed as a-pteitibition on the charging of such fee. Lender may nol charge lees
that arc expressly prohibited by this Sccurity Instrumeat or by Applicable Law.

If the Loan is subject to a law which scte mavimum loan charges, and that law is finally interpreted so
that the intcrest or other loan charges collected-or-ta be collected in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shal beceduced by the amount nccessary 1o reduce the charge
to the permitted limit; and (b) any sums already coliscred: from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to maxe iy refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If « refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment eharge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such 1 func. made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have aising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wwith this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Izstoanent shall be deemed o have
been given to Borrower when mailed by first class mail or when actually lelivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constituie natize to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowc: shall.promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Brircwer's change of
address, then Borrower shall anly report a change of address (hrough that specificd procedur<. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to (2nder shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein ualess Lender
has designated another address by notice to Borrower. Any notice in connection with this Securily Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Insirument shall be governcd
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parlies lo agree by contract or it might be silent, bul
such silence shall not be construed as @ prohibition agsinst agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumcnt: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower "s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

iR, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inteicst in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those ‘perciicial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemeii, Ao intent of which is the transfer of title by Borrower at a futurc datc to a purchaser,

If all o »ay part of tht Property or any Intcrest in the Property is sold or transferred (or if Borrowcr is
not a natural persed wnd a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consenl, Lender may /require immediate payment in full of all sums secured by this Security Instrument.
However, this optici shall not be exercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender exercises ibs »aption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thap-29 days from the date the notice is given in accordance with Section 15
within which Borrower must par all sums secured by this Security Instrument. 1f Borrower fuils to pay these
sums prior to the expiration of this peried, Lender may invoke any remedies permitied by this Security
Instrument without further notice or derian] va Borrower.

19. Borrower’s Right to Reinstzi After Acceleration, If Borrower meets cerlain conditions,
Borrower shall have the right to have enforcem<nl of this Securily Instrument discontinued at any time prior
to Lhe earliest of: (a) live days belore sale of thu-Property pursuanl to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Sccurity Instiumient, Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due under this Security Jnstrument and the Note as if no acccleration
had occurred; (b) cures any default of any other covenants or/agrcements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but oot limited 'O, seasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpase ol protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes sugiv.action as Lender may reasonably
require to assure that Lender's iaterest in the Property and rights under fhis Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, stall Continuc unchanged unless
as otherwise provided under Applicable Law. Lender may requirc that Borrower pay such reinstatement sums
and cxpenses in one or more of the following forms, as sclected by Lender: (a) cash, (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such cieai 5 drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entily; or (U)/Zloctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured Lereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not @pply in the
casc of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a partial interest ia the
Note (together with this Sceurity Instrument} can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the cntity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chunge which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instryment or that zlleges that the other parly has breached apy provision of, or any duty owed by reason of,
this Secarity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
complianca. with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonableariod after the giving of such notice 10 take corrective action. If Applicable Law provides a time
period whicii-inst elapse before certain action can be laken, that time period will be decmed to be reasonable
for purposes of ihis peragraph. The notice of acceleration and cpportunity to cure given to Borrower pursuant
to Section 22 and {ae/notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opporfuaily Lo take corrective action provisions of this Section 20.

