|
|

)

A

1

UNOFFICIAL COPY

AU

Doc#: 0806231005 Fee: $68.00

After Recording Retum To:
COUNTRYWIDE HOME LQANS, INC.

MS Sv~79 DOCUMENT PROCESSING

P,0.Box 10423 Cook County Recorder of Deeds
Van Nuys, CA 91410-0423 Date: 03/03/2006 09:13 AM Pg: 1 of 23

Prepared By:

0 JOY NIEMAN Eu—g"e‘h'e *Qene* Mocre Fee: $66.00

Cocok County Recorder of Deeds

AMERICA'S WHOLESALE LENDER Date: 01/13/2005 08:26 AM Pg: 1 of 22

Ha1y 24«
XN U7

7105 CORPORATE DRIVE

Eugene "Qene" Moore RHSP Fee:$10.00 ——

PTX-2:1%95
PLANC
TX 75024
) {$pace Above This Line For Recording Data}
TM165807 0008844191712004
[Escrow/Closing K} [Doc ID #]
MIN 1000157 6004568332-9
2 W
ﬁmunamﬁT Qﬁw”
Loy ey
DEFINITIONS
Words used in multiple sections of this document arc defined below an|i other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used 1ii fiic document are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated DECEMBER 25, 2004, together
with all Riders to this document.

%yThis mortgage is being re-recorded to correct the permarnent
index number
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(B) "Barrower" is
YOSEF BEARD, A SINGLE MAN

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Secysity Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and teiephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

(D) "Lenseris

AMERICA'Z WHOLESALE LENDER

Lenderisa CORPORATION

organized and existing »nder the laws of NEW YORK

Lender's address is

P.C. Box 660694, T:wllas, TX 75266-0694 .
(E) "Note" means the promissoly note signed by Borrower and daled DECEMBER 28 , 2004 .The
Note states that Borrower owes Lander

EIGHTY FQUR THOUSAND FIVE HUNDRED FIFTY and 00/100

Dollars (U.S. § 84, 550.00 ) pivs interest. Borrower has promised (o pay this debt in regular
Periodic Payments and to pay the debt in fulisior tater than  JANUARY 01, 2035

(F) “Properly™ mcans the property that is deicribed.below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plas 'nterest, any prepayment charges and late charges
due under the Note, and all sums due under this Security instrument, plus interest.

(H) "Riders™ means all Riders o this Sccurity Instrument Znab are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicablej:

Adjustable Raic Rider [ Condominium Rider EJ Sccond Home Rider
Bailoon Rider L] Planned Unit Development Rider [_I 14 Family Rider
VA Rider [ Biweekly Payment Rider (] Ottier(s Esrecify]

() "Applicable Law" means all controlling applicable federal, state and lucal statutes, regulations,
ordinances and administralive rules and orders (that have the cffect of law) as weli as all-anplicable final,
non-appealable judicial opinions,

{J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments und other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners assaciation
or similar organization.

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuler, Or magnedic ape so as to order, instruct, or authorize a financial institution o debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
Lransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow llems™ means those items that are described in Secticn 3.

(M) "Misccllancous Praceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

Intials:
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damage to, or destruction of, the Property; (i1} condemnation or other taking of ali or any part of the Property:
(ii1) conveyance in lieu of condemnation; or (v) misrepresentations of, or omissions ag to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance prolecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setdement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C E.R. Part 3500), as they might be amended from tine to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard 1o a
"federaly “elated mongage loan" even if the Loan does not qualify as a "federally related mongage loan”
under RESPA

(Q) "Succeiser in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has 25swned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RICHATS TN THE PROPERTY
This Security Instrument “zcures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; »id (i) the performance of Borrower's covenants and agreements unader this
Security Instrument and the” Mote. For this purpose, Borrower does hereby mortgage, grant and
convey 10 MERS (solely as nomine: for\Lender and Lender's successors and assigns) and ¢ the successors
and assigns of MERS, the following descrived property located in the
COUNTY of COOQK

[Type of Recording Jurisdiction} tName of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQE .

