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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on February 14, 2006. The mortgagor is

REGENA #RANCIS and FRANCIS ABRAHAM, married to one another _ (“Borrower™),
whose address is 4021 West Laurel, Glenview, Hlinois 60025. This Security Instrument is given to
ANDREW LEE, whcse address is 6603 West Beckwith, Morton Grove, Illinois 60053 { “Lender™).
Borrower owes Lender ine principal sum of TWO HUNDRED THOUSAND AND §0/100 Dollars (U.S.
$200,000.00). This debt is evider.Ced by Borrower’s note, dated the same date as this Security Instrument
(*Note™), which provides for month'y payments, with the full debt, if not paid earlier, due and payable on
February 14, 2007. This Security 'nstrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all ren¢wa.s. extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under p7eagraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrower’s coveaints and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in Cook County, lllinois:

See Exhibit “A” attached hereto and made a pect hereof,
P.LN.: 04-30-410-025-0000

Which has the address 4650 Linden, Glenview, Tilinois-68025 (“Property Address™);

TOGETHER WITH all the improvements now or hereaiier <rected on the property, and alt
easements, appurtenances, and fixtures now or hereafler a part of the prorerty. All replacements and
additions shall also be covered by this Security Instrument. All of the {or=oaing is referred to in this
Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate herehy conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencurcored, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proparty against all

claims and demands, subject to any encumbrances of record and that THE PROPEKTY! IS NOT
HOMESTEAD PROPERTY.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any
prepayment, late and returned check charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum (“Funds™) for: (a) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
and (c) yearly hazard or property insurance premiums. These items are called “Escrow Itemns.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loans may require for Borrower’s escrow account under the Federal Real Estate
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Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq.
{(“RESPA”™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law. Lender shall apply the Funds to pay the Escrow
Ttems. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender
shall account to Borrower for the excess Funds in accordance with the requirements of applicable Jaw. If
the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due,
Lender may so notify Borrower is writing, and, in such case Borrower shall pay to Lender the amount
necessary 0. make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payrients, at Lender’s sole discretion.

Upon payri=nt in full of all sums secured by this Security [nstrument, Lender shall promptly
refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the
Property, Lender, prior o .he acquisition or sale of the Property, shali apply any Funds held by Lender at
the time of acquisition or sale 2c a credit against the sums secured by this Security Instrument.

3. Application of Paymeris: Unless applicable law provides otherwise, all payments received
by Lender under paragraphs 1 and & shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2: third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain prioriiy #ver this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligarions in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
will promptly furnish to Lender all notices of amounts to be paia ander this paragraph. 1f Borrower makes
these payments directly, Borrower shall promptly furnish to Len<r receipts evidencing the payments.

Borrower shall promptly discharge any lien which had priority sver this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against <nforcement of the lien in,
legal proceedings which in the Lender’s opinion operate to prevent the enforcemer: of the lien or
{c) secures from the holder of the lien an agreement satisfactory to Lender suborairating the lien to this
Security [nstrument. If Lender determines that any part of the Property is subject to a l1en yhich may attain
priority over this Security Instrument, Lender may give Botrower a notice identifying tiie Vicn.. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of thc giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term “extended
coverage” and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
cartier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option obtain coverage to protect Lendet’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
Joss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. Ifthe restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the payments referred to in paragraphs | and 2 or change the
amount ~i the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisitions shall pass to
Lender to the'extent of the sum secured by this Security Instrument immediately prior to the acquisition.

6. Presesvition, Maintenance and Protection of the Property. Borrower shall not destroy,
damage or impair the Zroperty, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in decarit if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the
lien created by this Security Instciinent or Lender’s security interest. Borrower may cure such a default
and reinstate, as provided in paragrapiv 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith Cetermination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment Of tae lien created by this Security Instrument or Lender’s security
Interest.

7. Protection of Lender’s Rights in the Pioperty. If Borrower fails to perform the covenants
and agreements contained in this Security Instrumunt, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a procesdimg in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender 7125 do and pay for whatever is necessary to
protect the value of the Property and Lender’s rights in the Pioperty. Lender’s actions may include paying
any sums secured by a lien which has priority over this Securitv fistrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repeirs. | Although Lender may take action
under this paragraph 7, Lender does not have to do so.

8. Mortgage Insurance. Ifthe Lender required mortgage insurunc< as a condition of making
the loan secured by this Security Instrument, Borrower shail pay the premiums recuired to maintain the
mortgage insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses
or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage sub: tantially
equivalent to the mortgage insurance previously in effect, at a cost substantially equivaicnt wa the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer-annroved by
Lender. If substantially equivalent mortgage insurance is not avatlable, Borrower shall pay t¢ Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments
as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (its amount and for the period Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2
partial taking of the Property in which the fair market value of the Property immediately before the taking
is equal to or greater than the amount of the sums secured by this Security [nstrument immediately before
the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking; divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid by Borrower. In the event of a partial
taking of dti= Property in which the fair market value of the Property immediately before the taking is less
than the ameunt of the sumns secured immediately before the taking, unless Borrower and Lender otherwise
agree in writ’ag or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Seourity instrument whether or not the sums are then due.