21. Hazardous Suvsiarees. As used in this Section 21: (1) "Hazardous Substances" are those
substances defined as toxic or bizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerossze, other flammable or toxic petroleun products, toxic pesticides and
herbicides, volatile selvents, materials’containing asbestos or formaldehyde, and radioactive matcrials; (b)
"Environmental Law" means federal laws-ardt Jaws of the jurisdiction where the Properly is located that relate
to health, safety or environmental protection; {2)y-!Environmental Cleanup” includes any tesponse action,
remedial action, or removal action, as defined i Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or ctheiwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit Lhe presence, use, disposal, storage, or release of any Harardous
Substances, or threaten to relcase any Hazardous Substances.Gn or in the Property. Borrower shall aot do,
nor allow anyone else to do, anything affecting the Property 2j that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or telease of a
Hazardous Substance, creates a condition that adversely affects the vaius of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propeuty of small quantities of Hazardous
Substances that are penerally recognized to be appropriale to normal residentizl-uses and to maintenance of
the Property (inchiding, but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender wrilten notice of (a) any investigalion, Clair; demand, lawsuit or
other action by any governmental or regulatory agency or private party involving ‘the/Preperty and any
Hazardous Subsiance or Environmental Law of which Borrower has actual know'cdge, (b} any
Tnvironmental Condition, including but not limited to, any spilling, leaking, discharge, relcase ¢r threat of
release of any Hazardous Substance, and {c) any condition caused by Lhe presence, use or 1giesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd by
any governmental or regulalory authority, or any privaie parly, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Enviconmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bui not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
def=uit on or before the date specified in the notice may result in acceleration of the sums secured by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further dnform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuie pvoceeding the non-existence of a defaull or any other defense of Borrower to acceleration
and foreclosuz . If the default is not cured on or before the date specified in the notice, Lender at its
option may reguiie immediate payment in full of all sums secured by this Security Instrument without
further demand zad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ait expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasona’ly attorneys” fees and costs of title evidence.

23. Release, Upon paymeat of all sumns secured by this Security Instrument, Lender shall release this
Security lustrument. Borrower shail ray any recordation costs. Lender muy charge Borrower a fee for
releasing this Security Instrument, but(only Af the fee is paid to a third party for services rendered and the
charging of the fce is permitted under Appiwavle Law,

24. Waiver of Homestead. In accordancevith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteadelemption laws.

25, Placement of Collateral Protection Insurance. Urizss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with-Lender, Lender may purchase insurance at
Borrowet's expense to protect Lender's interests in Berrower's collaieral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchascs may.notpay any claim that Borrowet makes
or any claim that is made against Borrower in conneclion with the coilzierzl. Borrower may later cancel any
insurance purchased by Leader, but only after providing Lender with evidenod that Borrower has obtained
insurance as required by Borrower's and Lender's agrecment. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclulivg interest and any other
charges Lender may impose in connection with the placement of the insurance, until fie effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added-io tsorrower's total
outstanding balance or obligation. The costs of the insurance may be more than the £Og» of insurance
Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this
Security Instrument and in any Rider executed by Borrower and recorded with il.

Witnesses:
G (Seal)
Manhal Cdisho -Borrower
- Vi
P4 4@4/—_& A/ (‘/ (Seal)
TANTA ODISHO Bormower
SOLELY FOR THE PURPOSES OF
WAIVING HOMESTEAD RIGHTS
Seal) (Seal)
-Borrovier -Borrower
(Seal) - {Seal)
-Borrower -Borrower
(Seal} K (Seal)
-Borrower -Borrower
DOC  §:323164 APST, $:0007145737
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STATE OF ILLINOIS, EOEK County ss:
I, ‘_:'E‘//n a LOb o ova , a Notary Public in and for said county and

state do hereby certify that  Manhal Odisho ¢ Tﬂ/(/( Ca /C_)G( 5 [;u}

*

persoually known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcs? Uefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumcac 25 hisfher/their free and voluntary act, for the uscs and purposcs therein set forth,

Given apdcy my hand and official scal, this 2€th day of January, 2006

My Commission Expures: /2 /’ / / 0> / ) .
}dtary Publ'tfi" C*I \,4-

Vi
¢

chl;s:acmL SEAL $
LOBANOVA f
NOTARY PUBLIC - STATEOF ILLINOIS :
) MY CWSSION EXPIRES 12/1 109 ¢
/
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EXHIBIT A