Parcel ID Number: which currenity basthe address of
2128 £ 98TH STREET, CHICAGO ,
|Stree/City]

Hiinois 60617 ("Property Address"):
Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on Lhe property, and all easements,
appuricnances, and [ixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Sccurity Insirument. Al of the foregoing is referred to n this Security Instrument as the
"Property." Bomower undersiands and agrees that MERS holds only legal title to the inlerasts granied by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or ali of those inlerests, including,

@% -BA(IL} (0030102 CHL (07/02) Page 3¢l 16 Form 3014 1/01

e R B e e . T e e e




0606231005 Page: 4 of 23

UNOFFICIAL C@1Wage:4of22

DOC ID #: 0008844191712004
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
c¢laims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real

property,

INIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Pzyiaent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay v'he: due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment
charges and lue ~harges due under the Note, Borrower shall also pay funds for Escrow Items pursuant (o
Section 3. Payminic due under the Note and this Security Instrument shall be made in US. currency.
However, if any check o other instrument received by Lender as payment under the Note or this Security
Instrument s retwmed 1o Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Sccurity Insiriment be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢} Celtificd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institdion whose deposits arc insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transtor.

Payments arc decemed recetved by Laivier, when received at the location designated in the Note or at such
other location as may be designated by Lendcr #0 accordance with the notice provisions in Section 15. Lender
Mmay return any payment or parlial payment if Lhe rz yment or partial payments are insufficient to bring the
Loan current. Lender may aceept any payment o panial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice o fis rghts to refuse such payment or partial payments in
the future, but Lender is not obhigated to apply such paymentsar the time such payments are accepted, If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower riakas payment 10 bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lenuer sha'l either apply such funds or reum
them to Borrower. If not applied earlier, such funds will be applied to tl e oweanding principal batance under
the Note immediately prior to foreclosure. No offset or claim which BorrowCraiight have now or in the future
against Lender shall relieve Borrower from making payments due under the Note an® this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as atherwise described in this Scotion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (ay ntercs: due under the
Note; (b) principal due under the Note: {c) amounts duc under Section 3. Such payments shal bz applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be apraed first to
late charges, second (o any other amounts due under this Security Instrument, and then to reduce i piiacipal
batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any pavment received from
Borrower to the repayment of the Periodic Payments if, and 10 the extent that, each payment ean be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Pertodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shalf be
applied first to any prepayment charges and then as described in the Note.

Initials:
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in fuli, a sum {the "Funds") to provide for payment of amounts duc for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or
any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage [nsurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems." At origination or at any
time dpring the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asseismens, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower shall
pay Lende: the Runds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrov (teins. Lender may waive Borrower's obligation 10 pay to Lender Funds for any or all Escrow
liems al any time._Aay such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and whace payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender wid, if Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period as L éncer may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes‘be deemed to he a covenant and agreement contained in this Security
[nstrument, as the phrase "covenart anil agreement” is used in Section 9. If Borrower is obligated o0 pay
Escrow Ttems directly, pursuant to a wziver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Sec¢oi 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any suci #nount. Lender may revoke the waiver as 1o any or all Escrow
liems at any time by a notice given in accordar.ce wiis Section 15 and, upon such revocation, Borrower shal
pay 1o Lender all Funds, and in such amounts, that ure then required under this Section 3.

Lender may, at any time, collect and hold Funds i1 ar amount {a} sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {b) not 1o exzeed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds <ue on the basis of current data and reasonable
estimates of expenditures of fulure Escrow Items or otherwise in acoordance with Applicable Law.,

The Funds shall be held in an institution whose deposits are-iusured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposils ire sc insured) or in any Federa! Home
Loan Bank, Lender shall apply the Funds 10 pay the Escrow ltems no ldte-than the time specified under
RESPA. Lender shall not charge Borrower for holding and appiying the Funds, pharally analyzing the escrow
account, or verifying the Escrow Ilems, unless Lender pays Borrower interest oa i Funds and Applicable
Law permits Lender 1o make such a charge. Unless an agreement is made in writng or Applicable Law
requires inlerest to be paid on the Funds, Lender shall not be required to pay Borrower any iniorest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by PLESPA,

If there is a surplus of Funds held in escrow, as defmed under RESPA, Lender shall account i Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower ag required by RESPA, and Borower shall pay to Lender the
amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

Inilials,;
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4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attribuiable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 2,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
conclrded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lier'to.this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which
can attzin sriority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 davz of the dale on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actioi: s« farth above in this Section 4.