If the Property 15:abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make ar award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at
its option, either to restoration.cr ' Spair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower (th<rwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of £ae’‘payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance 5y Lender Not a Waiver. Extensions of the time
for payment or modification of amortization of the suris secured by this Security Instrument granted by
Lender to any successor in interest of Borrower shall not upsrete to release the liability of the original
Borrower or Borrower’s successors in interest. Lender shall'nsi he required to commence proceedings
against any successor in interest or refuse to extend time for payaient or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demard made by the original Borrower or
Borrowet’s successors in interest. Any forbearance by Lender in exevcising any right or remedy shall not
be a waiver of or preclude the exercise of any right or remedy.

12. Successors anc¢ Assigns Bound; Joint and Several Liability; Co-sizners. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assions of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agree nen's shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute tne N'we: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s iniercstin the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the ;s secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify forbear or make any accommeodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge undet the Note,
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable

I10.-Borrower’s Copy. Borrower shall be given one copy of the Note and this Security
Instrument.

17. Transfe- of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest 1 it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower s not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate pavment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
. Security Instrument.

[f Lender exercises this optior.. I'ender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 dayvs from the date the notice is detivered or mailed within which
Borrower must pay all sums secured by this Sccurity Instrument. 1f Borrower fails to pay these sums prior
to the expiration of this peried, Lender may involie any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrowcrinvets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument disceutinued at any time prior to the earlier of: (a)
5 days (or such other period as applicable law may specify for. réinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (1) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Izender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had eccurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enfore’ag this Security Instrument,
including, but not limited to, reasonable attorneys” fees; and (d) takes such act.on a2 Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s righs in.the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall contir ue uachanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shai} cemain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the “Loan Servicer”) that collects monthly payments due under
the Note and this Security Instrurnent. There also may be one or more changes of the Loan Servicer
unrelated to the sale of the Note. If there is a change of the Loan Servicer, Borrower shall be given written
notice of the change in accordance with paragraph 14 above and with applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should be made, This
notice will also contain any other information reguired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property that is in violation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities

b
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.of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to

maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammakie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing a=bestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmeriai Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to healih, saiety or environmental protection.

21, Accelerstici: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s brer.ch of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph '7 unless applicable law provides otherwise). The notice shall specify:

() the default; (b) the action required to cure the default; (c) a date, not less than five (5) days from the date
of the notice, with respect to monetary-defaults and fifteen (15) days from the date the notice is given to
Borrower with respect to non-monetary defaults, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by jrdicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinsia e after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any cther defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specifizil in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this S¢ourity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding wr Uy recording the Quit Claim Deed covering the
Property, which Borrower has executed and delivered to Lerde.., Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this par2graph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Vistrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any secordation costs. Lender, at

that time, shall also return to Borrower the Quit Claim Deed referred to in parugreph 21 hereinabove.

23. Waiver of Homestead. Borrower waives all right of homestead exemption 11 the Property.

24. Business Purpose. This Security Instrument secures acts as security for.a lean that
was made solely for business purposes.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

%/MA

FRANCI ABRAHAM

f@ia@* no dopes
[Lyee :

EGENA FRANCIS

STATE OF ILLINOIS, )
County of E IM ) sS.
I, ,d Notzrv Public in and for said county and

state do hereby certify 1{{—:66 M FEAIUS - HEAU s t_PJ%ZF}f—{*F)M ,
personally known to me, appeared before me and on oath acknowledge- t'iat he/she/ they ‘executed the
aforesaid Mortgage for the uses and purposes therein set forth and if fact, he/she’ they signed and delivered
said Mortgage as his‘her/their free and voluntary act.

o >
Given under my hand and official seal, this } }’f day of f’(ﬁﬁ[.t y

- AMSHbit]-

Notary Pubtic
My Commission Expires:
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“~ 7" File No. USW-060005806
Exhibit A

LOT 164 IN FIRST ADDITION TO NORTHFIELD WOODS, A S
LOT 5 IN SUPERIOR COURT PARTITION OF LOTS 6 AND 81
SECTION 29, AND ALSO LOTS 7 AND 8 1IN COUNTY CLERKS
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

UBDIVISION OF PART OF LOTS 3 AND 4 AND ALL OF
N COUNTY CLERKS' DIVISION IN THE WEST 1/2 OF

' DIVISION OF SECTION 30, TOWNSHIP 42 NORTH,
IN COOK COUNTY, [LLINOIS.

-

FOR INFORMATIONAL PURPOSE ONLY
T'HE SUBJECT PREMISES IS COMMONLY KNOWN AS:
1650 LINDEN GLENVIEW ILLINOIS 60025

twyers Title Insurance Corporation Page 2