Commitment No. PN06-520

LEGAL DESCRIPTION
THE NORTH 17 FEET OF LOT 24 AND LOT 25 (EXCEPT THE NORTH 8 FEET THEREOF) IN
TALMAMAND THIELE'S CRAWFORD NILES CENTER SUBDIVISION, BEING A
SUBDIVISIZN OF LOTS 1, 2, 5, AND 6 IN SUBDIVISION OF LOT 2 AND 3 IN SUPERIOR
COURT PAFT!TION OF THE EAST % OF THE SOUTHEAST 4 OF SECTION 22 AND THE
SOUTHWEST '2+2F SECTION 23, TOWNSHIP 41, RANGE 13, IN COOK COUNTY, ILLINOIS.
Commonly known as:’ 5227 SPRINGFIELD AVE., SKOKIE, IL 60076

Permanent Index Number.. 10-23-311-031-0000
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ADJUSTABLE RATE RIDER

12-MTA INDEX - PAYMENT AND RATE CAPS

THIS ADTUSTABLE RATE RIDER is made this  26th day of  January, 2006

and is inedrnorated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secusity Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”)  to secure  Borrower’s  Adjustable Rate Note ({the “Note™) to
American Home Mgrigage Acceptance, Inc.

(the “Lender”) of the saine detz and covering the property described in the Security Instrument and

located at:
8227 N Springfield Ave, Skockie, IL 60076

(Properly Address)

THIS RIDER CONTAINS PROVISIONS. ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY. PAYMENT. MY MONTHLY PAYMENT
INCREASES WILL HAVE LIMITS WHICIL 2ULD RESULT IN THE PRINCIPAL
AMOUNT I MUST REPAY BEING LARGER TZ1AN THE AMOUNT I ORIGINALLY
BORROWED, BUT NOT MORE THAN _ 1725:000% OF THE ORIGINAL
AMOUNT (OR $_ 430,000.00 ) MY INTEREST'RATE CAN NEVER EXCEED
THE LIMIT STATED IN THE NOTE AND RIDER. A-3A1LOON PAYMENT MAY

BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Security
Tnstrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal has been paid.
First | will pay interest at a yearly rate of _ 1030 %, The interest rate [ will pay may change.
The interest rate I will pay will thereafter change in accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the intercst rate and monthly payment as follows:

20C  #:9£3339 APEL #:D001146737
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may further change on the st day of
March, 2006 . and on that day every month thereafter. Each such day is
called a “Change Date”

(B} The Index

n cach Change Date, my interest rate will be based on an Index. The “Index” is the Twelve-
Monih' Average, determined as set forth below, of the annual yields on actively traded United
States” Treaasury Securities adjusted to a constant maturity of one year as published by the Federal
Reserve Bogrd in the Federal Reserve Statistical Release entitled “Sclected Interest Rates (H. 15)7
(the “MonikivYields”). The Twelve-Month Average is determined by adding together the
Monthly Yields far the most recently available twelve months and dividing by 12.

The most recer:-+ndex figurc available as of the date 15 days before each Change Date 1s
called the “Current Index”.

If the Index is no longer »vailable, the Note Holder will choose a new index which is based
upon comparable information.. The Note Holder will give me notice of this choice.

(O) Interest Rate Change |

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points
2.75C % (“Margin”) to the Current fidex, The Notc Holder will then round the result of

this addition to the ncarest onc-thousandth of orie percentage point (0.001%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. In the event a new Index is selected, pursuznt to paragraph 4(B), a new Margin will
be determined. The new Margin will be the difference bewween the average of the old Index for the
most recent three vear period which ends on the last date the Indey was available plus the Margin
on the last date the old Index was available and the average of thinew Index for the most recent
three year period which ends on that date (or if not available for sucli fliree year period, for such
time as it is available). This difference will be rounded to the next higlcr 178 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than __ - 23C % {“Cap”), exceptihat following
any sale or transfer of the property which sceures repayment of this Note after the fisr interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 3 percentage points
greater than the interest ratc in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effcctive every year commencing March 1st, 2007 and on the
same date each twelfth month thereafter (“Payment Change Date”), the Note Holder will determine

DaC  #:943340 APEL #:0001146737
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the amount of the monthly payment that would be sufficient to repay the projected Principal
batance [ am expected to owe as of the Payment Change Date in full on the maturity date at the
interest rate in effect 45 day prior to the Payment Change Date in substantially equal payments.
The result of this calculation is the new amount of my monthly pavment, subject to Section 4(F)
below, and I will make payments in the new amount until the next Payment Change Date unless
my payments are changed earlier under Scction 4(H) of the Note.