Lender may iCenire Borrower 1o pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lende: in connection with this Loan,

5. Property Insur miice. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss vy fire, hazards included within the term “extended coverage,” and any other
hazards including, but not fimited 1o, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in fae anouats (including deductible levels) and for the periods that Lender
requires. What Lender requires putsaani o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the wsivasce shall be chosen by Borrower subject to Lender's right 10
disapprove Borrower's choice, which ngivcshall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-lime charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges cach time remappiigs or similar changes occur which reasonably might
affect such determination or certification. Borrower sheil 7180 be responsible for the payment of any lees
imposed by the Federal Emergency Management Agency i1 copnection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails t0 maintain any of the coverages desciioed abave, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is Gnder a0 obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cove: ender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Crorcity, against any risk, hazard
or liability and might provide grealer or lesser coverage than was previc usly in effect. Borrower
acknowledges that the cost of the insurance Ccoverage so obtained might significartly exceed the cost of
insurance that Borrower could have oblained. Any amounts disbursed by Lender under r'ds Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amount: sh-il Sear interest
at the Note rate from the date of disbursement and shall bo payable, with such interest, updn iotice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such palicies shall be subject o Lender's
right to disapprove such policies, shall include a standard morlgage clause, and shall name Lender ag
mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices, I Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Inltials;

@; -6A(IL} (001002 CHL (07/02) Page 6 of 16 orm 3014 1/01




0606231005 Page: 7 of 23

U NOFFICIAL C®1p)‘?age:70f22

DOC ID #: 00088441%1712004

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance procceds, whether or not the underlying insurance was required by Lender, shall be
applied 10 restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportimity to inspect such Property to ensure the
work has been completed lo Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requiras interest Lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intesest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaincd by Borrower
shall nodbe paid out of the insurance proceeds and shall be the sole obligation of Borrower. If lhe restoration
or repair s 7ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to *le sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid (0 Borrowcr. Such insurance proceeds shall be applied in the order pravided for in Section 2,

If Borrower woar.anns the Property, Lender may file, negotiate and settle any available insurance claim
and related maters. If Rorrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a (faim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigas 1o Lender (a) Borrower's rights 1o any insurance proceeds in an amount
not Lo exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as sac’ rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repuir orstore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shail occupy, estabidist, and use the Property as Borrower's principal
residence within 60 days after the execution of Lhis Security Instrument and shall conlinue to ocecupy the
Properly as Borrower's principal residence for at least one yer: 2fler the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrezsonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properiy; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale 0rcommil waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainitia the Property in order tg
prevent the Property from deteniorating or decreasing in value due to its condizivii: Unless it is determined
pursuant te Section 5 that repair or restoration is not economically feasible, Borrower shall promptly rcpair
the Property if damaged lo avoid further deterioration or damage. If insurance or conaempatian proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be respensible for repairing
or restoring the Property only if Lender has relcased proceeds for such purposes. Lende:” may “disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as e work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the - onBIty,
Borrower is not relieved of Borower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Botrower notice at the time of or prior (@ such an interior inspection specifying such reasonable cause.

Initials
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Bomrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations conceming Borrower's occupancy of the Froperty as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenl, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Securiry Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enfescerrent of a lien which may allain priorily over (his Security Instrument or w0 enforce laws or
regulaticass. or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonablc_e! approprale © protect Lender's interest in the Property and rights under this Security
Instrument, ficlding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Leader’s aclions can include, but are not limited to: (a) paying any sums secured by a Jien
which has priority over tris Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys'
fees 1o protect its intere’tin the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proce eding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, chanze locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code “1olalions or dangerous conditions, and have utilities turned on or off.
Although Lender may take action uiderthis Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agrecu tiat Lender incurs no liabifity for not taking any or all actions
authorized under this Section 9. :

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, rpon notice from Lender to Borrower requesting
payment.

If this Security Inslrument is on 4 leasehold, Borrower shal! comply with all the provisions of the leage.
If Borrower acquires fee title 1o the Property, the leasehold anc the fee title shall not merge unless Lender
agrees 1o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurane as » condition of making the Loan,
Borrower shail pay the premiums required 10 maintain the Mortgage Instaaes in effect. It, for any reason,
the Mortgage Insurance coverage requircd by Lender ceases 1o be availabio-Irgin the mortgage insurer that
previously provided such insurance and Borrower was required to make separiwely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiaily equivalent 1o
the cosl to Borrower of the Mortgage Insurance previously in effect, from an alternate mesage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bo.1awer shall
continue 10 pay to Lender the amount of the separately designated paymenis that were duc wien the
insurance coverage ccased (o be in effect, Lender will accept, use and retain these paymenis. s a
non-refundable loss reserve in liew of Morlgage Insurance. Such loss reserve shall be non-refundable,
natwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve, Lender can no longer require loss reserve payments if
Morgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obuined, and Lender requires separately designated
payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a

Initials;,
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condition of making the Loan and Borrower was required 10 make separately destgnated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o maintain Mortgage
Insurance in effect, or 10 provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or unti} termination i requircd by Applicable Law, Nothing in this Section 10 affects Borrower'y
obligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter imto agreements with other parties that share or modify their risk, or reduce losses. These agreements
are o 1erms and conditions that are satisfactory to the mortgage insurer and the other party {(or parties) to
these agieements. These agreements may require the morigage insurer to make payments using any source
of funds (ha' the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance primiame).

As aresull 0 these agreements, Lender, any purchaser of the Note, another surer, any reinsurer, any
other entity, or any affitiate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be charzierized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the ottgage insurer's risk, or reducing losses. I such agreement provides that an
affiliate of Lender takes a siiaré of the Insurer's risk in exchange for a sharc of the premiums paid 10 the
insurer, the arrangement is often teimed "caplive reinsurance.” Further:

(a) Any such agreements w3l ant affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other tezirs of the Loan, Such agreements will not increase the amount
Borrewer will owe for Mortgage Insuraiice and they will not entitle Borrower (o any refund,

(b) Any such agreements will not affcet the-rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners ['rotection Act of 1998 or any other law. These righis
may include the right 1o receive certain disclosures, to request and obtain cancellation of the Mor(gage
Insurance, (o have the Mortgage Insurance terminated antomatically, and/or (o receive a refund of
any Morlgage Insurance premiums (hat were uneacned at the time of such cancellation or
lermination,

11. Assignment of Miscellaneous Proceeds; Forfeiturc, All Miscellancous Proceeds are hereby
assigned to and shall be paid 1o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied Lo restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secudity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property 10 ensure the work has been wcmpleted to Lender's
satisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is covapleier: Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such 4vlisceilancous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Mis&lianeous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessenid) the
Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid 1o Borrower, Such Miscellancous Proceeds shall be applicd in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Initial
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In the event of a partial taking, destruction, oc loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneons Proceeds multiplied by the
following fraction: (a) the (olal amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valve is less than the
amoznt of the sums secured immediately before the partial taking, destruction, or Ioss in value, unless
Borrowes"and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are then due,

If the Plopirnty 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppasing
Party {us defined i the next sentence) offers to make an award 1o settle 3 claim for damages, Borrower fails
o respond lo Lender v2ithin 30 days after the date the nolice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the sums secured by
this Secwrity Instrument, viiether or not then due. "Opposing Party” means the third party thal owes
Borrower Miscellaneous Prucesds or the party against whom Borrower hag a rght of action in repard to
Miscellancous Proceeds.

Borrower shall be i default i.apy action or proceeding, whether civil or criminal, ig begun that, in
Lender's judgment, could result in forfeiturs-of the Property or other material impairment of Lender's interest
in the Property or rights under this Security-Insrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section |9, by causing the action or proceeding to be dismissed wilh a
ruling that, in Lender's Judgment, preciudes for'eiture of the Properly or other material impairment of
Lender's interest in the Property or rights under this Secur'ty Instrument. The proceeds of any award or claim
for damages (hat are attributable to the impairment of Loader's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorat;on’or repair of the Property shall be applied
in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not i Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Secirit nstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to reiease she liability of Borrower or
any Successors in Intercst of Borrower. Lender shall not be required 10 commer: proceedings agains( any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwis: inodify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the originel Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising an): rigat-or remedy
including, without limitation, Lender's acceptance of payments from third persons, enlities or'Srocessors in
Interest of Bomrower or in amounts less than the amount then due, shall not be a waiver of or pieciude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covénants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccuie the Nole (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's inlerest in the Property under the
terms of this Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Bomrower Can agree Lo extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer's
consent,