(F) Monthly Payment Limitations

Unless Section 4(H) and 4(I) below apply, the amount of my new monthly payment, beginning
with a Payment Change Date, will be limited to 7 %% more or less than the amount [ have been
paviag, This payment cap applies only to the Principal Pavment and does not apply to any escrow
paymeris Lender may require under the Security Instrument.

(G) Coznges in My Unpaid Principal Due to Negative Amortization or Accelerated
Amoriization

Since my pay:eit amount changes less frequently than the interest rate and since the monthly
pavment is subje¢i o the payment limitations described in Section 4(F), my monthly payment
could be less or greater thandic amount of the interest portion of the monthly payment that would
be sufficient to repay the unraid Principal T owe at the monthly payment date in full on the
maturity date in substantially =qual payments. For each month that the monthly payment is less
than the interest portion, the Note'Halder will subtract the monthly payment from the amount of the
interest portion and will add the difierspse to my unpaid Principal, and interest will accrue on the
amount of this difference at the current ‘nterest rate. For each month that the monthly payment is
greater than the interest portion, the Notz Holder will apply the excess towards a Principal
reduction of the Note.

(H) Limit on My Unpaid Principal; Increascs Manthly Payment

My unpaid Principal can never exceed a maximur: anount equal to _ 125 _300% of the
principal amount originally borrowed. In the event my-unpaid-Principal would otherwise exceed
that 125.000% limitation, I will begin paying a new morthly payment until the next Payment
Change Date notwithstanding the 7 %% annual payment increass fimitation. The new monthly
payment will be an amount which would be sufficient to repay my-th<u npaid principal in full on
the maturity date at my interest rate in effect the month prior to the’ payment due datc in
substantially equal payments.

(I) Required Full Monthly Payment

Onthe _ piye anniversary of the duc date of the first monthly paynient -and on that
same day every _Five vear thereafter, the monthly payment will be adjusted without
regard to the payment cap limitation in Section 4(F).

(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

Page 3 of 5
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hly payment beforc the effective date of any change. The notice will include information
red by law to be given me and also the title and telephone number of a person who will
er any questions | may have regarding the notice.

(K) Failure to Make Adjustments

[

f for any reason Note Holder fails to make an adjustment to the interest rate or payment

amount as described in this Note, regardless of any notice requirement, I agrec that Note Holder

may,

upon discovery of such failure, then make the adjustment as if they had been made on time. 1

also ~gree not to hold Note Holder responsible for any damages to me which may result from Note
Hoider's failure to make the adjustment and to let the Note Holder, at its option, apply any excess

moni

es which 1 may have paid to partial prepayment of unpaid “Principal.”

B. TRANSFZR-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

DAC #:943342

Section 18 of the-Security Instrument is amended to read as follows:

Transfe:_e) #iic Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Intercst in the Property™ means any legal or beneficial intcrest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installmént sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower 41 2 fiture date to a purchaser. If all or any part of the Property
or any interest in the Property 18 sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may require immediaic payment in full of all sums sceurcd by this Sceurity
Instrument. However, this option shall rioroc exercised by Lender if exercise 1s prohibited
by Applicable Law. Lender also shall not exeicive this option if: (a) Borrower causes to be
submitted to Lender information required by Lénde! to evaluate the intended transferee as if
a new loan were being made to the transferce; (b) Tender reasonably determines that
Lender’s security will not be impaired by the loan assump.inn and that the risk of a breach
of any covenant or agreement in this Sceurity Agreement 0 other obligations related to the
Note or other loan document is acceptable to Lender,-(¢) Assuming party executes
Assumption Agreement acceptable to Lender at its sole cho'cesand discretion, which
Agreement may include an increase to Cap as set forth below ‘and (d) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge 4 rzazonable fee as
a condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 3 percentage points greaterthan the
intercst rate in effect at the time of the transfer. Lender may also require the transreree 1o
sign an assumption agreement that is acceptable to Lender and that obligates the transferec
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Borrover i f 1 ingier jhe N ' rigg Instrument unless
Lendc:ths € @ O af Wil I '(ILag e it tralfsferee and formally
relcases Borrower.