Initials;
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in wriling, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and agreements of this Security Instrument shail bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bul not limited to, attorneys' fees, property inspection and valuation fees. In
regard i any other fees, the absence of express authority in this Security Insirument to charge a specific fee
o Boizorver shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are <xprassly prohibited by this Securily Instrument or by Applicable Law.

If the Loen is subject 1o a law which sets maximum loan charges, and that Jaw is finally interpreted so
that the inteicst-or other loan charges coliected or (0 be collected in connection with the Loan exceed the
permitted limits, tier:, (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permiutes F'mit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded 'z Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a)diract payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borroveer's acceptance of any such refund made by direct payment o
Borrower will constitute a waiver of @y Tight of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by DorGwer or Lender in connection with this Securily Instrument must
be in writing. Any notice to Borrower in Coivraction with this Sccurity Instrument shail be deemed (o have
been given to Bomrower when mailed by firs. class-mail or when actually delivered 10 Borrower's nolice
address if sent by other means. Notice to any onc Borrower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise, The riotise address shall be the Property Address unless
Borrower has designated a substitule notice address by motice o Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifiesa p.coedure for reporting Borrower's change of
address, then Borrower shall only report 4 change of address through that specified procedure, There may be
only one designated notice address under this Security Instruricnt al 2nyv one time. Any notice 10 Lender
shall be given by delivering it or by mailing it by first class mail 10 Lenoer's address stated herein uniess
Lender has designated another address by notice to Borrower. Any notics i connection with this Security
Instrument shail not be decmed (o have been given 1o Lender until actually received by Lender. If any notice
required by this Sceurity Instrument is aiso required under Applicable Law, the Appiicable Law requirement
will satisfy the corresponding requirement under this Security Instument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument siiall be governed
by federal law and the law of the Jurisdiction in which the Property is located. All righ's an.d obligations
contained in this Sceurity Instrument are subject to any requirements and limitations of Applicable Law,
Applicabie Law might explicitly or implicitly allow the parties to agree by contract or it might b¢ siient, but
such silence shall not be consirued as a prohibition against agreement by contract. In the event that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affecl other pravisions of this Security Instrument or the Note which can be given cffeet without the
conflicting provision,

As used in this Security Instrument: (2} words of the masculine gender shall mean and include .

corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to 1ake
any action.

Initials
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17. Borrowet's Capy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited o,
those beneficial interests transferred in a bond for deed, contract for deed, installment saies conlracl or
¢strow agreement, the intent of which is the transfer of title by Borrower al a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower i sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Insrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicble Law.

12 lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 4 period of not less than 30 days from the date the notice is given in accordance with Section 15
within which'Rorrower must pay ali sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 20 the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument withcutivsther notice or demand on Borrower,

19, Borrower's ‘Kight (o Reinstate After Acceleration, If Borrower meels certain conditions,
Borrower shall have the zight 1o have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days Pefore sale of the Properly pursuant to Section 22 of this Sccurity Instrument;
(b) such other period as Appliczole Law might specify for the termination of Borrower's right to reinstale; or
{c) entry of a judgment enforcing his Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would e e under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of @iy OIes covenants or agreements: (¢} pays all cxpenses incurred in
enforcing this Security Instrument, meludingz-but not limited to, reasonable altorneys' fees, property
inspection and valuation fecs, and other fees incur~d for the purpose of protecting Lender's interest in the
Property and rights under (his Security Instrument; and (d) takes such action as Lender may reasonably
require 10 assurc that Lender's interest in the Proprty and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Seturiiv Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requice that Borrower pay such reinstatement
suims and expenscs in one or more of the following forms, as selecied by Lender: (a) cash; (b) money ordar;
{c) certified check, bank check, treasurer's check or cashier's check, providad any such check is drawn upon
an institution whose depusits are insured by a federal agency, instruzenlaity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumedt and obligations secured herchy
shall remain fully effective as if no acceleration had occurred. However, this rig!it 1o/ reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the
Note (together with this Security Instrument) can be sold one or more times withord prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coltecis Periodic
Payments due under the Note und this Security Instrument and performs other mortgage 0 servicing
obligations under the Note, this Security Instrument, and Applicable Law, There also might be ¢n< ol more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrviter,
Borrower wili be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires tn
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Int
@D BA(IL) (0010102 CHL (07/02) Page 12 of 16 Form 3014 /01




06062310035 Page: 13 of 23

UNOFEFICIAL COPY ™

HoC ID #: 0008B44191712004

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action, I Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be rcasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given o Borrower pursuant {0
Section 3-shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20;

21. Mazsrdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances 0efasd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiassess gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volalile-sGients, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" pieeas federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety .o/ -environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or re/noval.action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition tha: can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permitithe presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any HeZardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything afféedng the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due Lo the presence, usc, or release of a
Hazardous Substance, creates a condition that acverse!y affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or s orage on the Property of small quantities of Hazardous
Substances that are generally recognized (0 be appropriate 1o normal residential uses and to maintenance of
the Property (including, but not limited 10, hazardous substinces in consumer products).

Borrower shall promptly give Lender written notice of (27 ary investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bemower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leiking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by i< presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Banover leams, or is notified by
any governmental or regulatory authorily, or any privale party, that any removas o nther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prounpily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creats any. obligation on
Lender for an Environmental Clcanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22, Acceleration; Remedics, Lender shall give potice to Borrower prior to acceleration [ollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prios to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaull; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauli must he cured; and (d) that failure to cure the
detault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

initials:
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turther inform Borrower of the right to reinstate after acceleration and the right 1o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may requirc immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
enttitled to collect bl expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing tiis Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging ofne fee is permitted under Applicable Law.

24, Waiver of Homestead, [n accordance with linois law, the Borrower hereby relcases and waives
all rights under o7 by virtue of the Illincis homestead exemplion laws,

25. Placeianr of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coveruge.required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 1o proteet Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interes's.” The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mzde against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
oblained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsibic fr)the costs of that insurance, including interest and any other
charges Lender may impose in connection witii the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tiie casts of the insurance may be added to Borrower's tolal
outstanding balance or obligation. The cosis of theiarurance may be more than the cost of insurance
Borrower may be able Lo obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees (0 the terms and covenants contained in this

Security Instrument and in any Rider excculed by Borrower and recorded with it

Witnesses:

{Scal)

o Sy e

S BEARD

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
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STATE OF JLLINOIS, County ss: F
I Qw m v , @ Notary Public in and m unty

and state do herchy ceryty tha
Ucked  Reael

personally known to me [0 be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared wefore me this day in person, and acknowledged that he/she/they signed and delivered the said
nstrunieni-us histher/their free and voluntary act, for the uses and purposes therein set forth.

Giver updar my hand and official seal, this day of De ,
& oo,

My Commission Expiic UY\ A d,/
4;:’"; (()/\ Nma.ry Public

"OFFICIAL SEAL’
Margaret Henderson
Notary Pghl_ic, State of tilinos

My Commission EXp- 04/22/2007
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)
After Recording Return To;
COUNTRYWIRE HOME LOANS, INC,
MS SV-79 DOCIMENT PROCESSING
P.O.Box 10425 '
Van Nuys, CA 21410-0423
PARCEL 1D #:

Prepared By:
JOY NIEMAN
AMERICA'S WHOLESALE LENDEL

7105 CORPORATE DRIVE

FTX-A-195
PLANC
TX 75024
TM165807 2008844191712004
[Escrow/Closing #] [Doc ID #]

THIS ADJUSTABLE RATE RIDER is made this TWENTY-EIGHTE day of
DECEMBER, 2004 . and is incorporated into and shall be decmed to amend and

suppiement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security(instrument") of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
CONV

Turss 080410 pege 11 mm.s;%é
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same date given by the undersigned (the "Borrawer") to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(the "Lends:™) of the same date and covering the property described in the Security Instrument and

located ac;
2128 E 98TH STREET, CHICAGO, IL 60617

[Property Address)