[f Lender exerciscs this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this
Apreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other document is lost, mutilated or destroved.

af‘/z_,.-z:’? CK '

(Seal) (Seal)

Manha> Odisho _Borrower -Borrower

;g’/ipﬂ/@ é/ (Scal) (Scal)

TANIA ODISHO -Borrower -Borrower

SOLELY FOR THE PURPOSES OF
WAIVING HOMESTEAD RIGH:S ) seal)

DOC #:943343

-Borrawer -Borrower
(Seal) S~ {Seal)
-3orrowsr -Iorrower

APEIL, #:0001146737
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This Prepayment Rider is made this 26th day of January, 2006

and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note (the “Note”) to American Home Mortgage Acceptance, Inc.

(the “Lender” or “Noteholder™).

of the’same date and covering the Property described in the Security Instrument and located
at;

8227 N gprirgzfield Ave, Skokie, IL 60076

[Property Address]

PREPAYMENT COVENANTS. In addition to the covenants and agreements
made in the Security Instrumezne Rorrower and Lender further covenant and agree as
follows:

I have the right to make paymen:s.of principal before they are due. Any payment
of principal, before it is due, is known as a "prepayment." A prepayment of only part of
the unpaid principal is known as a "partiai rigpayment.” A prepayment of the full
amount of the unpaid principal is known as a "ful’ prepayment.”

If I make a full prepayment, T may be charged a fee a5 follows:

If Noteholder receives a prepayment on or. peiore the FIRST
anniversary of the date after the execution of the S:curity Instrument, the
Prepayment Fee shall be equal to the lesser of (a) =a amount equal to

2,000 percent (__ ryo_ . %) of the
original loan amount or (b) six (6) months advance interest on #az. part of the
aggregate amount of all prepayments made in one year, which excecds 20% of
the original principal amount of the loan. Thereafter, prepayment shall be
permitted without any Prepayment Fee,

IL PREPAY SECURITY RIDER ALIM.20138(01L) (0805)
MTA - 11/04 page 1 of 2
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To the ulN@tEﬁl@ilAllv_m@\ié shall be payable

upon a full prepayment, voluntary or involuntary, incloding but not limited to a
prepayment resulting from Noteholder's permitted acceleration of the balance due on
the Note. Notwithstanding the foregoing, nothing herein shall restrict my right to prepay
at any time without penalty accrued but unpaid interest that has been added to
principal.

When I make a full or partial prepayment I will notify the Noteholder in writing
that I am doing so. Any partial prepayment of principal shall be applied to interest
accrued on the amount prepaid and then to the principal balance of the Note which shall
not reduce the amount of monthly installments of principal and interest (until
reamortized as set forth in the Note at the next Payment Change Date) nor relieve me of
the obligation to make the installments each and every month until the Note is paid in
full. Partial prepayments shall have no effect upon the due dates or the amounts of my
mon#'ily payments unless the Noteholder agrees in writing to such changes.

By signing below, Borrower accepts and agrees to the terms and covenants contained
in this Prepaymeit-Rider.

WITNESS T2 15 HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

{2 e L/‘? /Q— . (Seal) (Seal)

Manhal Odisho -Plrrovier -Borrower

g
j/f«;? - Q,A&"L (seal) (Seal)

TKI'\’I I‘AVOD I §HO -Borrower -Borrower

SOLELY FOR THE PURPOSES OF
WAIVING HOMESTEAD RIGHES.

Q (Seal)
-Borrowcer -Borrower
(Seal) (Seal)
-Rorrower -RBorrower
[I. PREPAY SECURITY RIDER Page 2 of 2 AHM-20138(1L) (0805)
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