THE NOTE CCWNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATF:-AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BOR’FUWFR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXim'sM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inzddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cuvenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate Of 8.600 %. The Note provides for
changes in the interest rate and the monthly paymentg, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may change onthe first day of
JANURRY, 2008 . and on that day every sixth month t'iereafter. Each date on which my

interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on &n Index. The "Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated depasits in the London
market ("LIBOR"}, as published in The Wall Street Journal. The most recent Index fijure available as
of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is fiazed upon
comparable information. The Note Holder will give me natice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
EIGHT & 60/100 percentage point(s}{ 8.600 %) to the Current Index.

CONV
* BC - ARM Rider Initials:
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The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Micte Holder will then determine the amount of the monthly payment that would be sufficient
to repay the _unpaid principal that | am expected to owe at the Change Date in full on the maturity date
at my newintziast rate in substantially equal payments. The result of this calculation will be the new
amount of my wiedthly payment.

(D) Limits o= 'iierest Rate Changes

The interest rata bam required to pay at the first Change Date will not be greater than

10.100 % orless than 8.600 % . Thereafter, my interest rate will never be increased
or decreased on any <iigle Change Date by more than ONE & ONE-HALF
percentage point(s) ( 1 /500-%) from the rate of interest [ have been paying for the preceding
six ~months. My interest’ rate will never be greater than 15.600 %
or less than 8.600 %.

(E) Effective Date of Changes
My new interest rate will become effosiive on each Change Date. | will pay the amount of my new

monthly payment beginning on the first ma:ithiv payment date after the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice wilt include
information required by law to be given me and aiso the fue and telephone number of a person who
will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended t¢ read as follows:

Transfer of the Property or a Beneficlal Interest In 3rrrower. As used in this

Section 18. "Interest in the Property” means any legal or beneficial iitarest in the Property,

including, but not limited to, those beneficial interests transferred in a‘0o7d for deed, contract

for deed, instalment sales contract or escrow agreement, the intent of which is the transfer

of title by Borrower at a future date to a purchaser.
if all or any part of the Property or any Interest in the Property is sold or tjansierred (or

if a Borrower is not a natural person and a beneficial interest in Borrower s anld or
transferred) without Lender's prior written consent, Lender may require immediate ayment
in full of all sums secured by this Security Instrument. However, this option shall riot be
exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall a6t
exercise this option if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and {b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the (ransferee ta keep all the promises and agreements made in the Note and in this
Securi Instrument. Borrower will continue to be obligated under the Note and this Security
Instrum~iivunless Lender releases Borrower in writing.

If Lenmes exercises the option to require immediate payment in full, Lender shall give
Borrowel nuiice of acceleration, The notice shall provide a period of not less than 30 days
from the date he riatice is given in accordance with Section 15 within which Borrower must
pay all sums secuied by this Security Instrument, If Borrower fails to pay these sums prior to
the expiration of itus period, Lender may invoke any remedies permitted by this Security
instrument without furthier ietice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

p )?O;E(F TSEAR% - Borrower
(o

(Seal)
- Borrower

{Seal)
- Borrower

(Seal}
- Borrower

CONV
*BC - ARM Rider
1U193-XX (06/04) Page 5of 5




06062310035 Page: 22 of 23
B G

~ UNOFFICIAL COPY*"~

n.f
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Legal Description -

2128 East 98™ Street
. Chicago, IL 60617
., 25-12-210-058
Pin: 2% X% 200602346008

Lot 13 in Block 6, in Van Vlissengen Heights Subdivision of part of the East of the 2/3 of
‘the Northwest ¥4 and of the West ! of the Northeast % of the Indian Boundary Line of
Section: 2, Township 37 North, Range 14, East of the Third Principal Meridian,
according 1o the plat thereof recorded May 26, 1926 as document 9286579, in Cook
County Illinois




606231005 Page: 23 of 23

UNOFFICIAL COPY

m;::fg Tégstf R
C. ) ::{ 4] OF
50/ HI2

OF DOCORERT ©

MAR -1 06

{ \:‘ - ;
gt

RECHNDER oF HFEAS, (WA vty




